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Abbott Laboratories—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the company, holders of common 
Stock of record Feb. 17 shall have the right to subscribe on or before 
March 1, at a price which is expected to be $45 per share for 
common stock (no par), to the extent of one share for each 
eight shares held.—V. 159, p. 633. 


Adams Oil & Gas Co.—Liquidating Dividend— 

The directors have declared a liquidating dividend of one share of 
common stock of Standard Oil Co. of Ohio to each holder of four 
Shares of its capital stock heid, payable Feb. 24 to holders of record 
Feb. 11.—V. 158, p. 2149. 


Air Associates, Inc.—20-Cent Regular Dividend— 


The directors on Feb. 7 declared a regular dividend of 20 cents per. 


share on the common stock, par $1, payable March 8 to holders of 
record Feb. 29. Payments last year were as follows: March 25 and 
June 25, 12% cents each; Sept. 25, 20 cents regular and 35 cents 
extra; and Dec. 24,20 cents regular. 

G. 8S. Kleverstrom, Secretary-Treasurer, on Feb. 11, stated: 

“With the current declaration, the company establishes the policy 
of declaring quarterly dividends payable on or about the 8th day of 
the months of March, June, September and December rather than the 
25th day ol the same months as heretofore, thus enabling stock- 
holders to/receive the dividend before quarterly income tax payment 
dates.’’"—V. 159, p. 1. 


Allis-Chalmers Mfg. Co.—25-Cent Distribution— 
. A dividend of 25 cents per share has been declared on the common 
stock, payable March 16 to holders of record March 2.. Payments last 
year were as follows: March 31, June 30 and Sept. 30, 25 cents each; 
and Dec. 22, 50 cents.—V. 159, p. 633, 


Alton RR.—Purchase of Equipment Approved— 

The trustee of this road on Feb. 15 obtained permission from the 
Federal Court at Chicago to purchase ten Diesel switching locomotives 
for $785,000 from the American Locomotive Co., Schenectady, N. Y. 
The railroad will make an initial payment of $15,700 on each loco- 
motive and will apply to the Interstate Commerce Commission for 
permission to execute promissory notes for the balance, to be paid in 
instaliments.—V. 159, p. 633. 


American Airlines, Inc.—Promoted to Controller— 


Paul Gibson Larie, formerly Assistant Secretary and Assistant Treas- 
urer, has been appointed to the newly created position of Controller, 
it was yu /on Feb. 15, by A. N. Kemp, President. He has been 
associated with the company since August, 1929.—V. 159, p. 345. 


American Bank Note Co.—Special Offering—An issue 
of 5,900 shares common stock (par $10) was offered Feb. 
15 at 16%, by Dominick & Dominick and Smith, Barney 
& Co., with a commission of 50 cents. The offering 
was oversubscribed in the elapsed time of 15 minutes. 
Bids were rececived for 13,220 shares and allotments 
were made on a basis of 44.6%. There were 64 pur- 
chases by 30 firms; 1,115 was the largest allotment, 10 
the smallest.—V. 158, p. 1821. 


American Colortype Co.—15-Cent Dividend— 

The directors on Feb. 15 declared a dividend of 15 cents per share 
on the common stock, payable March 15 to holders of record March 1. 
Payments last year were as follows: March 15, June 15 and Sept. 15, 
15 cents each; and Dec. 13, a year-end of 30 cents.—V. 158, p. 2037. 


American Export Airlines—New Vice-President— 


Thomas Burke, former chief of international communications, State 
Department, has been named a Vice-President.—V. 158, p. 855. 


American & Foreign Power Co., Inc.—Director Re- 
‘elected— 

Colonel Carlton Springer Proctor of the firm of Moran, Proctor, 
Freeman & Mueser, Consulting, Designing and Supervising Engineers 
of New York, who resigned from the board in November, 1942, to 
carry out a special overseas mission for the Army, has been. reelected 
a director of the American & Foreign Power Co., Inc., to succeed A. J. 
Hettinger, Jr., who resigned from. the board upon becoming a partner 
of the firm of Lazard Freres & Co., because the Public Utility Holding 
Company Act and the present rules do not permit an individual. hold- 
ing such a position to serve as a director of a holding company. 
—vV. 159, p. 546. 


American Insurance Co., Newark, N. J.—Promotions 

R. G. Guthrie, former Auditor, has been’ promoted to Treasurer; 
D. T. O’Connor, former Assistant Secretary, has been promoted to 
Secretary and Assistant Treasurer; and J. P. Rutter has been appointed 
an Assistant Treasurer. 


Declares Usual Extra Dividend— 

The directors have declared the regular semi-annual dividend of 
25 cents a share, and an extra dividend of 5 cents a share, to stock- 
holders of record as of March 1, and payable April 1. Like amounts 
- were paid on April 1 and Oct..1, last year.—V. 159, p. 2. 


American Public Service Co.—Preferred Dividend— 


The directors on Feb. 10 declared a dividend of $1.75 per share on 
the 7% preferred stock, on account.of accumulations, payable March 20 
‘to holders of record Feb. 29. Payments last year were as follows: 
March 20 and June 21, $1.75 each; and Sept. 20 and Dec. 10, $3.50 


Arrearages as at Jan. 1, 1944, amounted to $36.75 per share.—V. 159, 
p. hs 
American Machine & Foundry Co.—20-Cent Dividend 


The directors on Feb. 14 declared a. dividend of 20 cents per share 
on the common stock, no par yalue; payable March 11 to holders of 
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record Feb. 28. In 1943, like amounts were disbursed on March 26, 
June 26, Sept. 27 and Dec. 10.—V. 158, p. 2038. 


American Rolling Mill Co.—Divisions Combined— 

The company’s plants at Butler, Pa., and at Zanesville, O., have 
been merged into one division, Harry Holiday, Manager of the newly 
created Butler division, announced on Feb. 8. Orders for hot-rolled 
electrical steel will continue to be filled at Zanesville, Mr. Holiday -said. 
The company also operates plants at Ashland, Ky., and Midland, O. 
—V. 159, p. 546. 


American Telephone & Telegraph Co.—Annual Report 
—Extracts from the remarks of Walter S. Gifford, Presi- 


dent follow: 

Working at full war tempo, the company and its associated com- 
panies in the Bell System continued to face unprecedented demands 
for telephone communication throughout 1943. Use of long distance 
was well above even the record levels established in 1942, and the 
nuniber of telephones in service likewise reached a new peak. 

This increase in demand continued the steep upward course that 
has prevailed ever since the start of the national defense program 
in 1940. Since that time, the number of Bell System telephones in 
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service has increased by more than four and one-half million, the 
daily number of conversations handled by the System has increased 
by more, than twelve million, and the number of long distance con- 
versations has increased two and one-half times. To speed the pace 
of America's greatest military and production effort, the nation has 
needed, and has obtained, telephone service far beyond any previous 
requirement. w 

At no time in tue history of.the country has there been so much 
evidence as now, after the second full year of total war, of the 
indispensable part. which telephone seryice plays in the life of the 
nation. This war is a war of distance, of movement, of production, 
of tremendous numbers and of pressing time elements. All of this 
has meant telephone communication on a scale far beyond all previous 
conceptions for the armed. services, for the producers of war materials 
and for those engaged in essential civilian activities. Telephone service 
also has an increased importance in the life of the individual. and 
the family at a time when there has been an unprecedented migration 
of men and women for military service and for war production work. 
It makes a direct contribution to the effectiveness of the war effort 
of everyone. 

It is a tribute to the efficient teamwork and devotion to duty of 
the men and women of the Bell System in the face of shortages of 
facilities, public emergencies and exacting requirements, that the 
Service has continued to give such general satisfaction. Also, these 
splendid. results could not have been. achieved by*the Bell System 
people alone without the fine co-operation of the 6,200 independently 
owned connecting telephone companies and their personnel operating 
more than 4,500,000 telephones, and of the large army of women 
operating the private branch exchange switchboards in Government 
buildings, military establishments and businesses and institutions of 
many kinds; and last but:not least, by the understanding co-operation 


, o 
employment to thousands of.men in the transition period 
important 


MISCELLANEOUS 


of the public, who have been told of the telephone’s war problems 
through the most extensive advertising and informational program in 
Bell System history. 

Over 53,000 Bell System employees are now in the armed forces— 
more than double the 25,000 who served in the first World War. 

The Western Electric Co., Inc., manufacturing branch of the Sys- 
tem, expanded its facilities still further during 1943. It is the largest 
producer of electronic and other war communication equipment in 
the United States and is now engaged almost exclusively in the manu- 
facture of this equipment which is playing such a vital part in the 
war. 
Bell Telephone Laboratories, Inc., the System’s research organization, 
is the largest industrial laboratory in the world. As in the preceding 
year, substantially all its resources and the special talents of its 
scientists and engineers were devoted in 1943 to war research and 
development activities. When the need for secrecy no longer exists 
and the facts can all be told, the contributions of this organization 
to victory will be a source of pride to all concerned. 

Bell System earnings on average total invested capital—long term 
debt and stockholders equity—-were 5.7% as compared with 5.4% 
in 1942. 

Service 


The number of Bell System telephones in service at Dec. 31, 1943, 
was 21,246,600, an increase of 1,233,700 for the year. This compares 
with an increase of 1,17).800 telephones in 1942. By the end of the 
year, there were 650,000 applications for main telephones which could 
not be cared fcrimmediatety because of lack of facilities. In addition, 
there were large numbers of outstanding requests for other services | 
such as residence extension stations, changes from party line to indi- 


vidual line and changes in type of telephones and private branch 
exchange equipment. 

The number of long distance conversations handled by the Long 
Lines Department of the company was 31% above 1942, reaching 
the unprecedented total of nearly 150,000,000. This is 50,000,000 more 
conversations than would have been expected from normal peace- 
time growth based on experience of the past. 

Overseas Telephone Service 

Overseas telephone service was extendéd during 1943 to t! weer 
of Soviet Socialist Republics by means of a radio tel c { 
established between New York and Moscow. Service was also re 
rated between this country and Curacao in the Netherlands West 
Indies over a New York-Willemstad circuit. To meet further growth, 
additional facilities were provided to Brazil, Venezuela, Central 
America and Hawaii. 

Since 1927, when the first overseas radio telephone service was 
established to England, telephone service has been extended to include 
over seventy countries so that today, except for the war, any Bell 
telephone can be connected with any one of 95% of the telephones 
in the world. 


Co-operation with the Armed Services 


The large and changing demands of the Army and Navy for com- 
munication services, many of which are of a most urgent nature, led 
all of the Bell System telephone companies to set up special organiza- 
tions devoting their time exclusively to the communications problems 
of the military and naval authorities and channeling the work involved 
into all departments of the companies. In addition to giving advice 
on communications problems, these groups co-ordinate the handling 
of the Army and Navy service requirements which has helped sub- 
stantially to insure the prompt and efficient establishment of Bell 
System services needed by them. 

At the request of the Army, the Bell System is now operating nearly 
300 Army switchboards in military establishments, about 3,000 tele- 
phone company operators being assigned to this work. 


Plant and Facilities 


Plant construction is closely controlled by war-time restrictions 
of the War Production Board. Materials necessary for the maintenance 
of plant are given a rating comparable with that of military require- 
ments. Other construction is limited to the most necessary projects,. 
and procedures for the approval of these projects are functioning 
smoothly. The effectiveness of these restrictions and of the voluntary 
steps taken by the telephone companies in conserving the use of 
critical materials is illustrated by the fact that at the end of the 
year the rate of use of materials in plant construction had been 
reduced from the high point in 1941 by 83% for iron and steel, 
91% for nickel, 91% for zine, 93% for copper, 95% for tin, 98% 
for aluminum and 100% for crude rubber. 

Investment in Bell System telephone plant amounted to $5,387,- 
790,000 at the end of 1943, having increased by $91,132,000 during 
the year. Depreciation and amortization reserves amounted to $1,717,- 
373,000, or 31.9% of the plant investment. 

Total expenditures for new construction were $154,000,000 in 1943, 
compared with $345,000,000 in 1942 and $420,000,000 in 1941. The 
1943 expenditures included $61,000,000 for the installation of. tele- 
phones, private branch exchanges and associated equipment at cus- 
tomers’ premises, $35,000,000 for other exchange plant construction, 
and $58,000,000: for the construction of additional toll and long distance 
circuits and associated switching arrangements. 

No telephones, except a few for special purposes, were manufactured 


“throughout the entire year. Bell System was, however, able to increase 


by 1,233,700 the number of telephones in service by putting into service 
about 650,000 old-type sets which normally would n have. been 
re-used but which had been accumulated for this emergency, ont ie 


.the adoption of emergency practices to reduce the number -of 


phones in working stock during the process of distribution, installa- 


tion, removal and - 
Post-war Problems 


To restore plant margins and to carry out plant betterments which 
haye been. suspended because of the war, it is estimated that the 
Bell System is faced with post-war expenditures for additional plant 
of more than one billion dollars, spread over a period of several years. 
In addition, the requirements for facilities for current growth may 


. bé substantial, depending upon general business conditions.. The con- 


struction program for the first few years after the war may well 
prove to be the largest ever undertaken by the System. 

To carry out this large construction p am will require not only 
materials and manpower but also additio pte. In the past, the 
Bell System has always been able to raise capital necessary for 
large extensions of its plant. If the System can continue to : 
enough to maintain its credit, it should be possible to raise 
required added capital economically, obtain the os 

war 

to peace—when it will be so to speed up the employment 
of manpower in peace-time , 
The conversion to post-war conditions offers particularly difficult 
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problems to the Western Electric Co. since its present very large 
manufacturing program of special war products has required substan- 
tial conversion of its facilities from the manufacture of telephone 
equipment for the Bell System Companies. Resumption of manufacture 
of telephone apparatus on a large scale will require corresponding 
reconversion. The speed with which that company wil lhe able to 
begin full scale production for the telephone companies will depend, 
therefore, upon prompt termination of war contracts with equally 
prompt removal of war work in process from its plants, and the ability 
to reinstall manufacturing facilities for telephone products and to 
get quickly the. materials needed for the new manufacture. 

To the extent that it is practicable at this time, preparations are 
being made to meet these post-war problems and preliminary work 
on the more fundamental engineering plans of future plant design, 
re-design of telephone equipment for new manufacture where necessary, 
and general plants for relief as promptly as possible of the most 
severeiy congested areas are being made. 

Thre are a number of new developments either held up by the war 
or coming out of war research which will be explored as soon as 
practicable. One, of course, includes the rapid extension of coaxial 
cable systems which has been deferred due to the war. These cables, 
which are capable of carrying several hundred telephone conversations 
simultaneously in two metal tubes a little larger than a lead pencil 
with a copper wire in each extending along its axis, are of particular 
interest in connection with post-war television developments. Others 
inclide the further development of autcmatic tol line switching 
systems; the application of some of the new developments in radio 
to two-way telephone communications; the possibilities of further 
extension of rural telephone service; further improvements in the 
quality and range of circuits for the transmission of broadcasts and 
television programs and other interesting and promising improvements 
in communication services. 

Taxes 


Total taxes of the Bell System Companies, 
Electric Co. and the Bell Telephone’ Laboratories, were $449,314,000 
in 1943, compared with $398,732,000 in 1942. Of the total taxes, 
Federal taxes were $302,876,000, an increase of $44,261,000, or 17% 
over 1942. The total tax bill amounted to $23.29 per share of 
American Telephone and Telegraph Co. stock, which is $14.76 per 
share more than in 1939. 

Certain taxes borne directly by telephone users are added to all 
telephone bills and collected by the telephone companies on behaif 
of the Federal Government. The amount so collected by Bell System 
Companies during the year 1943 amounted to $170,000,000. 


Bell System Financing 


During the year, the American Telephone and Telegraph Co. issued 
$11,040,800 common stock on conversion of a like amount of its 
15-year 3% convertible debenture bonds, the company receiving $4,416,- 
320 premiums in connection therewith. The Bell Telephone Co. of 
Pennsylvania sold on Feb. 1, 1943, $35,000,000 first and refunding 
mortgage 234% bonds, series E, the proceeds of which were used to 
redeem on Jan. 1, 1944 at 100% the company’s $35,000,000 25-year 
first and refunding mortgage 5% bonds, series B. The Chesapeake 
and Potomac Telephone Co. of Virginia paid at maturity a _ serial 
note of $1,000,000 and certain of the principal telephone subsidiaries 
of the American Telephone and Telegraph Co. paid off $15,846,000 
of their 4% notes held by the trustee of their respective Pension 
Funds. Outstanding debt obligations of the Bell System decreased 
$27,887,000 during the year. 

On Nov. 1, 1943, the Western Electric Co. entered into a “VT” 
credit agreement with nine banks for an extension of credit amounting 
’ to $150,000,000 intended to provide funds to be used or to replenish, 
replace or free funds theretofore used in connection with war pro- 
duction contracts. This “‘VT’’ credit continues in effect until March 
31, 1947, subject to modification or reduction under certain conditions. 
The Western Electric Company has not yet used any portion of the 
credit. 

Cash and temporary cash investment sof the System telephone 
companies amounted to $346,959,000 at the end of the year. Included 
in these cash assets are the company’s temporary investments of $157,- 
274,000 in Government obligations, $70,000,000 demand notes of the 
Western Electric Co. and cash balance of $14,993,000. Net current 
assetS at Dec. 31, 1943, were $114,684,000. ’ 

At the end of the year, the total invested capital—long-term debt 
and stock equity—of the Bell System, was $4,112,226,000, of which 
$1,471,169,000 were debt obligations, or 35.8% of the total, as com- 
pared with 36.4% at the end of 1942. 


including the Western 


Last of Dual Telephone Service 


In March, 1943, the outstanding capital stock of Imperial Scurities 
Co. was acquired by the New Jersey Bell Telephone Co. pursuant 
to authority granted by the Federal Communications Commission. 
Imperial Securities Co. and its subsidiaries constitute the Keystone 
System which operates approximately 53,000 telephones in Philadel- 
phia and its environs and in soutehrn New Jersey. An application 
is pending before the Pennsylvania Public Utility Commission for the 
acquisition by the Bell Telephone Co. of Pennsylvania of the properties 
of the Keystone System located in Pennsylvania and an application 
is pending befcre the Board of Public Utility Commissioners of New 
Jersey for the acquisition by the New Jersey Bell Telephone Co. of 
the properties of the Keystone System located in New Jersey. It is 
estimated that the total cost of the acquisition of the property of the 
Keystone System, including the assumption of approximately $11,000,- 
000 of bonds, will be about $15,000,000 and it is contemplated that, 
upon such acquisition, Imperial Securities Co. and its subsidiaries 
will be dissolved. This wil mean the end, except for minor instances, 
of two telephone systems serving in the same exchange service area 
in the United States. 

Bell System Telegraph Business 


An amendment to the Federal Communications Act adopted in 
‘March, 1943, authorized the Federal Communications Commission, 
if it found the transaction to be in the public interest, to approve 
the merger of domestic telegraph companies and also the acquisition 
by the merged company of the telegraph business of other carriers. 
Before that amendment was adopted, the company had been asked 
by a Committee of Congress considering the legislation to make a 
statement of its position with respect to a sale of the telegraph busi- 
ness of the company and its associated companies to the merged 
company if the merger should be authorized by Congress. The com- 
pany then stated it would give consideration to such a sale if it was 
determined that it was in the public interest. A merger of The 
Western Union Telegraph Co. and Postal Telegraph, Inc., having 
been found in the public interest by the Federal Communications 
Commission, has been consummated and the sale of the Bell System's 
private line, Morse and teletypewriter exchange telegraph business to 
the merged telegraph company has been under consideration. Any 
such sale of this company’s telegraph properties will first require 
approval by the stockholders and must be found to be in the public 
interest by the Federal Communications Commission. The Bell Sys- 
tem’s telegraph revenues amount to about 2% of the System's gross 


revenues. 
Stockholders 


At the end of 1943, there were 651,711 stockholders of record of 
the American Telephone and Telegraph Co. This is 8,690 nvre than 
at the end of 1942. The average number of shares held per stockholder 
at the end of 1943 was 29. Geographically, the stock was widely held. 
Approximately 60,000 Bell System employees owned stock in the com- 
pany. No stockholder held as much as %2 of 1% of the total stock. 
Of the total stockholders, 207,700 held from one to five shares each 
and 616,100 held less than 100 shares each. The 35,600 stockholders— 
including insurance companies and many other institutional holders— 
who owned 100 shares or more each were 5.5% of the total number 
of stockholders and held 47.4% of the total stock. 


Western Electric Co. 


For the second successive year, sales of the Western Electric Co., 
including its subsidiaries, far exceeded those of any previous year, 
amounting to $714,338,C00—an increase of 24% over 1942. Sales to 
‘the United States Government, $596,112,000, represented 83% of the 
total and compared with $309,013,000 the previous year. Sales to the 
Bell telephone companies declined greatly and consisted mainly of 
materials for maintenance and repair, and essential items of carrier, 
pean ag te and other equipment for the extension of long distance 


Earnings of the Western Electric Co., including its subsidiaries, 
were $13,300,000,, as compared with earnings of $14,100,000 in 1942 
before giving effect to certain prior years’ taxes charged to 1942 
results as stated in last year’s report. The year’s earnings resulted 


largely from its operations on Government contracts’ and are.subject 
to renegotiation 
Income Account for Calendar Years 
(American Telephone & Telegraph Co. Only) 


1943 1942 1941 1940 
$ $ $ $ 

180,882,402 174,723,847 125,295,721 101,498,499 
21,494,237 18,991,700 17,312;916 15,853,343 
8,091,625 6,644,643 5,249,643 4,460,181 
Dr892,500 Dr919,000 Dr804,396 Dr668,283 
209,575,761 
27,006 486 
21,649,923 
35,404,758 


Toll service revenues 
License contract revs 
Miscellaneous revenues 
Uncolleetible oper. revs. 


199,441,190 147,053,884 121,143,740 
25,649,289 © 22,882,812 20,397,088 
19,937,509 18,039,334 17,050,173 
19,463,073 14,061,880 11,145,839 


Tctal oper. revenues 
Current maintenance 
Depreciation expense 
Traffic & comm. exps. 
Prov for employees’ 

service pensions 
Employees’ sickness, 

accident, death and 

other benefits 
Operating rents 
Gen’l and miscell. exps. 
Exps. chgd. construct._ 
Federal income taxes 
Fed. excess prof. tax 
Other taxes “ 


2,061,111 1,593,241 1,393,603 1,261,197 


1,233,272 
10,991.275 
20,848,923 
Cr403,884 
18,585,000 
*33,195,000 
*9,905,178 


1,094,303 23, 642,906 
14,111,264 12,587, 11,785,983 
19,255,743 21,294,079 23,313,268 
Cr618,990 Cr644,267  Cr379,133 
18,776,000 18,765,218 10,599,749 

*40,068,000 

8,973,867 


8,078,716 7,624,933 





29,098,719 31,137,891 29,871,164 17,701,737 
- 160,390,342 149,049,318 169,759,381 179,903,618 
5,166,469 6,858,372 9,668,134 6.893,120 


Net oper. income 
Dividend revenues 
Interest revenues 
Miscell. non-oper. rev. 

CGE). cc. ete ak Dr1,877,874 


537,168 51,223 591,721 





205.090 195 
16,746,164 


Total net earnings__ 192,777,656 187,582,749 
Interest deductions 24,126,101 24,441,550 
Amort. of debt disct. & 

expenses (net) —____ 107,305 
_.. 168,530,764+163,033,894 186,974,735 188,344,032 
168,478,336 168,181,146 168,181,146 168,121,146 


120,791 





*Net income ___. 
Dividends deciared ____ 





Surplus 52,428 15,147,252 -18,793,589 20,162,886 


No. Of share outstand- 
ing (par $100) 
Earned per share___ 


18,797,202 18,686,794 . 18,686,794 18,686,794 
$9.00 $8.72 $9.09 $10.08 


*After deduction of excess profits tax credits of $3,688,000 for 1943 
and $4,452,000 for 1942. Company used all of its 1943 credit and 
$2,507,000 of its 1942 credit through retirement of debt. . *Before 
reservation of $1,945,000, the estimated amount of the unused excess 
profits tax credit, such reservation being carried in surplus reserved. 
¢Deficit. 


American Telephone & Telegraph Co. Balance Sheet, Dec. 31 


1943 1942 1941 

Assets— $ $ $ 
Telephone plant 551,970,294 532,297,833 487,872,854 
Invests. in subs. (at cost)____ 2,623,836,404 2,684,999,338 2,609,786,531 
Other invests. 46,858,232 49,536,689 47,626,467 
Cash. and deposits_.. ~~ - 15,669,978 20,148,460 81,580,005 
Temp. cash investments____.. 227,273,688 145,084,396 189,492,576 
Current receivables _____ ~~~ 19,328,607 37,311,155 18,183,208 
Material and supplies____---- 7,583,722 5,493,343 6,113,835 
Unamortized debt discount and 

Cee ea Se Se 
Other deferred debts__ 


2,368,532 
2,701,982 


2,461,701 
4,088,212 


2,390,740 
3,665,402 





Total ___--__.-_-----_----~ 3,498,577,267 3,481,421,127.3,445,725,990 


Liabilities— 
Stock issued and outstanding_ 1,879,720,200 1,868,679,400 1,868,679,400 
Premiums on capital stock__-_ 274,401,428 269,975,028 .269.975.028 
Fundéd debt ____.._.__.______ 787,544,100 798,584,900 798,584,900 
Notes sold to trustee of pen- 

sion fund ___ : 
Dividend payable _....-_-_--- 
Accounts payable  ~_.- 
Interest and taxes accrued 
Deferred credits ~~. =~ ~~ --- 
Deprec. and amort. reserves. 
Surplus reserve ____._..--.- 
Unappropriated surplus ___- 


6,146,963 
42,045,287 
17,743,428 
28,566,716 

634,632 
154,416,398 
60,817,757 
198,115,481 


42,279,433 
8,680,226 
62,148,460 
3,533,587 
186,553,570 
62,762,757 
190,613,181 


42,045,287 
7,060,297 
70,742,385 
1,458,967 
169,156,738 
62,762,757 
190,955,368 





3,498,577,267 3,481,421,127 3,445,725,990 


Bell System Income Statement, Years Ended Dec. 31 
(Consolidating the accounts ef the American Tel. & Tel. Co. and its 
principal. telephone subsidiaries) 


1943 1942 1941 1940 
3 $ $ 
846,313,265 787,746,624 
416,798,828  354.174,843 
39,843,474 36,647,977 
Dr4,266,671 Dr4,246,927 


$ 
895,971,345 
534,852,910 
42,899,237 
Dr4,460,276 


951,566,200 
653,840,208 

46,241,957 
Dr3,571,305 


Local service rev. 
Toll service rev._ 
Miscell. revenues 
Uncoll. oper. revs. 





Total oper. rev. 1,648,077,060 1,469,263,216 1,298,688.896. 1,174,322,517 
Cur, maint’nance 274,302.767 269,346,654 252,581,023 227,518,398 
Depréc. “expense. 196,923,763 186,515,933 173,078,652 163,594,249 
Traffic expenses. 301,589,568 236,935,531 196,401,075 170,868,704 
Commercial exps. 11€,921,993 104,591,305 96,921,628 91,649,875 
Operating rents_ 14,581,633 14,221,243 13,538,554 13,357,660 
Gen. & misc. exps.: . 

General admin., 

incl. cost of 
devel. ._&- re- 
search 

Accounting and 

treas. depts._ 

Prov. for empl. 

serv. pensions 

Employees’ sick- 

ness, accident, 
death & oth. 
benefits  _- 

Other gen. exp. 

Exps. charged 

constr.—Cr _ 


20,473,875 21,349,717 23,475,832 25,922,422 


56,530,751 49,483,123 44,463,143 40,104,869 


28,725,391 23,072,329 22,194,068 20,113,889 


18,269,907 
24,863,224 


15,129,304 
20,950,462 


11,120,922 
14,370,623 


9,742,018 
13,672,840 


6,296,424 
*372,935.917 


228,254,695 
7,981,824 


8,902.821 
*320,553,054 


216,017,382 
6,123,383 


9,508,015 
* 230,840,309 


229,211,682 
19,257,512 


7,€69,409 
+184,769,591 


220,877,411 
41,002,597 





Net oper. inc.— 
Other income ___ 


Total inc. bef. 
fixed chgs.__ 
Int. deductions__ 
Amortiz. of debt 
dise’t & exp. & 
oth. fixed chgs. 





236,236,519 
51,070,022 


222,140,765 
50.687 ,976 


248,469,194 
48,340,712 


261,880,008 
» 41,862,240 


581,907 581,983 667,677 603,750 





Total net inc... 184,584,590 170,879,801 199,460,805 219,414,018 


Net inc. applic. to 
stocks of. subs. 
consol. held by 
public 6,815,581 6,551,055 


7,690,111 8,916,565 





Net inc. applic. 
to Amer. Tel. 

& Tel. Co, stk. 
Divs. cn Am, Tel. 
& Tel. Co. stk. 


177,769,009 164,319,746 191,770,694 210,497,453 


168,478,336 
9,290,673 


168,181,146 
$3,861,400 


168,181,146 
23,589,548 


168,181,146 
42,316,307 





Balance, surp.— 
No. of shs Amer. 
Tel. & Tel. Cq 
stock outstdg._ 18,797,202 18,686,794 18,686,794 18,686,794 
Earns. per share $9.50 $8.79 $10.26 $11.26 


*Federal income: $103,387,736 in 1943, $101,227,794 in 1942 and $83;- 
399,178 im 1941; Federal excess profits: $133,452,222. in 1943, $89.,- 
343,512 in 1942 and $22,869,350 in 1941; other: $136,095,959 in 1943, 
$129,981,748 in 1942 and $124,571,781 in 1441. fCompanies did not 


‘to holders of record March 15. 


‘Net loss from sales of securities 


consider that they had any liability under the Excess Profits Tax Act 
01-1940. Deficit. 
Bell System Cohtsolidated Balance Sheet, Dec. 31 
1943 19412 
, Assets— $ 
Telephone plant . 
Miscellaneous physical. property ; 
Investments in subsidiaries not consolidated 
Equities in majority-owned subsidiaries not 
consolidated in exc. of invest. therein 2 
Other investments 5 
Sinking funds 


Cash 


$ $ 
5,387,789,748 5,296,658 
9,169,010 11,175 
203,035,887 205,984,¢ 


4,999 457 26,732 
$,742,697 63,073 
575,000 575, 
65,221,753 53,737, 
Temporary cash investments 281,737,437 158.581. 
Special cash deposits 14,939,486 6,653,756 
Current receivables 181,118,523 177,275, 
Material and supplies 48,183,178 58,449, 
Unamortized debt discount and expense 8,669,133 8,685, 
Prepayments of rents taxes, directcry ex- 

penses, etc 15,005,529 
Other deferred debits 13,129,880 


13,679,087 
11,434, 
Total 5,313,256,718 6,092,697,8: 
Liabilities- 
Capital stock (A. T. & T.) ,879,720,200 1,868,679,400 
Premiums on capital stock 274,401,428 269,975,028 
Subsidiaries consolidated: 
Common stock held by public 88,588,000 
Preferred stocks held by public 17,904,3C0 
Funded debt—(A. T. & T. Co.) 787,544,100 
Subsidiaries consolidated . 2 617,568,006 
Notes sold to trustee of pension funds 66,056,994 
Accounts payable 78,681,986 
Advance billing for 
deposits Be 
Dividends payable after close of year 
Other current liabilities_- oping 
Taxes accrued 
Interest accrued __ 
Deferred credits ___ : Be 
Depreciation and amortization reserves 
Contributions of telephone plant- 
Surplus applicable to stecks of subsidiaries 
consolidated held by public a 
Surplus applicable to stock of A. T. & T. 
(surplus reserved) _______ 5 
Unappropriated surplus 


838,588,000 
17,904,300 

798,584,900 

618,568.000 
81,902,938 
61,728,671 

service and customers’ 

* 37,982,214 
42,740,93¢ 
19,970,681 

292,253,877 


29,874,131 
2,539,049 
11,335,536 
250,969,925 
i 10,866,579 12,058,108 
is 6,151,497 4,656,990 
--1,717,372,903 1,560,216,257 
990,171 689,977 
4,313,405 3,893,070 
69,458,921 
306,670,532 


65,501,846 
305,031,711 


Total fit ORS Sey * eg hab ata -~ 6,313,256,718 6,092,697,827 
Usual Dividend Declared— 
The directors on Feb. 16 declared the regular quarterly dividend 

of $2.25 per share on the capital stock, par $100, payable April 15 

Distributions at the rate of $9 per 

share per annum have beén made regularly since and including 1922. 

—V. 159, p. 442. 


Anglo-Chilean Nitrate Co.—Earnings— 


Income Account, Years Ended June 30 


1943 1942 1941 
£515,379 £494,145 £387,226 


1940 
*Proceeds Reggae T es 7. ea £473,715 
Profit on nitrate mfd. for 
or so’d to other prod. 
Ry. & port oper., net._ 
Commercial oper., net 
Int., earn. on inv. & dep. 
Miscellaneous income 
Exchange difference 42,872 ¥ 
Sundry adjustments ‘ 622 
Sale of dismantled and 
cbsolete plant 


2,399 
124,960 
1,100 


7,024 
146,598 
5,407 
4,033 2,474 
11,917 13,267 


16,304 \ 
171,071 


77,594 
270.667 


2,720 
19,309 


6,720 
11,223 
31,039 

1,299 
25,209 


£668,916 


Total -income ty ar £727,868 £597,251 £872.257 
Approp. general renewal 
reserve CRISTEA 
Approp. to ry. renewal 

reserve FOE SES ae 
Prov. for taxes on prof- 
its other than nitrate 
and iodine ___~_~~ 
Prov. for legal bonus to 
empl. and werkmen_. 
Other charges __- 
Exchange difference 
Prov. fer exchange in 
suspense NU 67,972 
Sundry adjustments . 61 


114,116 127,634 117,022 123,512 


15,000 15,000 15,000 15,000 


4,209 5,652 11,651 
. 46,378 
7,566 1,274 


” 5,531 
14,709 +10,436 


8,489 


~ 4,215 


54,044 64,005 
1,090 eke 
Distributed net profit £525,294 £451,474 £373,224 £464,006 
*Of sales to and participation in profits declared by Sales Corp. in 
respect of new production nitrate iodine, less cost. +On sales of cur- 
rencies at different rates of exchange as compared with the closing 
rate. tThis is the amount of net inmceme subject to the service of 
funded debt, pursuant to definition, in sterling and dollar trust deeds, 
as amended. 





Balance Sheet, June 30 
Assets— 

Cast duet tisee. G8eotits i. 3 2 oe ee 
Bills and accounts receivable, less reserve____ 
SOTIINES oa i ee ee Oe 
Chilean Nitrate & Iodine Sales Corp. (current) 
Indebtedness of affiliate (mot current) __.--___ 
Investments and Geposits ___ 
Capital assets 
Prepaid expenses ___ 
Other assets 


1943 
£347,124 
32,349 
106,732 


1942 
£235,391 
27,780 
89,044 
131,026 
389,290 
8,264 
5,919,265 
1,497 


987.472 
£7,789,029 


424,876 
22,268 
5,662,746 
29,429 
1,110,226 


£7,735,749 





Liabilities— 
Accts. payable, accrued liabilities, and provision 

for sundry expenses £112,631 
Bal. purchase price Santiago office ha era 
Balance of funded debt service payable (net)__ 475,710 
Funded debt outstanding 2,295,439 
Reserves - 3,803,388 
SRR  NONER a ok i hi ee ee wine 
Capital stock (2,096,700 shsres) 


Total 
—V. 158, p. 2462. 


Amoskeag Co.—Annual Report— 


Years Ended Dec. 31— 1943 1942 
Dividends $780,833 $778,279 
Interest 62,397 20,750 


$843,232 $859,029 
9,605 11,608 
60,589 57,414 
49,736 53,692 3,627 24,696 


*Net income $723,301 $736,043 $699,202 $671,379 
*Carried to reserve for shareholders (not including gains or losses 
on sales of securities). 
Analysis of Changes in Reserve for Shareholders and Profit and Loss 
Balance, Dec. 31, 1942 $14,610,377 
Net income for 1942 
Excess provision for 1942 income tax 
Excess prov. for 1943 divs. a/c shrs. purchased & cancelled 


£106,364 
9,879 
354.986 | 
2.739,857 
3,529,592 


1,048,350 
£7,789,029 


232 
1,048,350 
£7,735,749 





1941 
$727,065 
43,453 


$770,518 
10,777 
56,911 


1940 
$677,597 
87,947 





Total income 
Interest 
Expenses 
Provision for taxes____ 


$765,544 
12,547 
56,920 





$15,335,701 
535,125 
33,809 
8,134 


1,589 
$14,707,045 


Total surplus 
Dividends declared out of 1943 net income 
Cost of 446 preferred shares purchased and cancelled 


Payments account Moore’s Falls Corp. charged to profit 
and loss 


Balance, Dec. 31, 1943, per books 
Balance Sheet, Dec. 31, 1943 


Assets—Cash, $505,230; receivables, $243,528: investments 
value), $15,189,611; total, $15,938,369. 


Liabilities—Bank loans, $600,000; dividends payable, $585,125; re- 
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serve for Federal income taxes, $46,200; reserve for shareholders and 
profit and loss (represented by 70,087 $4% cumulative preferred and 
89,911 common shares, no par, outstanding, after deducting treasury 
Shares), $14,707,045; total, $15,938,369.—V. 159, p. 2. 


American Weolen Co.—$2 Preferred Dividend— 


The directors on Feb. 16 declared a dividend of $2 per share on 
account of accumulations on the 7 cumul. preferred stock, par $100, 
payable March 17 to holders of record March 7. A like amount was 
paid on April 15, July 10, Oct. 15 and Dec. 10, last year, and on 
April 15, Aug. 12, Nov. 17 and Dec. 10, 1942.-—V. 158, p. 2038. 


Arcady-Wilshire Co. (Arcady Apartment Hotel), Los 
Angeles, Calif.—Semi-Annual Statement— 


Profit and Loss for Six Months Ended Nev. 30, 1943 
Gross income $166,199 
Expenses 103,039 
Balance $63,160 
Gain on retirement of bonds 13,815 
Profit $76,975 
Bond interest 28,675 
Depreciation 11,259 
Amortization of bond expense, etc 2,068 
Balance surplus $34,972 


Balance Sheet, Nov. 30, 1943 
Assets—-Cach in bank and on hand, $23,890; cash held by cotrustee 
under terms of trust indenture, $70,042; accts. receiv. (trade). $5,124; 
commissary supplies and food, at cost, $1,537; fixed assets, $992,158; 
prepaid expenses and deferred charges, $33,975; total, $1,126,727. 
Liabilities—Accounts payable, trade, $6,299; accrued liabilities, in- 
eluding salaries and wages, $4,592; guests’ and sundry credit balances, 


$998; taxes payable or accrued, $21,959; bond interest, $28,675; de- 
ferred income—unearned rentals and lease deposits, $7,179; income 
mortgage sinking fund bonds, due June 1, 1949, $1,147,000; capital 
stock ($10 par value), $12,680; earned surplus (deficit), $102,655; 
total, $1,126,727.—V. 159, p. 634. 

Archer-Daniels-Midland Co.—Earnings— 

6 Months Ended Dec. 31 1943 1942 
Net after depreciation and all income and ex- 

cess profits taxes $1,955,290 $1,630,901 
Earnings per share on 544,916 common shares $3.58 $2.99 


Note—Provision for all income and excess profits taxes, after de- 
duction of post-war refund, amounted to $7,000,000 in 1943 period 
and $4,202,000 in 1942 period.—V. 158, p. 2039. 


Arizona Power Corp.—Declares $3.71 Dividend— 

A dividend of $3.71 per share has been declared on the $6 non-cumu- 
lative preferred stock, no par value, payable March 1 to holders of 
record Feb. 15. This compares with $4.64 per share paid on March lI, 
last year, $4.32 on March 2, 1942, $6 on March 1, 1941, and an initial 
of $3.66 on March 1, 1940.—V. 158, p. 1726. 


Aroostook Valley RR.—Tenders Asked— 


The Bankers Trust Co., trustee, 16 Wall St., New York, N. Y., will, 
until March 14, 1944, receive bids for the sale to it of first and re- 
funding mortgage 4'2°% 50-year gold bonds due July 1, 1961, to an 
amount sufficient to exhaust the sum of $14,722, at prices not to ex- 
ceed 105 and interest. 

As all of the bonds are in denominations of pounds sterling, the 
amount to be paid in dollars on those accepted will be computed at 
the exchange rate for pounds sterling prevailing on March 14, 1944. 

Accepted bonds should be delivered on March 24, 1944, when pay- 
ment will be made.—vV. 157, p. 987. 


Artloom Corp.—To Pay 10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, payable March 1 to holders of record Feb. 15. Payments last 
year were as follows: April 15, June 1, Sept. 1 and Dec. 1, 10 cents 
each; and Dec. 10, an extra of 15 cents.—V. 158, p. 2246. 


Associated Dry Goods Corp.—Year’s Sales Up 15.6%— 


Period End. Jan. 31 1944—-Quarter-—1943 1944——Year—-1943 
*Unaudited sales $29,996,074 $26,879,635 $92,361,790 $79,931,136 


*As reported by subsidiary companies. -V. 159, p. 442. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended Feb. 11, 1944, net electric output of the Associated Gas & Elec- 
tric Group was 143,967,106 units (kwh.). This is an increase of 9,- 
382,646 units, or 7.0% above production of 134,584,460 units a year 
ago.—V. 159, p. 634. 


Atchison, Topeka & Santa Fe Ry.—Acting V.-P.— 


Edward J. Engel, President, Feb. 11 announced that effective at 
once, H. B. Lautz, General Manager of the company’s Eastern Lines 
at Topeka, Kansas, has been appointed Acting Vice-President in 
charge of operations at Chicago, to succeed George H. Minchin who 














has been granted leave of absence due to illness. Mr. Lautz will 
also continue as General Manager of the Eastern Lines.—V. 159, 
p. 546. 

Atlas Plywood Corp. (& Subs.)—Earnings— 

6 Mos. End. Dec. 31— 1943 1942 1941 1940 
Gross profit from sales $1,402,046 $947,360 $853,776 $625,871 
Sell. and adm. expenses 210,537 224,082 197,253 164,349 
State, local and capital 

steck taxes i... 58,072 63,597 43,887 31,418 
Social security taxes___ 53,958 43,339 42,305 30,861 

Net profit from sales $1,079,479 $616,341 $570,331 $399,242 
Other income —__--~--~~ 50,697 37,166 4,213 22,206 

Gross income —__ ~~ $1,130,176 $653,507 $574,544 $421,448 
Other charges ___-- 11,889 13,217 14,177 21,505 
Fed. and Dominion inc. 

taxes (estimated) —_ *+800,000 *435,000 *233,000 88,050 
Extraordinary charges__ Se th Ry caren ge Bee reas ES 47,500 

Net. profit ..2.._... $318,286 $205,290 $327,367 $264,393 
Earn. surplus at begin. 

oe Orie 1,500,238 1,263,610 1,042,191 777,829 

Total surplus ~-.__-_~ $1,818,525 $1,468,900 $1,369,558 $1,042,222 
Loss arising from exch. 

(SSE GEE ICE Dede AIT, TE: ated Tahoe “VP WSR aR, a a 4,596 
Surplus adjust. (net)—— Cr27,678 Dr5,710 Dr43,268 Dr1,449 
Preferred ‘dividend ____ 33,159 34,466 36,337 37,693 
Common dividend ____ 84,937 113,250 141,562 106,173 

Earn’d surplus at end 

Of peri ...25-- $1,728,107 $1,315,474 $1,148,391 $392,310 
Earn. per com. share__ $1.01 $1.20 $2.05 $1.60 


*Includes excess profits taxes. tAfter deducting $80,000 estimated 


post-war refund. 
Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash in banks and on hand, $734,449; notes and accounts 
receivable (less reserves), $670,134; inventories of merchandise, ma- 
terials and supplies, $1,409,232; advances on logging and lumber opera- 
tions, $224,504; sinking fund assets, $213,380; investment in and ad- 
vances to affiliated company, $486,157; plant, property, equipment, 
etc., less depreciation, $2,057,541; timberland, less depletion, $1,129,670; 
other assets, $33,393; post-war Federal income tax refund (estimated), 


$145,400; preferred stock in treasury 1,100 shares, at cost): $29,675; 
prepayments and deferred charges, $49,334; goodwill, $1; total, $7,- 
182,871. 

Liabilities—Notes payable (bank), $250,000; accounts payable, $261,- 


282; estimated Federal income taxes, $1,476,088: acerved taxes, includ- 
ing social security taxes, $98,727: other accrued liabilities, $108,724; 
deferred credits, $46,292; reserve for contingencies, $52,940; cumu- 
lative convertible preferred stock (par $20), $1,250,600; common stock 
(par $1), $1,845,236: paid-in surplus, $64,877; earned surplus (includ- 
ing undistributed earnings of Canadian subsidiary, adjusted to U. 38. 
dollar equivalent, $131,383), $1,728,107; total, $7,182,871.—V. 159, 
p. 346. 


Atlantic Gulf & West Indies Steamship Lines (& 
Subs.)—Earnings— 








Period End. Dee. 31-- 1943—-Month—1942 1943——-12 Mos.—1942 
Operating revenue $2,640,944 $3,166,050 $11,143,524 $16,310,663 
Oper. exps. (incl. depr.) 2,060,379 2,512,875 8,330,157 13,703,592 
Taxes (other than inc. 

taxes) : 54,626 Cr23,904 284,176 307,257 

Operating income - $525,939 $677,079 $2,529,191 $2,299,813 
Other income 98,502 Dr9,657 258,899 132,818 

Gross income $624,441 $667,422 $2,788,090 "$2,432,631 
Interest expense 72,373 67,176 260,128 283,170 

Operating profit $552,068 $600,245 $2,527,963 $2,149,460 
*Other profit (net) Dr153,849 2,823,468 1,945,118 3,289,888 

Gross profit ’ $398,219 $3,423,714 $4,473,081 $5,439,348 
Prov. for inc. & excess 

profits taxes 170,890 559,719 1,167,531 1,159,903 
Prov. for contingencies 51,033 524,335 1,150,000 776,000 

Balance, surplus $176,296 $2,329,660 $2,155,550 $3,503,445 

*Representing principaily prefit from disposition of capital assets 
(non-recurring ).—V. 158, pb. 2463. 


Atlas Oil & Refining Corp.—Tenders Sought— 

The First National Bank of Philadelphia, successor trustee, 15th and 
Walnut ‘Sts., Philadelphia, Pa., will until 12 o’clock noon on April 1, 
1944, receive bids for the sale to it of 1st ((closed) mtge. 442% sinking 
fund bonds maturing May 1, 1956, to an amount sufficient to exhaust 
the sum of $429,850.46, at prices not to exceed 404 and int. 


Atlas Powder Co.—Earnings— 
Income Account for Calendar Years (incl. wholly-owned subs.) 














1943 1942 1941 1940 

Sales (met)  — ~ $39,977,206 $36,787,290 $34,516,750 $20,581,843 
Cost of sales, delivery, 

etc., expenses 34,222,177 30,163,102 27,715,838 17,823,693 

Net cperating profit $5,755.029 $6,684,188 $6,800,912 $2,758,150 
Other income (net) 63,104 111,481 74,903 132,170 

Gress income $5,818,133 $6,795,669 $6,875,815 $2,890,320 
Federal taxes *4,075.000 *4,440,000 *4,621,214 1,105,391 
Prov. for centingencies ei ad 500,000 350,000 * . 

Net income’. $1,743,133 $1,855,669 $1,904,601 $1,784,429 
Preferred divs. (6% ) 342,955 342,985 342,985 342,985 
Common dividends 833,820 £91,840 1,135,591 1,063,436 

Surplus $566,328 $620,844 $426,025 $378,008 
Com. shares outstand’g 256,564 256,568 254 827 252.279 
Earns. per com. share $5.45 $5.89 $6.13 $5.71 

*Includes excess profits tax of $3,672,000 in 1942 and $3,232,948 
in 1941. tIncludes Federal excess profits taxes of $3,283,000, after 


deducting $365,000 post-war refund. 
Renegotiation 

Profits for 1943 cn war contract business are subject to renegotiation 
and possible adjustment under the provisions of the War Profits 
Control Act, the effect of which, on the financial statements, cannot 
now be determined. It is believed’ that. reserves set aside in prior 
years, and now remaining in the reserve for contingencies, will be 
sufficient’ to cover the net cost of any adjustment which may be 
necessary. ‘ 

Renegotiation of war contracts business for 1942 was concluded in 
June of last year, resuiting in a payment to the United States Govern- 
ment of $900,000. This settlement does not change the amount of net 
income reported in the financial statements for 1942, the effect of the 
settlement being to reduce by $729,000 the amount of Federal taxes 
payable in 1943 on 1942 taxable income, leaving the net cost to the 
company $171,000, which has been charged to the reserve set aside 
out of 1942 income for that purpose. 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash (including $1,749,759 restricted to use on U. S. Govern- 
ment contracts), $6,923,362; U. S. Treasury savings notes, $5,000,000; 
other U. S. Government securities, $316,300; accounts and notes re- 
ceivable (including billings of $1,413,665 for costs and fees on cost- 
plus-fixed-fee contracts, less reserve of $165,813), $4,898,860; unbilled 
costs on cost-plus-fixed-fee contracts, $2,019,720; inventories, $5,- 
497,114; investments, $1,725,038; property, plant and equipment (less 
reserves for depreciation and amortization of $12,068,089), $8,339,351; 
goodwill, patents, etc., $4,052,682; deferred charges, $81,420; total, 
$38,853,847. 


Liabilities—Accounts payable (including $808,838 relating to cost- 
plus-fixed-fee contracts), $2,478,205; accrued liabilities (including $1,- 
107,254 relating to cost-plus-fixed-fee contracts), $1,698,556; contract 
advances (U. S. Government), $3,075,000; Federal income and excess 
profits taxes accrued, $5,736,539; dividend accrued on preferred stock, 
$57,164; notes payable, Que 1950, $1,052,400; deferred credits, $29,551; 
reserve for insurance, $402,743; reserve for pensions, $578,570; reserve 
for contingencies, including renegotiation of war contracts and post- 
war adjustments, $709,136; 5% cumulative convertivle preferred stock 
($100 par), $6,859,700; common stock (263,936.25 shares, no par), 
$8,797,875; capital and paid-in surplus, $1,037,710; earned surplus, 
$6,330,698; total, $38,853,847.—V. 158, p. 1934. 


Atlas Tack Corp.—To Pay 40-Cent Dividend— 

A dividend of 40 cents per share has been deciared on the common 
stock, payable Feb. 29 to holders of record Feb. 15. Payments last 
year were as follows: March 8, 25 cents; June 7, 20 cents; Aug. 31, 
30 cents; and Nov. 30, 40 cents.—-V. 158, p. 2151. 


Baltimere & Ohio RR.—To Pay Contingent Interest Of 
Over. $9,600,000—Earnings— 

Roy B. White, President, announced on Feb. 16 that the directors 
have appropriated $9,612,858.50 out of the income for the year 1943 
with which to pay on March 15, 1944, the contingent interest on the 
several issues of system bonds. With this distribution all interest made 
contingent under the company’s plan for modification of. interest 
charges and maturities, dated Aug. 15, 1938, and accrued to Dec. 31, 
1943, and payable under the plan on or before May 1, 1944, will be 
paid on and after March 15, 1944. 

The payment, as apportioned among the sevearl issues, will be as 
follows: 

Refunding and general mortgage 5% 

A-D-F, at the rate of________ sii saps socom rabaaalenabanaomane 
Refunding and general mortgage 6% bonds, series 

Sian, SI I gn res gts ks Sarak cabin abe 
Consolidated mortgage 442% bonds of Buffalo 

Rochester & Pittsburgh Ry. ____.__.__._.____ 
First. mortgage 5%. bonds of The Cincinnati In- 

dianapolis & Western RR. __..__ 
First mortgage 5% bonds of the company 
Southwestern Division 5% bonds_._______-_____ 15 per $1,000 bond 
30-year convertible 442% bonds____..-_-_____ > 45 per $1,000 bond 


Mr. White further announced that the directors had ascertained in 


bonds, series 
$40 per $1,000 bond 


48 per $1,000 bond 
15 per $1,000 bond 


20 per $1,000 bond 
10 per $1,000 bond 


accordance with the provisions of the supplemental indentures executed 
pursuant to the plan for modification of interest charges and maturi- 
ties that the income available for interest on funded debt for the 
year 1943, adjusted as provided in the supplemental indenture, was 
$57,397,923, from which there was deducted fixed interest accrued 
during the year 1943 of $17,240,434, leaving remaining available net 
income of $40,157,489. From this the board determined to appropriate 
for the capital fund $5,052,480, leaving a net of $35,105,009. 

The supplemental indentures provide that the remaining available 
net income for any.calendar vear ($35,105,009 for 1943) shall be 
applied pro rata to the payment of contingent interest in each case 
up to the total contingent interest accrued to the end of the calenda: 
year. Accordingly the board directed that there be applied for con- 
tingent interest accrued to Dec. 31, 1943, and remaining unappropri- 
ated, $9,612,859, leaving a balance of $25,492,151, of which 75%, or 
$19,119,113, was appropriated for sinking fund purposes, as provided 
in the plan for modification of interest charges and maturities, leaving 
remaining available net income for the year of $6,373,038 for other 
corporate purposes. 

Income Account for Month and Year Ended Dec. 31 


Period End. Dec. 31— 1943—Month-——1942 1943—12 Mos.—-1942 

Operating revenues: a $ $ $ 
Freight 5S aha 23,733,392 21,826,795 299,636,856 264,566,740 
Passenger 3,857,419 2,850,398 39,755,440 26,795,735 
Mail 475,699 408,063 3,904,816 3,631,402 
Express 228,906 244,234 3,092 129 2,429,459 
All other oper. revenues 930,476 11,752,911 8,830,858 


843,713 


26,173,203 358,142,152 306,254,194 


29,225,892 


Ry. oper. revenues 
Operating expenses: 








Maint. of way & struc. 7,012,838 2,441,461 46,206,421 27,921,773 
Maint. of equipment 9,010,236 5,340,347 70,756,830 62,590,467 
Traffic Sar ke 886,406 476,274 6,000,423 5,509,728 
Transportation 12,686,229 9,199,499 115,462,272 98,045,159 
Miscell. operations 418,220 281,170 3,498 607 2,870,475 
General 1,340,558 686,267 8,749,799 7,303,597 
Net rev. fromry. oper. *2,128,605 7,748,185 107,557,800 102,012,995 
Railway tax accruals 3,322,112 Cr7,748,050 46,457,959 25,054,013 
Equip. rents, net 614,756 388,397 7,044,370 5,740,199 
Jt. facility rents, net 173,066 138,320 1,888,002 1,660,065 
Net ry. oper. income_ Dr6,238,533 14,969,518 52,167,469 69,558,718 
Other income , eee 888,095 1,341,604 8,637,968 8,670,683 
Total income __... Dr$,350,438 16,311,122 60,805,437 78,229,401 
Miscell. deducts. from 
income 502,907 376,049 2,035,995 1,685,985 
Fixed charges - - 376,458 2,583,763 28,259,961 31,219,819 





Net income ______-~ Dr6,229,803 
Railway tax accruals include: 


13,351,310 


30,509,481 45,323,597 





Excise tax a/c Railroad Retirement Act 4,992,107 3,881,523 
Tax a/c Railroad Unemploy. Insurance Act 4,609,377 3,881,342 
Federal income taxes 28,619,769 9,676,671 
Total ; 38,221,253 17,439,536 


*Loss.—V. 159, p. 442. 


Bangor & Aroostook RR.—Reduces Accumulations— 


The executive committee of the board of directors on Feb. 15 de- 
clared two dividends of $1.25 each on account of accumulations on the 
5% cumraul. conv. preferred stock, par $100, both payable April 1 to 
holders of record March 6. A payment of $1.25 per share was also 
made on Jan. 1, last. During the year 1943, the company paid the 
following dividends: March 10 and April 1, $1.25 each; July 1, $2.50; 
and Oct. 1 and Dec. 24, $1.25 each. 

The dividends just declared cover the period from July 1, 1942, to 
and incl. Dec. 31, 1942. Arrearages after payment of said dividends 
will amount to $6.25 per share.—V. 159, p. 443. 


Beaunit Mills, Inc.—3712-Cent Common Dividend— 


A dividend of 37% cents per share has been declared on the ¢om- 
mon stock, par $10, .payable March 1 to holders of record Feb. 15. 
Distributions. during 1943 were as follows: March 1 and June 4, 15 
cents each; Sept. 1, 25 cents; and Dec. 1, 37% cents.—V. 158, p. 1526. 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Dec. 31— 1943—Month—1942 1943—12 Mos.—1942 








Operating revenues $8,605,553 $7,924,124 $97,595.451 $89,303,789 
Unecollectible oper. rev. 8,700 6,895 81,537 167,336 

Operating revenues.__ $8,596,853 $7,917,229 $97,513,914 $89,136,453 
Operating expenses ___ 5,645,137 5,378,055 65,974,351 60,393,996 
Operating taxes  ______ 1,347,527 1,116,572 15,642,615 13,631,802 

Net oper. income __ $1,604,189 $1,422,602 $15,896,948 $15,110,655 
Net income 2224. i. 1,010,975 914,728 9,018,546 8,891,300 . 


—V. 159, p. 210. 


Bendix Aviation Corp.—New General Manager— 


The appointment of W. P. Hilliard as General Manager of the cor- 
poration’s Radio Division, at Baltimore, Md., and Red Bank, N. J, 
was announced on Feb. 11 by Ernest R. Breech, President. 

Mr. Hilliard, who has been director of sales and engineering of the 
Radio Division since its inception in 1936, succeeds Hugh Benet who 
will assume for the corporation other responsibilities of a special 
assignment nature.—V. 158, p. 2463. 


Berkshire Street Ry.—Earnings— 


Period End. Dec. 31— 1943—-3 Mos.—1942 
Net profit after all 


1943—-12 Mos.—1942 * 


charges and taxes___ $55,539 $38,634 $136,550 $111,490 
Rev, fare pass. carried 3,015,888 2,649,390 11,903,835 8,991,891 
Aver. fare per rev. pass. 7.48¢ 7.35¢ 7.49¢ 7.32¢6 


—V. 158, p. 2040. 
Best & Co.—Earnings— 


Years Ended Jan, 31— 1944 1943 
UT ee ian aici $25,682,392 $19,954,092 
Net profit after depreciation and taxes_______ *1,229,958 215,934 
Earnings per share on 300,000 common shares $4.10 $2.72 


“Federal income and excess profits taxes amounted to $2,500,000. 

The cash position, including Government securities of $1,920,000, 
totaled $4,118,242, as compared with $2,731,821 a year ago.—V. 159, 
p. 210. 


Bethlehem Steel Corp. — Special Offering—A special 
offering of 3,000 shares of 7% preferred stock (par $100) 
was made Feb. 10 at 116% by Fahnestock & Co., with 
a commission of $1.25. The issue was sold in the elapsed 
time of 52 minutes. There were 58 purchases by 32 firms; 
500 was the largest trade, 4 the smallest.—V. 159, p. 443, 


Blair & Co., Inc.—Earnings—Acquisition— 


John R. Montgomery, President, in his annual report to stockholders, 
issued on Feb. 14, states that operations for the year ended Dec. 31, 
1943, resulted in a consolidated booked profit of $1,009,698, the largest 
in eight years, and a net profit after adjustment of reserves for un- 
realized depreciation and provisions for Federal income tax and mi- 
nority interest in the subsidiary company, of $702,577. After allow- 
ing for a year-end dividend of 15 cents per share, amounting to $217,- 
350, the net worth of this corporation and its controlled subsidiary, 
Blair Securities Corp., was $1,527,455, an improvement of approxi-+ 
mately 40% over 1942. 

In commenting on. the firm’s favorable showing for 1943, Mr. Mont- 


- gomery states that ‘‘a substantial part of this improvement was at- 


tributable to the operations of the U. S. Government bond branch of 
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the business, but greatly improved profits were also shown in the mu- 
nicipal and corporate departments, each of which had the most profit- 
able year since 1936.”’ 

During the latter part of 1943 Blair & Co., Inc., purchased the en- 
tire outstanding capital stock of Lucky Stores, Inc., a chain grocery 
operating in Oakland, Calif., and surrounding districts, retaining the 
former management.—V. 159, p. 3. 


Borg-Warner Corp.—Promotion Manager— 

Jack H. Frohlich, widely known for many years in the household ap- 
pliance field, has returned to this corporation’s Norge Division as 
Promotion Manager, it is announced by M. Glenn O’Harra, Vice- 

harge of sales. 
ar Frontich feeres to Norge from Indianapolis where he served 
as District Manager of the War Production Board.—V. 159, p. 546. 


Boston Personal Property Trust—Earnings— 
Years Ended Dec. 31— Py 
Income from. securities____~-~~-- $ ‘ 


Deductions _--.--__-----+--~----------- he 
Provision for accrued Federal income tax 6, 


1942 
$261,185 
15,178 
8,150 





$177,857 
426,022 
655 


$169,779 
421,933 


Net income __---- aie 
Previous surplus __---- cS a : 
Adjustment of prior year taxes, etc. 


$591,712 $604,535 
166,950 182,602 


Total surplus 
Dividends paid 





*Surplus income at Dec. 31-~- $424,762 $421,933 
*Before taking into account profits or losses from sale of securities. 
the nat profit - aa sales of securities during 1943 amounted to $5,715 
and the accumulated net loss from sales of securities to Dec. 31, 1943, 
totaled $425,871. 
roe 2 Balance Sheet, Dec. 31, 1943 : 
Assets—Cash in bank, $3,952; interest and dividends receivable, 
$24,005; investments in securities at cost (less proceeds of sales of 
rights, approximate market value $4,177,734), $4,172,986; prepaid ex- 
penses and deferred charges, $313; total, $4,201,256. 
Liabilities—Accrued liabilities, $9,450; capital shares (260,860 shares, 
no par), $3,953,025; paid-in surplus, $239,290; earned surplus (deficit), 
$1,110; total, $4,201,256. ie 
Note--The approximate market value at Dec: 31, 1943, of the invest- 
ments owned pot $4,177,724. On that basis the net werth of the 
Trust at that date amounted to $4,196,553, and the net asset value 
per share of the 260,860 shares outstanding was $16.09.—V. 157, p. 600. 


Boston, Worcester & N. Y. Street Railway—Earnings 

Boston, Worcester & New York Street Railway Co. reports for the 
year ended Dec. 31, 1943, a net profit of $200,294 after all charges, 
including taxes, compared with a net profit for 1942 of $147,241. 

Period End. Dec. 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Net profit after all 

charges and taxes___ $25,334 
Rev. fare passengers__ 1,302,182 
Aver. fare per rev. pass. 22.3c 
—V. 158, p. 2153. 


Brazilian Traction, Light & Power Co., Ltd.—Earns.— 
(Expressed in United States Currency) 


Period Ended Dec. 31— 1943—-Month—1942 1943—-12 Mos.— 1942 
Gross earns. from oper. $4,629,717 $4,026,133 $52,162,244 $46,570,250 
Operating expenses -__- 2,274,470 1,859,913 24,090,982 21,710,503 


$147,241 
4,324,966 
23.1c 


$200,294 
5,331,533 
22.6¢ 


$91,469 
1,319,941 
21.9¢ 





Net earns, before de- 
prec. & amort 
—V. 159, p. 3. 


Brewing Corp. of America (& Subs.)—Earnings— 

3 Mos. End. Dec. 31— 1943 1942 1941 1940 
*Het income = —...~._-_- $201,307 $92,296 $122,584 $97,132 
Shares of capital stock 145,000 145,000 150,000 750,000 
Earns. per share $1.41 $0.64 $0.84 $0.13 

*After charges and Federal income taxes. 


Notcs—(1) Company states no provision has been made nor is 
deemed to be required for Federal excess profits tax. 

(2) Pederal income taxes for quarter ended Dec. 31 amounted to 
$420,000 in 1943, $61,531 in 1942, and $61,063 in 1941.—V. 158, p. 2358. 


$2,355,247 $2,166,220 $28,071,262 $24,859,747 


Broadway-Exchange Corp.—Supplemental Report by 
SEC Says Plan Still Basically Unsound— 


The SEC on Feb. 4 issued a supplemental report regarding an 
amended plan for the reorganization of the corporation which had 
been filed by the trustee with certain amendments. 

Since the filing of the SEC’s original advisory report, dated Jan. 11, 
1944, on the amended plan of reorganization proposed by Harry 
Forsyth, trustee, under date cf Nov. 30, 1943, the trustee proposed 
further amendments, embodied in a plan dated Jan. 27, 1944, to 
which this supplemental report is directed. Disregarding clarifying 
language changes and other minor modificetions, these further amend- 
ments may be briefly summarized: 

(1) Holders of second mortgage bonds are now to receive, for each 
$1,000 principal amount of bonds held, the choice of either $12.50 in 
cash or one share of new common stock, provided that holders who fail 
to exercise such choice within a time to be fixed by the court upon 
confirmation of the plan shall be entitled thereafter to receive only 
stock and not cash. Holders of a single $500 second mortgage bond 

. are now to receive $6.25 in cash and no stock. 

(2) During the term of the voting trust salaries of executive offi- 
cers, directors and voting trustees of the reorganized company are 
to be limited to 2% of the gross receipts of the new company from 
all sources, except that if no outside managing agent is employed for 
the building, the total of such compensation may be increased by an 
amount not exceeding the compensation fixed for managing agents by 
the Real Estate Board of the City of New York. 

(3) Funds set aside under the plan for sinking fund purposes on 
the proposed new bond issue are now tv be paid to the indenture 
trustee of the issue, but the new company is, nevertheless, to continue 
to control sinking fund operations by direction to the indenture trustee. 

(4) The new first mortgage certificates and appurtenant voting trust 
certificates, which are initially to be attached physically in the same 
instrument, may later be detached and separated, but, under an 
amendment, only upon either (1) the unanimous affirmative vote of 
the entire board of directors, or (2) the affirmative vote of a majority 
of the entire board and the consent of holders of a majority in prin- 
cipal amount of the certificates outstanding. 

The SEC in its report further states: 

“The amendment relating to the distribution to second mortgage 
bondholders, generally following the suggestion made in our original 
report, affords them the opportunity to receive cash in lieu of stock. 
As so amended, we believe the plan conforms to the legal standards 
of fairness. 

“The proposal to restrict salaries is in our opinion beneficial, but we 
believe the suggestion made in our original report that such salaries, 
excluding rental and management fees, be limited to $10,000 per annum 
is preferable. .The remaining amendments do not meet the objections 
made in our original report and fail to cure the fundamental defects 
in the plan. We remain of the opinion that the plan is basically 
unsound and should not be approved.’’—V. 159, p. 347. 


Buffalo Forge Co.—45-Cent Distribution— 


A dividend of 45 cents per share has been declared on the common 
stock, par $1, payable Feb. 28 to holders of record Feb. 18. Payments 
last year were as follows: Feb. 25, May 27 and Aug. 27, 45 cents each; 
and Nov. 29, 65 cents.—V. 158, p. 2247. 


Bullock Fund, Ltd.—Annual Report— 


Total net assets of Fund, with securities at market quotations, were 
$3,103,547 on Dec, 31, 1943. This compares with total net assets of 
$1,579,172 on Dec. 31, 1942. Investments, carried at a cost to the 
company of 83:983,209. had a market value of $2,786,000 on Dec. 31, 
1943, and cash. by Guaranty Trust Co. of New York, custodian, 
amounted to $284,255. The net asset value of Bullock Fund, Ltd., 
shares on Dec. 31, 1942, was $11.56 per share; on Dec. 31, 1943, 
$14.39 per share. 

Net income for the year amounted to $98,231, exclusive of $12,521 


in net profits realized on sales of portfolio securities. The balance of 
undistributed surplus on Dec. 31, 1943, was $271,573. 
Income Account for Calendar Years 


1943 1942 
$120,569 $106,108 
19,247 15,429 
3,091 2,800 


1941 
Income --- $116,945 
Expenses gage eH 
Provision for Federal income taxes_ 
*Net income __-_~-- Seceares oi 
Dividends on capital stock... ~~. 107,255 


*Excluding security profits and Josses. 
Balance Sheet, Dec. 31, 1943 


Assets——Investments, at averag? cost (market value at Dec. 31, 1943, 
$2,786,000), $2,753,210: cash in bank, $284,255; dividends receivable 
and interest accrued, $7,576; receivable on subscriptions to capital 
stock, $38,335; prepaid taxes, $643; total, $3,084.020. 


Liabilities—Payable for own capital stock purchased, $3,251; ac- 
counts payable, $3,493; provision for. taxes; $3,771; dividends payable 
upon receipt of stock of a predecessor corporation for exchange, $2,747; 
capital stock ($1 par), $215,648; capital surplus, $2,583,536; earned 
surplus, $271,573; total, $3,084,020. 


Note—At Dec. 31, 1943, there was net unrealized appreciation of in- 
vestments in the emoun* of $32,790, based on market quotations at 
that date. The ret assets, including investments priced on this basis, 
amounted to $3,103,547.—V. 158, p. 885. 





$87,879 
101,688 


$97,894 
87,225 


$98,232 


Cambria & Indiana RR.—Earnings— 


December—. 1943 1942 
Gross from railway-_- $161,069 $169,850 
Net from railway 15,418 46,428 
Net ry. oper. income_ 36,361 10,576 

From Jan. 1— 
Gross from railway 
Net from railway -_- 
Net ry. oper. income- 
—V. 159, p. 106. 


1941 
$180,732 

57,141 

60,891 


1940 
$160,758 

60,912 

95,292 


1,835,843 
517,929 
575,069 


2,092,443 
911,280 
703,485 


1,886,372 
750,945 
857,299 


1,587,464 
571,446 
954,447 


Carriers & General Corp.—Annual Report— 


The annual report for the year ended Dec. 31, 1943, shows total net 
assets, with securities at market quotations, of $5,998,385. Of this 
total $5,613,975 represented investments and $326,572 represented cash 
in banks. The liquidating value per share, due to leverage, increased 
more than 44% and, after adjustment for changes in capitalization, 
the aggregate net assets increased during the year by $1,063,905, 
or 21.54%. 

Net asset value per share of common stock at the end of December 
was $7.20 per share, compared with $5.29 per share on Dec. 31, 1942. 

Asset coverage per $1,000 debenture outstanding ‘amounted to $3,167. 


Income Account fer Calendar Years 


1943 1942 1941 
$321,357 $324,606 $329,198 
9,138 2,241 504 


1940 
$322,719 
10,293 


Cash dividends ___- 

Interest PR GEER 

Taxable divs. received 
in the form of securs. 


6,256 6,319 


$333,165 
47,695 


9,125 4,005 





Total income 

Expenses _ 

Int. on 5% debs. 
amort. of deb. dis- 
count and expense___ 103,662 

Prov. for Fed. inc. tax 6,600 


$337,017 
56,522 


$336,751 
55,472 


$338,826 
60,116 


103,662 
6,569 


$175,239 


111,160 
1,100 
$166,451 $167,339 
83,760 102,561 
127,389 118,779 


111,761 
1,395 





*Net income —_.____ 
Net loss on sale of secs. 166,227 212,138 
Dividends 140,985 127,114 

*Exclusive of security profits and losses. 


Note—During 1943 there was a decrease in the net unrealized de- 
preciation of investments as follows: 
Net depreciation at Dec. 31, 1942 i oa 
Net depreciation at Dec. 31, 1943._____.___- 


$171,017 


$1,968,760 
768,660 


Net decrease in depreciation_._._»._-___--__ $1,200,100 


Balance Sheet, Dec, 31, 19438 


Assets—Investments, at average cost (market value at Dec. 31, 1943, 
$5,613,975), $6,382,635; cash in banks, $326,573; dividends receivable 
and interest accrued, $17,125; deferred charges ¢inclauding $68,757 
unamortized debenture discount and expense), $71,001; total, $6,797,333. 


Liabilities—Accounts payable, accrued interest on 5% debentures, 
etc., $22,457; provision for taxes, $7,831; 15-year 5% debentures, due 
Nov. 1, 1950, $1,872,000; common stock (par $1), $563,500; capital 
surplus, $4,331,545; total, $6,797,333.—V. 158, p. 2464. 


(A. M.) Castle & Co.—Annual Report— 


W. B. Simpson, Chairman, states: 

Renegotiation proceedings with respect to 1942 sales under war or- 
ders were completed in 1943, and required a net refund to the U. S. 
Government of $42,750 after deducting the applicable Federal taxes. 
This amount has been charged against the reserve provided in 1942. 
Renegotiation proceedings with respect to 1943 sales under war orders 
have not been started. In the opinion of the company the reserve 
provided is adequate to cover any adjustments which may result from 
1943 renegotiation and other contingencies under war orders. 

Years Ended Dec. 31— 1943 1942 
Profit from opers., bef. deduct. prov. for depr. $2,217,494 $1,634,323 
Miscellaneous income _-~__~- 47,796 
Excess prov. in prior years for doubtful receiv. 100,000 





Total income } ; . $2,254,773 $1,782,118 
Depreciation lila ren CN ee ean as Se on ot cnc hehe 63,403 
Renegotiation & other conting. und. war orders 42,750 
Federal income ; 298,960 
*Excess profits tax 1,247,469 


762,890 
$557,827 





Net profit for the year____- 
Dividends paid 360,000 384,000 
Earnings per share rp aR eon iain Saye wee Slane $2.51 $2.32 

*After deducting post-war credit of $138,607 in 1943 and $83,898 
in 1942. 


$602,191 


Balance Sheets, Dec. 31, 1942 and 1943 
1943 
$634,204 
1,955,344 
100,875 
1,060,254 
1,407,758 
287,486 
200,156 

19,358 
1,029,184 


$6,694,629 
Liabilities— 1943 
Accounts payable and accrued liabs : $573,320 
tProv. for Fed. income and exc. profits taxes__ 228,248 
Reserve for renegotiation and contingencies 
une War clase... 2 rae 
Capital stock (par $10) 
Paid-in surplus 
Earned surplus 


1942 
$611,125 
2,287,956 
100,875 
853,873 
1,042,266 
272,425 
83,899 
17,694 
1,081,935 


$6,352,047 


1942 
$701,177 


Assets— 
Cash 
U. S. Govt. securities, at cost 
Deposits with life ins. cos 
*Receivables 
Inventories 
Cash surrender value of life insurance 
Post-war refund of excess profits taxes 
Prepaid expenses 
+Plant & equipment, at cost 








$6,694,629 $6,352,047 


*Less reserves—1943, $120,000; 1942, $81,738. +Less reserves for 
depreciation—1943, $846,216; 1942. $784,631. tLess U. S. Treasury tax 
notes—1943, $1,500,000; 1942, $1,172,356. 


New President— 


John M. Simpson, Vice-President since 1938, has been elected Presi- 
dent to succeed Albert C. Castle, who will serve as Vice Chairman and 
director.—V. 158, p. 2248. 


Canadian Pacific Ry.—Resumes Dividend on Common 
Stock—New Director Elected— 


The directors on Feb. 14 declared a dividend of 2%, (50 cents per 
share) on the ordinary capital stock, par $25, payable on March 31 


to holders of record March 1, in respect of, and out of earnings for, 
the year 1943. 

This is the first payment made to the ordinary capital stock hold- 
ers Since April 1, 1932, when a quarterly of 31% cents was disbursed. 
“The distribution, if any, with respect to 1944 will be dependent. on 
conditions,’’ the company announced. 

G. W. Spinney, C.M.G., President of the Bank of Montreal, has been 
+5 ae a dapeanad to succeed the late Sir Edward Beatty, G.B.E., 


New Treasurer— 


J. A. Dundas, Assistant to the Vice-President of Finance at Mont- 
real, Canada, since 1932, has just been named Treasurer of the com- 
pany by D. C. Coleman, the Chairman and President. Mr. Dundas 
has been 37 years with the C. P. R.’s finance department and has 
served under all four of the company’s financial Vice-Presidents— 
the late I. G. Ogden, John Leslie, E. E. Lloyd and L. B. Unwin, who 
is in charge of finance now. 

Week Ended Feb. 7—- 
Traffic earnings 
~V. 159, p. 635. 


1944 1943 
$5,376,000 $4,579,000 


Celanese Corp. of America—Personnel Manager— 


Cc. R. Smith has been named Personnel Manager of the corporation’s 
Newark (N. J.) plant, it was announced on Feb. 14 by Robert L. 
Simmonds, Works Manager of the plastics division. He succeeds the 
late Paul Zingg.—V. 159, p. 635. ’ 


Central & South West Utilities Co.—Dividends— 


The directors on Feb. 10 declared a dividend of $1.75 per share 
on the prior lien preferred stock, $7 dividend series, and a dividend 
of $1.50 per share on the prior lien preferred stock, $6 dividend 
series, both payable March 20 to holders of record Feb. 29. Similar 
distributions were made on these issues on March 20 and June 21, 
last year, while on Sept. 20 and Dec. 10, 1943, payments of $3.50 each 
on the $7 series and of $3 each on the $6 series prior lien shares were 
made. 

Dividends are in arrears on both issues of prior lien preferred stock. 
—V. 158, p. 1934. 


Central Illinois Electric & Gas Co.—Stock Offered— 
Offering Feb. 17 of 400,000 shares common stock (par 
$15) enabled the public to participate for the first time 
in ownership of the voting stock of this company since 
its control was vested in the Consolidated Electric and 
Gas Co. A banking group composed of Allen & Co.,, 
Bear, Stearns & Co., Bankamerica Co., Schoellkopf, Hut- 
ton & Pomeroy, Inc., Peltason, Tenenbaum, Inc., and 
Scherck, Richter Co. offered the stock at $19.125 per 
share. This offering does not represent any new financ- 
ing on the part of the company. The stock is being dis- 
posed of by Consolidated Electric and Gas Co., beneficial 
owner of all of the common:stock of the Central Hlinois 
Electric and Gas Co. 

(The issue was awarded to Allen & Co. and associates 
at $17.63 a share. A group of 43 investment firms head- 
ed by Central Republic Co. of Chicago bid $17.18 a 
share.) 

Transfer Agent—City National Bank and Trust Co. 
Registrar—Hazris Trust and Savings Bank, Chicago. 

Company—Incorporated under the name of Rockford Gas, Light & 
Coke Co. by a special act of the General Assembly of the State of Illi- 
nois, approved Feb. 22, 1861. The present corporate name was adopted 
on Feb. 14, 1931. Company is an operating public utility, furnishing 
one or more of five utility services (electric, gas, transportation, steam 
heating, and water) te areas aggregating approximately 1,815 square 
‘miles, located wholly in the State of Illinois and having en estimated 
population of 185,000. Company serves electricity in all of the terri- 
tory in which it operates except in the City of Freeport. Incidental to 
the promotion of its gas and electric business, the company engages in 
the merchandising of appliances. It also sells coke and other by- 
products of its gas manufacturing plant. 

Prrpose of Sale—The common stock now offered is being disposed of 
by Consolidated. No portion of the proceeds of the sale of the com- 
mon stock will be received by the company. 

Capitalization As of Dec. 31, 1943 

(Adjusted to seflect subsequent reclassification of the common. stock 
into 400,000 shares of $15 par each and elimination of all authorized 
preferred stock). 


of Chicago 


Authorized Outstanding 

First mortgage bonds 354% series due 1964 Unlimited $14,750,000 

342% -4% serial debentures, 1945-1949_.... $3,000,000 1,500,000 
Common stock (par $15)__ 400,000 shs. 400,000 shs. 

Earnings for Calendar Years 

1943 1942 
$7,447,289 $6,940,635 
3,331,614 2,936,866 
490,519 536,922 
480,000 560,000 
584,272 596,605 
325,878 307,506 
796,712 553,118 


1941 
$6,250,999 
2,619,352 
554,250 
480,000 
569,311 503,432 
393,003 98,100 
13,336 ete a 


1940 
$5,555,012 
2,289.36] 
463,719 
587,487 


Operating revenues _- 
Operation 

Maintenance ________- 
Prov. for retirements__ 
Taxes, oth. than on inc. 
Fed. income taxes___. + 
Fed. excess profits taxes 





$1,612,913 
5,705 


$1,438,294 
186,51C 


$1,624,804 
692,567 


$932,237 
164,037 


Net oper. revenues___ 
Other income 


$1,449,618 $1,621,747 
578,670 2,465 


$2 028,288 $1,624,212 
803,681 720,305 


$1,224,607 
471,881 


$752,726 $731,907 $778,709 





Gress income -._-_~_- 
Income deductions ____ 


$1,618,618 
725,396 


$893,222 
114,513 





Net income 


$903,907 
Adjustments __ 1 


72,000 





Adjusted net income_ $768,200 
Earn. per com. share__ $1.92 $1.88 $1.83 $1.95 


Dividends—-Company intends, immediately prior to the delivery of 
the shares of commor stock by Consolidated, to declare and pay a 
dividend on the common stock at the rate of $0.32% per share per 
quarter for the period from Jan. 1, 1944 to the date of such declaration 
and payment. In the opinion of the management the earnings of the 
‘company since Jan. 1, 1944, will have been in excess of the amount 
of such dividend. 


Principal Underwriter—The principal underwriter of the 400,000 
shares of common stock is Allen & Co. The principal underwriter has 
entered into an agreement with the members of an offering group, 
pursuant to which Allen & Co. has agreed to sell to the. respective 
members of the offering group, at $17.63 per share, the number of 
shares set opposite their respective names. 

Bear, Stearns & Co 62,500 shs. 
Benmamerien. Coie ose ee 62,500 ‘ 
Schoellkopf, Hutton & Pomeroy, Inc 50,000 *‘‘ 
Peltason, Tenenbaum, Inc. 

Seherck, Richter Co, ..-- -..2-- 


250,000 shs. 


The agreement provides that the. offering group shall consist of 
Allen & Co., which will retain 150000 shares for offering for its own 
account, and the above named; and that Allen & Co. and Bear, Stearns 
& Co. are to be the managers of the offering group and of a selling 
group for the purpose of effecting the sale and distribution of the 400,- 
‘000 shares of common stock now offered.—V. 159, p. 635. 


Central Ohio Light & Power Co—Bonds Offered— 
Public offering was made Feb. 16 by Kidder, Peabody & 
Co., of $4,300,000 first mortgage bonds, Series A, 3%% 
due 1974, at 105.75 and accrued interest. 

Seven groups competed for the issue, the award going to Kidder; Pea- 
body & Co. and associates at 105.159. Halsey, Stuart & Co., Inc., led a 
group bidding 105.1565; Shields & Co., 105.0499; W. C. Langley & Co., 
104.80; E, H. Rollins & Sons, Inc., 104.55; W. E. Hutton & Co., 104.137, 
and Otis & Co., Inc., 103.7778 : 

Redemption—The bonds of Series A will be redeemable (otherwise 
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than by the application of moneys in the sinking and improvement 
fund, or moneys in the maintenance fund, provided for in the inden- 
ture, or moneys received by the trustee in connection with the release 
of property upon any acquisition thereof by any municipal corporation 
er other governmental subdivision or governmental body or public au- 
thority) either at the option of the company or pursuant to certain 
requirements of the indenture,-on any date prior to maturity, as a 
whole or from time to time in part, on at least 30 days’ notice at 
prices ranging from 108.80 and interest during the 12 months ending 
Jan. 31, 1945 to 100.60.and interest if redeemed during the 12 months 
period ending Jan. 31, 1973 and at 100 and interest thereafter. 

The bonds of series A will be redeemable by the application of moneys 
in the sinking and improvement fund, or moneys in the maintenance 
fund, provided for in the indenture, or moneys received by the trustee 
in connection with the release of property upon any acquisition thereof 
by any municipal corporation or other governmental subdivision or 
governmental body or public authority, at the option of the company, 
cn any date prior to maturity, as a whole or trom time to time in 
part, on at least 30 days’ nctice at prices ranging from 105.80 and in- 
terest if redeemed during the 12 months ending Jan. 31, 1945, to 100.60 
and interest if redeemed during the 12 months ending Jan. 31, 1973 
and at 100 and interest thereafter. 

Purpose—Net proceeds (exclusive of accrued interest) together with 
other funds of the company, wil! be applied to the redemption of $3,- 
981,000. tirst mortgage 4% bends, series C, duc Aug. 1, 1964, at 106%, 
which will require $4,249,718, and of $394,000 first mortgage 342% 
bonds, series D, due March 1, 1966, at 103%, which will require $406,- 














805. 
Summary of Earnings 
12 Mos. End. -~-———-Year Ended Dec. 31 
Period— Oct. 31, '43 1942 1941 1940 
Total oper. revenue__ $2,169,479 $1,969,971 $1,865,417- $1,674,691 
Power purchased __~-~~- 360,284 295,339 278,859 230,412 
Operations .___..--~- 761,764 684,926 646,719 564,571 
Maintenance —__._ _~ 120,602 108,947 86,723 79,339 
Taxes (excl, Federal )_— 158,967 151,896 145,962 134,650 
Prov. for renewals, re- 
placements and re- 
tirements PL Pp PE IR: 190,012 181,683 171,000 153,000 
Operating income___— $577,848 $547,178 $536,131 $512,718 
Other income --____ adil 3,946 4,779 5,566 7,513 
Gross income ____~ ie $581,794 $551,958 $541,698 $520,232 


The interest charge for one year cn the $4,300,000 of bonds of series 
A will be $150,500. 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
1st mortgage bonds, series A, 342%, due 
Pee 2: te Wess owe ae 3 ” $4,300,000 
3% serial notes, due Aug. 1, 1944 : t 100,000 
$6 preferred shares (mo par)-: “2 25,000 shs. $13,972 shs. 
Common shares (no par)_____- ; ys 50,000 shs. §20,000 shs. 


“Unlimited, except by terms of indenture. +As of Aug. 1, 1939, $500,- 
000 of 342% serial notes, due Aug. 1, 1940 to Aug. 1, 1944, inclusive, 
were authorized and issued. Company has since paid $400,000, and the 
remaining $100,000 will be due on Aug. 1, 1944. +The capital stock lia- 
bility as per balance sheet of 13,972 $6 preferred shares outstanding 
is $1,368,695. $The capital stock liability, as per balance sheet, of the 
20,000 common shares outstanding is $1,000,000. 

Note—All of the outstanding common shares are owned by Crescent 
Public Service Co. 

Business——-Company is a public utility operating exclusively in the 
State otf Ohio. It is engaged principally in the business of the genera- 
tion, transmission, distribution, purchase and sale of electric energy 
for light, heat, power and general industrial and utility purposes, and 
as an incident thereto, furnishes hot water for heating in a restricted 
area in Findlay, Ohio. 

Of its total operating revenues of $2,169,479 for the 12 months ended 
Oct. 31, 1943, $2,123,408 or approximately 98% was derived from the 
sale of electric energy, and $46,070 or approximately 2% was derived 
from the furnishing of hot water heat. 

As of Oct. 31, 1943, company rendered electric service directly to 
17,695 electric customers among the inhabitants of 18 incorporated 
cities and villages, 18 unincorporated communities, and the territory 
adjacent thereto. There is a total population, 42,683 in such cities, 
villages and communities served directly. 

Company as of Oct. 31, 1943 had 175 hot water heating customers 
in the City of Findlay. 

All ef the electric energy requirements of the company for its West- 
ern Division are generated in its own plants. In the Eastern Division, 
however, all of its electric requirements are purchased from the Ohio 
Public Service Co.—V. 159, p. 635. 


Central RR. Co. of N. J.—Sells Coal Bonds— 


The company through sale in the open market during final half of 
1943 disposed of its entire holdings of Philadelphia & Reading Coal & 
Iron refunding 5% bonds having a face value of $1,479,780:—V. 159, 
p. 547. 


Chain Store Investment Corp.—Annual Report— 


Corporation ended the year with a net asset value of $365,140, com- 
pared with $230,847 at the beginning of ihe year, an increase of 58”. 
The net asset value of common stock rose from 11 cents to $1.45 per 
share. 

Earns. 3 & 12 Mos. 


End. Dec. 31— 1943—12 Mos.—-1942 


1943—-3 Mos,—-1942 





Dividend income __._-- $6,690 $6,815 $22,525 $19,725 
Expenses and taxes___ 1,717 1,360 4,100 3,509 
*Net income __-----~ $4,973 $5,455 $18,425 $16,216 


*Exclusive of profit or loss on securities sold. The net profit on 
securities sold for 1943 amounted to $4,441. 
’ Dividends paid during the year totaled $14,268 on the preferred stock 


and $5,000 on the common stock. 


Balance Sheet, Dec. 31, 1943 

Assets—-Cash, $8,310; investments at cost, $317,940; interest prepaid, 
$53; total, $326,303. 

Liabilities—Notes payable, $35,000; reserve for taxes, $1,511; reserve 
for one year’s dividends on preferred stock, $14,268; $6.50 cumulative 
preferred stock (2,195 shares, no par, at stated value of $45 per share), 
$98,775; common stock. (10 certs. par), $10,000; . capital. surplus, 
$163,437; current surplus, $3,312; total, $326,303.—V. 158, p. 2153. 


Chesapeake & Ohio Ry.—Earnings— 


Month of January— 1944 1943 
Gross. edt <2. oe ee Pr $17,500,422 $15,681,405 








Federal income and excess profits taxes______.- _ 3,422,780 3,691,045 
Other railway taxés_______--_-_-______ Se . 1,017,436 922,259. 
Net operating income__-_-____-- Big Foes pct Si AVOR. Gi 2,809,746 3,009,015 

ee ape aee te PORS C REPI Say edie ge ean YOR hia Me ad _ $2,328,145 $2,499,942 
Per share’on common stock ___-____.---__--~__- $0.30 $0.32 
Sinking fund and other appropriations of inc._ 43,020 44,950 

Balance transferable to profit and loss _.-... $2,285,125 $2,454,992 


75-Cent Dividend— 


The directors on Feb. 15 declared a dividend of 75 cents per share 
on the common stock, payable Apri! 1 to holders of record March 8. 
A similar distribution. was made on Jan. 1, last. 

In addition vo the four quarterly payments of 75 cents per share, 
made during. 1943, the company on Dee. 30, last, paid an extra dividend 
of 50 cents per share.—vV. 159, p. 444. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Equip- 
ment Sale— 


A group of banks. headed bv First National Bank of Chicago were 
high bidders for the $7,260,000 equipment trust certificates up ‘or 
award. They bid 100.0056 for 17%s. 

Other bidders for the issue were: Salomon Bros. & Hutzler, 100.0799 
as,.2s; Helsev, Stuart & Co., 100.03 for 2s; and Harris, Hall &.Co., 
100.35 for 2'%s.—V. 159, p. 636, 


fp 


Chicago Surface Lines—Bids Presented by City— 


The Chicago City Council Traction Sub-Committee on Jan. 28 made 
an offer to representatives of security holders to pay $83,000,000 for 
properties of the Chicago Surface Lines and $11,000,000 for operating 
properties of Chicago Rapid Transit Co. No offer to purchase Chicago 
Motor Coach Co. was included. 

The offer was made at a meeting in the office of Mayor Edward J. 
Kelly to a committee appointed by Federal Judge Michael L. Igoe, in 
whose court the receivership proceedings are pending. 

‘‘We have as firm assurance as it would be possible to obtain at this 
stage of these negotiations from a very strong group of investment 
bankers that they will bid on and purchase revenue certificates bearing 
a low rate of interest at par or better and in sufficient amount to en- 
able the city to consummate this cash purchase at the prices named,” 
Mayor Kelly said. 

Negotiations for municipai ownership of Chicago's elevated and 
surface lines struck a snag with rejection Feb. 8 by the Elevated of 
the city’s recent offer of $11,000,000 for its properties. 

Francis X Bush, attorney for Chicago Rapid Transit (Elevated) sys- 
tem, said that while the city’s offer was ‘‘much too low,”’ the group 
still was willing to continue bargaining with the City Council traction 
committee. He contended that Elevated security holders would actually 
receive only about $2,750,000 for their properties after tax bills of more 
than $8,200,000 had been paid. 

Mayor Edward J. Kelly commented that the present status of traction 
negotiations ‘‘doesn’t look so good, but we will play it out to the end.” 
The plan of the Mayor and City Council is to buy the Elevated and 
surface lines and eventually the Chicago Motor Coach Co. and merge 
them into a single municipally operated system. 

The plan, covering 18 pages, was submitted by Philip Harrington, 
Commissioner of Subways and Super-highways. Mr. Harrington dis- 
closed that five separate studies of the lines and their values had been 
made, including one by W. C. Gilman & Co., New York Engineering 
firm, engaged and paid by the banking syndicate considering the pos- 
sible flotation of revenues certificates. 

In the report, Mr. Harrington considered various alternative pro- 
posals to municipal ownership, and prepared the following estimates 
of values to the owners under these plans: 

Federal Judge Michael L. Igoe on Feb. 11 continued until. Feb. 21 
the hearing on the City of Chicago's plan to buy the Chicago surface 
and elevated lines. 


Chicago Surface Lines Properties Alternative Pians 


Value to 
Owners 
No. 1—Continued separate operation... wm nea rmnnicn ee. SEO 
No. 2—Joint oper. with Rapid Transit Lines under lease 73,000,000 
No. 3—Reorganization under 1942 Plan with operation un- 
der 1941 Ordinance____-___________- Ge ttle 77,750,000 
No. 4—Sale for cash to city_______ 83,000,000 


Note—Plans 1, 2 and 3 require application of all cash to moderniza- 
tion. Plan 4 includes distribution to owners of about $8,000,000 of 
company cash. 


Chicago Rapid Transit Properties Alternative Plans 


Value to 
Owners 
No. 1—-Continued separate operation____.___._____________Very doubtful 
No. 2—Lease to Surface Lines________ eat ches _Nominal rental 
No. 3—Reorganization under 1942 Plans with operation 
under 1941 Ordinance (speculative).____ _. $10,600,000 
No, 4—Sale for cash to city (certain) wins St: Sah estas pcichelee aciks  S 


Division of Proceeds 


The purchase proposal signed by Mr. Harrington disclosed a possible 
division of the proceeds of the sale of the properties, if divided in the 
Same percentage as the 1942 reorganization plan provided. The division 
would be as follows: 


Cash Market 
distribution range for 
under 5 years prior to 
this plan Oct. 13, 1943 

Security— per $100 Low High 
Chicago Railways Co.— 

5“ cons. mort. 20-yr. gold bonds, ser. A_ $43.07 $4.25 $14.00 

5“% cons. mort. 20-yr. Gold bds., ser. B__ 4.55 0.75 45.50 

Purchase money mtge. 5% gold bonds__ 26.52 * 1.25 9.50 
Chicago City Ry. Co. cap. stk. (8,999 shrs.) 21.79 VERE rg 2 
Chicago City & Connect. Ry's. Collateral ; 

Trust sink. fund 5% gold bonds__.... a 25,32 3.00 12.00 
Union Eley. RR. Co. lst mort. 5% gold bds. 25.76 4.75 14.50 
Union Consol. Elev. Ry. Co. divisional Ist 

mort: 5‘- gold bonds, series A_-____--__- 25.76 *4.75 *14.50 
Northw. El. RR. Co. ist mtge. 5% gold bds. 25.76 4.25 14.50 
Metropolitan West Side Elev. Ry. Co. Ist 

mort. 5% 40-year gold bonds__._-_-_~_-- 25.73 3.00 11.50 
Metropolitan West Side Elev. Ry. Co. exten. 

mort. 4% 37-year gold bonds-____-__ 25.73 3.00 12.375 
Chicago Rapid Transit Co. 1st and ref. 

mort. gold bonds 6%“ series....____-- 20.56 2.125 9.50 
Chicago Rapid Transit Co. ist and ref. 

mort. gold bonds series A 6% —~__.__-___ 20.54 2.00 9.50 





*Assumed same market price as Union Elevated RR. Co. lst mortgage 
5% gold bonds. *1940.—V. 159, p. 444. 


Childs Co.—Action Delayed on Petition— 


Federal Judge Edward A. Conger on Feb. 4 postponed until May 5 
action with respect to the petition of the preferred stockholders’ com- 
mittee for a hearing on the committee’s demand that approximately 
$2,000,000 in company assets be set aside for the benefit of preferred 
stockholders. 

The pcstponement was taken at the request of counsel for John 
F. X. Finn, the reorganization trustee, who urged that all creditors be 
given sufficient time in which to present their views. 

George K. Hourwich, counsel for the debenture holders’ committee 
asked that the preferred stockholders’ committee's petition be dis- 
missed, because on its face the petition presents ‘‘the questicn of 
whether preferred stockholders have a lien of assets superior to that of 
creditors.”’ 

Judge Conger in postponing the argument said he would refer the 
matter to a special master on May 5.—V. 159, p. 348. 
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Christiana Securities Co.—Earnings— 

Years Ended Dec. 31— _. 1943 
Income — Dividends received on 

common stocks: 

E. I. du Pont de Nemours & Co. $12,961,650 $12,961,650 $21,348,600 


1942 1941 














General Motors Corp. ________ 170,000 180,302 338,066 
Wilmington ‘Trust Co. _.______ 32,445 32,445 32,445 
The News-Journal Co. ___._ 74,600 37,300 74,600 
Interest on tax. notes used__.____.__ 2,166 720 Gas 
Net: Pratit Gh ante ee, Se i94 Geena ah 
Total. income __.2_-.__.---____ $13,240,855 $13,212,511 $21,793,711 
Federal capital stock tax___.____-__ *52,500 24,750 40,875 
Miscellaneous adminis. expenses___ 25,204 23,083 20,764 
Provision for Federal income tax__ 791,364 789,867 1,010,291 
Net. income for the year_..____.. $12,371,787 $12,374,811 $20,721,781 
Div. distribution—pfd. stock, 7% __ 1,660,000 1,050,000 1,050,000 
Common stock ~. 00 11,355,000 11,115,000 19,897,500 

. Net increase in surplus__________ *$33,213 $209,811 $225,719 
TORU EIRIAM,:. POR Me ii oe 20.664,475 20,454,664 20,680,382 
Surplus; Dec... 31. $20,631,262 $20,664.475 $20,454,664 
Earnings per share on com. stuck__ $75.48 $75.50 $131.14 
*For years ended June 30, 1943 and 1944, respectively. ‘tLoss. {Of 


5,151 shares of General Motors common stock. 


Balance Sheet, Dec. 31, 1943 

Assets—Cash, $364,767; .U. S. Treasury notes, tax series C (at cost). 
$750,000; investments in common stocks (E. I. du Pont de Nemours & 
Co., 3,049,800 shares, $44,659,257; General Motors Corp., (85,000 
shares); $4,187,654; Wilmington Trust Co. (3,605 shares), $903,592: 
News-Journal Co. (wholly-owned subsidiary), 7,460 shares, $846,106), 
$50,596,610; total, $51,711,376. 

Liabilities—-Dividend on preferred stock, payable Jan. 3, 1944, $262,- 
5C0; Federal capital stock tax for the year ending June 39, 1944, 








$26,250; reserve for 1943 Federal income tax, $791,364; 7% cumulative 
non-vot. pfd. (par $100) stock, $15,000,000; com. stock (par $100), 
$15,000,000; surplus, $20,631,262; total, $51,711,376.—V. 158, p. 886. 


Cincinnati Street Ry.—Earnings— 


Month of January— 
Corporate income after charges 
V. 159, p. 548. 


1944 
$62,182 


1943 
$64,861 


City Ice & Fuel Co.—New Appointments— 


William J. Sinek, President, has just announced promotions and in- 
creased responsibilities and duties for numerous officials of the com- 
pany. Business expansion during the past two years, and anticipa- 
tion of even greater activity in 1944, was the reason given by Mr. 
Sinek for the changes. 

Among those atiected are Vice-President Henry F. Adams of Cin- 
cinnati, who will assume general supervision of all plants in the entire 
Southeastern area, with headquarters in Miami, Fla.; Senior Vice- 
President Ernest L. Croit, will have supervision of the northern Ohio. 
Michigan, and Pennsylvania; Vice-President Richard C. Muckerman, of 
St. Louis, will be active nationally in the company’s 12 cold storage 
operations; Vice-President Walter B. Muckerman, of St. Louis, will 
supervise national fuel activities; Vice-President Fred F. Rhode, ex- 
pands his supervision of the company’s extensive and far-reaching 
car icing and other railroad activities; Vice-President William A. 
Schmid, will assume general supervision of the Eastern area with 
headquarters in New York, and Vice-President Roy R. Smith will 
have charge of the Columbus and Dayton Divisions as well as acting 
as special consultant to the Engineering Department lecated in 
Chicago. 

L. L. MeCoy was appointed Chief Engineer for the company; E. P. 
Ellenberger, formerly with Lybrand, Ross Bros. & Montgomery, was 
named Assistant General Controller, and B. P. Roth named General 
Purchasing Agent. 

Three General Assistant Vice-Presidents have been appointed. They 
are H. S. Humason, G. H. Genger, and T. J. Beck, all with head- 
quarters in Chicago.—V. 158, p. 2465. 


City Investing Co.—Registrar— 


The Chemical Bank & Trust Co. has been appointed registrar for the 
common and preferred stocks.—V. 159, p. 636. 


Coca-Cola Co.— Secondary Offering—Lee, Higginson 
Corp. made a secondary offering of 14,800 shares of 
common stock (no par) Feb. 10 at 114% net. Dealer’s 
discount $.165.—V. 159, p. 443. 


Coleman Lamp & Stove Co.—50-Cent Common Div.— 


The directors on Feb. 15 declared a dividend of 50 cents per share 
on the outstanding 100,000 shares of common stock, payable March 3 
to holders of record Feb. 25. Payments last year were as follows: 
March 31, June 30 and Sept. 30, 50 cents each; and Dec. 8, $1.50. 
—V. 158, p. 2154. 


Colon Development Co., Ltd.—Earnings— 
Earnings for Three Months Ended Sept. 30, 1948 


Toces meow o.oo as. sees pe es £399,932 
Total expenses ___ Siba reaSeaacas ss in aa sia Si 293,997 
Profit for period (subject to Venezuelan income tax). £105,935 


Note—(1) Interest declared on preference and income stocks for the 
period amounts to £33,974. ; 

(2) Exchange conversions have been based upon a fixed Dollar/Sterl- 
ing exchange rate of $4.03 to the pound.—V. 158, p. 224). 


Columbia Gas & Electric Corp. (& Subs.)—Earnings— 


Comparative Consolidated Income Statements 








2 Months Ended Dec. 31— 1943 1942 

Subsidiary Companies: F $ $. 
Groes: revenues: 2... 2 .__ i... [98 Bae 1 eee 
Operation and maintenance __________--__.... 63,401,319 59,630,237 
Provisicn for retirements and depletion_____._.. 16,285,200 15,540,142 
Taxes, other than Federal income_______._--... 10,314,971 9,967,741 
FOGOrer TOGO BIN oink i ne he cin 7,527,838 7,114,667 
*Federal excess profits tax__. Ae ls oe ... 19,533,273 13,686,381 

Net operating revenue ste bis . 22,531,343 22,814,950 
Other income ......_.-. ti are? 186,998 176,032 

Gross corporate income ____~~_--_~_- aid 22,718,341 22,990,982 
Interest and other fixed charges_._.___.-_____ 3,420,048 3,578,407 
Preferred dividends and minority interests i 2,456,356 2,456,952 





Balance applicable to corporation_________ 
Columbia Gas & Electric Corp.: 


. 416,841,937 416,955,623 

















Expense less miscellaneous income_________- $1,633,209 11,415,797 
Interest and other fixed charges__.__-____- 4,314,301 4,887,070 
Consolidated net income —___.-____~___ .. 10,894,428 10,652,756 
Preferred dividends paid... 0 eke 6,453,640 6,453,640 
Consolidated earnings per common share______ $0.36 $0.34 
Comparative Consolidated Income Statements, 3 Mos. End. Dec. 31 
Subsidiary Companies: 1943 1942 
GrOGs.:: SOVRIIIIEE fe eee, (Se em _. $36,025,672 $34,130,882 
Operation and maintenance __.... 16,857,038 15,318,791 
Provision for retirements and depletion______ 4,093,781 4,063,194 
Taxes other than Federal__._____________ 2,488,001 2,458,280 
PORT SN Bee a 1,888,737 2,048,542 
Federal excess profits tax —.....2..2.0.--éL-. *5,436,169 *3,880,020 
Net operating revenue __.._______.________ $5,261,943 $6,362,054 
CRANE 72,514 39,553 
Gross corporate income ___.~-________ $5,334,458 $6,401,607 
Interest and other fixed charges___-______ t SRPRD 846,963 921.919 
Preferred dividends and minority interests____ 613,035 615,646 
Balance applicable to ccrporation________. . $3,874,460 $4,864,041 
Columbia Gas & Electric Corp.: 
Expenses less miscellaneous income____________ $615,405 $570,910 
Interest and other fixed charges______________ 961,314 1,080,544 
Consolidated net income________. $2,297,741 $3,212,587 


*The provisions for Federal excess profits taxes for the periods shown 
above have been reduced by debt retirement credits and estimated 
pest-war credits equivalent in the aggregate to 10% of Federal excess 
profits taxes. fOf these amounts $16,097,078 was paid to the corpo- 
ration by the subsidiaries in the form of interest and dividends during 
the 12 months ended Dec. 31, 1943, and $12,054,502.18 during the 12 
months ended Dec. 31, 1942. tThe parent company, Columbia Gas & 
Electric Corp., incurred no Federal excess profits taxes in these 
periods. The Federal income and other taxes of the parent included 
in these figures are: three months ended Dec, 31, 1943, Federal income 
$253,636, other $22,615; 1942, Federal income $287,387, other Cr$22.610; 
12 months ended Dec. 31, 1943, Federal income $638,910, other $70,369; 
1942, Federal income $391,695, other $32,972. 


Note—For comparative purposes the consolidated income statements 
shown above have been restated as follows: 

(1) Earnings (adjusted to give effect to certain property reserve 
adjustments) of the five oil and gasoline subsidiaries acquired from 
Cclumbia Oil @ Gasoline Corp. as of March 30, 1943, have been 
included in the consolidated income statements for the respective 
periods inasmuch as it has been determined that these companies may 
properly be considered as subsidiaries during the entire period. 

(2) Certain amounts heretofore carried as contingent earnings pend- 
ing rate decisions, less Federal income and excess profits taxes related 
thereto, which were transferred to surplus in 1943 upon the settlemnt 
of rate controversies, have been included, to the extent applicable, in 
the revenues and expenses of the proper periods. ”~ 

(3) Payments, applicable to the full year 1943, made ‘to the trustee 
of Columbia System Retirement Income Fund in Déce r, 1943, and 
charged to operating expenses in that month, together with related 
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Federal income and excess profits tax adjustments resulting therefrom, 
have been distributed over the 12 months of 1943. 

(4) Federal income and excess profits tax adjustments made in the 
latter part of 1942, following the enactment of the Revenue Act of 
1942, have been redistributed so as to substitute provisions calculated 
on the basis of rates embodied in the Revenue Act of 1942 for esti- 
mated provisions which were made prior to the enactment of such Act. 

These consolidated income statements do not include American 
Fuel & Power Co. or its subsidiaries. The corporate charter of 
American Fuel & Power Co. has been repealed and its former assets 
are held by a trustee under the Federal. Bankruptcy Act. Trustees in 
bankruptcy have also been appointed for its subsidiaries, except Ken- 
tucky Drilling Co., whose assets are of little value.- V. 159, p. 536. 


Columbia Oil & Gasoline Corp.—Liquidating Dividend 


Under a plan of dissolution, approved by stockholders on Dec. 30-31, 
1942, and subsequently by U. S. District Court in Delaware, this cor- 
poration has been ordered to effect a cash distribution to each com- 
mon stockholder in full settlement of all his rights and interests in the 
corporation. : 

In compliance with this Court order, the sum of $2,336,826 has been 
deposited with The Corporation Trust Co., 15 Exchange Place, Jersey 
City, N. J., representing a liquidating payment of $1 for each share 
of common stock, or voting trust certificate therefor, and 20 cents 
for each bearer scrip certificate equivalent to one-fifth share. 

The corporation announces that more than 95% of the holdings al- 
ready has been presented for payment.—V. 157, p. 1553. 


Commonwealth Edisen Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended Feb. 12 
showed a 10.9% increase over the corresponding period of 1943. Fol- 
lowing are the kilowatthour output totals of the past four weeks and 
percentage comparisons with last year: 

Week Ended— 1944 
February 12 199,204,000 
February 5-- 196,897,000 
January 29. 196,652,000 
January 22 197,915,000 
—V. 159, p. 


“~% Increase 
10.9 


1943 
179,571,000 
180,317,000 9. 
181,755,000 8. 
181,748,000 8. 


636. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served, ior the week ended Feb. 10, 1944, amounted to 254,- 
076,829, as compared with 233,514,277 for the corresponding week in 
1943, an increase of 20,562,552, or 8.81% .—V. 159, Pp. 636. 


Consolidated Edison Co. ef New York, Inc.—Output— 


The company on Feb. 16 announced that system output of electricity 
(electricity generated and purchased) for the week ended Feb. 13. 1944, 
amounted to 219,000,000 kwh., compared with 168,500,000 kwh. for the 
corresponding week of 1943, an increase of 30%. Local distribution 
of electricity amounted to 209,300,000 kwh., compared with 160,100,000 
kwh. for the corresponding week of last year, an increase of 30.8% .— 
V. 159, p. 636 


Consolidated Electric & Gas Co.—Sale of Utility Stock 
Approved—- 


The Securities and Exchange Commission appreved Feb. 4 the sale 

by Consolidated through competitive bidding of its common stock 
holdings in Central Illinois Electric & Gas Co. 
. Proceeds, estimated by Consolidated at $7,000,000, would be used to 
retire Federal Utilities, Inc., first lien collateral trust 542% gold 
bonds due 1957 and assumed by Consolidated, and to acquire anc retire 
Consolidated’s own bonds. The Commission reserved jurisdiction over 
the latter point. 

To facilitate the sale, Centra! INinois will reclassify the 74,242 no 
par value common shares outstanding ($85 stated value) into 400,000 
shares of $15 par value common shares. 


Note Acquisition Allowed— 


The SEC approved Feb; 1 the acquisition by Consolidated of a §2,- 
$00,000 6‘+ demand note issued by its subsidiary; Islands Gas & Elec- 
tric Co., and held by International General Electric Co., Inc.  Inter- 
national has agreed to surrender the note for $2,125,000 (85%. of prin- 
cipal amount) plus interest. 

Proceeds from the sale of subsidiaries, totaling $650,000 and $500,000 
from Consolidated’s treasury will be applied to acquiring the note. 

The Commission also released jurisdiction over funds representing 
tax savings to subsidiaries which join Consolidated in filing combined 
ancome and excess profit tax returns to be used to the extent necessary 
for the note acquisition. 


Subsidiary to Sell Property— 


The company and its subsidiary, Athens & Sayre Gas Co., have pe- 
titioned the SEC with respect to the proposed sale by the subsidiary of 
all its property and assets owned and used in the manufacture and 
distribution of manufactured gas in the boroughs of Athens and 
Sayre and their immediate environs in Pennsylvania to H. Emerson 
Thomas and Mark Anton. 

The purchase price is $70,000 plus adjustments. The buyers propose 
to organize a Pennsylvania corporation for the purpose of acquiring the 
properties.—V. 159, p. 636. 


Consolidated Office Buildings Co., Les Angeles, Calif. 
—Interest Accrued Reduced—-Semi-Annual Statement— 


It was recently announced that of the payment of 134% in interest 
on Jan. 1, 1944, on the income mortgage and collateral trust sinking 
fund bonds, i4‘2% was for the six months ended Nov. 30, 1943, and 
% of 1%4 was on account of accumulated interest. This reduced ac- 
cumulated and unpaid interest to 4%4%. 


Income Statement of Company and Wholly-Owned Subsidiary Com- 
panies fer Six Months Ended Nov. 30, 19438 

Gross income —__ 

Expenses ced 

Bond interest 70,538 

Depreciation —____.-_-_ - bar ack 57,632 

Amortization of leasehold. -_--_- FEE GAE MESS LY 641 


$45,689 


$394,897 
311,777 


Net loss bes: iiattte 4 


Censolidated Balance Sheet, Nov. 30, 1943 


Assets—Cash in bank and on hand, including $30,315 payable to 
cotrustee (paid Dec. 13, 1943), $84,815; cash held by cotrustee under 
terms of trust indenture, $108,626; accounts and notes receivable, 
trade, $19,151; fixed assets, $4,545,311; prepaid expenses and deferred 
charges, $126,104; total, $4,884,007. 


Liabilities—Accounts payable, trade, $8,493; accrued liabilities, $6,- 
774; taxes payable or accrued, $63,250; accrued interest on bonds, at 
3% per annum, $305,662; lease deposits and advance rentals, $8,931; 
income mortgage and collateral trust sinking fund bonds, due Dec. 1, 
1954, $4,702,500; capital stock (par $1), $9,542; deficit, Nov. 30, 1943, 
$221,146; total, $4,884,007.—V. 158, p. 188. 


Consolidated Investment Trust—Annual Report— 


At the close of business Dec. 31, 1943, the 335,054 shares outstanding 
had a net asset value of $48.10 per share based on market or estimated 
values of the assets on that dete. On June 30, 1943, the cutstanding 
shares had a corresponding net asset value of $48.58 end on Dec. 31, 
1942, this value was $38.29. To:al net assets at market or estimated 
values amounted to $16,117,415 as of Dec. 31, 1943. Holdings of the 
‘Trust were made up of the following types of assets: 


Total Va@ue Amt. per Sh. 


$8,171,543 $24.39 
4,383,593 13.08 


Envestment .equities ..........-._._._- 
investments in special situations_____ 

Preferred stocks pat Se SPE Ne eRe ate 1,280,250 3.82 
Rail securities __.. _____ Be Ye gee agency ye ee 1,076,750 3.21 
Investment—-wholly-owned real estate subsidiary 508,920 1.52 
Cash, Governments, receivables (net)___ 696,260 2.08 





Total ORE CxS ge B _.... $16,117,415 $48.10 
Net investment in-ome for 1943 amounted to $613,397, or $1.83 on 
each share outstanding on Dec. 31, 1943. These earnings resulted 
after deducting all operating expenses, provision fer Federal income 


taxes and a provision for operating loss sustained by the real estate 
subsidiary. 

Dividend payments during 1943 totaled $2 per share and were paid 
from current income and income surplus. Subject to a final audit by 
the Treasury Department, the distributions made in 1943 are 100% 
non-taxable for Federal income tax purpeses, and under present tax 
law should be applied to reduce the cost of shares owned. 


Balance Sheet, Dec. 31, 1943 


Assets—Cash, $458,654; investments (market or estimated value, 
$15,112,135), $11,615,087; investment, wholly-owned real estate sub- 
sidiary, $770,394; dividends receivable, $5,575; accrued interest receiv- 
able, $1,324; notes and accounts receivable, $66,493; deferred items, 
$1,675; total, $12,919,202. 


Liabilities—Accounts payable, $1,041; provision for Federal income, 
capital stock and social security taxes, $36,319; capital stock (335,054 
Shares, $1 par), $335,055; paid-in surplus, $9,764,207; capital gain 
surplus, $2,719,499; income surplus, $63,081; total, $12,919,202.—V. 158, 
p. 2359. 


Continental Motors Corp.—Earnings— 


Years End. Oct. 31— 1943 1942 1941 
*Net profits $6,017,208 $5,472,884. $3,231,724 $611,843 
Earns. per com. $2.01 $1.82 $1.07 $0.20 

*After all charges, including depreciation, Federal income taxes, ex- 
cess profits taxes, and after allowing for proper reserves and charge- 
offs.—V. 159, p. 636. 


1940 


Copeland Refrigeration Corp.—10-Cent Distribution— 


The corporation on Jan. 15 paid a dividend of 10 cents per share on 
the $1 par common stock to holders of record Dec. 27. This compares 
with 15 cents per share paid on Sept. 30, 1942; none since. 


Cornell-Dubilier Electric Corp.—20-Cent Dividend— 


The directors on Feb. 15 declared a dividend of 20 cents per share 
on the common stock, par $1, payable March 10 to holders of record 
March 1. Payments last year were as follows: March 10 and June 15, 
15 cents each; Sept. 10, 45 cents each; and Dec. 10, 35 cents. —V. 159, 
p. 445. 


Crucible Steel Co. of America—New Director— 


L. N. Murray, First Vice-President of the Mellon National Bank of 
Pittsburgh, Pa., has been elected a director to fill a vacancy on the 
board.—-V. 158, p. 2466. 


Cudahy Packing Co.—Directors & Officials Reelected 


At the annual meeting of the stockholders held on Feb. 11, E. A. 
Cudahy, F. E. Wilhelm, Wm. Diesing, F. W. Hoffman, L. C. Steele, 
P. B. Thompson and A. F. Perrin were reelected directors. 

Officers of the company reelected for the current year at the annual 
meeting of the board ef directors held on the same day are: E. A. 
Cudahy, President; F. E. Wilhelm, First Vice-President; Wm. Diesing, 
F. W. Hoffman, L. C. Steele, V. T. Norton and A. F. Perrin, Vice- 
Presidents; P. B. Thompson, Treasurer; J. F: Gearen, Jr., Secretary; 
and P. H. Mott, Controller.—V. 159, p. 548. 


Darce Corp.—Earnings— 


Years Ended Dec. 31— 
Income before interest charges and 
POSE IE. ona oe kee 
Interest on indebtedness ______-__- 
Federal income, excess profits and 
capital stock taxes _____.___~ -_ 


1943 1942 1941 
$207,574 


21,750 


$288,863 
33,058 


$279,843 
24,750 
113,200 


172,439 128,242 





Net income $72,624 $82,654 


Sales for 1943 amounted to $1,862,354, a decrease of 6.4% 
preceding year. 


$127,563 
from the 


Balance Sheet, Dec. 31, 1943 


Assets—Cash, $104,310; U. S. Treasury savings notes, $200,00C; ac- 
counts and notes receivable (less reserve of $10,068), $176,902; inven- 
tories, $217,114; post-war refund of Federal excess profits tax, $13,540; 
land, buildings, machinery and equipment (less reserves for deprecia- 
tion and replacememts of $904,167), $441,249;. goodwill, $422,706;- de- 
ferred ‘charges, $8,@19; total, $1,583,840. 

Liabilities—Accounts payable and accrued liabilities, $100,723; Fed- 
eral income and excess profits taxes accrued, $233,152; due Atlas 
Powder Co., £55,638; funded debt, due Atlas Powder Co., $300,009; 
reserve for insurance, $4,000; $8 cumulative preferred stock (18,635 
no par shares), $652,225; common stock (12,907 no par shares), $1; 
earned surplus, $238,102; total, $1,583,840.—V. 153, p. 1273. 


Delta Air Corp.—Annual Report— 


For the fiscal year ended June 20, 1943, company earned a net in- 
come of $403,997 or $2.64 per share after Federal and State income 
taxes in the amount of $330,181. This compares with a net income of 
$358,602 or $1.81 per share for the previous fiscal year. The unap- 
propriated earned surplus figure of $118,382 as at the beginning of the 
period was increased to $423,411 at the close of the period after a pay- 
ment of a dividend of $0.50 per share on all outstanding common stock, 
totaling $99,192. 

Income Account Year Ended June 30, 1943 


Revenues—Passenger, $1,749,924; mail, $574,228; express 
and freight, $51,278; excess baggage, $35,897; incidental 
revenues, $12,461; total_ SENS Sing! ag IN 

Expenses—Flying operations, $353,094; ground operations, 
$363,512; flight equipment maintenance—direct, $218,894; 
ground equipment maintenance—direct, $22,221; equip- 
ment maintenance— indirect, $81,446; passenger service, 
$134,370; traffic and sales, $150,544: advertising and 
publicity, $58,211; general and administrative, $241,418; 
depreciation, $155,785; total _ woe 


$2,423,789 


$1,779,494 
$644,295 
131,871 


$776,165 
71,988 


Net operating income______-._--- 
ee I a 


EE SE ed AROURE ag) RMT RS oe 
Other meadtistions ... ~~. .._..-- ep (adie ee 
Income taxes—Federal, $263,080; Louisiana, $17,653; other 
States, $19,248 bas eet a2 Ga Moen tees pie 300,181 


Net profit wee B $403,997 
Balance Sheet, June 30, 1943 


Assets—Cash, $495,461; U. S. Treasury certificates and tax notes, 
$125,366; notes receivable, $500; accounts receivable. $674,811; inven- 
tories, $94,093; war contracts in progress, $70,818; other assets, $88.- 
808; property and equipment (less depreciation of $447,996), $578,929; 
prepaid expenses, $22,092; total, $2,150,879. 


Liabilities—Accounts payable, $436,068; ticket refund liability, $7,666; 
transportation purchased but not used, $27,642; employees’ benefit fund, 
$444; accrued expenses, $321,832; capital stock (no par*’shares),; $850,- 
740; unappropriated surplus, $423,411; appropriated surplus, $83,076; 
total, $2,150,879.—V. 159, p. 108; V.-158, p. 1439. 


Detroit Edison Ce.—City Tax Ordinance Attacked— 


Company has filed suit to determine the validity.of the_City of 
Detroit’s recent excise tax ordinance, Aifred C. Marshall, President, 
has announced. Mr. Marshall made this statement on the company’s 
reasons for taking this action: 

“There has recently been levied by the City of Detroit a new tax 
of 20% on gross revenues of the Detroit Edison Co:, already the largest 
taxpayer to the City of Detroit. We shall contest the validity of this 
tax in the courts, and we feel that our customers should know why. 

“We are taking this step not because of any desire to be uncoop- 
erative or to engage in a prolonged, delaying legal action, but because 
the proposed tax works a serious and unjustified economic injury to 
cur company. We want as prompt a decision as the courts: can 
properly give. We cannot safely pay the great sums of money in- 
volved (more than $10,000,000 annually) in advance of a court decision 
establishing the validity of this new utility tax because, if: the ordinance 
is later found to be invalid, there would be no way. to recover the 
funds already paid. . 

‘The effect cn us is not simply to shift tax money from the Federal 
Government to the city—if that were the case we would be ‘only a 
neutral stakeholder. Actually the ordinance requires payment to the 


city of 20 cents out of every dollar of gross revenue, or more than 
$10,000,000 annually. While payment of this city tax would reduce 
our Federal income taxes by about $8,000,000, it would result in an 
additional total tax burden on the company of about $2,000,000 
annually. 

“The war has not increased our net income. Our business is greater 
but, as in the case of many other businesses, Federal taxes have 
been sharply increased for the proper purpose of financing a large 
part of the war cost on a pay-as-you-go basis. The result is that our 
1943 net income is $1,906,000 less than in 1940. The proposed utility 
tax would cut it $2,000,000 more, which $2,000,000 represents nearly 
one-quarter of our total net income for 1943. 

“For the city to so materially cut the company’s earning level con- 
tradicts the Michigan law permitting a utility to earn a reasonable 
return on money invested in its property. The ordinance singles out 
our company and one other to carry the entire burden of this tax. 
I think that this tax is too radical in its method and result. A tax 
scheme of this kind would hurt Detroit and be a diversion of Federal 
taxes in war-time. 

“We feel compelled to challenge its validity, and so have filed suit 
in the Circuit Court of Wayne County, in Chancery, asking that the 
ordinance be declared illegal and void.”’ 

Consolidated Earnings 12 Months Ended Jan. 31 

1944 1943 
$89,909,575 $77;365,967 
€1,484,955 53,082,623 

3,600,000 3,433,000 
11,230,000 8,317,000 


Gross earnings from utility operations 

Operating and maintenance charges 

Provision for Federal normal tax-and surtax 

Excess profits tax 

$13,594,620 $12,533.345 
75,496 139,801 


Income 
Other 


from utility operations 

miscellaneous income 

$13,670,116 $12,673,146 
4,810,161 4,775,877 


Gross corporate 
Interest charges 


income 
(net) 
Net income $8,859,955 $7,897,269 
—V. 159, p. 348. 


Devoe & Raynolds Co., Inc.—Earnings— 
Consolidated Income Account, Years Ended Nov. 30 


1943 $1942 1941 
$17,309,387 $16,366,686 $18,008,021 
16,468,778 15,223,260 16,446,169 


Gress sales, less returns & allow. 
*Cost of goods sold 


Net operating income $840,609 $1,143,426 $1,561,852 
Discounts on sales, etc. 104,868 100,313 157,435 
Interest : 735 1,436 62,936 
Other charges - : 2,489 
Discts. on purch., serv. inc., etc. Cri76.194 
Federal inc. & excess profits taxes 336,998 


$909,021 $1,178,189 


Cr237,344 
370,000 


Cri$9,217 

226,000 
Net income $668,223 
Dividends: 

7‘. preferred 

5% preferred 

Class A common 
Class B common_____. 
Shares of cemmon stock 153,694 151,869 154,736 
Earnings per share $3.44 $5.03 7.08 


“Including warehousing, shipping. sélling and general expenses, and 
depreciation of $143,958 in 1943, $160,331 in 1942, and $183,482 in 1941- 
¢Including the subsidiaries ‘Wadsworth, Howland & Co., Inc.. and 
Peaslee-Gaulbert Paint & Varnish Co., which were liquidated as of 
the close of business Nov. 30, 1942. 


78,225 
23,362 
117,879 
37,345 


1445 
146.686 
45.559 


137,868 
147,662 
44,662 


Renegotiation 


During 1943 the company concluded a renegotiation agreement with 
the War Department, the Navy Department and the Maritime Commis- 
sion in which it was determined that there was no liability on account 
of excessive profits on the sales made to these departments during 
the fiscal year 1942. 

Balance Sheet, Nov. 30, 1943 


Assets—Cash, $2,395,511; cbligaticns of the United States, $437,657; 
accounts and notes receivable ‘less reserves of $250,363), $2,506,380: 
inventories, $4,412,722; miscellaneous investments and receivables (less 
reserves Of $11,684), $102,953; fixed assets (less reserves for deprecia- 
Perea $1,911,206), $2,370,420; deferred charges, $367,657; total, $12,- 

93,300. 


Liabilities—Accounts payable, $735,174; dividends payable on Dec. 1, 
1943, $111,118; other accounts payable, $180,244: accrued accounts, 
$931,430; liability due after one year, $44,234; reserve for extraordinary 
obsolescence, and plant consolidation expenditures (less current year’s 
charges of $107,566), $59,894; 5°* cumul. pfd. stock (par $100), $2,- 
733,700; class A common stock (118,144 shares, no par), $3,760,196; 
class B common stock (35,750 shares, no par), $1,258,491; earned 
Surplus, $2,069,294; capital surplus, $709,425; total, $12,593,300.—-V. 159, 
p. 348. 


Dictaphone Corp.—To Pay 25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the no par 
value common stock, payable March 1 to holders of record Feb. 11, 
Distributions during 1943 were as follows: March 1, June 1 and Sept. 1, 
last, 25 cents each; and Dec. 1, 50 cents.—V. 158, p. 2251. 


Dresser Manufacturing Co.—Annual Report— 


Combined sales of company and subsidiaries for the fiscal vear ended 
Oct. 31, 1943, reached an ali-time high of $62,499,030, or more than 
twice those for 1942 of $28,796,687, H. N. Mallon, President, has 
announced in.the company’s annual report. 

Backlog of unfilled orders continves at « high level, being more than 
$36,500,006 at the close of the 1942 fiscal year. A substantial portion 
of this, as in’ the past year, is for standard. products, the remainder 
consisting of war items for direct military use. 

The 1943 earnings were 16% higher than the earnings of $1,602,702, 
or $4.78 per share, for 1942. The latter figures reflect final renegotia- 
tion agreements calling for a total refund of $125,814 charged te 
earned surplus, reducing 1942 earnings by 38 cents per share. 

New concepts of industry's social responsibilities in a changing werld 

were also covered by Mr. Mallon in Dresser’s. annual report. 
' “Porward-looking management,’’ he said, “now recognizes, in the 
Success of a corporate enterprise, the common interests of the nation 
and community, the general public, customers, employees and stock- 
holders. 

“The interests of these five groups are interrelated and mutually 
interdependent. Because it must serve these common interests, a 
corporation has responsibilities to all groups. This is public service 
to all in its broadest and most ccnstructive, sense, and free American 


enterprise at its best.’’ 
é nt Tm: 


Consolidated Income Account 

Year End. Year End. 10 Mos. End. Cal. Yr. 
Oct. 31, 43 Oct. 31,42 Oct. 31, '41 1940 
$62,419,030 $28,796,687 $11,777,300 $11,833,753 
48,975,018 21,710,339 8,013,439 7,996,017 


Net sales 
Cost of goods seld_____ 





Gross prof. from oper. $13,524,012 
General expense ___ 3,299,167 


$7,066,348 
2,352,031 


$3,763,861 
1,691,220 


$3,837,736 
1,686,434 


$2,151,302 
28,606 





Profit from oper. __— 


$10,224,845 
Other income (net) ____ 


253,336 


$4,734,317 
Dr63,381 


$2,072,641 
26,084 








Gross income _______ $2,098,725 
Fed., Canadian & State 

tax provisions_______ 
Prov. fer renegotiation 


refunds ak 700,000 


$1,851,143 $1,602,702 
586,250 *418,750 


$1,264,893 *$1,839,952 

335,000 335,000 335,000 335,000 
Earnings per share____ $5.53 $4.78 $3.01 $3.57 

*Revised figures. +Includes $454,250 Federal excess profits tax, and 
a net credit adjustment for prior years of $23,313. tIncludes Federal 
normal surtax and declared value excess profits taxes: 1943, $600,000; 
1942, $720,000; Federal excess profits tax (after credit of $543,000 for 
debt retirement, year 1943): 1943, $6,927.000; 1942, $2,239,000; Do- 
minicn and State income taxes, 1943, $50,000; 1942, $32,400, less poste 


$9,971,509 $4,670,936 $2,179,908 


17,420,366 $2,942,419 $1,088,110 7983,225 


125,814 





$1,196,683 
635,000 


$561,683 


Net profit 
Common dividends 


$1,010,615 
335,000 


$675,615 





Surplus 
Com. shrs. outstanding_ 
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war refund of excess -profits taxes, 1943,. $204,000;. 1942, $39,000; 
also net adjustments for prior years: 1943, $47,366; 1942 (credit), 
$9,981 SIncludes $624,700 Federal excess profits tax, and a net debit 
adjustment for prior years of $5,260. 


Note—Provision for depreciation amounted to 


and amortization 


$724,214 in 1943, $528,635 in 1942; $224,195 in 1941, and $218,458 
in 1940. 
Consolidated Balance Sheet, Oct. 31 

Assets— 1943 1942 
Cash : $8,420,253 $5,221,129 
{U. S. Treasury notes 401,834 ite 
*Receivables 4,668,380 5,034,611 

Claims and charges 356,573 
*Inventories 6,721,377 8,505,434 
Net receivables from distributors (not current ) 10,000 67,108 
Investment in and advances to affiliated and 

subsidiary companies (less reserve) 61,339 49,849 
Post-war refund of excess profits taxes (est.) 239,162 39,068 
Miscellaneous receivables, etc. 70,105 33,369 
Property, plant and equipment 3,317,837 3,445,475 
Emergency facilities 994,046 1,007,823 
Patents 1 1 
Deferred charges 207,274 244,478 


$25,468,181 $23, 648,345 





Total 
Liabilities 


Notes payable to bank $8,500,000 $6,000,000 
Portion of long-term debt maturing within one 

year 150,000 150,000 
Accounts payable 3,118,298 2,971,411 
**Liabilities 235,981 oa 
Advance payments on conbtracts__ wr 1,115,720 
Accrued taxes, interest, royalties, etc. 321,458 260,003 
Accrued salaries, wages, and commissions 609,366 423,06C 
Fed., State & Canadian taxes on income (net) 2,400,245 2,834,395 
Long-term debt 450,000 1,350,000 
Common stock (no par) 3,350,000 3,350 000 
Capital surplus 854,260 854,260 
Earned surplus 5,478,573 4,239,494 





Total BON BE Braet) iba! Sime __...-... $25,468,181 $23,648,345 


*Less reserves of $169,640 in 1942 and $190,981 in 1943. tLess 
advance payments on contracts of $1,375,318 in 1942 and $762,143: in 
1943. tLess reserves for depreciation of $3,987,090 in 1942 and 
$4,277,280 in 1943. Less reserves for amortization of $145,317 in 
1942 and $481,444 in 1943. {After amount applied against estimated 


liability for Federal taxes on income. ‘*Arising from engineering 
changes in and cancellation of war contracts.—V. 158, p. 2578. 

Durham Hosiery Mills—Earnings— 

Years Ended Dec. 31 1943 1942 
Net sales $3,605,944 $3,510,107 
‘Net profit 256,002 295,820 
Preferred dividends 126,232 126,332 
Common dividends 7,110 7,110 
Earnings on class A and class B sbares $1.82 $2.31 


After Federal income taxes, but before $47,836 in 1943 and $48,678 


in 1942 reserve for contingencies, which was charged to surplus 
account. 
Balance Sheet, Dec. 31, 1943 

Assets—Cash, $452,891; U. 8S. Government securities (at cost), 
$63,000; trade accounts receivable (including balances with factors), 
net, $354,191; inventories, $473,991; accrued interest receivable, $657; 
investments and other assets, $345,657; land, buildings, machinery 
and equipment (less reserve for depreciation of $479,160), $1,156,098; 
prepaid insurance, taxes, etc., $9,331; total, $2,855,817. 

Liabilities—-Accounts payable, $98,243; accrued capital stock tax, 


$3,438; Federal and State taxes on income, estimated (less U. S. Treas- 
ury tax notes purchased and held for payment of such taxes—at cost 
and accrued interest of $138,250), $21,750; reserve fcr contingencies 
(post-war reconversion and readjustments), $147,830; class A 6% cumu- 
lative preferred stock (par $100), $2,076,000; common stock (no par), 
$108,091; earned surplus since Jan. 1, 1937, $400.466; total, $2,855,817. 
-——V. 159, p. 445. 


East Kootenay Power Co., Ltd.—Earnings— 





Period End. Dec. 31— 1943—-Month-—-1942 1943-9 Mos.—1942 
Gross earnings $63,945 $58,980 $571,211 $566,881 
Operating expenses 38,865 23,754 236,042 221,471 

Net earnings $25, 080 $35,226 $335,169 $345,410 

Note—Operating expenses do not inelude i 





V. 159, p. 108. 


Eastern Massachusetts Street Railway Co.—Earnings 
Period Ended Dec. 31— 1943—-Month—-1942 1943—-12 Mos.—1942 


Ry. operating revenues © $1,167,749 $1,187,884 $13,738,408 $11,204,418 
Ry. operating expenses 728,250 607,259 8,035,666 6,420,762 
‘Taxes ley See 300, 853 367,648 3,574,551 2,243,383 

Operating income $138, 646 $212,977 $2,128,191 $2,540,273 
Other income __- 5,111 3, 986 49, 784 45,583 

Gross corporate inc._ $143,757 "$216, 963 $2,177, 975 $2,585,856 
Int. on funded debt, . 

rents,. etc. 27,384 29,100 339,625 379,573 
Depreciation 68,939 105,308 872,960 1,183,717 
Prov. for post-war re- 

adjustments — Bile shina 000 : nae 275,000 

*Net income ~ $107, 434 $82, 555 $965, 390 $747,566 


*Before provision for retirement lesses.—V. 159, p. 214. 


Eastern Utilities Associates—45-Cent Dividend— 


A dividend of 45 cents per share has been declared on the common 
stock, no par value, payable Feb. 15 to holders of record Feb. 9. Pay- 
ments last year were as follows: -Feb. 15 May 15 and Aug. 16, 40 
cents each; and Nov. 15, 45 cents.—V. 159, pp. 637 and 6. 


Ebasco Services Inc.—Weekly Input— 


_ For the week ended Feb. 10, 1944, the system inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of Amer- 
ican Power & Light Co., Electric Power & Light Corp., and National 
Power & Light Co., as compared with the corresponding week ‘during 
1943 were as follows: 

———-Thousands of Kilowatt Hours———— 


Increase 

Operating Subs. of— 1944 1943 Amount Pct. 
‘American Power & Light Co. 92,945 172,514 20,431 11.8 
Electric Power & Light Corp. 97,230 83,310 13,920 16.7 
National Power & Light Co. 104,996 95,365 9,631 10.1 


. . The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 159, p. 637. 


,. 810 South. Secing Building Co., Los Angeles, Calif.— 
Reportr: . 


Profit,and Loss for Six. Months Ended Nov. 30, 1943 
cues SU ES ik Pe oe NES ee eos $64,746 
TINS aii a Ia ie e's > ai pig a ON peta Sapo Ep 7 Sea 42,707 
Balance ___-_- ee eS ae lip any gm aga $22,039 
Gain on retirement of -bonds._____ emcGale Big ee rence 4,803 
EEE nee Rte aig OMY RN ty ae AE RG EOE I ALN REDE a. BPA $26,842 
SE I oo ea 8 SD aD 20,856 
Depreciation —_____ a iby a RS i cedar ita rn capa 6,876 
Amortization of bond expense_. Dd ie nh anak Scoaacee ices eb.paeies so on 1,197 
EES BIE a te RN ERY 2 ne A Dp DA 2 ede NO CE IAI Sa $2,087 


Balance Sheet, Nov. 30, 1943 


Assets—-Cash in bank and on hand, $16,717; cash held by co-trustee 
under terms of trust indenture, $37.811; accounts and notes receiv- 
able, $283; lease modification agreement, recoverable at $500 per 


month, .$48,500; 
charges, $37,144; 


fixed ,assets, $905,069; prepaid expenses and deferred 
total, $1,045,524. 


Liabilities—Accounts payable, trade, $1,556; accrued liabilities, in- 
cluding salaries and» wages, $1,885; taxes payable or accrued, $16,- 
333; -accrued interest.on bonds, at 4% per annum, $20,856: deferred 


income, .accruing over term of lease, $6,308; insurance premium com- 


mitments, $281; lease deposits and advance rentals, $1,575; income 
mortgage~ sinking fund bonds, due June 1, 1951, $1,042,800; capital 
stock (par $1), $16,784; net loss, $62,854; total, $1,045,524.—V. 158, 
p. 189. 
Edison Bros. Stores, Inc.—January Sales Off 9.2%— 
Month of January— 1944 1943 Decrease 
$2,973,083 $3,273,096 $300,013 


V. 159, p. 637. 


Elastic Stop Nut Cerp. of America—New V.-P.— 


Harry K. Werst, a partner in Booz, Allen & Hamilton, has been ap- 
pointed Vice-President in charge of manufacturing.—V. 159, p. 445. 


1161 Shakespeare Avenue Apartment Building( Rac- 
quel Court Apartments), N. Y. City— Payment to Bond- 
holders— 


The Bronx County Trust Co, 2804 Third Ave., Bronx, N. Y. City, 
N. Y., as successor trustee of first mortgage fee 554% serial gold bond 
certificates, will distribute to the nelders of bonds of this issue with the 
Nov 16, 1932, interest coupons and subsequently maturing interest 
coupons attached thereto, upon presentation thereof for appropriate 
stamping, the following amounts: $600 for each $1,000 bond, and $300 
for each $500 bond.—V..151, p. 997. 


Elliott Co., Jeannette, Pa.— Underwriting Agreement— 


F. Eberstadt & Co. have entered into an underwriting agreement 
with the company, covering the public offering of 50,000 shares of 
542% cumul. preferred stock ($50 par), convertible into common 
stock at prices ranging from $18 to $22.50 per share. It is expected 
that a registration statement-will-be filed-in March and that public 
offering will be made thereafter.—V. 158, p. 2190. 


Equitable Life Assurance Society of the United States 
—Assets Exceed Three Billion Dollars— 


Thomas I. Parkinson, President, in announcing that the assets 
of The Equitable. had.crossed the three billion dollar mark, on Feb. 18 
reported that the Equitable’s assets, which guarantee the protection 
and security. of more than 3,050,000 persons, increased $256,798,026 
during the past year to an aggregate of $3,189,654,385, a new record 
high. 

The Equitable purchased $458,850,000 of U. S. Government securities 
during 1943 and at the year-end owned $981,351,265 of such securities, 
comprising 32% of the total invested assets of the Society. Other 
new investment ‘purchases made last year included $17,565,727 of 
public utility bonds, making a total of $509,642,293; $34,192,921 of 
underlying obligations of railroads, making a total of $442,323,372 
and $51,203,450 of securities of manufacturing and-business enter- 
prises, making a total of $383,863,200. 

The average net return on the to‘al assets of the Society last year 
was 3.23%. 

Continuing its established policy of trying to get the properties 
which it owns back into the hands of responsible individual owners, 
the Society last year sold 1,663 farms and 2,349 city properties in the 
aggregate of $35,563,873, reducing its total holdings of foreclosed real 
estate to $54,277,651, the lowest in 11 years. These sales, which resulted 
in a net profit, effected a reduction of 46’, in the number of prop- 
erties held. 

A total of 4,642 new first mortgage loans aggregating $71,317,963 
were made on homes, farms and business properties during 1943, in- 
creasing the Society's mortgage holdings to $404,197,897. More than 
99°%~ of the mortgage interest falling due during the year was col- 
lected.—V, 159, p. 637. 


Falstaff Brewing Corp.—Buys St. Loyis Plant— 


The corporation announces that it has purchased for $600,000 cash 
the properties known in St. Louis (Mo.) as th@ Old Stifel brewery, 
which it has occupied under lease for the pastel0 years.—V. 158, 
p. 2251. 


Federal Mining & Smelting Co.—50-Cent Dividend— 


The directors on Feb. 15 declared a dividend of 50 cents per share 
on the common stock, payable March 20 to holders of record March 1. 
Payments last year were as follows: March 19, June 21 and Sept. 20, 
$1 each; and Dec, 20, 50 cents.—V. 158, p. 2467. 


(Wm.) Filene’s Sons Co. (& Subs.) —Earnings— 














Year Ended July 31— 1943 1942 
Net sales (incl. sales of leased departments). $50,392,704 $44,310,495 
Cost of goods sold’and expenses____-_._--.__.. 45,289,674 40,418,754 
Depreciation and amortization- at Tae 571,603 465,729 
Taxes (other than Federal taxes ‘on “income ) 920,061 980,324 
Interest paid ___~- REARS sehen bes eae, 81,375 88,770 
Maintenance and repairs___ VR DAS Seam 5! AIRES SDT Ee 242,527 229,892 

I ne _.....-.-. $3,287,465 $2,127,026 
Caer tne Oe ye oo se cc ee 75,042 43,163 

Total income___- put Rion beet ent Wea. Ba. cane 
Federal normal and surtax SS hate Bins GE ca oe al 530,700 571,300 
Federal excess, profits .tax..........---.~-- 1,689,550 402,450 

SS SR ale a ae _...--_-« $1,142,257. $1,196,438 
Dividends on 4%34’> ‘preferred stock eae 199,500 200,522 
Dividends on common stock ____________- MES 500,000 500,000 
Earnings per common share_-___-~~_- ie $1.88 $1.99 

Comparative Consolidated putinen Sheet, July 31 

Assets— 1943 1942 
Cash on demand deposit and on hand. $1,082,017 $915,415 
U. S. Securities—at the lower of cost or ‘mkt. 700,000 Se 
Customers’ accounts receivable (net) 3 2,551,716 2,288,036 
Inventories ____- TIS he Bank Da SRE AO a ere 2 5a 5,985,455 7,120,945 
Sundry debtors —-_~-- EE SESE : 213,948 128,373 
Claimed overpayment on Fed. ‘income tax—1942 146,676 SS. SS 
Invests. in joint merchandising and. service or- 

ganizations, at cost ___- sa et et ea 99,700 49,706 
Notes secured by 2nd mtges. “on prop. used 

ee ES cee en ae * 2 1,261,000 1,211,000 
Loans to director and employees (less res. of 

845,000: at uly .32, .39439) 22.2 ee 184,580 246,745 
Other loans and sundry invests., at cost____~- 19,514 29,487 
ee rE elke 2,682,327 2,682,327 
*Buildings. owned, at cost Nhe ieee ot to 2,039,645 1,882,765 
+Improvements, to- leased properties and lease- 

Sete Me ee 420,066 532,723 
tStore “fixtures: and* equipment, at cost... -..__ 790,708 886,778 
Deferred-. charges »~ 2-2 -L--_----~ ES ey Sle Bree 651,224 732,572 
RPO Sone fe ae ts = encibiesiac sss 1 1 

Sp aR So a ERY ga cn he ECE PC $18,828,577 $18,706,866 

Liabilities— 
ne... Sea tng lap le? aha ane o Ga Oates Kear eR aD SO ae $500,000 
Accounts payable—trade ~_____-________------ $1,758,200 1,641,805 
Accrued. Federal taxes___-.___.-_____--_______ 1433,846 519,586 
Other accrued liabilities... ____-_-_________- 498,452 390,766 
Other curfent. liabilities: __--_____________-__-_ 208,683 144,463 
Pa I ra cnr Se es oo 1,810,000 1,852,000 
BN SER GSI ISS ES AG EE ay 578,458 277,463 
434% preferred stock (par $100)_______-_-_____ 4,170,000 4,200,000 
Common stock (500,000 shares, no par)-~__-___ 5,000,000 5,000,000 

ES Ea RANE TION © Ee PEL CODES oe SALE 4,370,938 4,180,784 


Earned surplus 





(SB in 98: QI i SR TO IS ER BR ER CE Oe a Ra $18,828,577 $18.706,866 

*After ‘deducting depreciation of $1,760,489 at July 31, 34943, and 
$1,661,784 at July 31, 1942. +After deducting depreciation of $664,882 
at July 31, 1943 and $654,041 at July 31, 1942. tAfter deducting de- 
preciation of $843.779 at July 31, 1943, and $986,277 at July 31. 1942. 
‘After deducting -U. S. Government tax anticipation notes of $1,403,400. 
—V. 158, p. 1731. 


Fidelity Fund, Inc.—1943 Dividend Tax Status— 


A tentative ruling by the Treasury Department with reference to the 
total dividends paid by this corporation during 1943 in the amount 
of 77 cents per share is as follows: 

“On the basis of the data submitted, it is held tentatively that these 
distributions are 100% non-taxable as dividends to the shareholders, 
See the final audit of the corporation’s income tax return for 
that year. 

The corporation further announced that “in view of this ruling it is 
suggested that shareholders omit from their Federal income tax returns 
for the year 1943 all dividends received from Fidelity Fund, Inc., 
during 1943. The amount of non-taxable dividends received should be 
deducted from the cost of the stock for Federal tax purposes.” 
V. 158, p. 190. 


Fire Association of Philadelphia—1943 Report— 


The surplus of Fire Association of Philadelphia in the year ended 
Dec. 31, 1943, increased 26.8’. to $11,231,767, an increase largely re- 
flecting an improvement in the value of marketable assets, the com- 
pany’s annual report for 1943 reveals. Capital remains unchanged at 
$2,000,000. The other companies comprising the. Fire Association 
group also reported progress made during the year. 

Net premiums written by the Fire Association of Philadelphia dur- 
ing 1943 amounted to $10,155,130 compared with $11,876,622 in 1942. 
The decline was a result of a sharp drop in marine and marine war 
risk accounts, and all other accounts were either firm or expanding. 
During 1943 losses incurred to premiums written were 54.5% compared 
with 65.0% in 1942. Although this is more favorable than in 1942, 
the loss ratio is still high due to the lessened maintenancé and care 
of property attributable to wartime conditions. Investment income 
remained stable amounting to $789,763 against $816,624. 

Total assets of the Fire Association amounted to $27,542,141 on 
Dec. 31, 1943, compared with $24,982,737 at close of 1942. During 
1943 the company purchased $2,690,000 of war bonds, while the entire 
Fire Association group purchased $4,075,000. The report states that 
the bonds and stock are carried on the books at $352,696 less than 
market value.—V. 158, p.. 1531. 


Fitz Simons & Connell Dredge & Dock Co.—New Dir. 


Herbert L. Taylor, a Vice-President, was elected a director.—V. 159, 
p. 637. 


Flintkote Co.—Three New Directors— 


Clifton W. Gregg, Treasurer; George P. Heppes, Vice-President in 
charge of manufacturing, and Stuart H. Ralph, Vice-President in 
charge of building material and sales, have been elected members of 
the board of directors.—V. 159, p. 637. 


Florida Power Corp.—Invitation For Bids— 


Corporation is inviting bids for the purchase from it of an issue of 
$16,500,000 first mortgage bonds, due Jan. 1, 1974. Bids will be 
received by the company at Room 2601, 1 Broadway, New York, up 
to 12 noon, Eastern War Time, on Feb. 23, 1944.—V. 159, p. 637. 


Forty Wall Street Building, Inc., N. ¥.—Payment to 
Debentureholders— 


The directors have declared to be due and payable out of available 
net income, interest at the rate of % of 1% of principal amount of 
5‘ non-cumul. income debentures held, payable March 1, 1944, by The 
Marine-Midland Trust Co.,, New York, to holders of ré€cord as of the 
close of business Feb. 21, 1944. 

Holders of Forty Wall Street Corp. lst mortgage and leasehold 
sinking fund gold bonds, series 1958, who have failed to exchange 
their certificates for the above mentioned debentures, are urged to 
make such exchange immediately to obtain payment of interest 
promptly when due.—V. 156, p. 1416. 


Galveston-Houston Co. (& Subs.) —Earnings— 
Period End. Dec. 31— 1943—Month—1942 1943——12 Mos.—1942 








Operating revenues ___ $757,229 $722,008. $8,970,592 $6,443,311 
Operation dae 351,803 324,867 3,884,563 ~3,03C,769 
Maintenance - Hy 105,386 74,907 1,076,281 749,894 
Fed. inc. & exc. prof. 
taxes . . 115,300 71,755 1,898,773 603,285 
Other taxes Carte: 56,927 67,198 826,896 668,033 
Operating income _ $127,811 $183, 280 $1,284,078 $1,391,328 
Other income (net) 1,285 359 8,198 818 
Gross income ~ cll ~ $129, 097 $183, 639 $1,292,277 $1,392,146 
Depreciation - 42.033 37,566 532,006 448 644 
Gross income "$87, 064 $146,073 $760,270 $943,501 
Income deductions 9, 048 12,906 129,813 156,263 
Net income _ is $78, 016 $133,166 $630,457 $787,237 
‘Dividends declared ‘on commen stock __ Wave 233,660 175,245 


—V. 159, 109. 


Garfield Building Co., Los Angeles, Calif.—Semi-Ann. 
Report—Pays $1.50 Dividend— 


This company, operating the Garfield Building, Los Angeles, Calif., 
in its repert on the operations on the property for the six months 
ended Dec. 31, 1943, shows a prvfit of $11,120.43, before deducting 
depreciation in the amourt of $7,151 (which latter item does not 
represent a cash expenditure). 

In view of these earnings and the availability of cash, directors 
declared a dividend of $1.50 per share, aggregating $11,259, for the 
six months ended Dec. 31, 1943. This dividend, payable Feb. 1, 1944, 
to stockholders of record Jan. 15, 1944, represents a distribution of 
18 cents per share from current earnings, together with $1.32 per share 
from capital surplus. 

The gross income of the property amounted to $62,450 for the six 
months ended Dec. 31, 1943, as compared with $57,674 earned during 
the preceding six-month period, or an increase of $4,776 fer the 
current six months. This may be attributed to a higher average 
occupancy resulting primarily from the rental of :«dditional office 
space. 

“All of the stcres in the building remain eccupied and income from 
store rentals was slightly in excess of that of the preceding six 


months,’’ Eric C. Pepys, Secretary, said. 

Profit and Less Account for Six Months Ended Dee. 31, 1943 
InGamMe. San Pg) HERS a é ‘ 5 gies ateebas $62,450 
Expenses —_ OS : : ae ; i 51,330 

PUG eee oS, Soe a es Spare Se he $11,120 
Depreciation. sic 2. it les ig ws: a lg atlas tac 7,150 
Balance, na iig tif ip? BB BRPNI Eetae-opiae ESRD Ape SAE, PT SNE SIR $3,970 


Balance Sheet, Dec. 31, 1943 


Assets—Cash, $30,911; accounts and notes receivable (net), $1,004; 
leasehold estate, equipment, etc., $501,701; prepaid expenses and de- 
ferred charges, $12,342; total, $545,958. 

Liabilities—Accounts payable, $418; dividend payable Feb. 1, 1944, 
to stockholders ef record Jan. 15, 1944, at $1.50 per share, $11,250; 
accrued liabilities, $636; taxes payable or accrued, $10,830; reserve for 
repairs, $361 deferred liability, street assessment bond payable, 7%, 
principal instalment mature annually in the amount of $389 to 
June 30, 1958, $5,829 lease deposits and advance rentals, $783; capital 
‘stock (7,875 shares of $10 par value), $75,000; paid-in surplus (repre- 
‘senting the excess of net assets acquired at inception of the company, 
Feb. 16, 1936, over the par value of capital stock issued therefor, less 
dividends paid of $64,649), $478,421; earned surplus (deficit), $37,580; 
total, $545,958. 

Note—Unissued capital stock is subject to outstanding warrants 
representing the right to purchase 18742 shares at $10 per share, 
subject to the conditions stated in the plan of reorganization.—V. 159, 
p.- 550. 


(The) Gaylord, Inc. (The Gaylord Apartment Hotel}, 
Los Angeles, Calif.—Tenders Sought—Pays Accrued In- 
terest on Bonds—Earnings, Etc.— 


The Title Insurance & Trust Co., co-trustee, 433 South Snoring St., 
Los Angeles, Calif., until Feb. 11, 1944, offered to receive bids for the 





736 


' THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 21, 1944 





sale to it of income mortgage sinking fund bonds dated July 1, 1936, 
to an amount sufficient to exhaust $12,254 held for this purpose. 
All tenders will be opened on Feb. 14, 1944, and lowest offers sub- 
mitted will be accepted, if at not exceeding the redemption price, and 
provided that the price shall not be higher than the price at which 
such bonds may be purchased at that time in the cpen market. _ 

The corporation, it was announced on Jan. 31, has deposited with 
the co-trustee under the trust indenture securing the above bonds suf- 
ficient funds during the six months enced Dec. 21, 1943, to enable 
the co-trustee to pay to the holders of said bonds 542% interest. 
The distribution was made on Feb. 1, 1944, after which $19,944 re- 
mained on deposit with the co-trustee, who is required, under the 
terms of the trust indenture, to set up certain reserves. [When interest 
is not paid at the rate of 3% per annum (12% each six months), 
the trust indenture provides that the difference between interest at 
such rate and the amount of interest paid shall accumulate.} As 
stated on July 31, 1943, a total of 3% in accumulated interest re- 
mained unpaid at that date. The distribution of 5%% on Feb. 1, 
1944, represents not only the payment of 24% interest for the current 
six menths but also payment in full of the balance of the accumulated 
interest. : 

{Provided there are no unpaid accumulations of interest on the 
bonds, the trust indenture requires that earnings in excess of 3% per 
annum (1%% each six months) be applied 50% to the retirement of 
bonds and 50% to the payment of additional interest. When interest 
at the rate of 5% per annum (2%% each six months) has been paid 
for the period, the excess is applied to the retirement of bonds. | 

Gross income from operations of the hotel for the six months ended 
Dec. 31, 1943, increased $59,977, as compared with the same period 
in the preceding year, due principally to continued improvement in the 
rental of apartments. Average occupancy was 33.55% higher than 
that of the same period last year. Gross room revenue exceeded 
similar revenue of any six-month peried since reorganization on 
Aug. 15, 1936. : care 

Operating profit (before provision for bond interest, depreciation and 
amortization) for the six-month period ended Dec. 31, 1943, amounted 
to $66,997.49, as compared with $24,956.21 for the same pericd in 
the preceding year, or an increase in profit of $42,041.28 during the 
current period under review. ‘ 

Profit and Loss (Accrual Basis) for Six Months Ended Dec. 31, 1943 
a a alln sipaileibdien dite as asiesliny nec ene aug ebonm = $159,697 
Departmental costs, administrative, general and other exps. 92,700 

$66,997 

14,306 
20.658 
1,822 


Bond interest _- 
Depreciation __ 
Amortization of 


$29,712 


Balance Sheet, Dec. 31, 1943 

Assets—Cash in bank and on hand, $23,279; cash held by co-trustce 
under terms of trust indenture, $61,285; accounts receivable, trade, 
$6,021; inventories, $3,692; fixed assets, $767,866; prepaid expenses 
and deferred charges, $41,383; total, $903,527. 

Liabilities—Accounts payable, trade, $6,588; accrued liabilities, $5,302; 
guests’ and sundry credit balances, $331; taxes payable or accrued, 
$10,185; accrued interest on bonds, $44,419; deferred income, unearned 
rentals, $6,409; lease deposits, $150; income mortgage sinking fund 
bonds, due July 1, 1951, $987,083; capital stock (988% shares, par $1), 
$9389; paid-in surplus, $114,310; earned surplus (deficit), $272,239; 
total, $903,527.—V. 150, p. 2253. 


General Electric Co.—Special Offering—A special of- 
fering of 24,000 shares of capital stock (no par) was made 
Feb. 14 at 35% by Smith, Barney & Co. and Dixon & Co., 
with a commission of 40 cents. The issue was over- 
subscribed in the elapsed time of 15 minutes. 

Bids were received for 41,375 shares and allotments were made on 


a basis of 58%. There were 291 purchases by 65 firms; 3,475 was the 
largest allotment, five the smallest.—V. 159, p. 350. 


General Gas & Electric Corp.—Dividend— 


The corporation on Feb. 11 asked the Securities.and Exchange Com- 
mission to approve payment.of a $75,000 dividend out of earned surplus 
on its $5 no par value prior preferred stock for the quarter ended,on 
March 45, 1943. Trustees of the Associated Gas & Electric Corp., 
holder of 27,899 shares of the 60,000 outstanding, would waive their 
right to the dividend, reducing to $30,125 the cash amount needed.— 
V. 159, p. 109. 


General Shoe Corp. (& Subs.)—Earnings— 


Period End. Jan. 31— 1943——-3 Mos.—1942 1943——-12 Mos.—-1942 
Net sales ____________ $10,070,356 $9,089,886 _..... $36,222,633 
a ES 306,291 284,180 $1,251,247 1,013,722 
tEarns. per com. share $0.47 $0.44 $1.93 $1.56 

*After interest, depreciation, Federal income and excess profits taxes, 
etc. +*tOn 627,173 shares of common stock.—vV. 159, p. 357. 


Georgia & Florida RR.—Earnings— 


Period— 10 Days End. Jan. 31 
1944 1943 
Operating revenues ___ $56,825 $51,048 
—V. 158, p. 550. 


Jan. 1 to Jan. 31 
1944 1943 
$164,425 $155,958 


Giant Portland Cement Co.—Earnings— 


Years Ended Dec. 31— 1943 1942 1941 
Sales (net) $1,130,198 $1,439,976 $1,486,493 
TINGS WONNe es *17,348 43,189 43,191 

*Loss. tAfter costs and selling expenses. 


Note—-By reason of the 1943 loss from operations, it is expected that 
the company will obtain a refund of Federal and State inceme taxes, 
in the amount of approximately $6,500, under the loss carry-back pro- 
visions of the Internal Revenue Code. Such refund will be reflected 
in income account when received. 


Balance Sheet, Dec. 31, 1942 


Assets—Cash, $191,661; U. S. Treasury certificates, due Feb. 1, 1944, 
$200.000; accounts receivable (less reserves for bad debts and cash 
discounts of $5,858), $35,809; inventories, $295,537; accrued interest 
receivable, $729; advances to salesmen, $1,113; property, plant and 
equipment (less reserves for depreciation and depletion of $1,395,193), 
$800,213; deferred charges, $41.275; total, $1,566,337. 


Liabilities—-Accounts payable and accrued charges, $39,096; accrued 
taxes, Federai, State and local, $9,095; capital stock (282,453 shares, 
$5 par), $1,412,265; capital surplus, $123,229; deficit from operations, 
$17,348; total, $1,566,337.—V. 154, p. 542. 


Globe & Rutgers Fire Insurance Co.—To Pay $2.50 Ac- 


crued Dividends on Second Preferred Stock— 

A dividend of $2.50 per share has been declared on account of accu- 
mulations on the 5% cumulative second preferred stock, par $15 pay- 
able March 1 to holders of record Feb. 17. A similar distribution was 
made in 1942, on Sept. 1. Arrearages on March 1, 1944, after giving 
effect to the current declaration, will amount to $2.87% per share. 
—vV. 158, p. 1132. 


(Adolf) Gobel, Inc.—Time for Filing Extended— 


The time within which a plan of reorg.nization for the company 
may be prepared and filed by the reorganization trustee, Charles Selig- 
son, has been extended by Federal Judge Alfred C. Coxe to Feb. 28. 

The court on Feb. 9 appointed John S. McCook to represent all 
parties in the proceedings who are now or may be later in the 
military service and who are not represented personally or through an 
attorney.—V. 158, p. 2362. 


Guardian Life Insurance Co. of America—Report— 


An increase of 15.1% over 1942 in new life insurance sales last year 
is shown by this company in its @4th annual report to policyholders. 

Total insurance in force with the company rose to a new high of 
$552,954,634 on) Dec. 31, 1943—a gain of $23,787,683 during the year, 
76% greater than the 1942 increase. 

Guardian assets at the close of 1943 were also at a new peak, 
‘totaling $177,467,049, up $11,764,271 over the preceding year. Surplus 


and general contingency funds held by the company were increased 
$518,702 last year to a total of $7,521,516. 

Guardian investments in United States Government. bonds and 
Canadian guaranteed securities totaled $18,550,000 in 1943—more than 
the total premiums collected from policyholders. 

Total income of The Guardian in 1943 was $27,390,559, a gain of 
$2,562,654 over 1942. income amounted to $17,533,759, an 
increase of $988,255. 

Terminations of existing policies by reason of lapse or surrender in 
1943 were the lowest for any year since 1920 and repayments of policy 
loans were the largest in the company’s history. 

A reserve of $2,110,000 was set aside for payment of dividends in 
1944 to Guardian policyholders, the same scale used in 1943 being 
continued by the company—V. 159, p. 638. 


Premium 


Hamilton Gas Corp. (& Sub.)—Earnings— 


12 Months Ended Dec. 31— 1943 1942 
Operating revenues age $706,938 $611,560 
Non-operating income (net) 3,463 3,056 

$710,401 $614,616 

251,390 249,511 
ak SAP Si fc dei S aihatians 17,266 18,778 
Non-productive well-drilling expense 18,750 16,950 
Abandoned leases _._._.-._.__ 20,135 13,325 
Prov. for deprec. and depletion____ 202,606 160,647 
Prov. for amort. of plant acq. adj. 11,392 25,116 16,565 
General taxes : ; ars 42,921 41,507 38,822 
Federal income taxes _ aiehacs Ss 24,080 4 400 372 


Nat: Carmine. oo oe $121,860 
Interest on long-term debt__.___ __ 41,607 80,775 84,398 
Amort. of debt disct. & expense___ 5,477 9,941 11,790 
Other interest i SS Nee 11,917 106 115 


1941 
$583,167 
2,670 


$585,838 
256,712 
15,439 
5,771 
1,202 
165,119 


Total operating income _ 
Operation i : 
Maintenance 


$85,737 





$84,382 


Net income —.... ..2:.. 
*Loss.—V. 158, p. 2469. 


$62,859 *$6,440 *$10,567 


Hayes Industries, Inec.—To Pay 25-Cent Dividend— 
Changes in Personnel Announced— 


The directors on Feb. 15 declared a dividend of 25 cents per share 
on the common stock, par $1, payable March 10 to holders of record 
Feb. 25. Payments last year were as follows: Jan. 25, 15 cents; and 
Dec. 10, 25 cents. 

E. C. Hetherwick was elected Vice-President and General Manager 
and continues as Treasurer. 

William J. Donahue was elected Secretary and Assistant Treasurer. 


Changes in Personnel— 


E. C. Hetherwick has been named Vice-President and General Man- 
ager and will continue as Treasurer. William J. Donahue has been 
elected Secretary and Assistant Treasurer.—V. 158, p. 2469. 


Hedley Mascot Gold Mines Ltd. (N. P. L.)—To Resume 
Operations— 

Vv. J. Creeden, Manager Secretary, 
follows: 

In September last, owing to lack of sufficient and experienced man- 
power, the directors decided in the best interests of the company it 
was necessary to close down the milling operations at the mine, and 
devote all the efforts to putting the mine in good working order by 
doing the necessary current development work in the known ore bodies 
and at the same time throuoghly overhaul al milling machinery and 
equipment. 

This program will be completed about the end of March and the 
directors have decided, if the manpower is available, milling and 
mining operations will be resumed about April 1, 1944. 

On Jan. 12, 1944, negotiations for am option on the Good Hope 
Group of Mineral claims, owned by W. R. Wheeler, were concluded. 
These claims are located on Nickel Plate Mountain approximately 
2% miles southwest of the Mascot Mine and are now being surveyed 
and as soon as conditions permit the necessary exploration’ work will 
be done.—V. 158, p. 890. 


(Walter E.) Heller & Co. (& Subs.)—Earnings— 


Years End. Dec. 31— 1943 1942 1941 
Income —__- Babin _. $2,165,987 $2,350,662 $2,007,731 
Acquisiticn, collecting, 

factoring, gen. and 

administr. expenses__ 
Prov. for doubtful rec. 
Interest paid —___.__- 
Cost. of adopt. of retire. 
annuity plan _______ 
Minority int. in ine. 
of subsidiary eg 
Prov. for Fed. ine. and 
excess profits taxes__ 


on Feb. 8 stated in part as 


1940 
$1,663,704 


791,424 811,472 932,054 $16,024 
103,417 105,103 $0,031 88,184 
277,233 lekawe FLL SES 
65,743 afi mapcal 

42,085 34,786 16,405 

$607,523 
$518,888 
110,122 
226,955 


$470,895 * 360,086 161,914 





$472,585 
110,122 
201,738 


$535,030 
110,122 
226,955 


Net profit on above__ 
Preferred dividends -___ 
Commen dividends -___ 
Shs. com.. stk. (par $2) 252,172 252,172 252,172 
Earnings per share____ $1.44 $1.62 $1.68 


*After deducting refund of $3,457 for prior years’ taxes. 
post-war refund of $30,000 in 1943 and $13,000 in 1942. 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash, $3,047,907; U. S. Treasury securities. (at cost), $2.- 
000,000; receivables (net), $15,240,400; prepaid interest and other 
expenses, $149,410; post-war refund of excess profits tax, $43,000; 
furniture and fixtures, $2; total, $20,480,718. 


Liabilities—Notes payable (unsecured), $10,365,000; notes payable to 
officers, employees, etc., $114,666; sinking fund requirements in 1944 
on 4% debentures, $62,000; accounts payable; $1,028,040; accrued in- 
terest, miscellaneous taxes, etc., $108,248; provision for Federal taxes 
on income, $527,205; serial notes, $3,000,000; 4% debentures, series A, 
$738,000; deferred income, unearned discounts, etc., $178,804; minority 
interest in capital stock of subsidiary company, $222,087: 7% cumu- 
lative preferred stock (par $25), $1,641,125; common stock, 252,172 
shares, par $2), $504,344; paid-in surplus, $93,869; earned surplus, 
$1,955,856; treasury preferred stock (2,718 shares) at cost, Dr$58,525; 
total, $20,480,718.—-V. 159, p. 638. 


$581,177 
110,122 
239,090 
252,172 
$1.86 
tAfter 


(Joshua) Hendy Iron Works—Official Promoted— 


Lyman D. Warner, Assistant Sales Manager of the company’s 
Crocker-Wheeler division, has been appointed Sales Manager and As- 
sistant Vice-President, succeeding C. F. Poirier, it was announced on 
Feb. 15.—V. 157, p. 254. 


Hetterick Manufacturing Co., Toledo, Ohio— 


Balance Sheet Oct. 31, 1943 
Assets— 

Cash 
Receivables (less reserve) 
Inventories (less reserve) --- 
U. S. Government securities__ 
Other assets 4 
Other real estate. ~~. 
Permanent assets -..-__--------. 
Deferred charges 


$121,611 
342,840 
610,098 
476,243 
165,328 
15,925 
657,301 
26,077 


$2,415,423 


Liabilities— . 
Accounts payable 
Accrued accounts __~ Cee eAR SE. SEES 
Federal taxes on income (estimated) 
Reserve for general contingencies_- 
Deferred income -._. 
Common stock 
Paid in 
Earned 


$275,667 
28,190 
125,900 
110,000 
600 
588,325 
126,990 
1,160,651 


Total _-_. -..-- $2,415,423 


—V. 157, p. 254. 


Hercules Powder Co., Inc.—Plant Reconversion— 


The company on Feb. 9 announced that the conversion of equipment 
previously used for the manufactuer of military explosives into a unit 
for the production of DDT, new powerful insecticide, will be accom- 
plished at the company’s Parlin, N. J., plant. 

The announcement further added, in part: 

“The conversion is being made at the Government's request and the 
entire output of the insecticide will be turned over to the armed 
forces. 

“The section of the Parlin plant which is being converted, known 
as the ‘B’ line, previously turned out nitrocellulose for the manu- 
facture of smokeless powder for the British armed forces at the com- 
pany’s Belvidere, N. J., plant. 

“Both the Belvidere plant and the ‘B’ line section of the Parlin 
plant were closed last December because the British no longer needed 
the smokeless powder 

“Production of the insecticide at the Parlin plant is expected to begin 
in May.’’—V. 159, p. 447. 


(Charles E.) Hires Co. (& Subs.)—Earnings— 


3 Months Ended Dec. 31-— 1943 1942 
Net ‘sales : : ‘ $979,170 $897,308 
Cost of sales, including selling, ad- 

vertising and delivery expenses 
Administrative & general expenses 


1941 
$772,923 


713,423 
713,849 


557,337 
66,837 


614,217 
72,561 

$191,898 $273,133 
20,651 11,162 


$284,296 


$86,146 
52,265 


Operating profit 
Other income __~_-_-~- 
Total income —__- $212,549 $128,410 
Discounts, provision for 
accounts, etc. ___~-- 
Fed. normal & surtax on income 
State income taxes 
Foreign income taxes 


doubtful 

16,291 

73,000 
4,300 
1,700 


29,551 16,439 
103,000 39,500 
6,500 3,800 


3,100 ; 





PE ee seca ne $117,258 $142,144 $78,672 

Note—Provision for depreciation and amortization of leasehold im- 
provements charged to manufacturing and other classes of expenses 
amounted to $49,915 in 1943, $51,493 in 1942, and $53,889 in 1941.— 
V. 158, p. 2469. 


Hooker Electrochemical Co.—Preferred Stock Offered 
—Offering of 50,000 shares of $4.25 cumulative preferred 
stock (no par) was made Feb. 17, by a banking group 
headed by Smith, Barney & Co. The stock was priced 
at $100 per share. 


Purpose—Net proceeds will amount to approximately $4.807,950. Of 
such net proceeds, $2,349,705 will be applied to the redemption of the 
company’s $1,048,215 first mortgage bonds, due 1952 at 102% and $1,- 
048,215 will be applied to the redemption on March 31, 1944 of the out- 
standing 9,983 shares of the 6’% cumulative preferred stock at $105 per 
share. The balance of the net proceeds of approximately $1,410,030 will 
be added to the company’s working capital to be used for general cor- 
porate purposes. 

Capitalization Adjusted to Give Effect to Present Financing 


Authorized Outstanding 
$4.25 cumul. pref. stock 75,000 shs. 50,000 shs. 
Common stock (par $10) 385,000 shs. 335,085 shs. 


History & Business—The company was incorp. in 1909 in New York 
and at that time acquired substantially all of the property of Develop- 
ment & Funding Co., which had been in active existence since 1903. 
Company’s principal operations involve the decomposition of salt solu- 
tion in electrolytic cells resulting in the production of caustic soda, 
chlorine and hydrogen. These three basic products are then processed, 
combined or reacted with many other materials. As a consequence the 
company prcduces a widely diversified line of about 100 chemicals, 
which are utilized by many purchasers in a wide variety of industries. 
Company also manufactures, installs and services for others its ‘‘Hooker 
Type S’’ cell and grants licenses thereon. It intends to continue these 
activities. 

Underwriters—The names of the several underwriters and the num- 
ber of shares of $4.25 cumulative preferred stock which they have re- 
spectively agreed to purchase are as follows: 

Name Shares Name 

Smith, Barney & Co. 10,000 Shields & Co.___ 
R. W. Pressprich & Co. 5,000 Dean Witter & Co. 
Harriman Ripley & Co., A. G. Becker & Co., Inc. 

er ns Central Republic Co., Inc. 
Hemphill, Noyes & Co. 3,500 The Wisconsin Co.-__- 
Hornblower & Weeks-_ 3,500 George D. B. Bonbright & 
Kidder, Peabody & Co. 2,500 se Ea gc Becta, : 
Lee Higginson Corp.___—- 2,500 Hamlin & Lunt___-_-~- 
Merrill Lynch, Pierce, Janney & Co,___ 

Fenner & Beane___- Stroud & Co., Inc...___~ 
Stone & Webster Kebbon, McCormick & Co. 

Bicdget; Ine. 5 2 2,500 Newhard, Cook & Co.__ 
Eastman, Dillon & Co._ 2,000 Yarnall & Co.___ 

Statement of Income, Years Ended Nov. 30 


1943 1942 
$17,658,091 $17,417,737 
11,071,507 10,671,753 
1,859,463 1,661,689 1,273,092 
3,285 13,929 739 
$4,723,835 $5,070,365 $2,203,469 
303,671 174,590 90,359 
$5,027,506 
215,989 
387,400 
3,460,000 


(no par) 


Shares 
2,000 
2,000 
1,000 
1,000 
1,000 


3,500 


875 
875 
875 
875 
750 
750 
500 


2 2.500 
and 


1941 
$9,797,773 
6,320,472 


Gross sales, less returns, &c.__- 
Cost ef: sal@@.. 24.6652 252--- 
Selling, general & adm. exps. 
Provision for doubtful -accounts__ 





Net profit from operations____- 
Other income _ 





$5,244,956 
252.675 
697,601 
3,544,198 


$2,293,828 
260.201 
459,228 
430,771 


Total AmeOme <i 222522 3  -s 
Income deductions ____--.--.-~-- 
Federal nermal tax and surtax___~ 
Excess profits tax___...-—~.-~=--- 
Refunds to be made to U. S. Gov. 

under renegotiation —~_____-~-~~- 
*Post-war refund of Federal excess 

profits tax ere 
Provision for contingent renegotia- 

tion refund for 1943, less Federal 

income and excess profits taxes 

applicable thereto 3 


Cr640,719 


Cr346,000 Cr51,389 


100,000 


Net. income for year___~-_- $1,210,117 $1,442,389 $1,143,626 
*Of which $82,400 was applied to debt retirement credit in reduction 
of 1943 liability for excess profits tax. 


Renegotiation 


A final adjusted renegotiation settlement was made with the U. 8. 
Government in respect of the year 1942 providing for a gross refund of 
$600,000 for that year instead of $815,000 originally provided therefor 
and deducted from sales. The net cash refund after adjustment on 
account of .Féderal income and excess profits taxes was $140,199. If 
the adjustment resulting from such final settlement had been applied 
retroactively, it would have increased the sales for 1942 by %215,000, 
increased the net amount shown for provision for Federal income and 
excess profits taxes by $178,707, and increased the net profit for that 
year by $36,292. The-net adjustment of $36,292 has been included as 
other income in 1943. 

Renegotiation proceedings have not yet been instituted in respect of 
the year. ended’ Nov. 30, 1943. Provision for a-contingent renegotiation 
refund of $100,000 after Federal income and excess profits taxes applic- 
able theréto has been made in the accounts for the current year, 
which provision has been computed on the same basis as the settle- 
ment made for the preceding year. 

Balance Sheet, Nov. 30, 1943 


Assets—Cash in banks and on hand, $1,453,070; accounts receivable 
(less reserve for doubtful accounts of $15,000), $1,463,108; billed and 
unbilled receivables from departments and agencies of the U. S. Govern- 
ment, $714,799; employees’ U. S. savings bond fund, $31,999; inven- 
tories, $1,723,147; investments and advances, $172,778; post-war re- 
fund of excess profits tax, $317,201; property, plant and equipment 
(less reserves for depreciation of $7,727,616), $6,132,193; goodwill and. 
patents, $1; deferred charges, $141,733; tctal, $12,150,028. 

Liabilities—Accounts payable (trade), $729,621; dividends payable on 
preferred stock, $14,975; accrued liabilities, $2,003,744; provision for 
contingent renegotiation refund, $100,000; customers’ deposits on ‘reé: 
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turnable containers, $85,956; employees’ contributions for U. S. savings 
bonds, $11,999: first mortgage 35.°% sinking fund bonds, $2,316,000; 
6% preferred stock (par $100), $998,300; common stock (par $10), 
$3,350,850; capital surplus, $850,850; earned surplus, $1,687,732; total, 


$12,150,028 —V. 159, p. 550. 


Huntington Electric Light Co.—Earnings— 


11 Months Ended Dec. 31— 1943 1942 
Operating revenue ‘ $31,069 $30,698 
Operation 20,835 22,376 
Maintenance 1,596 725 
General taxes 2,716 2,859 
Federal income taxes 768 515 

Operating income $5,153 $6.222 
Other income (net) 76 bra 

Gross income $5,229 $4,181 
Retirement reserve accruals 2,553 2,526 
Interest charges _- : : 58 

Net income $2,676 $1,596 
Dividend appropriations 1,020 1,020 

V. 158, p. 2191. 

Illinois Bell Telephone Co.—Annual Report— 

Income Account for Calendar Years 
1943 1942 1941 1940 
$ $ $ $ 
Local service revenues 82,458,896 79,789,037 77,660,092 73,475,494 
Toll service revenues 35,928,431 28,025,405 24,371,210 21,763,389 
Miscellaneous revenues 2,491,356 2,715,677 2,448,750 


2,759,320 


120,878,683 110,573,772 104,766,979 97,687,633 











Total ».< 
Uncollect. oper. revs. 191,124 288,367 284,628 271,936 

Total oper. revenues_ 120,687,559 110,285,405 104,482,351 97,415,697 
Current maintenance___ 20,191,857 21,220,294 21,356,308 18,625,237 
Depreciation expenses__ 12,291,457 11,843,152 11,387,716 11,008,517 
Traffic expenses 29,486,101 23,913,887 21,716,416 18,708,581 
Commercial expenses __ 9,387,233 9,316.062 8,745,805 8,115,014 
Operating rents 981,619 952,289 950,240 882,052 
Exec. & legal departm’ts 540,018 517,141 483,072 486,868 
Accounting & treasury 

departments 4,666,740 4,296,852 3,813,886 3,372,936 
Provision for employees’ 

service pensions : 2,458,368 1,898,543 1,708,579 1,513,395 
Empl's sick, accident, 

death & other benefs. 1,991,860 1,511,472 1,112,612 889,878 
Service received under 

license contract : 1,679,937 1,540,805 1,458,456 1,358,292 
Other gen. exps. (less 

““exps. chgs. constr.” ). 1,324,027 1,158,007 699,191 $24,239 
Federal taxes to 7,114,411 6,012,082 3,606,705 4,043,085 
Federal excess prof. tax 1,200,000 i ; os AG 
Other taxes 12,990,472 13,400,104 12,812,309 12,699,010 

Net oper. income _ 14,383,459 12,704,715 14,620,456 14,888,591 
Net non-oper. income —_ 1,171,031 Dr770,030 Dr762,821 169,390 

Income available for 

fixed charges _- 13,212,428 11,934,685 13,857,635 15,057,981 

Bond interest 1,355,163 1,355,035 1,673,263 1,575.000 
Other interest - ps tte 373,291 434,€71 432,809 261.137 

Net inc. avail. for divs. 11,483,974 10,094,979 11,751,563 13,221,844 
Divs. on common stock. 10,968,682 11,374,930 12,000,000 12,750,000 

Balance, surplus —__ 515,292 *1,279,951 *248,437 471,844 
Earns. per sh. on 1,500- 

000 com. shs. (par $100) $7.07 $6.21 $7.83 $8.81 

*Deficit, 

Comparative Balance Sheet, Dec. 31 
1943 1942 

Assets-—— S $s 
Telephone plant ~ ___---_-.-- palit _._. 372,209,413 367,026,128 
Miscellaneous physical proverty wits 304,124 364,324 
Investments in subsidiaries__—_ ‘ 328,110 328,110 
Other investments —__ ~~ A Gabi ts 1,007,665 1,908,782 
Cash Vee SRE Rg eN ORIN ase Re MOR. Remy inanthes ease 2,940,989 1,912,546 
Special cash deposits__ a 2 : be 794,120 384,448 
Working funds advanced to employees_- : 174,900 162,548 
Notes receivable  ~_.._._ ..._- g tS 8,696 7,432 
Accounts receivable ___ edition alcrpncnendgia __.. 13,220,746 12,405,455 
Material and supplies__________ ea SAA 3,511,138 4,194,777 
Prepayments : Se octet Salen oaks eas 515,693 651,543 
Ctr” Gererred: cmarees. es 68,649 113,823 


a aua----+—-.. 395,084,243 388,559,916 
Liabilities— 


Common stock ($100 par)_...-_--__-__-----_-— 162,499,000 162,499,000 


Premium on capital stock ____- ae eda mapas 19,576 19,576 
First mortgage 2°%4% bonds, series A___._..__._-. 50,000,000 50,000,000 
*Note sold to trustee of pension fund____--___ 3,530,363 4,333,497 
Advances from American Tel. & Tel. Co.____-- 2,000,000 8,800,000 
Advance billing for service & customers’ dep’ts 1,980,861 1,883,052 
Accounts payable and other current liabilities__— 8,125,402 6,858,140 
Accrued liabilities mot due____.__________-_-___ 16,849,456 14,686,351 
Unamortized premium on funded debt____-_____ 737,499 757,336 
Other deferred credits ________- Bey 66,369 57,228 


Depreciation and amortization reserves._______ 129,505,256 119,364,462 
Contributions of telephone plant_____~- 10,450 10,450 
Unappropriated surplus 19,760,011 19,290,824 


Total SR ENS EE 
*Demand note held by trustee as an investment of pension trust 
funds not presently required to meet pension payments. 
Earnings for December and 12 Months Ended Dec. 31 
Period End. Dec. 31— 1943—-Month—-1942 1943—-12 Mos.—1942 
$ $ 




















$ $ 
Operating revenues __. 11,242,938 9,728,950 120,878,683 110,573,772 
Uncollectible oper. rev._ 16,993 23,026 191,124 288,367 

Operating revenues... 11,225,945 9,705,924 120,687,559 110,285,405 
Operating expenses ___ 8,391,626 6,897,259 84,999,217 78,168,504 
Operating taxes ___--_ 1,509,354 1,591,230 21,304,883 19,412,186 

Net operating income 1,324,965 1,217,435 14,383,459 12,704,715 
Wet itheome: —_...__ 1,067,919 977,180 11,483,974 10,094,979 
—V. 159, p. 351. 

Idaho Power Co.—Earnings— 

12 Months Ended Dec, 31— 1943 1942 
COBOTA SIO BOVMNNOE 6.5 uo ho ee ee $7,292,377 $6,857,259 
Operating expenses, excl. direct taxes_._______ 2,165,021 1,978,540 
Peaeral:.smoome: takesn. 2... + 2k 308,000 554,114 
Mens SII RO ea le | pal ae *488,300 
Other Pederal texes.o2 00 ck 197,690 190,137 
ane SN Ca et oo ee 937,651 907,182 
+Charges in lieu of income & exc. profits taxes 905,500 gh Soham 
Property retirement reserve appropriations____ 750,000 700,000 

Net operating revenues ....____.._.-___-_-. $2,028,515 $2,038,985 
Cpemer Wncotne (Het) ccc ee oe 4,312 5,548 

ERS RR 6 ATT EAC ae ee RD $2,032,827 $2,044,533 
Income deductions, (net) ~....__--_--._-__---- 806,976 710,321 

Pee ATMO a Se ho $1,225,851 $1,334,212 
Dividends on 7% preferred stock_______._______ 235,813 243,600 
Dividends on $6 preferred stock______________ 170,742 170,742 
Dividends on common stock._.._..__.----__-- 630,000 675,000 
tEarnings per share on common______________ $1.82 $2.04 


*After deducting post-war refund of $54,300. +In connection with 
the redemption of the company’s first mortgage bonds, 334% series, 


- charges were made to earned surplus in the aggregate amount of 


$1,448,756.50, representing unamortized debt discount and expense, call 


premium, and duplicate interest on the bonds redeemed, which charges 
are proper deductions in the year 1943 for Federal end State income 
and Federal excess. profits tax purposes... Accordingly, there has been 


included as an operating revenve deduction in the above statement 
$905,500, described as ‘‘charges in lieu cf income and excess profits 
taxes,’’ representing the estimated reduction in such taxes resulting 
from the aforementioned charges to earned surplus. Such amount has 
been credited to earned surplus. On 450,000 shares now outstanding. 
—V. 159, p. 351. 


Indemnity Insurance Co. of North America, Philadel- 
phia, Pa.—To Write Aviation and Foreign Travel Acci- 
dent Insurance— 


Responsive to new -trends in the insurance business, this company 
today (Feb, 21) announced it has completed arrangements for writing 
aviation and foreign travel accident insurance, 

Foreign travel accident insurance, including war risk, will be written 
by Indemnity on-all travel abroad, regardless of the mcthod of trans- 
portation.. Coverage can be given even for such hazards as traveling 
by, submarine, bomber, tanker, or flying cver enemy territory. 

Indemnity will write aviation accident insurance on passengers, pilots, 
instructors and students flying in all types of planes, including pri- 
vately-owned or company planes, and on commercia! air lines in the 
United States and Canada, and on the Pan-American Airways System to 
South America. Policies are being written on an annual basis in larger 
amounts than previously available from pools or groups. Any person 
who flies is a prospect for this insurance.—V. 158, p. 1744. 


Indiana~Associated Telephone Corp.—Earnings— 
Period End, Dec. 31— 1943—Month—1942 1943—12 Mos.—1942 


Operating revenues ___ $251,912 $192,797 $2,267,960 $2,069,523 
Uncollectible oper. rev. 180 129 2,160 2,019 

Operating revenues__ $251,732 $192,608 $2,265,800 $2,067,504 
Operating expenses 114,397 106,723 1,234,965 1,167,230 
Rent for lease of oper. 

properties - : 5 Cri6 50 277 652 
Operating taxes 101,215 71,846 552,109 465,289 

Net *oper. income - $36,136 $13,987 $477,749 $434,333 
Net income . . 27,832 3,337 315,085 281,212 


—V¥. 159, p. 110. 


International Business Machines Corp.—Renegotiation 


Thomas J. Watson, President, in a letter to stockholders, dated 
Feb. 8, stated: 

“In the corporation’s 1942 annual report to stockholders, dated 
March 22, 1943, it was reported that no effect was given to any ad- 
justments which might arise from renegotiation of government con- 
tracts. It was impossible to determine at that time the effect of 
such adjustment, pending submission of required information, dis- 
cussions, and agreement with the War Department Price Adjustment 
Board regarding what portion of the company’s business for 1942 was 
subject to review. 

“In September, 1943, when agreement was reached regarding the 
portion of the company’s business subject to review, the corporation 
made a voluntary offer in connection with its war contracts made 
with. the United States Government. This offer was formally. ac- 
cepted in January, 1944, the effect of which was to reduce the profit 
for the year 1942 before Federal taxes by $1,900,000, and $360,814 
after taxes, the revised net profit after Federal taxes being $8,318,942, 
or $8.40 per share on the 990,116 shares outstanding at Dec. 31, 1942, 
as compared with the $8,679,755, or $8.77 per share previously re- 
ported.’’—V. 158, p. 2581. 


International Cigar Machinery Co.—30-Cent Dividend 


The directors on Feb. 14 declared a dividend of 30 cents per share 
on the no par value common stock, payable March 11 to holders of 
record Feb. 28. Distributions of like amount were made on March 26, 
June 26, Sept. 27 and Dec. 10, last year.—V. 158, p. 985. 


Jamaica Public Service, Lid. (& Subs.)—Earnings— 
Period End. Dee. 31— 1943—Month—1942 1943—12 Mos.—1942 











Operating revenues $133,496 $110,194 1,401,378 $1,360,451 
Operation ..___- i 65/317’ * 54,523 #*8 679,956 625,825 
Maintenance  _. b 16,233 26,987 159,659 154,877 
Tamee 65 S25 z 13,084 Cr781 103,123 115,544 

Utility oper. income_ $38,860 $29,464 $458,638 $464,203 
Other income  (net)_-_ 3,196 Dr1,799 801 Dr11,070 

Gross income ___---- $42,056 $27,665 $459,440 $453,132 
Retirem’t res. accruals_ 8,333 7,500 100,000 90,000 
Income deductions —__~ 8,473 8,669 103,008 102,590 

Net income ____~--- $25,249 $11,495 $256,431 $260,542 
Preference dividend requirements... ~~~ i 94,860 91,696 
Common dividends paid—J. P. S., Ltd..__.-___~_ 91,800 91,800 


—-V. 159, p. 217. 


Jefferson Standard Life Insurance Co., Greensboro, 
N. C.—Dividend—Results for 1943— 


The directors recently declared a dividend of 40 cents per share on 
the 400,000 shares of common stock to stockholders of record Jan. 24. 

In the annual report insurance in force as of Dec. 31, 1943. is 
stated at $502,533,041, an increase of $32,000,000 within the year. 
The company’s net interest rate continued high at 4.75%. Among 
the company’s major investments were amortized mortgage loans, $57,- 
342,910; Government bonds, $15,596,911.—V. 150, p. 693. 


Johns-Manville Corp.—To Redeem Preferred Stock— 


The corporation will redeem 25.000 shares of cumulative 7’ pre- 
ferred stock, the entire amount outstanding, on April 1 at $120 per 
share, Lewis H. Brown, President, announced on Feb. 16. The holders 
of the preferred stock also will receive an amount equal to the regular 
quarterly dividend of $1.75 per share as a part of the redemption price 
of their stock.—V. 159, p. 639. 


Jones & Laughlin Steel Corp.—Exec. V.-P.— 


William J. Creighton, named Pinancial Vice-President in 1928, has 
been appointed Executive Vice-President. Adam J. Hazlett, with the 
company since 1938 and formerly President of the Eastern Rolling 
Mill Co., has been appointed General Manager of Sales.—V. 159, p. 639. 


Kansas City (Mo.) Life Insurance Co.—Dividends— 


On Jan. 17 the company paid a semi-annual dividend of $2 per 
share on the new capital stock, par $100, to stockholders of record 
the same date. 

Last year the company paid regular and semi-annual dividends of 
$8 per share on Jan. 18 and July 1 on the old stock, $100 par value. 

On Dec. 10, 1943, the company increased its capital stock from 
10,000 shares of $100 par value.each, to 40,000 shares of $100 par 
gy each, by payment of a stock dividend of $3,000,000.—V. 159, 
p. 8. 


Keystone Custodian Funds, Inc.—Dividend— 


The corporation on Feb. 15 paid the usual semi-annual dividend of 
60 cents per share on the series K-1 shares to holders of record Jan. 31. 
On Feb. 15 and Aug. 15, last year, the company made similar pay- 
ments and, in addition, on the latter paid an extra dividend of 20 cents 
per share. 

The current distribution is made from ‘distributable income’’ which, 
under the terms of the trust agreement, consists of estimated income 
from dividends for the six months’ period ended Feb. 29, 1944, adjusted 
by equalization items arising from new sales and liquidations, without 
any reduction for operating expenses and taxes which, as authorized 
by the trust agreement, are charged to “principal account.’’ Rules 
issued under The Investment Company Act of 1940, however, require 


' that the source of distributions be stated on a basis which, in effect, 


reduces ‘‘distributable income’ as defined above, by the amount of 
operating expenses and taxes. On this basis it is estimated that 57.7 
cents of this distribution represents net income and 2.3 cents capital 
surplus. . 

The corporation further announced: ‘Since realized gains and losses 
on securities sold are excluded from the foregoing calculation but must 


’ large increase, however, 


be taken into account for income tax purposes, the above figures do not 
represent the taxable status of the distributions for the purpose of the 
shareholders’ Federal income tax returns which cannot be determined 
until the close of the fiscal year. Under the Revenue Act of 1942 a 
net loss realized on securities sold during a fiscal year is not deductible 
from income but is carried forward to offset realized gains, if any, 
during any of the subsequent five fiscal years. A net gain realized on 
securities sold during the fiscal year, however, has the effect of increas- 
ing the amount of net income for tax purposes and may reduce or 
offset the amount shown above as distributed from capital surplus,”’— 
V. 158, p. 2363. 


(D. Emil) Klein Co., Inc.—New President, Etc:— 


Stephen Herz, formerly Executive Vice-President, has been elected 
President to succeed D. Emil Klein, who has become Chairman of the 
Board.—vV. 158, p. 2582. 


(S. S.) Kresge Co.—January Sales Up 5.6% — 


Month of January— 1944 1943 Increase 
Sales ow: vee ~~. $13,731,593 $13,006,639 $724,954 

Stores in operation in January, 1944, totaled 715, of which 62 were 
Canadian, and compares with 725 in the same month last year, in- 
cluding 62 Canadian.—V. 159, p. 639. 


Lakey Foundry & Machine Co.—Earnings— 





Years Ended Oct. 31— 1943 1942 1941 
Sales, less cost of products sold $598,650 $141,191 $558,822 
Selling and administrative expenses 266,437 173,909 140,487 

Operating profit $332,213 *$32,718 $418,335 
Other income... a shades 25,984 19,594 18,217 

Teens WS a a $358,198 *$13,124 $436,552 
Interest exhenee..3 ck 39,062 2,298 68 
Provision for penalty for violations 

of price regulations____ ~~ 35,000 phaiciiabate <icreipaanel 
Normal Federal income tax_.____~ 150,000 7,500 106,000 
Excess profits tax _..___.- ieee . bie 29,000 
Additional taxes for prior year_._- sitet 522 

06 (MONG Se ct re $134,136 *$22,922 $300,962 
DEGREE DOT ck iccnineai inns vs 44,034 176,135 
tEarnings per share_......____.._ $0.30 Nil $0.68 


*Loss. tOn 440,338 shares of common stock ($1 par). 


Note—Provisions for depreciation on buildings, machinery and equip- 
—_ amounted to $145,615 in 1943, $84,872 in 1942 and $77,916 in 

Negotiations were completed with the participatine barks on Marth 
13, 1943, for a Regulation “‘V" Loan, and as of Oct. 31, 1943, the 
company had borrowed $1,660,000 from the banks. The agreement 
with the participating banks contains covenants as to the minimum 
working capital requirements, the amount which may be expended 
for capital improvements; officers’ salaries, and dividend payments 
to shareholders. Company is not in detauit under any of wne pro- 
visions of the loan agreement. 


Balance Sheet, Oct. 31, 1943 


Assets—Cash, $466,156; U. S. Treasury tax notes, at cost and 
accrued interest, $177,592; U. S. Savings Bonds held for sale to em- 
ployees—at cost, $4,125; collections on assigned accounts receivable 
held by agent for allocation under loan agreement, $57,350; accounts 
receivable (less reserve of $75,000), $1,348,953; inventories, $898,880; 
investments and other assets, $6,597; land; buildings, machinery and 
equipment, etc. (less reserves for depreciation of $1,168,200), $1,352,- 
976; deferred charges, $12,623; total, $4,325,162. 


Liabilities—Notes payable to banks, $1,660,000; accounts payable, 
$584,911; accrued taxes, $24,010; Federal taxes on income (est.), 
$150,859; reserve for employer's liability not covered by insurance, 
$35,000; common stock (par $1), $440,338; capital surplus, $762,290; 
earned surplus, $667,753; total, $4,325,162.—V. 157, p. 166. 


Lawyers Title Corp. of New York—1943 Report. 

The corporation made a net profit of $106,689 in 1943 after provision 
for taxes and reserves, as compared with a profit of $28,166 in 1942, 
according to Lee Thompson Smith, President, in his annual report 
te stockholders. Increased earnings were attributed largely to the 
substantial improvement in title insurance business. 

Gross income from, title operations during the entire year 1943 
totaled $759,992, as compared with $658,286 in 1942, an increase of 
more than 15%. Gross income from the same source in December, 
1943, totaled $83,984, the largest enjoyed by the company in any 
month since 1938. New business for the year 1943 showed an in- 
crease of 20%. 

The corporation is engaged exclusively in the field of title insurance, 


- covering the States of New York, New Jersey and Connecticut. Ad- 


mitted assets of the company on Dec. 31, 1943, totaled $3,425,249, as 
compared with $3,278,541 at the close of 1942. 

Mr. Smith called attention to the fact that the title plant, pre- 
viously valued at $600,000, and which has substantially increased in 
value through expanding operations, is still carried in the balance 
sheet at $1.—V. 159, p. 117 


Leslie Salt Co.—Earnings— 

















Years Ended Oct. 31— 1943 1942 1941 
Mat eles so ance soa ck $3,187,028 $2,777,458 $2,568,240 
Cost of goods sold_______-________ 1,610,344 1,519,793 1,261,781 

Gross profit on sales__._._._______ $1,576,684 $1,257,665 $1.306,459 
Selling, warehouse & handling exps. 305,558 280,024 279,839 
Gen. & administrative expenses____ 246,880 202,827 201,251 

Net operating income___.______- $1,024,250 $774,814 $825,369 
OURGE ‘RDONO: oe a cial 173,900 151,939 146,718 

Zobel hOnmeNns e $1,198,150 $926,754 $972,087 
Deductions from income___________ 57,109 47,652 61,525 
Pederal income tax... _-__-_u 567,028 305,160 221,236 

et. WreGe oo oo ee a $574,013 $573,943 $689,326 
Dividends: MOG. ce os 466,080 501,036 605,904 

Belatice, MSGS okt dae $107,933 $72,907 $83,422 
Shares of capital stock ($10 par)— 233,040 233,040 233,040 
Earnings per share___....-___.___ $2.46 $2.46 $2.96 


Balance Sheet, Oct. 31, 1943 
Assets—Cash and cash. items (includes $275,062 in bank certificates 
of deposit), $577,838; U. S. Treasury notes and certificates of indebt- 
edness, $250,000;. accounts receivable (after provision of $35,679 for 
doubtful accounts), $301,422; inventories, $348,757; investments, $744,- 
869; fixed assets, cost (less depreciation), $4,558,495; prepaid expenses 
and unamortized taxes, $42,079; dismantled equipment (at estimated 
and salvage value), $6,747; total, $6,830,206. 3 
Liabilities—Accounts payable, $33,100; accrued texes, salaries and 
wages, commissions, ete., $155,465; provision for Federal taxes, $567,028; 
capital stock (par $10), $2,913,006; capital surplus; $2,708,414; earned 
surplus, $453,200; total, $6,830,206.—V. 157, p. 640. F 


Liquid Carbonic: Corp.—Income Statement— 





Quarter Ended Dec, 31— 1943 1942 
DO Oi ia he are, SE (ee dvnin antateeosnane inns $5,041,787 $3,498,121 
Tat ONG ee coo eck ae soap inated 1,023,830 589,404 
SIISOTOGS CORT BOB ic ono en ee tine e <)) eee 10,828 
ps RO RAS AIR ae teek ARP LD OLN Bape NR 7 2 223,048 218,268 
Prov. for U. S. and Canddian taxes___._.._+-~ 340 453 76,458 
Prov. against war contingencies._...-....i... . § .cuLu 225,000 

BUG ORIG sis sneg ciple inagrs eln av as cite esiglipunidel oxk endiesn tebe $460,329 $58,849 


Note—Above earnings are before provision against war contract 
contingencies or for U. & excess profits taxes. 

P, F. Lavedan, President, stated that billings of regular products in 
the first quarter of this fiscal year showed an increase of $403,345, 
or approximately 13%. War contract billings nearly quadrupled. This 
is not considered significant, since sueh 
billings in the same period last year were the lowest of any quarter 
of the year and were less than 10% of the total for the year. War 
contract billings for the quarter were substantially less than in the 
preceding quarter, but were somewhat larger than the average for 
the last fiscal year—vV. 159, p. 352. 
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Lone Star Gas Co. (& Sub.) —Earnings— 

Calendar Years— 1943 é toe? 
Gross operating revenues i $28,382,361 $27,691,059 
Gas purchased, oper. expenses, maint. & taxes 14,318,530 14,021,395 





$14,063,834 $13,669,664 
253,027 908,228 
$14,316,861 $14,577,892 
434,436 570,679 
3,962,713 3,708,358 
5,678,380 5,388,095 


Operating income te 
Other income credits 


Gross income ......-- 
Income charges _ 
Depreciation, depletion and amortization 
Provision for Federal income taxes 


$4,910,760 


Net income _. $4,241,331 


—V. 159, p. 110. 
Long Island Lighting Co.—To Revise Capital Structure 


Company has filed with the New York P. S. Commission a petition 
for the revision of its capital structure. The purpose is to provide for 
possible increased depreciation reserves, and to facilitate the resump- 
tion of dividend payments on the company’s outstanding preferred 
stocks on which arrears at Dec. 31, 1943, amounted to $9,188,431. 

The principal features of the plan are: 

The par value of the present 7% and 6% preferred stocks would be 
reduced to $60 per share by over-stamping, and the capital surplus 
resulting from such reduction of approximately $10,000,000 would be 
available for future reserves in accordance with the Public Service 
Commission's requirements. The percentage dividend rates would re- 
main the same, that is, the 7% preferred would be entitled to divi- 
dends of $4.20 per share and the 6% preferred $3.60 per Share per 
year cumulative from the effective date of the plan. The arrearages 
in preferred dividends would not be affected. As of Dec. 31, 1943, they 
amounted to $40.25 per share on the 7% preferred, and on the 6% 
preferred stock to $34.50 per share. The call prices would remain at 
110% of the new par, or $66 plus accumulated dividends and 
arrearages. q : 

In addition, holders of each share of preferred stock would receive 
one share of $5 stated value no par common voting stock. In this way 
there would be issued to present preferred stockholders 253,800 shares 
of the $5 common stock. 

The common stockholders would exchange 12 shares of their present 
no par common stock for one share of $5 common. Thus the 3,000,000 
shares of common stock now outstanding would be reduced to 250,000 
shares. 

After the proposed revision in capital structure the total common 
stock to be outstanding would be 503,800 shares, of which a majority, 
or 253,800 shares, would be owned by the present preferred stock- 
holders, and the balance of 250,000 shares would be held by present 
common steckholders. 

Under the plan the preferred stockholders would, as a class, have 
majority control of the company and would be entitled to receive all 
the available net income until complete repayment of the preferred 
dividend arrears. 

The Public Service Commission will hold public hearings upon the 
petition, at which hearings all stockholders may appear and present 
their views. Stockholders’ meetings will be called for the purpose of 
acting upon the proposal, since no determination can be made by the 
Commission until stockholder approval.—vV. 158, p. 1734. 


(P.) Lorillard Co.—Earnings— 
Consolidated Income Account for Calendar Years 


1943 1942 1941 1940 
$ $ 


$ $ 
Gross sales  _____-_--~ 117,331,986 100,526,158 78,908,647 
Cost of goods sold, sell., 
gen. & adm. expense. 107,551,003 
Depreciation 463,933 


83,832,687 


91,764,463 
511,909 


77,509,717 
479,911 


72,235,494 
497,525 





Profit 


i 9,317,050 
Other income ___----- 


96,939 


NE an cole es laebalen 9,413,989 8,249,786 
Beteram. «2s. 2 is 763,464 712,311 
Federal taxes, etc._____ 4,774,427 3,622,773 
Minority interest ___-_- Ee Lepraaes te fp Ear 


8,249,786 


5,843,059 
15,359 


6,075,628 





5,858,418 
687,242 
1,771,180 
16,828 


6,075,628 
695,852 
1,511,495 
15,231 





Net income —____-~--~ 
Preferred dividends ___ 
Common dividends --- 


3,572,362 
686,000 
2,415,111 


3,914,703 
626,000 
2,246,634 


3,383,168 
686,000 
2,246,630 


3,853,050 
686,000 
2,246,628 





Surplus 471,251 
Previous surplus 17,541,470 
Refund process. taxes__ ee Si 
Real estate—excess of 

sale price’ ovcr book 

WN i SO . Pe: 


982,069 
16,573,187 


450,538 
15,851,201 
300,000 


920,422 
14,885,005 


67,011 


17,555,256 





| EMRE ae eierea i: 16,601,739 
Excess cost over par 
value of 5% and 7% 
SE i ti a ee 
Excess cost over par 
value of subsidiary 
companies’ stk. purch. sie aro oE bil ehs. 


18,012,721 15,872,438 


51,552 13,785 18,500 


10,053 


Profit and loss surplus 17,961,168 17,541,470 
Shs. com. outstanding 

(ia) 2 2,246,348 1,871,950 1,871,940 1,871,929 
Earns. per sh. on com. $1.28 $1.72 $1.44 $1.69 

Note—The 1942 provision for Federal and State income, franchise 
and and capital stock taxes amounted to $2,706,773 as compared with 
$1,715,180 in the preceding year, while the reserve for excess profits 
oa ar a post-war refund of $90,000, was $916,000 against $56,000 
n 1941. 


16,573,187 15,851,201 


Consolidated Balance Sheet, Dec. 31 
1943 
$8,852,016 
ren 7,048,997 
156,743 
61,946,754 


Assets— 
Cash in banks and on hand_._......._.____-- 
*Accounts receivable (trade)_._.___..____ 
Other accounts receivable______. 
Inventories at cost__..__-_. a 
Special deposits (for bond redemp., bond int., 

and dividends) —.--____ ae 1,450,248 
Notes receivable __-- Re ae as ache sell ane 375,000 
Post-war refund of excess profits tax (est.)__ 307,772 
+Property, plant and equipment 6,341,553 
Brands, trade-marks and goodwill___ 1 
328,711 


$1942 
$5,187,324 
7,540,164 


64,047,874 


437,500 
90,000 
6,808,595 


Deterred charges ...-.-._.<...._.. AS etc 


1 
231,394 
-..-~ $86,807,795 $84,504,498 





Liabilities— 
Notes payable (bank loans)___________._______ $20,000,000 
Accounts payable, including provision for re- 

negotiation adjustments ____--__________ --- $1,311,307 
Tax and war bond deduciions from payrolls___ 150,956 
3% debentures (amount due in 1944) 

Accrued payrolls 

Accrued taxes 

Accrued interest 

Accrued advertising 

Accrued miscellaneous 

Bond interest and dividends (funds on deposit, 
(contra ) 

7% gold bonds 1944______ : 

woe eee wones 3001 ek 

3% debentures 1963 

7% cumulative preferred stock (par $100)____ 

Common stock (par $10) 

Paid-in surplus on issuance of additional com- 
mon stock 


2,018,352 
83 


9,800,000 
22,466,819 


1,237,030 
17,961,168 17,541,470 

$86,807,795 $84,504,498 
*After reserves: 1943, $417,752; 1942, $320,689. +After depreciation: 


1943, $5,452,408; 1942, $5,055,292. {Restated for purposes of com- 
parison. 


Definitive Debentures Ready— 


Temporary 20-year 3% debentures due Oct. 1, 1963, may be ex- 
changed for definitive debentures at the Guaranty Trust Co. of New 
York, 140 Broadway, New York, N. Y.—V. 158, p. 2192. 





161,646 | 


Los Angeles Railway Corp.—Income Statement— 


12 Months Ended Dec. 31 1943 1942 
Operating revenue . $19,879,245 $16,165,636 
Operating expenses 12,238,380 10,799,177 
Depreciation 1,871,164 1,671,745 
*Taxes 3,247,122 1,424,200 
$2,522,580 $2,270,513 
7,577 1,208 


Operating income 
Non-operating income 





Gross income 


: $2,530,156 
Interest on funded debt 


630,555 


$2,271,722 
806,371 


Net income : agi $1,899,601 $1,464,851 
‘Includes income tax of $2,098,868 for 1943 and $344,334 for 1942. 
Balance Sheet, Dec. 31, 1943 


Assets—Road and equipment, $49,545,808; investments, $430,374; 
cash, $1,075,194; U. S. Treasury notes, $1,800,000; accounts receivable, 
$139,028; material and supplies, $615,422; other current assets, $55,845; 
prepaid taxes and insurance, etc., $177,174; total, $53,838,844. 

Liabilities—Preferred stock ($100 par), $8,954,400; common stock 
(200,000 shares, no par value), $2,000,000;. funded debt, $11,689,291; 
accounts and wages payable, $706,239; accrued interest, $75,204; ac- 
crued taxes, $2,394,870; accrued depreciation, $24,188,699; operating 
reserves, $230,756; unredeemed fare tokens, $96,055; surplus, $3,502,732; 
total, $53,838,844.—V. 159, p. 9. 


Louisville Gas & Electric Co., Ky. (& Subs.)—Earns. 


12 Months Ended Dec. 31— 1943 1942 
Operating revenues $18,646,176 $16,259,354 
*Net operating income ice cteas ce 4,211,426 3,997,443 
*Net income - alae Lae 2,893,684 2,793,999 

“After operating expenses, maintenance, taxes, depreciation, etc. 
+After deductions for all interest charges, amortization of debt dis- 
count and expense, amortization. of contractual capital expenditures 
and of plant acquisition adjustments, etc.-—V. 158, p. 2363. 


Lucky Stores, Inc., Oakland, Calif.—Acquired— 
See Blair & Co., Inc., above. 


Ludlow Manufacturing & Sales Co.—Dividend— 


A dividend of $1.50 per share has been declared on the capital stock, 
no par value, payable March 15 to holders of record March 4. Pay- 
ments last year were as follows: March 15, $2; and June 15, Sept. 15 
and Dec. 15, $1.50 each.—V. 158, p. 2048. 


Lumbermen’s Insurance Co., Phila.—Report— 


The company’s financial statement as of Dec. 31, 1943, shows total 
assetS of $5,927,028 compared with $5,380,239 at the close of 1942 
and surplus to policyholders of $3,616,609 compared with $3,152,039. 
Unearned premium reserve at close of 1943 was $1,655,792 against 
$1,667,198 at the close of 1942.—V. 148, p. 2276. 


Lynchburg Gas Co.—Income Statement— 


Years Ended Dec. 31— 1943 
Operating revenues $298,329 
Operation 178,054 
Maintenance _- 5 a Hs 14,718 
ot EERE ea aeP tt ie Raby Ao AE A 25,781 
Federal income taxes .____.____________- 15,362 
Retirement reserve accruals —.___-____~_~_ 11,057 


1942 
$300,419 
176,008 
21,311 
21,314 
1,984 
22,000 





Utility operating income ___ 
Other income (net) 


$42,356 
3,848 


$57,802 
Dr2,261 





Gross income -_ 


? $46,204 
Income deductions ___ 


20,637 


$55,541 
51,394 





$4,147 
$0.09 


pen I oe oe $25,567 
Marweegs Her eeaire Fo en a a $0.57 
Comparative Balance Sheet, Dec. 31 

1943 
$1,265,739 
24,843 
16,581 
75,246 
24,801 


Assets— 
Utility plant —__ SSN me SU SRE a 
Casi, (neem Dera ) . 654. 6 ad wa 4 ek ws 
Deposited with trustee of mortgage____-_. : 
U. S. Treasury %% certificates of indebtedness 
Accounts receivable -_______ ‘ 
Materials and supplie 18,026 25,176 
Prepayments —___ < G 7,100 1,064 
Deferred debits _____ Ricinus’ seth ; jolt 13 


1942 
$1,263,712 
56,802 


34,325 


$1,433,712 


SRR hte Si ae $1,381,092 
Liabilities— 

Common stock ($10 par) Palen n GE FE AS 

First mortgage 4‘%, 1962 __ iti 

Accounts payable ~~... ...__.. 

Dividends declared _______~_ ioe ah 
Payables to associated companies____________- : " 
a ke RE Rie ae dn ARR ota 5,072 
I ia a ep Lo 5 a ln se pi ae 23,511 
Customers’ advances for construction_________ 50 
Reserves meee PEO SNS PALE SOO) SE TEM 212,856 
Contributions in aid of construction________ ~~ 342 
DERE RR aS EASA cao = Ve waeee eal 215,277 
ae ase sie pee ke 20,727 


$1,381,092 


$450,000 
488,000 
12,252 
5,625 


$450,000 
£500,000 
7,827 


1,301 
4.061 
9.287 


sa. $1,433,712 
—V. 158, p. 2048. 


Magna Copper Co.—25-Cent Distribution— 


The directors on Feb. 16 declared a dividend of 25 cents per share 
on the capital stock, payable March 15 to holders of record Feb. 25. 
Payments last year were as follows: March 15, 50 cents; and June 15, 
Sept. 15 and Dec. 15, 25 cents each.—V. 158, p. 2048. 


Manhattan Shirt Co.—Earnings— 


Years End. Nov. 30— 1943 1942 1941 
$14.716,481 $12,973,465 $11,564,919 
12,102,386 10,298,241 9,198,740 
52,949 52,353 47,889 
815,854 778,605 842,820 
308,825 *324,482 *312,028 


Cost 
Depreciation 
Selling expenses 


General and administrative exps._ 





$1,436,467 
Cr22,322 


$1,519,785 $1,163,443 
418,860 11,226 


310,089 
96,237 


Operating profit 
Interest paid and other deductions 
Normal income tax. and declared 
value excess profits tax 
Excess profits. tax 


300,000 
{584,010 


325,000 
$545,000 





Net income $574,779 $755,891 
Amount reserved for contemplated 


pension plan 


$630,925 


12,000 12,000 
$562,779 
260,134 
208,107 208,107 208,107 





$755,891 
291,349 


$618,925 
260,134 


Balance 
Cash dividends paid or declared___ 
Shares of common stock (par $25) 
Earnings per share $2.70 $2.97 $3.63 

*And provision for credit losses. t+Less interest earned and other 
income. tAfter $10,000 post-war credit. {After deductible post-war 
credit. 

Balance Sheet, Nov. 30, 1943 

Assets—Demand deposits in banks and cash on hand, $1,131,376; 
U. S. savings bonds (defense series G), $50,000; U. S. Treasury cer- 
tificates of indebtedness (series E), $130,000; U. S. Treasury notes 
(tax series C), $597,000; notes receivable (customers) and accounts 
receivable (less allowances for doubtful accounts and discounts of 
$200,000), $2,017,470; inventories, $4,648,797; excess profits post-war 
credit (1942), estimated, $10,000; mortgage receivable and sundry 
investments (less $21,100 allowance), $8,202; land, buildings, machinery 
and equipment (net), $840,991; unexpired insurance premiums, prepaid 
taxes, travel advances to salesmen, etc., $49,975; trade name, goodwill 
and patterns, $5,000,000; total, $14,483,811. 


Liabilities—Notes payable to bank, $400,000; accounts payable 
(trade) and sundry accruals, $294,615; accrued salaries, wages and 


adjusted compensation, 
$104,031; social security 


$204,243: dividend payable Dec. 1, 1943, 
and other taxes, estimated, $56,591; Federal 
income and excess profits taxes, estimated, $950,000; notes payable 
to bank, $800,000; security deposits on contract expiring in 1946, 
$100,000; reserve for contemplated pension plan, $24,000; common 
capital stock (par $25), $5,750,000; capite] surplus, $714,464; earned 
surplus, $5,382,915; treasury stock (21,874 shares, Dr$297,048; total, 
$14,483,811.—-V. 158, p. 2292. 


Marine Midland Corp.—Annual Report— 


The annual report to stockholders reflects consolidated operating 
income of the corporation and its affiliates for the year ended Dec. 
31, 1943 of $4,874,214 and is equivalent to approximately 86 cents per 
share on the outstanding shares in the hands of the public on Dec. 31, 
1943. This compares with 70 cents per share for the year 1942. Gross 
operating earnings were $16,233,320, an increase over the previous 
year of approximately $1,200,000. Taxes aggregated $1,110,000 and 
Federal Deposit Insurance $517,000. Rentals from bank buildings and 
other real estate declined for the reason that there were substantial 
sales of other real estate during the year. 

Net addition to capital surplus after deducting dividends paid and 
accrued is $4,328,758 for the year compared with $1,509,811 for 1942. 
This reflects the net change in the capital, surplus and undivided 
~— accounts of the banks, affiliates, and Marine Midland Corp. 
itself. 

As at Dec. 31, 1943, the net capital funds of the Corp., its constituent 
banks and affiliates, computed upon the basis of all listed securities 
at market, unlisted securities at a fair appraised value and after 
providing reserves for all charge-offs and suggested reserves for doubt- 
ful items, were in excess of the book value of the corporation’s out- 
standing stock of $59,465,039 as reflected in the balance sheet. The 
book value is equivalent to $10.19 per share on the outstanding shares 
of Marine Midland Corp. stock on Dec. 31, 1943. 

U. S. Government securities owned by the corporation, its banks and 
affiliates have increased from $322,389,893 to $478,352,460 in the 
same period. The average maturity of U. S. Government securities 
was four years and seven months. Figured to call dates in the case 
of optional bonds, the average was three years and eight months. 
30.6% of these investments are due within one year; 67.7% within 
five years; 89.7% within 10 years. Other securities owned have de- 
creased from $58,745,677 to $38,375,973. 

Loans and discounts increased approximately $8,000,000. The larger 
banks of the group have been active in making Regulation V and 
Regulation VT loans. Under these regulations the banks had commit- 
— to loan $79,221,867 of which $38,099,449 was in use on Dec. 31, 

At the year-end the deposits of the banks of the group were $837,- 
000,000, as compared with $670,000,000 on Dec. 31, 1942. 

The aggregate of cash, call loans and U. S. Government securities 
is equal to about 82’. of total deposits. 

This year, as during all the war years, it has been the aim of the 
corporation and its constituent banks to give every aid to the war 
effort. To this end, credit has been extended to war industries; war 
financing has been helped not only through purchases of Government 
securities but through the individual efforts of officers and employees 
in War Bond campaigns in the communities served; facilities have 
been made available for ration banking and the personnel has given 
much of its time and energy to the volunteer war work that is so 
vital to the successful prosecution of the war. 


Operating Statement, Years Ended Dec. 31 (Holding Company only) 


1943 1942 1941 1940 
$ 12,128 $7,135 $6,186 $11,543 


20,663 


Interest 

Profit from sale of U.S. 
Govt. securities ____- 319 

Div. from constit. banks, 
trust cos. and affil.__ 


Dr5,483 10,386 


1,183,646 1,258,373 1,602,072 1,893,813 





$1,926,018 
93,941 
75,000 


Total income_. 
Operating expenses 
*Prov. for Fed. taxes 


.... . $1,196,093 
107,099 
35,000 


$1,260,025 
103,308 
35,000 


$1,618,644 
101,405 
80,000 





Net profit - 


\ iis $1,053,994 
+Divs. paid and accr’d 


906,324 


$1,121,717 
906,324 


$1,437,239 
1,750,846 


Balance, surplus - $147,671 $215,393 %$313,607 $6,232 

“Includes $10,000 in 1943, 1942 and 1941, $11,000 in 1940, for capital 
stock and franchise taxes. t+Including dividends of $51,512 in 1941, 
$51,504 in 1940 (none in 1942 and 1943) paid to subsidiary com- 
panies. {Deficit. 


Balance Sheet, Dec. 31 


$1,757,078 
1,750,846 





(Parent Company only) 


1943 
$10,559 
1,319,669 
3,676 


Assets— 
Cash in banks: Marine Midland banks 
Other banks _ i ia 
Accrued interest receivable Bs 
U. S. Treasury bonds and certificates of in- 
debtedness, at par_ : 6 SAE ‘ 1,000,000 
*Capital stock of constituent banks, trust com- 
panies and affiliates RSE ae EM 
*Capital stock of Employees Service Corp. 


1942 
$10,559 
1,171,453 
656 


600,000 


56,628,715 


oon 53,275,445 
he 1,023,560 


1,023,560 


Total Pe a Salk ear abe as cscs cairo ncn noe digg 
Liabi'ities— 
Dividends payable _ : 
Reserves for taxes, etc. 
General reserve _____- 
Capital stock (par $5)_~ 
Capital surplus _ ‘ 


$453,162 
67,979 


$453,162 
219,436 
272,795 
29,180,765 
25,955,516 


iste ol cee 
. zs 30,284,274 





Total ___ bias a te Bsa ies _. $59,986,179 $56,081,673 

*Valued on the basis of book value of net tangible assets as at 
Dec. 31 each year, as shown by accounts submitted by responsible 
officials of the respective companies, $57,649,570 ($54,369,943 in 1942), 
less amount applicable to minority interests, $1,020,855 ($1,094,498 in 
1942 and $4,876,440 in 1943.—V. 158, p. 1534. 


Masonite Corp.—Common Stock Offered—Offering 
was made Feb. 16 of 60,790 shares of common stock (no 
par) of the corporation, largest manufacturer of hard- 
board in the country, at $40% per share by an under- 
writing syndicate headed by Blyth & Co., Inc., the other 
members of the group being Merrill Lynch, Pierce, Fen- 
ner & Beane, Lehman Brothers, The Wisconsin Co., Dean 
hay & Co., Central Republic Co. and The Milwau- 

ee Co. 


Business—The company was incorporated in Delaware Sept. 1, 1925, 
under name of Mason Fibre Co. In March, 1928, name was changed 
to Masonite Corp. 

Company is principally engaged in the manufacture and sale of 
hardboard, which was firsi produced commercially in 1926 This 
product and the processes for its manufacture were invented by the 
late William H. Mason, a Vice-President of the company from its 
organization until his death in August, 1940. Hardboard is a homo- 
genous, hard, dense and grainless fiber board product, varying in 
thickness from ¥% to ,, of an inch, with a high tensile and breaking 
strength and with a high resistance to moisture penetration or moisture 
absorption. In the manufacture of hardboard by the ‘company wood 
chips are exploded by steam, resulting in the formation of fiber. The 
fiber is refined, felted, placed in hydraulic presses and there subjected 
to heat and pressure. The density and hardness of the product de- 
pend largely upon the amount of pressure applied during the process 
of manufacture. Certain of the hardboard products so manufactured 
are also subjected to a tempering vrocess, which increases the tough- 
ness, rigidity and resistance to moisture penetration of the product, or 
to other finishing processes. fe 

Other products manufactured by the company include fiber struc- 
tural insulation board and Cellufoam. Company’s irsulation beard is 
produced by the same general process as its hardboard, except that 
it is not compressed to the same degree of density. Company supple- 
ments its own line by purchasing light colored structural insulation 
board from other manufacturers for resale. Cellufoam is manufac- 
tured from wood pulp which is mixed with a foaming agent and aerated 
to produce a material of high insulating value with a weight of only 
1% to 1%4 pounds per cubic foot, Cellufoam is used for building 
insulation, and in the industrial field for thermal and sound insulation. 
At present large quantities of Cellufoam are being used for the insula- 
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tion of “hutments’”’ for off-shore military bases. Most normal peacc- 
time uses of Cellufoam. such as insulation for automobiles and refrig- 
erators, have been curtailed during the wai period. 

Approximately 88% of the gross sales revenues of the company 
during the fiscal year ended Aug. 31, 1943, were derived from the sale 
of hardboard, and approximately 12% of such revenues from the sale 


of structural insulation board, Cellufoam and certain other miscel- 
laneous building materials. 
Earnings, Years Ended Aug. 31 
1943 1942 1941 1940 

Sales (net) $18,763.939 $17,044,152 $12,932,976 $9,057,648 
Cost of sales 9,883,347 7,752,001 6,472,370 4,£91,212 
Expenses 2,857,616 2,835,556 3,086,138 2.372,617 

Net profit $6,022,976 $6,456,595 $3,374,468 $2,093,819 
Other income 192,786 207,927 182,520 135,213 

Total income $6,.215.762 $6,664,522 $3,556,988 $2 229,032 
Other deductions 125,518 489,716 121,757 113,529 
Piov. for conting. incl. 

reregotiation of war 

cortracts "575,000 *350.000 
Mississippi income tax 345,000 498,000 181,449 98,516 
Fed. normal income tax 726,UU0 1,047/,u00 772,896 357,629 
Excess profits tax +3,186,000 %*2,753,000 470,000 he 

Net income . $1,256,244 $1,616,806 $2,010,886 $1,659,348 

*The renegotiation of war contracts for the year ended Aug. 31, 


1942, has been concluded with the Price Adjustment Section of the War 
Department Corps of Engineers. The renegotiation settlement provides 
for a refund of $1,400,000 to the United States Government which, 
after reduction for the applicable Federal income taxes, will approxi- 
mate $350,000, which has been provided for by the provision for war- 
time contingencies, including renegotiation of war contracts for the 
year ended Aug. 21, 1942. The renegotiation settlement also provides 
for the payment to the U. S. Government of any refunds of Mississippi 
income taxes for the year ended Aug. 31, 1942, which may be obtained 
as the result of the renegotiation. The corresponding provision for 
the year ended Aug. 31, 1943. in the amount of $575,000 is based upon 
the settlement effected for the preceding year, but the amount of the 
settlement for the year ended Aug. 31, 1943, cannot now be definitely 
determined. +The provisions for excess profits tax for the years 1942 
and 1943 are after deducting post-war refunds of $23,000 and $354,000, 
respectively. 


Capitalization After Giving Effect to the Present Financing 


Amount 
Authorized Outstand. 
Preferred stock (par $100) (shares) £0,000 aang 
4%% cumul. preferred (shares) 35,000 
Common stock (no par) (shares) 700,000 600,000 


Transfer agents, Guaranty Trust Co. of New York and Harris Trust & 
Savings Bank, Chicago. Registrars, Bankers Trust Co., New York, and 
First National Bank, Chicago, III. 

Purpose—The net proceeds will be added to the general funds of the 
company and may be used for any corporate purpose, including the 
carrying of enlarged inventories, the renewal, improvement and exten- 
sion of the company’s manufacturing properties and plant equipment, 
the purchase of additional timberlands, the development and improve- 
ment of new or existing products, and such other corporate purposes 
as directors may deem advisable. 

Underwriting—The names of the underwriters and the shares cf 
common stock severally to be purciased by each are as follows: 


Blyth & Co., Inc 20,790 shares 
Merrill Lynch, Pierce, Fenner & Beane 10,000 shares 
Lehman Brothers 10,000 shares 


7,500 shares 
6,000 shares 
4,000 shares 
2.500 shares 


The Wisconsin Co. 

Dean Witter & Co. 

Central Republic Co. (Inc.) , 
The Milwaukee Co. __ be 
—V. 159, p. 640. . 


Master Electric Co.—To Pay 35-Cent Dividend— 

The directors on Feb. 15 declared a quarterly dividend of 35 cents 
per share on the common stock, par $1, payable March 20 to holders 
of record March 6. A like amount was paid in each quarter during 
1943.—V. 159, p. 640. 


McKesson & Robbins, Inc.—Report— 


6 Months Ended Dec. 31 ew rio 
Nét sales 134,334,048 120,639,184 
Profit before Federal taxes, etc. 10,305 402 7,077,829 
Premium debentures retired 665,668 eer. 
Reserve for contingencies 250,000 ~—— 
tFederal income and excess profits taxes 6,612,513 4,510,436 

Net profit ~_...- 2,777,221 2,567,384 
*Earnings per commen share $1.51 $1.43 


*Based on 1,685 901 shares of common stock after allowing for pre- 
ferred dividend requirements. +Adjusted. tAfter debt retirement credit 
of $612,696 in 1943 and $395,285 in 1942. 


Consolidated net profit fer the three months ended Dec. 31, 1943, 
was $1,510,777 efter interest and after provision of $3,586,732 for 
Federal taxes. which reflected a post-war credit of $328,437. These 


earnings were after deducting the $250,000 addition to the reserve for 
contingencies, which made a total of $2,000,000 in this reserve as at 
Dec. 31, 1943. , 

During the quarter the company’s refinancing program was com- 
pleted. In addition to the charge of $665,668 against profit and loss, 
representing net premium on debentures retired, other expenses and 
charges in connection with the refinancing were charged io earned 
surplus. 

The company’s entire funded indebtedness has been retired and it 
has no bank loans outstanding. Its capitalization now consists of 
150.000 shares of $4 cumulative preferred stock and 1,685,901 shares of 
common stock.—V. 159, p. 432. 


Melville Shoe Corp.—Corrected Sales— 


Month of January— 1944 1943 
Sales at retail___- . *$2,204,507 $2,905,434 


*Corrected figure.—V. 159, p. 640. 
=_ -.. 


Decrease 
24.12% 


Mengel Co.—Makes 43,800 Pieces of “War Furniture” 


The company on Feb. 17 disclosed that included in its ‘‘war pro- 
duction” to date were 43,800 pieces of furniture made for Government 
Agencies. 

This production, however, the announcement adds, represents only 
a small portion of the company’s furniture-making capacity, since 
it in normal times is one the country’s largest furniture manufac- 
turers. Practically all of its facilities are being devoted to direct 
war production, including Army truck bodies, munition- boxes, ply- 
wood and allied wood products for aircraft, airplane crates, landing 
barge plywood, other marine plywood, and corrugated containers for 

s essential purposes. 
Pane compan nade its ‘‘war furniture’ for U. S. Army hospitals 
and the Federal Public Housing Authority, it was added.—-V. 159, 


p. 449. 
Mexican Light & Power Co., Ltd.—Earnings— 


(Expressed in Canadian Currency) 
Period End. Nov. 30— 1943—-Month-——1942 1943—-11 Mos.——1942 





a s. from oper. $1,094,611 $975,504 $11,269,689 $10,409,418 
pay exps. & deprec.. 808,233 657,694 8,074,289 7,024,601 
Net’ earnings _..---- $286,378 $317,810 $3,195,400 $3,384,817 


—V. 159, p. 111. 
Michigan Bumper Corp.—lInitial Dividend of 10 Cents 


irectors have declared an initial dividend of 10 cents per 
Roan 7h the common stock, par $1, payable March 15 to holders of 


. 29. 
paere 18. last, the stockholders approved a proposal to reduce the 


outstanding common stock of $1 par value to 166,000 shares from 664,- 
000 shares.—V. 159, p. 352. 


Michigan Beil Telephone Co.—Earnings— 


Period End. Dec. 31 1943—-Month—-1942 1943-12 Mos.—1942 
Operating revenues $5,767,972 $5,363,012 $68,692,957 $60,729,612 
Uncollectible oper. rev. 12,050 13,083 146,922 206,329 
Operating revenues $5,755,922 $5,349,929 $68,546,035 $60,523,283 
Operating expenses 5,082,277 3,650,881 44,804,108 39,733,114 
Operating taxes 59,628 911,377 13,857,957 11,450,033 

Net operating income $614,017 $787,671 $9,883,960 $9,340,136 
Net income 565,290 716,841 9,338,657 8,814,543 


V..159, p.. 352. 


Mid-West Abrasives Co. (Del.)—3-Cent Dividend— 

A dividend of 3 cents per share has been declared, payable March 1 
to stockholders of record Feb. 18.—V. 158, p. 2583. 

Missouri-Kansas-Pipe Line Co.—Exchange Plan to be 
Submitted to Stockholders March 21 — Merger Plan 


Abandoned— 

A plan involving valuable subscription rights to company stock- 
holders, together with the privilege of exchanging their shares for 
Mokan’s majority holdings of 531,638 shares of Panhandle Eastern 


Pipe Line Co., will be voted on at the annual meeting of Mokan in 
Wilmington on March 21. Plans to merge Mokan into Panhandle 
Eastern, or vice versa, have been abandoned as impractical. 

The plan, announced Feb. 16, contemplates the payment of Mokan’s 
indebtedness of $5,050,000 to certain banks and insurance companies, 
secured by the deposit of 372,147 shares of common capital stock of 
Panhandle Eastern. Funds for this purpose wili be obtained largely 
through the sale to Mokan stockholders of 163,710 shares of Panhandle 
Eastern at $30 per share. Holders of Mokan common stock will have 
the right to purchase one share of Panhandle Eastern for each 10 
shares held by them, and holders of Mokan class B stock will have 
purchase rights in the ratio of one for 200. 

“Because of the attractive price at which the shares of Panhandle 
Eastern are being offered to Mokan stockholders,’’ the announcement 
states, ‘“‘the board of directors did not deem it necessary to have the 
offering underwritten by investment bankers.”’ 

After payment of the secured debt, Mokan shareholders will have 
the privilege of exchanging their stock for Panhandle Eastern on the 
basis of two shares of Panhandle Eastern for nine shares of Mokan 
common stock, or 180 shares of Mokan class B stock, or for every 
combination of Mokan common and class B stock equivalent to either 
nine shares of Mokan common stock or 180 shares of Mokan class B 


stock. There are outstanding 1,594,755 shares of Mokan common 
stock and 847,006 shares of class B stock. 
If the plan is ratified it will be optional with each stockholder 


during 1944, or until April 15, 1945, to determine whether he wishes 
to exercise the right to exchange his Mokan stock for Panhandle 
Eastern stock. If owing to tax considerations or for other reasons 
certain stockholders of Mokan do not exchange their shares for Pan- 
handle Eastern, ‘‘those continuing as Mokan stockholders will there- 
after have the right to participate in the determination of the future 
policies of Mokan and to share in whatever assets Mokan may then 
have on hand.” 

The company’s statement emphasizes that the exchange of Mokan 
stock for Panhandle Eastern stock is entirely optional with the stock- 
holders, ‘‘and no stockholder will be required to make the exchange; 
and a stockholder who votes in favor of the plan need not necessarily 
make the exchange unless he prefers to be a direct owner of Pan- 
handle Eastern stock.”’ 

Directors and officers of Mokan, according to the announcement, 
“believe that the plan will prove to be of great benefit to Mokan and 
its stockholders; that the method outlined for retiring Mokan’'s secured 
debt is the best that can be devised to accomplish the desired results 
with a minimum of expense; and that the plan recognizes and pre- 
serves the divergent interests of all the stockholders.”’—V. 159, p. 217 


Mock, Judson, Voehringer Co., Inc.—25-Cent Dividend 


The directors on Feb. 15 declared a dividend of 25 cents per share 
on the outstanding $2.50 par value common stock, payable March 3 
to holders of record Feb. 25. Disbursements Jast year were as fol- 
lows: March 5, June 4 and Sept. 7, 25 cents each; and Dec. 3, 50 cents. 
—vV. 158, p. 2049. 


Montgomery Ward & Co., Inc.—January Sales Off— 
Period End. Jan. 31— 1944—-Month—1943 1944-12 Mos.—-1943 
$ 


Sales 
—V. 159, p. 


$ $ $ 
35,910,167 39,983,461 634,268,877 674,341,970 
383. 


Mountain States Telephone & Telegraph Co.—Earns. 
Period End. Dec. 31— 1943—-Month—-1942 1943—-12 Mos.—1942 


Operating revenues $3,670,884 $3,092,075 $40,135,327 $34,176,266 
Uncollectible oper. rev. 6,875 8,280 74,130 111,825 

Operating revenues $3,664,011 $3,083,795 $40,061,197 $34,064,441 
Operating expenses 2,460,001 2,037,920 26,575,563 22,382,723 
Operating taxes 750,615 621,436 8,369,604 6,811,702 

Net operating income $453,395 $424,439 $5,116,630 $4,870,016 
Net income ___ ec 301,465 265,952 3,382,974 3,204,385 


—V. 159, p. 218. 
Mueller Brass Co.—Dividend—Renegotiation— 


The directors on Feb. 15 declared a dividend of 40 cents per share 
on the common stock, payable March 30 to holders of record March 17. 
Similar distributions were made in each quarter during 1943, while in 
1942, the following dividends were paid: March 30 and June 29, 50 
cents each; Sept. 30, 25 cents; and Dec. 28, 40 cents. 

Fred L. Riggin, President, stated that the renegotiation proceedings 
with the Government for the year ended Nov. 30, 1942, had been ap- 
proved by the War Department in Washington. The refund to the 
Government amounted to $2,750,000 which means a net payment to 
the Government of $649,832, the difference already having been paid 
in the form of taxes.—V. 159, p. 450. 


(G. C.) Murphy Co.—January Sales— 


Month of January— 1944 Decrease 
WOME: ese i ae as a $5,130,703 $5,480,577 6.38% 
In January, 1944, the corporation had 206 stores in operation, as 


1943 








compared with 207 in the same month last year.—V. 159, p. 218. 

Murray Corp. of America—Earnings— 

3 Mos. End. Nov. 30— 1943 1942 1941 1940 
*Gross profit ____._____ $20,670,699 $12,308,410 $1,033,907 $496,616 
Other income ______._ 8,020 25,448 29,430 36,420 

Total income _______ $20,678,719 $12,333,858 $1,063,337 $533,036 
Expenses, etc. -___.._._. 19,672,306 11,754,501 249,992 242,768 
Miscell. deductions 19,839 19,991 16,226 8,360 
Federal income taxes__ $644,000 275,000 310,000 61,750 

Wet. Wrosit. 2 $342,574 $284,366 $487,119 $220.158 
tEarnings per share___ $0.36 $0.30 $0.51 $0.23 


*After depreciation of $167,650 in 1943, $173,775 in 1942, $157,205 in 
1941, and $158,358 in 1940. +On 950,615 shares of capital stock. 
tAfter deducting $51,000 estimated credit arising from post-war re- 
fund of excess profits tax.—V. 159, p. 218. 


Nash-Kelvinator Corp.—Purchases Proving Grounds— 


The company’s Nash Motors Division has just purchased a large 
tract of land on which it will establish a model proving ground for the 
most exhaustive tests of post-war developments in Nash automotive 
design and construction, it was announced on Feb. 9 by H. J. Mellum 
Secretary. Although plans for constructing the new proving grounds 
have been drawn in detail, actual work will not be undertaken until 
later, -when military requirements for war have been reduced and 


man-power and materials are available for post-war work. 

Mr. Mellum declared that when completed the new proving ground 
will be one of the most modern in the country and providing almost 
every kind of driving condition topographically conceivable and will be 





equipped to test in all types of weather conditions, such as rain, fog, 
sleet, ice or baking sunshine 

The tract selected is 26 miles from 
and approximately three miles soutwest 
p. 450. 


Kenosha in Walworth County 
of Burlington, Wisc Vv. 159, 


Nashville, Chattanooga & St. Louis Ry.—New Dir.— 


Vance J, Alexander, President of the Union Planters National Benk & 
Trust Co., Memphis, Tenn., has been elected a director, succeeding 
John R. Flippin, who has resigned to serve with the Office of Defense 
Transportation.—V. 159, p. 450. 


National Magnesium Corp. of Elkton, Md.—Obituary— 
John F. Conroy, Jr., President, died at Wilmington, Del., on Feb. 16 
at the age of 49.—V. 157, p. 732. 


Naticnal Tea Co., Chicago—January Sales Up— 


Period Ended- *Jan. 29, 44 tJan 31, '43 Tncr. 
Sales $6,818,597 $6,368,459 7.07 % 

*Four weeks ended Jan. 29, 1944. +Four weeks and one day ended 
Jan. 31, 1943. 

Note—The number of stores in operation decreased from 949 at 
Jan. 31, 1943, to 874 at Jan. 29, 1944.—YV. 159, p. 384. 

Nehi Corporation—Earnings— 

Years Ended Dec. 31— 1943 1942 


Net profit bef. Fed. & State taxes on income 

Provs. for Fed. & State taxes on inc., less post- 
war refund credits of $159,000 & $133,300, 
respectively Neti 


$3,050,128 $2,839,168 


1,996,000 1,806,700 


Net income $1,054,128 $1,032,468 
Earn. per com. share BAS $0.96 $0.94 
Provisions have been made in the foregoing statement for esti- 
matmed Federal excess profits taxes in the amounts of $1,590,000 and 
$1,333,000 for the years 1943 and 1942, respectively.—V. 158, p. 2050. 


New England Gas & Electric Association—Output— 


For the week ended Feb. 11, this Association reports electric output 
of 12,687,298 kwh. This is an increase of 363,436 kwh., or 2.95% 
above production of 12,323,862 kwh. for the corresponding week a year 
ago. 

Gas output is reported at 157,705,000 cu. ft., an increase of 17,- 
578,000 cu. ft., or 12.54% above production of 140,127,000 cu. ft. in 
the corresponding week a year ago.—V. 159, p. 640. 


New England Telephone & Telegraph Co.—Earnings 
Period End. Dec. 31— 1943—-Month—1942 1943—12 Mos.—1942 
$ $ 


$ $ 
8,208,680 101,458,990 92,852,320 








Operating revenues 8,833,036 

Uncollectible oper. rev. 13,948 15,665 113,352 128,186 
Operating revenues 8,819,088 8,193,015 101,345,638 92,724,134 

Operating expenses 6,003,894 5,862,569 68,275,379 62,702,155 

Operating taxes 1,529,361 1,080,247 17,787,501 15,014,951 
Net operating income 1,285,833 1,250,199 15,282,758 15,007,028 

Net income 848,362 771,533 9,645,971 9,408,218 


Dividend of $1.50 per Share— 


The directors, on Feb. 15 declared a dividend of $1.50 per share on 
the capital stock, par $100, payable March 31 to holders of record 
March 10. Payments last year were as follows: March 31, $1.50; 
June 30, $1.25; and Sept. 30 and Dec. 31, $1.50 each.—V. 159, p. 451. 


New Jersey Zinc Co.—Earnings— 


Period End. Dec. 31— 1943—-3 Mos.—1942 1943—-12 Mos.—-1942 





*Income ____-_ $1,700,116 $1,750,606 $6,884,725 §$7,231,396 
Dividends SRS 1,963,264 2,454,080 5,889,792 6,380,608 

Deficit Ee ‘ $263,148 703,474 *$994,933 1$850, 788 
tHarnings per share_. $0.86 $0.89 $3.50 $3.68 


*Income after deducting for expenses, taxes, depreciation, mainte- 
nance, repairs, depletion and contingencies. +*Surplus before reserve for 
employees’ special compensation: 1943, $900,000; 1942, $875,000. tOn 
1,963,264 shares of capital stock ($25 par). §Net income of $7,231,396 
is also after deducting $950,000 for additional Federal taxes for the 
three quarters ended Sept. 30, 1942, imposed retroactively by the 
Revenue Act of 1942. 


Dividends Taxable— 


Newman W. Adsit, Treasurer, on Jan. 31, in a notice to the stock- 
holders, in respect to dividends paid in 1943, said: 

“The officers of the company are of the opinion that all dividends 
paid during the year 19435 are taxable under Section 115 (b) of the 
Internal Revenue Code. 

“The foregoing statement has been tentatively approved by the 
U. S. Treasury Department pending its final determination upon said 
Department’s completion of the usual annual audit of the company’s 
income tax return.’’—V. 159, p. 451. 


Newmont Mining Corp.—37'42-Cent Dividend— 

The directors on Feb. 15 declared a dividend of 37% cents per share 
on the capital stock, payable March 15 to holders of record Feb. 25. 
Similar distributions were made in each quarter during 1943, while 
in the previous year the company paid 37% cents each on March 16, 
June 15 and Sept. 15, and 624% cents per share on Dec. 15.—V. 158, 
p. 2050. 


New York Casualty Co.—1943 Report— 


W. E. McKell, President, reports total admitted assets for this com- 
pany at the year end, Dec. 31, 1943, amounting to $8,176,882, an in- 
crease of $807,538 over 1942. 

The successful year’s operations developed total underwriting profit 
and investment income of $562,304. After deducting reserves of $200,- 
000 for Federal income taxes, the net operating income was $362,304. 

Appreciation in value of securities together with other surplus ad- 
justments amounted to $184,435. Dividends totaling $100,000 were 
declared, leaving $446,739 which was added to surplus, bringing the 
company’s total surplus as of Dec. 31, 1943, to $2,250,834. Surplus to 
policyholders as of Dec. 31, 1943, was $3,250,834.—V. 157, p. 348. 


New York, New Haven & Hartford RR.—ICC Amends 
Reorganization Plan— 


The ICC has amended its plan of reorganization for the New Haven 
to conform with suggestions by Federal Judge Hincks. It now goes 
back to Judge Hincks. If approved by the court, it then will be 
submitted to eligible creditors for approval or rejection. 

One of the principal changes increases the price to be paid for 
Old Colony RR. An additional $1,631,327 in first and refunding bonds 
and $1,223,495 in income bonds will be issued for this purpose, increas- 
ing the total price for the Old Colony to $7,111,622. In addition, 
$857,143 in first and refunding bonds and $642,857 in income bonds 
are being ‘‘reserved’’ for Old Colony creditors, contingent upon earnings 
in 1943.—V. 159, p. 641. 


7 
New York & Richmond Gas Co.—Earnings— 
Period End. Dec. 31— 1943—-Month—-1942 1943-12 Mos.—-1942 


Operating revenues $132,401 $115,959 $1,394,625 $1,318,159 
*Gross income ~~ _---~~ 30,877 12,375 241,658 249 664 
Net income ~_- 15,388 1,917 103,392 145,536 


*After provision for ‘depreciation.—V. 159, p. 11. 


New York Title & Mortgage Co.—Distribution— 


Holders of series C-2 mortgage certificates, a $24,000,000 trust estate, 
were recently notified by the trustees, F. L. Weil, W. E. Russell and 
R. J. Scully, 103 Park Ave., New York, N. Y., that a distribution of 
$1,040,875 will be made on Feb. 18. Of this amount, $971,646 repre- 
sents principal, bringing to $2,914,937 the principal payments to date. 
With the Feb. 18 income payments the total of such payments to date 
aggregate $3,862,399.—V. 158, p. 2584. 
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New York Telephone Co.—Earnings— 
‘Period End. Dec. 31— 1943—Month—1942 1943—-12 Mos.—1942 
$ $ $ 
21,113,889 255,985,207 237,431,059 
16,277 466,912 598,257 


$ 
22,883,765 
836 


Operating revenues —_- 
Uncollectible oper. rev._ 





21,097,612 255,518,295 236,832,802 
13,713,205 13,190,980 158,769,419 153,153,108 
5,521,349 5,141,851 61,547,130 52,633,642 
"3,648,375 "2,764,781 35, 201,746 31,046,052 
5,432,312 2,496,525 31,700,547 25,358,504 


Operating revenues 22,882,929 
Operating expenses 


Operating taxes 


Net operaiing income 
Net income ee 
—V. 159, p. 641. 


' Niagara Share Corp. of Md.—Annual Report— 


Net assets of corporftion on Dec. 31, 1943, amounted to $4,295.44 
for each $1,000 debenture, $657.24 for each share of class A preferred 
stock, and $10.72 for each share of class B common: stock. Corre- 
sponding net asset values as of Dec.. 31, 1942, were $2,898. 38 for each 
$1,000 debenture, $518.54 for each class. A prefe rred share, and $8.12 
for each class B common share. ee 

Indicated value of investments of the corporation and subsidiaries 
at the close of 1943 was $20,229,757, compared with $19,968,312 on 
Dec. 31, 1942. 

J. F. Schoellkopf Jr., President, in his letter to stockholders pointed 
out that the statements gave effect to changes, approved by stock- 
holders at a special meeting on Aug. 31, 1943, at which time it was 
decided to re-state the amounts at which securities owned by the 
corporation on June 30, 1943, were carried on its books, to their 
value as of that date, and to combine as capital surplus the capital 
surplus and earned surplus accounts as of that date. 


Consolidated Income Account 


Years End. Dec. 31-—- 1943 1942 
Cash dividends —_- $898,617 $685,357 
*Taxable dividends 12,513 12,637 
NG 234,841 255,269 
Commissions . ao 5,994 1,000 
Miscellaneous income__- 2,335 4 

$955,349 

121,220 
441,946 
2,837 


1940 
$838,652 $1,040,753 
15,572 1,875 
319,393 342,597 
1,400 5,135 
445 956 


1941 


$1,175,462 $1,391,315 
144,782 148,700 
407,132 550,657 
7,478 aiemaniie 





$1,154,300 
123,659 
417,734 
30,984 


Total gross income_- 
an 
Interest, taxes, etc. — 
Prov. for Fed. inc. tax 





$389,346 $516,070 $691,958 
150,315 155,205 162,023 167,790 
Divs. on cl. B com, stk. 259,319 202,218 278,285 427,424 

*Paid in securities, stated at market value on dates of payment. 


tExclusive of gain or loss or sale or dispcsal of investments. 
Balance Sheet, Dec. 31, 1943 
Assets—-Cash, $447,697; U. S. Treasury obligations at average cost 
(market value, $760,975), $760,000; accounts receivable, $14,925; inter- 
est and dividends receivable (less reserve), $40,903; investments (in- 
dicated present value), $20,229,757; unamortized bond discount and 
expense, $80,704; miscellaneous assets, $8,673; total, $21,582,659. 


Liabilities—Accounts payable, $2,293; interest and dividends payable, 
$46,819; 542% debentures, due 1950, $4,986,000; reserve for taxes 
partly estimated), $35,229; ‘deferred commissions, $563; 6% cumulative 
class A preferred stock (par $100), V 
and scrip (par $5), $6,500,000; capital surplus, $7,689,920; unrealized 
depreciation of investments, Dr$511,205; earned surplus since June 30, 
1943, $333,041; total, $21, 582,659. a: 158, p. 2364. 


+tNet income —__--~- $581,922 


Divs. on cl. A pfd. stock 


Noma Electric Corp.—25-Cent Dividend Declared— 


“The directors have declared ‘a dividend of 25 cents per share on the 
common stock, par $1, payable March 10 to holders of record Feb. 15. 
A similar distribution was-made on March 10, last year; none since. 
—V. 157, p. 643. 


North American Co.—Common Dividend in Pacific Gas 
& Electric Co. Stock— 


The directors on Feb. 9 detélared a dividend on the common stock, 
payable in the form of commion shares of the Pacific Gas & Electric 
Co. at the rate of one share of Pacific Gas & Electric for every 100 
shares of North American common stock held. 

The dividend will be paid April 1 to stockholders of record March 3, 
subject to approval of the SEC. In lieu of fractional shares of Pacific 
Gas & Electric stock, cash will be paid at the rate of 31 cents per 
share of North American common, based on the current market price 
of approximately $29 per share of Pacific Gas & Electric. A similar 
dividend was paid in each of the last three quarters. 

The directors also declared the regular quarterly dividends of 75 
cents and 717%, cents a share on the 6% and 5% $50 par value 
preferred stocks, respectively, payable April 1 to stockholders of record 
March 10.—V. 158, p. 2193. 


North Texas Co. (& Subs.)—Income Statement— 
Period End. Dec. 31— 1943——-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues $357,210 $328,686 $4,130,763 $2,663,632 
Operation 163,062. 148,325 . 1,743,856 1,207,155 
Maintenance - 55,356 35,414 627,392 315,876 
Fed. inc. & exc. profits 
taxes - 
Other taxes 


390,504 
215,389 
$534,705 
1,543 


84,420 
25,539 
$28,822 $52,130 
1,734 741 
$30,556 
15,351 


70,834 956,189 
21,981 295,188 
~ $508, 135 

5,405 


Operating income ___ 
Other income 





$513,541 
192,750 


$536,249 
161,211 


Gross income -__----. 
Depreciation —__. 
Income deducts. 

income interest) 


: 17,856 
(excl. 
2,079 
$13,125 $31, 917 7 
lien bonds —_ 


3,097 27,774 38,424 


$293,017 $336,612 
19,196 25,159 
$273,820 $311,452 
88,130 66,097 


‘Balance __. 
Int. on list coll. 


‘Balance ___ : 
Dividends declared on capital stock 
—vV. 159, p. 218. 


.Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Feb. 12, 1944, 
totaled 42,686,000 kwh., as compared with 39,337,000 kwh. for the 
corresponding week last year, an increase of 8.5’, .—vV. 159, p. 641. 


-Northern States Power Co. (Minn.)—Bids Invited— 


Public invitation fer proposals for the purchase of $5,000,000 of first 
mortgage bonds, series due Feb. 1, 1974, is being asked by the company 
up to 12 noon, CWT, Feb. 21, at its office, 231 South La Salle St., 
Chicago. 

The SEC has approved the petition of the company to issue and sell 
by competitive bidding, pursuant to the Commission’s Rule U-50, 
$5,000,000 first mortgage bonds, series due Feb. 1, 1974, and to issue 
and sell to commercial banks at private scale and not for resale to the 
public its 2%% serial notes in face. amount of $4,000,000, maturing 
serially in 10 equal semi-annual instalments. 

Proceeds from sale of bonds and notes ore to be used to pay assumed 
St. Paul Gas. Light Co. general mortgage gold bonds, 5%, maturing 
March 1, 1944, in face amount of $4,999,000 and to discharge $4,- 
ren face amount of notes payable to commercial banks.—V. 159, 
p. . 2 


- Northwestern Bell Telephone Co.—Earnings— 


Period End. Dec. 31— 1943--Month—1942 1943—-12 Mos.—1942 
Operating revenues $4,576,692 $4,173,267 $53,215,285 $44,005,465 
Uncollectible oper. rev._ 6,873 2,989 58,886 87,353 





Operating revenues__ 
Operating expenses - 
Operating taxes 


$4,569,819 
3,112,787 
860,764 


$4,170,278 $53,156,397 $43,918,112 
2,997,232 35,844,678 30,155,932 
668,652 10,527,262 7,738,100 


$504,394 $6,784,457 $6,024,080 
427,732 6,094,776 5,624,023 





$596,268 
547,334 


Net operating income 
Net income 
= V. 159, p. 384. 


$2,500,000; class B common stock ~ 


-Cash divs. on com. stock.-__~~~-. - 


Occidental Life Insurance Co. of Calif.—New Pres.— 


Dwight L. Clarke, Executive Vice-President since .;1936,* has : been 
elevated to the presidency of the company. He succeeds L. M. Giannini, 
who has been President since 1930. 

Mr. Giannini will continue his close association with the company 
as Chairman of the board of directors, devoting himself primarily to 
matters of policy and general organization. 

Lee J. Dougherty of Davenport, Iowa, former Vice-President and 
director, was named Chairman of the Acvisory Council. of the board 
and will devote himself particularly to the field of public relations. and 
to the further development of the company’s expansion program.— 
V. 145, p. 1749. 


Ohio Associated Telephone Co.—Earnings— 


Period End. Dec. 31— 1943—-Month—1942 1943—-12 Mos.—-1942 
Operating revenues $161,690 $82,296 $1,159,465 $979,572 
Uncollectible oper. rev. 117 106 1,904 1,195 
“$1, 158,101 "$978,377 

685,414 623,709 

278;590 142,157 


$161, 573 
66,014 
73,966 


Operating revenues 
Operating expenses 
Operating taxes —_ 


$82, 190 
62,441 
2,052 

Net oper. income 

Net income 

—V. 159, p. 218. 


$212,511 
145,868 


$194,097 
124,024 


$17,697 
11,915 


$21,593 
15,700 


Ohio Bell Telephone Co.—Earnings— 


Period End. Dec. 31— 1943—-Month-—-1942 1943—-12 Mos.- 
Operating revenues $6,058,546 $5,408,881 $67,425,495 $59 
Uncollectible oper. rev. 7,096 4,621 78,119 


1942 
9,651,614 
106, 464 

$6, 051, 450 $5,404,260 $67,347,376 $59, 545, 130 

3,420,814 3,082,809 39,463,982 35,510,438 

1,647,502 1,406, 688 iz, 733, 146 14,481,989 
$983, 134 
ee 986,381 


Operating 
Operating 
Operating 


revenues__ 
expenses ___ 
taxes 


Net operating income 
Net income ¢ 
—V. 159 ,p. 112. 


$914, 763 $10, 150 246 $9,552,703 
893,046 9,748,899 9,256,729 


Oklahoma Natural Gas Co.—Earnings— 


12 Months Ended Dec. 31— 
Operating revenues - 
Operation —__ tate 
Maintenance 
General taxes ___ ee al ciaiseae ts 
Fed. & State inc. & Fed. excess profits taxes 


1943 1942 
$13,462,963 $11,649,592 
4,657,085 3,955,263 
387,829 294,456 
908,364 847,475 
2,879,000 ~- 1,635,030 
$4, 917 7, 369 
23,459 
$4,940,827 
1,569,806 
$3,371,021 
853,276 


- $4, 630, 686 


Utility operating - 
oon 28,893 


Other income 


income____ 
Gb) 





$4,659,579 
1,613,881 


Gross income ____ 
Retirement reserve accruals_ 





$3,045,698 
868,416 


Gross income _- 
Income deductions ___ 





$2,517,745 
319,000 
273,165 
770,000 


Net income 
$5.50 conv. prior pfd. stock ‘divs. 
Preferred dividends _ “4 
Common dividends ____ 


$2,177,282 
319,000 
273,165 
770,000 


Comparative Balance Sheet, Dec. 31 


1943 
$61,158,423 
1,278,250 
500,000 
36,435 
511,861 
13,890 
1,410,413 
296,777 
61,041 
207,010 
9,197 


... $65,483,296 $62, 243, 492 


Assets— 
Utility plant —___ me 
U. S. Tréas. ctfs. & “War. ‘Savings Bonds 
U. S. Treas. Tax Savings Notes___ 
Other investments ___ eo aaa 
Cash te Gag are 
Special deposits SAP ete 
Accounts receivable . 
Materials and supplies 
Prepayments __ on 
Past service annuities. we 
Miscellaneous def. debits__- 


1942 
9,217,132 
574,281 
189,016 
44,533 
293,057 
13,860 
.414,037 
453,087 
40,498 


~ 3,993 


Total - Seattle as 

Liabilities— 
$5.50 conv. prior pfd stock 
Preferred stock ($50 par) 
Common stock ($15 par) -. 
Long-term debt : 
Accounts payable 
Customers’ deposits 
Taxes accrued 
Interest accrued 
Other current and accrued liabs. 
Deferred credits 
Reserves for retirement 
Reserves for contingencies Minot " 
Reserves for uncollectible accounts 15,006 
Reserves for other. 3 pai . 10;263 
*Earned surplus 7,331,964 


Total = es $65, 483, 296 $62, 243, 492 


*Of which $1, 596, 887 is not available for dividends on the preferred 
stock and the common stock.—V. 159, p. 641. 


$5,800,000 
4,552,750 
8,250,000 
24,136,000 
554,696 
1,209,021 
3,344,060 
366,502 
33,665 
122,443 
9,756,924 


$5,800,000 
4,552,750 
8,250,000 
25,430,000 
328,938 
1,143,973 
1,496,025 
354,775 
25,643 
136,158 
8,555,561 
620,011 
15,006 
10,263 
5,524,389 


Ontario Manufacturing Co., Muncie, Ind.—Earnings— 


Years Ended Dec. 31— 1943 1942 1941 
Sales (neti__-_- _--~ $1,656,747 $1,147,731 $1,353,232 
Cost of goods sold and “commercial 
expense 
Depreciation —__- SRA 
Federal taxes on profits.____- 


874,319 
40,169 
545,493 


923,087 
44,658 
85,000 


1,170,549 
50,364 
24,053 





$108,265 
881,448 


$196,765 
1,030,503 


Wet: phi... 


er i a aa ws $94,986 
Com. stk. and surp. (begin. of year) 


980,680 





$989,713 
9,033 


$1,227,267 
90,327 


$1,075,666 
45,164 





Com. stk. and surp. (end of year) $1,136,940 $1,030,503 
Condensed Balance Sheet, Dec. 31, 1943 

Assets—Cash, $381,714; U. S. Govt. bonds at cost (plus accrued in- 
terest), $602,552; customers’ accounts, $236,484; inventories, $203,559; 
patents, $1; post-war refund of .excess profits.taxes, $53,323; land, 
buildings, mach. and-equip. (less reserve for depreciation of $318,643), 
$271,740; unexpired insurance, $4,498; total, $1,753,871. 

Liabilities—Accounts payable and accrued wages, . $5,748; . accrued 
taxes, $13,456; reserve for Federal taxes on profits, $597,727; common 
stock (60,218 no par shares), $615,600; surplus, $521,340; total, $1,753,- 
871.—V. 158, p. 1282. 


Outboard, Marine & Manufacturing Co. (&- 
Earnings— 

3 Mos, Ended Dec. 31-— 
Net sales 
Cost, selling, gen. & administrative expenses_ 
Provision for depreciation _ 


$980,680 


Subs.) — 


1943 
$7,236,659 
5,575,992 
57,607 


$1,603,060 
34,454 


$1,637,514 
33,383 
252,500 
913,000 


$438,631 
150,000 


$288,631 


1942 
$9,750,017 
6,809,577 





$2,882,830 
24,684 


$2,907,514 
39,172 
254,200 
1,795,806 


$818,342 
300,000 


$518,342 


Net profit from search il cote teh oie ee ee 
Other income : 





- Net profit 

Other charges 
Normal and surtax 
Excess profits tax 





Net profit. before special reserve 
*Special reserve 





BTM UI iii putea has Shh chit tase nn teins hipaa 
Earnings. per share on 297,038 shares of stock $0.97 


*For post-war conversion and readjustments, losses on 
and other contingencies;-including renegotiation of war contracts. 


Note—Provision for excess profits tax is net of a post-war refund 


57,609 ~ 


$1.74 
inventories - 


credit of $85,000 for the three and 
$190,000 for the three. months. ended Dec. 31, 1942: 

Provision for Federal taxes on income for the three months ended 
Dec. 31, 1943, has been made by prorating the estimated taxes com- 
puted on an annual basis, using rates specified in the Revenue Act 
of 1942. 

The operating results of the Canadian subsidiary company, showing 
a net profit of $80,627 for the three months ended Dec. 31, 1943, 
after providing for $88,600 for taxes on income, are included in the 
above statement converted to United States dollars at the officia) 
rate of exchange of the Canadian dollar.—vV. 159, p. 12, 


months ended Dec. 31, 1943, 


Omar, Inc.—Distribution of 10 Cents— 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable March 31 to holders of record March 18. Pay- 
ments last year were as follows: June 23, 50 cents; and Sept. 30 and 
Dec. 21, 10 cents each.—V. 158, p. 1536. 


Pacific Telephone & Telegraph Co.,—Earnings— 
1943—-12 Mos.— 
$ 


Period End. Dec. 31 1943——-Month—1942 1942 
$ $ $ 
101,491,085 

341,338 
101, 149,747 
68,987,316 


18,729,153 


10,311,665 
17,500 


9,065,461 119,131,703 
18,500 256,700 


Operating revenues - 
Uncollectible oper. rev. 


9,046,961 118,895,003 


6,373,526 79,563,548 
1,533,040 25,574,087 


10,294,165 
8,358,088 
1,139,227 


Operating revenues 
Operating expenses 
Operating taxes 
13,433,275 
19,899,7 730 


1,140,395 13,757,368 
2,034,357 20,590,204 


796,850 
3,145,845 


Net operating income 
Net income 


V. 159, p. 641. 


Packard Motor Car Co.—10-Cent Dividend— 


A dividend of 10 cents per 
value common stock, payable 
similar distribution was made on 
on Dec. 15, 1941.—-V. 159, p. 385. 


Share has been declared on the no par 
April 1 to holders of record Feb. 19. A 
April 5, last, on Aug. 1, 1942, and 


Pan American-Grace Airways, Inc.—Makes Survey— 


In announcing the completion of five years as President by Harold 
J: Roig in Pan American-Grace Airways (Panagra) cn Feb. 16, 1944, 
this corporation issued the following comparative statistics supporting 
the statement that the period has been by far the most important in 
the company’s development: 

1938 
5,685 
1,540,427 

13,650 

9,037,919 


1943 % Ine. 

8,800 5542 

4,700,000 205 “< 
69,000 
57,500,000 


Route miles 
Plane miles 
Passengers carried 
Passenger miles . 
Express (number of pounds )_ 161,344 2,000,000 
Mail carried (number of pounds) 62,821 280,000 


The increases in operations revealed by these figures resulted from 
the institution of daily service on the trunk line of the system, fre- 
quencies being stepped up from twice weekly to seven times weekly 
between the Canal Zone and Buenos Aires, Argentina. These increased 
services were effected in spite of only minor additions to the fleet of 
Douglas transports and arise from greater utilization of the company's 
aircraft. . This in turn was made possible by refinements in mainte- 
nance, largely increased staffs of trained personnel, and a completely 
modernized communications system. 

During Mr. Raig’s term of office Panagra performed many outstand- 
ing services to the cause of hemisphere solidarity, chief of them being 
the company’s participation in the elimination aud replacement of the 
Axis-controlled airlines previously operating on the West Coast of 
South America.—-V. 159, p. 112. 


Panhandle Eastern Pipé Line Co.—Stock to Be Ex- 
changed for Mokan—See Missouri-Kansas Pipe Line Co, 
—V. 158, p. 2193. 


Parker Pen Co.—To Pay 40-Cent Dividend— 


A quarterly dividend of 40 cents per share has been declared on the 
common stock, par $10, payable Feb. 28 to holders of record Feb. 15 
Payments last year were as follows: Feb. 27, 25 cents; June 1, 25 
cents, plus 25 cents extra; and Sept. 1 and Dec. 1, 40 cents each, 
—vV. 157, p. 1563. 


Parker Rust-Proof Co.—371!2-Cent Dividend— 

The directors have declared a quarterly dividend of 37% cents per 
Share on. the $2.50 par value common stock, payable March 1 to hold- 
ers of record Feb. 21. Similar distributions were made in each quarter 
during 1943.—V. 158, p. 2194. 


Penick & Ford, Ltd., Ine.—75-Cent Dividend— 


The directors on Feb. 16 declared a dividend of 75 cents per share 
on the common stock, no par value, payable March 14 to holders of 
record March 1. A similar amount has been disbursed each quarter 
Since and incl. March 15, 1939, and, in addition, the company paid 
extras. of $1 each on Dec. 26, 1939, and on Dec. 26, 1941.—V. 158, 
p. 2051, 


Pennsylvania Engineering Works, New Castle, Pa.— 
New President, Etc.— 


William S. Wheeler has been elected President, succeeding W. H. 
Lewis, retired. Clark Rositer becomes Vice-President and General Man- 
ager; P. M. Pattison, Vice-President and Secretatry; A. L. Davis, 
Treasurer, and H, L. McFeaters, Chief Engineer——yY. 120, p. 1338. 


Pere Marquette Ry. — Equipment Trusts Offered— 
Halsey, Stuart & Co., Inc., and associates are offering 
the unsold portion of $2,220,000 244% serial equipment 
trust certificates at prices ranging from 0.90% to 2.50% 
according to maturity. Associated with Halsey, Stuart 
& Co., Inc., in the offering are Ladenburg, Thalmann & 
Co., Otis & Co., Inc., Hornblower & Weeks, First of 
Michigan Corp., The First Cleveland Corp., Marx & Co., 
Newburger & Hano and F. S. Yantis & Co., Inc. 


Certificates are dated Feb. 1, 1944. Principal and dividends Feb. 1 
and Aug. 1, payable in New York City and Detroit, Mich. Definitive 
certificates in coupon form in denom. of $1,000, registerable as to 
principal. Not redeemable prior to maturity. 

Certificates mature $148,000 annually each Feb.» 1, 1945 to 1959, 
inclusive. Issued under the Philadelphia plan. Guaranteed uncondi- 
tionally as to par value and dividends: by ‘endorsement by Pere Mar- 
quette Railway Co. These certificates are secured by new standard- 
gauge rolling stock, estimated to cost approximately $2,812,483. The. 
issuance and sale of these certificates has been approved by the 
Interstate Commerce Commission—V. 159, p. 642. ; 


Petroleum Corp. of America—Annual Report— 


The annual report for the year 1943 states that the net assets of 
the corporation at Dec. 31, 1943, were $17,411,361, equal to $9.40 per 
share on 1,853,000 shares of capital stock outstanding. This compares 
with net assets of $13,216,114, or $7.12 per share outstanding at Dec, 
31, 1942, 

Income Account for Calendar Years 


1943 1942 
Total inc. (cash divs., int., ete., incl. royalty 

oil inc. of $12,270 received in 1943)__--__.- $687,739 $699,199 
606,173 571,972 


Net inc. per share of capital stock outstanding $0.33 $0.31 


Cash dividends aggregating 35 cents per share were paid by this 
corporation during the year. 

The corporation purchased 3,000 shares of its own stock during the 
year at an average cost of $8.51 per share. : 

In Sept., 1943, the corporation disposed of its interest in Wirt 
Franklin Petroleum Corp. for $85,000. This interest was acquired by = 
the corporation in June, 1942, and has been carried on its books at a 


(Continued on page 773) 
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Stock and Bond Sales «» New York Stock Exchange 


NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 


Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
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Daily Record of U. 8. Bond Prices Feb. 12 Feb.14 Feb.15 Feb.16 Feb.17 Feb. 18 hs ts Record of U. 8. Bond — ; Feb. 12 Feb.14 Feb.15 Feb.1G Feb.17 Feb. 18 
High pare mat pits cae dines envi easury a. PES ie Rh Sora Ft 
pt ag ea — oe oe tie i ~s 2%, Dec., 1964-1969________ ia = —- --- --- --- —- 
se one --- nae --- “= oon - --- --- ~-- --- --- nae 
Total sales in $1,000 Oras one --- --- --- ee Total sales in $1,000 enters ~~ woe mont —- ana —— 
1944-54 Low 102.28 , 2%s 1965-70___- duce ae 100.2 100.3 
4s, 5 
Close o 102.28 Close 100.2 ‘ 100.3 
Total sales in $1,000 units z 3 ore Ts Total sales in $1,000 units tion x 4 i 1 
3%, 1946-56--------------—- chose e wi --- -- --- --- 2%, 1967-72 | how 100.12 
oO aii aioe oon --- --- --- 7 
Total sales in $1,000 unite hia awe --- --- --- --- Total sales in $1,000 rence -~ --- -- 5 
g ia nou --- --- --- --- --- — --- --- — nee 
tes, 1966-0 de Lees soe --- --- --- --- --- 2%s, 1951-53 --- Po es --- --- --- -— “= 
ose ane — ed --- -—<— o—= Sie ae --- -<- es eounes 
Total sales in $1,000 waite —— n+ aleve mee on -- --- --- Total sales in $1,000 waht ok oahins ain mids ps ates wis 
g Pre date nama --~ --- --- --- --- o-< on onto denis 
Sibs, 1968 0a ns stews aa ois wie ~-- --- --- --- 2%s, 1952-55 {law --- — a ows cnn pales 
(| Ciose < --- --- --- euntned an --- --- --- --- --< — 
Total sales in $1,000 mason: --- --- --- --- ssc eae Total sales in $1,000 pesmionmee --- --- --- mas --- --- 
, g --- --- --- --- “- ae --- --- --- --- --- --- 
Stik, IOCD MB is tii ctes ane sate one --- --- --- --- 2%8, 1954-56 ohne -—- --- -— o-- wae cess 
ose mire --< --- --- -—= ae b --- es --- — owe meses 
Total sales in $1,000 units_...___- Sei és — — --- --- Total sales in $1,000 units________ Pe wll pie es ea? at 
Hign = _-- nbs --- --- --- --- ei { High : 100.4 100.5 
eee SP ee re Le one a= --- --- --- --- 2'%48 1956-59 ------- Pa 460.4 100.5 
ose iden wont --- --- --- --- - s 
Total sales in $1,000 waite... Holiday Sinai oa Total sales in $1,000 units- hie eas 7 5 
1g - ot ay 
iy BN canines { aw - es 2s, 1947 ans sores caida posed sli satus ‘nia 
ose -- 0 ted --- ~-—— <= — aud 
Total sales in $1,000 units. 5 Total sales in $1,000 eee --- --- won owe a <tpe 
i an oiled tal oa -< -—— --- -—— --—= es cow 
iia: SIN eo { Low Z f ane ace 2s, March 1948-50_-___.______ — sein ie-ial ae pect io rey 
ose ‘ — --- - --- —-- --- --- “<= — 
Total sales in $1,000 units. a ~- ~--- - Total sales in $1,000 pemsscer --- <= a — ooeven onaki 
g a hes pied — --- --- . --- oo --— maw pases asin 
Othe, 1SCB Bc nen + Ley ine even - -- --- 2s, Dec. 1948-50 -- Iclose owt sities tau sain Nal 5 
Slose ae ot —_ --- --- --- --- --- wae aoe ondeids eee 
Total sales in $1,000 emer Ata es aes Swiss is ead Total sales in $1,000 ee ied “Bind tas HSS ieee Ciba 
ie ae vi Soe ashi staat code denies bil snail ici Mat 
Otis, SOND GL nannies Pa ke wpe es os “fen sana 2s, June, 1949-51_-.--___._._. = ates a sae ‘tind us Swng! 
| Close nee be a0 sted etna — som --- --- on enw 4 omni ceneie 
Total sales in $1,000 ames = ‘inten ine thoman sah a obsess Total sales in $1,000 a winds POTS ins aiak path a Sa S205 
1g OS e ici nore pene a --- --- ose commas conleenh Faas 
en PS Nee ee ae i * Si Zeon oa eee ie 2s, Sept., 1949-1951_______. ss Pr eked nan pes Se cian PT 
ose intoie nites a = -—= —Pe --- --- <= oon wm anurge 
Total sales in $1,000 ouener i ae enti — =< ~- Total sales in $1,000 meoneta sae ibs odes asin lpieis pa 
ig ae: atin eas Rote pats aah i --- — = ewe one aeons 
2%s, 1956-59..._-........._. loa ae ie ae f ea ee ae 3s, Dec., 1949-1951_-__________ — mien san vests oudle insite =a 
oO = bis Saas wind aide cevnidine ts --- —— oon ween a on 
Total sales in $1,000 wm, ie PAs wails ne ie Total sales in $1,000 a, Sak suits pee ais we — 
Win SOUR oa ee aks 0° his Bas 2 ne 2s, March, 1950-1952________- er ais pe =A ae ora pa 
Total sales in $1,000 units_---———. ye sak = yd ph ses? Total sales in $1,000 tale ted aol i es. Be —- 
g —-- = -_—— --- --- --- -——-— _—- -—— --- -—-— Senne 
2%s8, 1960-65 { use a. ihe iia ‘sits Uae Piet 2s, Sept., 1950-1952___...____ {aaw akin ion Ve Si EH ree oe 
ose ie ow sa div tk iain actin hice os --= --- --- --- -<= ee 
Total sales in $1,000 eee: ees Shite Ben ines pies ois Total sales in $1,000 eae 5 ~-- --- --- --- 300.81 -- 
i oii nen 1 dae Holiday __- ies Lato aoe bi 2s, 1951-1953_------------_-_- { aw a - =< eat 
ose cian wuanee aan eactnate nung Sndens ~ --- -—— ° - 
Total sales in $1,000 units. Part palshc habits oot bao aia Total sales in $1,000 ee ditties -- - - *1% - 
g pes: ee PD see: Be Bias ote Sadi payee és 
2%s, 1948 cies ame --- --- on — ~-- 28, 1951-55 { aw <9 a -—- eae — oe 
Total sales in $1,000 Ont aes oe Pu: ret 4-2 aad Total sales in $1,000 sae ee jet Secnab wae oe o-* 
g mean etna dak ann in aueine icone ipanii oon on nen — oan wan 
2%s, 1949-53 hoa men tay sesh ato dele ca 2s 1953-55-~------------.----- Pd o< side ai facts aaiak aati 
ce] wn meray conten rion ee eivthdie — a ewenee wae owe oo 
Total sales in $1,000) watts aia alin aioe nihet tcl ‘ice Total sales in $1,000 eee --- --- --- --- --- --- 
14 ie, ee ith Pas a FEE ‘dies a — rs “= --= --- --- 
2%8, 1950-52 ise} ene a Gea i ee 1%s 1948------------------.. chose --- --- --- --- --- --- 
0. aia Gite cenmtitiis SN Senilatade ile dane, --= =) — -——<— --=— -—— 
Total sales in $1,000 units________ cate Pibne foe apne fii PR Total sales in $1.000 units_-_---_. seta aes ES PAH anaes ua 
_ ates Gein Soinais Seaion iain ineliion Federal Farm Mortgage 
2%s, 1952-54 4 Low -.. -— on ie Sane ons High __.e foaies tt ie mate icles 
cee... adie itv cult saad ite 3%s, 1944-1964___-___________ Lee. a Mice pe id poi ae 
Total sales in $1,000 units.._____. -—— --- a smi sin lita Close shi ani kien eed seats aici 
{ High iia asta sioads Stee RRR pe ae Total sales in $1,000 units___.___- a pa iia POs power sien 
2%s, 1956-58 { Lew -.- --- -— one sia om ore wie ean Sadi ooo oan 
Close wane nl woes Rove sone eines 28, 1944-1949 .........-....., Low BEAK dite ne nin one oe 
Total sales in $1,000 units.__._____ wee eoanee wre octanip abies romp Close saat per pad bie ills Seats 
{ High ents éomth eubiian ape cathe dine ak Total sales in $1,000 units_._.--___ pee, wage ps ais mae eos 
2's, 1962-67 ictose ee oy wer “ute ngs x Home Owners Loan : 
— — — _ --- --- Hi sans athe Fats Pa eons sags 
Total sales in $1,000 units__-_~-_--- --- --- es one EOE ie 3s, series A. 1944-1952... f yaa Mee 4 j oy 
High ae ists india ake 100 100 : : |ciose "é sg mask oT “ 
2%s, 1963-1968 Ps get Kane esi ives 100 100 eh age Bay? We — NINA 
Reng ae rTM * Close we Kes thi a 100 100 Total sales in $1,000 waen aes noes Pas AS ane penne aan 
Total sales in $1, units___....-. kis. pees Rae wen 6 10 1 f a BF ret = wet keg ee aS 
(High __- = rie “eo 100 100 es eet ite ee aR set ee oe = ae srs oe = 
2%s, June, 1964-1969 _-----__- ‘chess “+ ates --- -~- rs 7 Total sales in $1,000 units_______- bars wr Be a as sia 
Total sales in $1,000 units.__.____. a as ke dun 3 5 *Odd lot sales. tTransaction of registered bond. 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Feb. 12 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Feb. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $3 per share 3% per share $ per share 8 per share 8 per share Shares Par 8 per share 6&8 per share 8&8 per share $ per share 
vi as 57% 57% 58 58 - 58 58 544% 57% 53 535% 3,600 Abbott Laboratories_._..c.cuc.._c_No par 53 Feb 18 61 Jan 11 51% Jan 63% Mar 
ae a 110 =110 *109% 110% 110 =110 110% 110% *109 110% 30 4% preferred itt antesds ohne tia 100 109% Jan 17 111 ion = 108 Nov 115% Sep 
ia ~~ = == _ ae - 1 1% % 1 44,500 NID Goettingen % Feb 18 1f, Feb 17 et. mth ee 
ROSS ee 470 50. 220 51% "50% S24 *50% 52% *50% 52% 200 Abraham & Straus_._---_._ ~No par 47 Jan 24 51% Feb 15 35% Jan 52. July 
cabs sig 56 58% 4 58 56. 58% *56 58% 56 56 100 Acme Steel Co 25 53 Jan 3 56 Feb 18 41% Jan 57% Sem 
tie me 10% 10% 10 va 10% 10%4 10% 10% 10% 10% 10% 3.300 Adams Express No par 10% Jan 27 11% Jan 6 7% Jan 13. Apr 
ETS: ee *26%2 27% 27'2 27% 27% 27% 7 og7 8 300 Adams-Millis Corp___-...-- No Par 26% Jan 31 29%Jan 5 25% Feb 32% July 
-- + 20% 20% 20% 20% 19% 19% *19% 19% 19% 19% 700 Address-Mutigr Corp._..._-...-.10  19%Jan 6  20%Jan 20 14% Jan 21%2 Mar 
-- == 40% 40% 8 41% 41% 41% 42 40% 41 4,400 Air Reduction Inc___-__--_- No par 39%Jan 3 42 Feb15 38% Jan 48% Jun 
oe di se: 7842 82 79% 85 82 82 *80 3-84 10 Alabama & Vicksburg Ry... 100 75 Jan 13 82 Feb 17 67 Jan 7642 Sep 
rom ag mie. 6% pe. 6 ep. 6% 6 6% 6 6 4,900 Alaska Juneau Gold Min... ... 10 5% Jan 3 6% Jan 15 3% Jan 7% Apr 
‘ae Boo 135 137 135 137 é 135 137 136 136 *134 136 10 Albany & Susquehanna RR_-_--~ 100 124 Jan 3 137 Jan 25 85 Jan 12842 Dec 
es oe 2 “4 236 2% 2% 2% 2% 2% 2% 2% 2% 8,600 Allegheny Corp_---_ 1 2% Jan 6 2% Jan 11 Jan 3% July 
= 25% 25% ence 26% 24% 25% 24% 25% 25% 26% 11,200 5% % pt A with $30 war__-_- 100 89-23% Jan 3 26% Feb 3 5% Jan 32% Sep 
wen = 40 40" 39% 40% 39% 40 40% 41 40% 41% 1,300 $2.50 prior conv preferred_No par 37 Jan 4 4142 Feb 18 13. Jan 45% Sep 
<= os 26% 26% 2. 26% 26% 26% 26% 26 «26% 4,000  Alghny Lud Sti Corp___._._- No par = 24% Jan 3 27%Jan 12 18% Jan 31% July 
~- +s 7 ES a ae 75 «80 nc ee 7 81 30 = Alleg & West Ry 6% gtd--------100 70 Jan 21 77 Feb 14 64 Jan 75 May 
es sat o% 10 ¢ 10 10 10% *9% 10 9% 9% 1,600 Allen Industries Inc 9% Jan 3 10% Jan 25 7 Jan 11% Jun 
bi rae 14542 145% 144% 146 146 Ys 146% 146% 146% 146 6146 900 Allied Chemical & Dye_....Yo par 14242 Jan 26 150 Jan 7 140% Jan 165 July 
a Tee 13% 15, 13% 15% 13% 15% *13% 15% *13%4 «15 --. Allied Kid Co 5 14 Jan 4 1&%¥Feb 5 10% Jan 14% May 
rite kT 31% 31% 3142 31% 31% 31% *31% 31% 31 31% 2,100 Allied Mills Co Inc______.__ No par 30 Jan 25 32%Jan 7 16% Jan 37% Nov 





For footnotes see page 751. 
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LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Feb. 14 Feb. 15 Feb, 16 
$ per share $ per share $ per share 
15 15%. 15% 15% 15% 15% 
9642 97% “96%, 97% *9644 97% 
36 36 4 3542 36% 36 42 365% 
“18% 19 *18% 19% 18% 19 
2%e 2%e 2% 2% 242 3% 
3256 3258 ©3134 33 33 35 
8234 8344 8342 83% 835% 84% 
30%, 30% 995%, 30% 30% 30% 
58%, 59 59% 59%6 59% 59% 
1638 16%. 16% 16% 16% 16% 
63 63 63% 63% 63 63 V4 
13 13% 13 134 13 13% 
41% 41% 41% 412 41% 41'2 
129% 129% 129% 129% 129% 129% 
9 9s 9% 9% 9% 9% 
82%, 83 83 84 8234 84% 
175 175 %e 175 175% 176 176 
35% 35% 35% 36% 3534 36% 
71 71 71 7T1%e 113% 72% 
23% 23% 23% 23% 9312 23% 
*108% 110% #10834 110% 110% 110% 
110 11042 109%4 110 *109 109% 
12% 12% *12Y% 12% 12% 12% 
155, 15% 15% 1558 155, 15% 
*100% 1022 10154 101% #10134 102% 
109% 111 109% 110% 109% 110% 
42 44 41% 44 40 404 
2% 2% 2% 2%2 *2% 2% 
*10 10% *10 10% *10 10% 
24 24 241, 24% *24% 24% 
5% 5% 5% 5% 53% 55 
84% 85% 8434 85 81 83 
19% 20% 19%2 20% 19% 19% 
73 73 73 73% 72 134 
*34 35 Ya 34% 34% 34% 34% 
4 4 3% 2% *3% 4 
*41 42% 42%, 42% 42%, 42% 
66% 67% 66 66% 66%, 66% 
5%, 5%, 6 6 574s 6 
*65 654s *65'%_ 65% 65 65 
*7% 8 734 7% 1% 7% 
x6% 6% *612 6% *6%2 6% 
*46 47 *46 47 *46 47 
15% 15% 15% 16% 15% 16% 
*82% 84% 84%, 844% 83% 84 
14% 14% 1454 14% 145% 14% 
9% 9% #95, 9% *95, 9% 
20% 21 20 20% 20144 20% 
*116% 118%2 *11642 118%2 *116% 118 
*32% 33 324% 32% 32 32%4 
2% 2% 2% 25% 2% 2% 
45 45 %2 443%, 45% 45 45% 
40 4042 40%, 40% 40%, 40% 
9% 9% 9% 9% 9% 9% 
165 165 *162 165 *162 165 
x135¢ 13% 135, 14 13% 14 
67 67 664% 6742 67 67%4 
*14% 14% 14% 14% 14% 14% 
13% 13% 135% 13% *13%4 13% 
29%, 29% 29% 29% 29%, 30 
36% 36% 3658 37 3634 37% 
150 151 150% 150%2 150% 152 
42% 42% #4134 42% *41% 42% 
*150% 152% 150 150 ¥4 150 150 
25%, 26 26 2658 26% 26% 
*15 15% *15 15% *15% 15% 
18% 18% *184 18% , 18% 18% 
29 29 ¥e 29% 29% 2912 29% 
#114% 116 *1147%4 115% *115%— 116 
*27% 28% *27l2 2842 *275%, 28 
157% 157% 15742 1575 15742 157% 
60 60 60 60 60 60 ve 
61% 62% 6242 62% 6242 63 
146 146 14642 14634 146% 146% 
10% 10% 103, 10% 10% 10% 
4 43 Ye 433% 43% 43% 43%4 
*118% 119 11854 11858 *118 119% 
7 7 6% 7% 7%, TV, 
88 88 *50 8y *B80 Bs 
6% 6%4 7 7 6% 67% 
TM ‘72 71% 71% 7234 72% 
438 458 438 43 42 4! 2 
*40 45 45 45 44 44 
5 25% 25 25 4 25% 25% 
25% 25% 25% 25% 255, 255% 
20% 20%2 2042 20% 2034 20% 
*115 116 116 116 *116 118 
*93%, 10 *934, 10 #934 10 
*24 2% 2% 2% 2% 25% 
*45 45 Ye *45 45% 45%. 45% 
542 5% 5} 55 54% 5% 
104 104 10334 103% 103% 103% 
*B2¥, 82% 8234 82%4 3 83 Va 
38 38 38 38 37% 37% 
*9¥, 10 *942 10 92 9% 
*B%e 9% *8% 9% *9 9% 
*106%2 112 *10642 112 *106%2 111% 
12% 13 12%, 13% *12%, 12% 
9434 94% 9434 95 94% 95 
*88 89 88 8942 89 89 v2 
*35% 36% *35%2 36% 35 35% 
*104% 106 *104%2 106 *1045_ 106% 
60% 60% 6044 61 60% 61% 
8734 87% 8842 88% 89% 89%. 
33% 35% 3544 36% 343%, 36% 
26 26 25 26 26% 25%. 
61 61 61 61 61 61 
21%, 27% 2738 27% 27% 28 
*108%4 109 108% 108%4 10734 107% 
xl2% 12% 12% 12% 12% 12% 
#54 55 *54, 55's *54%, 55% 
58 58 574% 57% 5742 58 
*115 117 *115 117 *115%2 117 
*15% 16 *15% 146 *15% 16 
79), ye 7% 758 TTR 
4 7444 72 73% *72%e 74 
3% 3% 3% 4 3% 4 
19 19% 1938 20% 19% 20 
7% 734 734 8% 7% 8% 
12% 12% 13 135% 13 135 
10% 10% 10% 10% 10% 10% 
6142 61% 61%, 6154 6142 61% 
24 24 *24 24%, 24%, 24% 
12% 12% #124, 1242 *12%, 12% 
44 44 *43%2 44% *43 44%. 
165. 16%4 16% 165 1642 17% 
16% 16% 16% 17% 17% 17% 
25% 26 25% 25% -2534 26 
*32% 33 3234 32%4 *32'2 33 
107 107 4 *107 108 *107 108 
9% 9% 9% 10% 9% 10% 
*33%2 34 3334 33% *3334 34 
*115 117 117 117 *114 118 
*10% 10% 1053 105 105g 10% 
13% 13% 13% 13% 13% 1358 


33%e 3442 3414 3434 34% 3434 


Thursday Friday a for 
Feb, 17 


Feb. 18 the Week 
$ per share 8 per share Shares 
15% 15%e 15% 15% 7,300 

*96%. 97% *96%2 97% 300 
36% 37 36% 37% 6,200 
19% 19% 1942 19% 600 
2% 3% 254 2% 10,500 

x34 34 *30 33%, 700 

*83'2 8442 8342 84 1,400 
30 30% 30%, 305s 2.900 
59% 59% 59°38 60 1,500 
17 17 16°4 1673 1,060 

*62'2 6342 *62%2 63% 260 
1258 13 12% 12%. 3,100 
4142 41% 2 42 1,500 

129% 129% 1297, 129% 300 
87% 9 872 9 13.400 
83 83 84 84 6,965 

17534 175%4 17534 176% 130 
35% 36% 3534 36% 7,300 
71% Tle 72 72% 2,500 
23% 23% 23%, 2354 2,600 

#10934 110%4 *109%4 110%4 90 
109% 109%4 10842 109 510 

*12% 1234 *12% 12% 100 
15% 15% 1534 15%4 1,000 

102% 102%2 #10242 103 20 

109% 11042 16942 11¢ 23,100 
45%_ 47 4742 49% 8,300 
2%e 2% 242 2% * 600 
*10 1042 *10 1042 eae, 
24% 247% 2454 25% 1,400 
5% 5328 5 5% 5,900 

x81% 82 8134 82 2.900 
19% 19%: 19% 19% 18,000 

x72 72 *69% TZ 1,400 
34% 34% 34% 34% 400 
3% 3% 3% 3% 800 

41 49 Vo AN, 49Y onn 
6638 66% 66°4 67 1,600 

558 55s 543 5%2 2,300 
*Gov2 G6o%e *6542 G6o.%2 1U0V 

754 7% 734 TV 1,000 
*6 he 6%4 *6be 6% 100 
46 47 "46 47 ican 
1534 16% 16 16% 15,100 
8312 84 84 84 300 
145, 14% 1434 14%4 1,800 
*Q95% 97% #955 9% 100 

x20 20% 20 20% 16,100 

#115, 118 115% 115% 110 
32% 32% 32% 32% 1,200 

2% 258 212 2%e 7,500 
44°34 46 4514 45%2 5,100 
40% 41 405, 41 7,600 
9'% 9% Ste 9% 16.700 

*160 165 #160 165 100 
135, 14 1334 13% 8,800 
67 67% 6712 67% 1,340 
14% 14% 14% 14% 1,800 
*1334 13% 1353 1354 500 
2912 29% 30 30 720 
37% 37% 3712 37% 3,400 
152 152 “4 151 151 220 
*4134 4234 415, 41% 400 
150 150 *148 150 70 
26% 26% 2643 26% 7,100 
*15'4s 15% 15, 154 2,000 
*18% 18%4 184 19 700 
2972 30%s 30% 30% 2,100 
115% 1157s 11642 116 600 
*27\4 28 28 28 100 
57% 157%4 157% 157% 9,500 
59'2 60% 5942 59%2 4,700 
6242 62%4 62 62%8 2.400 
14642 146%2 14642 146%4 520 
104% 1042 1044 10%2 2.700 
4338 43% 43 43% 3,700 

*118 119%2 119%% 119% 200 

7 TY TM The 23,400 
87 87 *86 87% 300 
7 733 7s 7%, 2.900 
7312 74 7334 T4e 3,000 
433 432 438 43% 2,300 

*4414 47 *444, 47 300 
2544 25% 25 25% 13,700 
26 26 2514 252 810 
*9034 21% *20'2 21% 900 

*116 118 *116 118 30 
10 10 *10 10%2 100 

234 234 2538 252 800 
441, 45%4 45 45 %e 500 
542 553 542 55s 7,600 
823g 83 82 82%. 1,600 

*102%2 103%s 101'2 101% 100 

373, 3742 *3714 37% 1,000 
944 G44 *9%, 10 200 
9 9 *B8%Q% 9 100 

#107 1¢9 107 107 10 
125, 12% 1234 12% 1,900 
C4, 95 ano 200 
89% 89% *88t2 9112 360 
*343, 3642 #343, 3642 3uU0 

#1045, 10642 *1045% 106% Bees: 
60's 6242 62 63 19,000 
89 8934 90 90 1,200 
35 36%2 3514 3642 37,400 
*25%% 26%2 #2512 26% 700 
61 61 *59's 61 500 
2734 \27%4 2Q2T¥e «2734 6.300 

*1075g 10842 1075a 107% 240 
12% 12%4 12 12% 3,300 
*54l2 55's 5544 55% 106 
5742 S72 5744 S742 690 

*115% 117 *115%2 117 ae 
*15\%q 16 *15%4 16 Zoi 

TM Tis 73, ‘Ti 1,100 
*72 73% *72 13 V4 120 
3% + 37% 4 27,200 
19%2 20% 19°4 20 11,600 
8 B44 778 8%, 44,900 
12% 14 13%4 14 24,000 
10% 10%4 1042 10% 2,100 
6142 63 6414 64% 230 

*24 24% 23% 24% 500 
12% 12% #1214 123 300. 
4442 44%2 *44%4 46 90 

16% 17 *1634 167% 1.900 
17% 1754 1734 17% 9,200 
26% 26% *26%— 26% 1,200 
*32'2 32% 3254 300 
*107 108 *107 108 20 
10 10 1048 10% 2,400 
*3312 *3312 34 100 
*114 8 *114 118 300 
10%4 10% 10% 10%e 500. 
13% 13% 13% 13% 5,500 
3446 34% 34%— 34% 4.000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Allied Stores Corp---------- No par 
5% preterred_---- o-oo ---=-" 100 
Allis-Chalmers Mfg--------- No par 
Alpha Portland Cem--—----- No par 
Amalgam Leather Co Int-.-------- 1 
6%conv preferred_—-------~--~~ 50 


Amerada Petroleum Corp.--No par 
Amer Agricultural Chemical_No par 











American Airlines imc ._-----——-- 10 
American Bank Note-----------~ 10 
6% preferred___------------~~ 50 
American Bosch Corp-----~-----~— 1 
Am Brake Shoe Co-------- No par 
5% % conv preferred_-------- 100 
Amer Cable & Radio Corp-------- 1 
American Can-------------~-~"j 25 
Preferred ~--------------y _100 
American Car & Fdy------- No par 
7% non-cum preferred oe 
Am Chain & Cable Inc----- No par 
5% conv preferred-_---- _.100 
American Chicle---------- No par 
American Colortype Co_.--------- 10 
American Crystal Sugar--------- 10 
6% lst preferred_----------~ 100 
Armer Distilling Co_.----------- 20 
Stamped —----------------~ _-20 
Amerivan Bucaustic Tuing------- 1 
Amer European Secs-------- No par 
American Export Lines Inc-- et. Pome | 
Amer & Foreign Power-_----- No par 
$7 preferred_-----------~ No par 
$7 2d preferred A--------- No par 
$6 preferred__----------~-- No pur 
American Hawaiian SS Co_------ 10 
American Hide & Leather-- ae 
R& conv nreferred Sh ae 50 
American Home Products--------- 1 
Aiiciscau 1e---------2-~—— No par 
6% non-cum preferred_-------- 100 
Amer Internat Corp---—---- No por 
American Invest Co of RRR RS 
5% conv preferred---------~~— 50 
American Locomotive------- No par 
71% preferred --------------~ 100 
Amer Mach & Fdy e..---- Nv par 
Amer Mach & Metals- ------ No par 
Amer Metals Co Ltd... .--.--- No par 
6% preferred__----------—-~ 100 
American News Co.....--+.—- No par 
Amer Power & Light --~----- No par 
$6 preferred ee Se amenmnnl No par 
$5 preferred_------------ No par 
Am Rad & Stand San’y----- No par 
Preferred ~---------------"~~ 100 
American Rolling Mill__--------- 25 
44% conv preferred_-------- 100 
American Safety Razor__----- 18.50 
American Seating Oe. o= No par 
Amer Ship Building Co.----- No par 
Amer Smelting & Refg._---- No par 
Preferred ~--------------~-~— 100 
American Snuff--------~------~7 25 
7% non-cum preferred_------ 100 
Amer Steel Foundries_------ No par 
American Stores_----------- No par 
American Stove Co._------- No par 
American Sugar Refining------- 100 
Preferred ~--------------=~-" 100 
Am Sumatra Tobacco------- No par 
Amer Telep & Teleg Co--------- 100 
American Tobacco------------~~ 25 
Common class B----------~--~> 25 
6% preferred ~-------------~ 100 
Amer Type Foundries Inc....<---- 10 
American Viscose Corp---------- 14 
5% preferred_-------------~~ 100 
Am Water Wks & Blec.._-_ No par 
$6 ist preferred_--------- No par 
American Woolen---------- No par 
Preferred ~---------------"-~ 100 
Amer Zips Lead & Smelt__-.------- 1 
$5 prior conv preferred_------- 25 
Anaconda Copper Mining -~------- 50 
Anaconda Wire & Cable_--_-- No par 
Anchor Hock Glass Gee0.......- 12.50 
$5 div preferred_--------- No par 
Andes Copper Mining----------- 20 
A P W Paper Co Ince_----------~- 5 
Archer Daniels Mid!’ d__---- No par 
Armour & Co of Tilinois__-------- 5 
$6 conv prior preferred____No par 
7% preferred ------------7~- 100 
Armstrong Cork Co-------- No par 
Arnold Constable Corp----------- 5 
Artloom Corp-------------- No par 
7% preferred__-------~------ 100 
Ascorietod Tyre eS ian ep eT 
6% ist preferred------------ 100 
1% 2a preferred------------~ 100 
ASsu€ suvcoumemy VY-------- wu pur 
5% preferred__-------------- 1009 
Atch Topeka & Santa Fe...<--- 100 
5% preferred__-------------- 100 
Atlantic Coast Line RR _.------ 100 
Atl G & W1 SS Lines Seat as 1 
5% non-cum preferred -_------ 100 
Atlantic Refining--------------; 25 
4% conv pref series Bina 100 
Atlas Corp_-------------------"< 5 
6% preferred__-------------~ 50 
Atlas Powder__------------~ No par 
5% conv preferred_-------~-- 100 
Atias Tack Corp------------ No par 
Austin Nichols No par 
$5 prior A------—-----—- No par 


Aviation Corp of Del (The) —----3 





Baldwin Loco Works ¥ ¢ 6... 13 
Baltimore & Ohio-----~---~----~ 100 

4% preferred_ _---100 
Bangor & ‘Aroostook..._---------50 

Conv 5% preferred__------~-100 
Barber Asphalt Corp-----------— 10 
Barker Brothers.----------- No par 

5% % preferred_.------------- 50 
Barnsdall Oil Co-—-~~--------- _-5 
Bath Iron Works Corp__---------1 
Bayuk Cigars Inc---------- No par 
Beatrice Creamery---------—~-~~ 25 

$4.25 preferred_---------- No par 
Beech Aircraft Corp-----------~= 1 
Beech Creek RR-~-~----------~~ 50 
Beech-Nut Packing il. see 


Belding-Hemingway---------No par 
Bell Aircraft Corp. Phair | 
Bendix Aviation___-----—--------5 





Range for Previous 
Range since January 1 Year 1943 

Highest Lowest Highest 

$ per share $ per share $ per share 

Jan 6 6% Jan 16% Sep 

97% Jan 13 73% Jan 97 Dec 

Jan 5 26% Jan 43% July 

Jan 25 1753 Jan 23% Sep 

Feb 17 Y Jan 23% July 


mw 


Feb 16 13%2 Jan 31% Oct 
Jan 8 x67 Jan 8642 Jun 
Jan 14 23 Jan 34 Sep 
Jan 10 52 Jan 76% July 
Jan 5 85, Jan 18% Dec 


W-l 


ce) 


48% Jan 
43% Jan 


wo Pe ek dad 
HWAaUwWreoure pe 


14% Feb 


14% Jan 
14%, Jan 


ae 
Wwe Ww 


387% Jan 


wb ef ~ 
OWN Pw 


16% Jan 


_ 


_ 
iP OWAIWWawarKre 


- wes - 
OD AP ADWWWOow 


ee 
Pp WA11TWWWWN 


Bot a ee ad Re 
WOR S Rwy Vae OBWIW OD WW 


NeNe aoa) 
VERT An wo see ewww 


Feb 4 47 Jan 61 Nov 
Jan 17 4% Jan 9%4 Apr 
Feb 18 275, Jan 43%, July 
Jan 4 127% Jan 134 Aug 
Jan 25 3%, Jan 9% May 
Feb 3 71% Jan 91% July 
Feb 3 168 Nov 185% July 
Feb 15 24% Jan 45% Jun 
Jan 20 59% Nov so. July 
Jan 7 18% Jan 24%4 Apr 
Feb 16 107 Nov 116% July 

Jan 6 96 Feb 112% May 
Feb 2 6% Jan 11% May 
Feb 16 13%4 Dec 18% Feb 
Jan 18 9742 Jan 104%2 Jun 
Feb 1 15% Jan 128 Dec 
Jan 11 42% Dec 54% Dec 
Jan 7 1% Jan 4% Jun 
Jan 26 6% Jan 10 # Apr 
Jan 6 22% Nov 29% May 

53%4 Jan 29 1% Jan 9 May 
85% Feb 14 46% Jan 87% Jun 
20% Feb 10 7 Jan 26 July 
14% Feb 7 39 Jan 7842 Jun 
Jan 3 30 Feb 36% Apr 
4% Jan 21 2% Jan 42 Apr 
Jan 21 35 Jan 40% Jun 
Jan 5 5342 Jan 70 May 
6% Feb 11 2 Jan 5 May 
65% Feb 11 37% Jan 6642 Sep 
Jan 5 4%, Jan 942 May 
Feb 8 5% Jan 7%, Feb 

Jan 10 39% Jan 47 Oct 
1654 Jan 5 7% Nov 17% May 
82% Jan 31 68 Nov 82% Sep 
14% Jan 17 12% Jan 1542 Jun 
Jan 28 7%, Feb 10% Jun 
24% Jan 5 20% Jan 27% Apr 
Jan 13 116% Jan 125% Nov 

Jan 3 x26 Jan 36 Oct 

23%, Jan 4 *% Jan 4% May 
5 18%, Jan 48%, Oct 

5 16% Jan 45% Oct 

Jan 17 6% Jan 11% Jun 

Jan 8 154 Feb 173 Oct 

1 10% Jan 16%% July 

67% Feb 17 54 Jan 692 July 
4 812 Jan 15% Apr 

12 12% Jan 18 May 

Feb 15 25 Dec 32% Mar 

5 36 Dec 47% Apr 

152% Feb 17 144'% Feb 161 Aug 
43% Jan 20 35% Jan 45 Apr 
150% Feb 8 141% Oct 151% Aug 
267% Jan 17 19% Jan 2934 May 
4 11%, Mar 16 Dec 

x19 Jan 17 12 Jan 17% July 
Jan 3 17% Jan 33 Jun 

Feb 18 91 Jan 115 Aug 

Jan 21 21% Jan 32%4 Aug 

, Feb 18 127% Jan 158% July 
Feb 1 4242 Jan 6334 July 

64% Feb 3 43% Jan 65%4 July 
146% Feb 15 129%, Jan 146% July 
11% Jan 19 6% Jan 1236 July 
46% Jan 24 32 Jan 49%, Sep 
119% Feb 18 115% Jan 121% Aug 
Ti Feb 17 3% Jan 9 May 
88% Jan 22 53%4 Jan 885% Nov 
7% Feb 3 3% Jan 85g July 
14% Feb 18 55% Jan 792 July 
4% Jan 11 3% Nov 7%, Apr 
47% Jan 11 425, Jan 5434 Mar 
26% Jan 5 24% Nov 31% Apr 
26%4 Jan 5 24 Jan 2934 Apr 
203% Jan 28 16% Jan 23% July 
Feb 8 111% Jan 116 Mar 
1034 Jan 11 8% Dec 14% Apr 
2%, Feb 17 1% Jan 3% Feb 
45% Feb 11 34 Jan 47%, Sep 
6% Jan 7 3 Jan 63%, Sep 
89 Jan 8 46 Jan 75 Sep 
119 Jan 7 49 Jan 84 Dec 
39%, Jan 17 30 Jan 40% Jun 
9% Jan 4 6% Jan 10% Jun 
93, Jan 7 4% Jan 10% Jun 
Feb 10 92 Feb 110 §=Oct 

13% Jan 5 6% Jan 15% Jun 
Jan 25 72% Jan 9742 July 

8942 Jan 26 59 Jan 9412 July 
Jan 13 29 Jan 395% Oct 
106% Jan 6 100 Jan 10842 Nov 
Feb 18 44% Jan 67% July 

90. «6Feb 18 66 Jan 90% July 
36% Feb 17 24% Nov 38 May 
Jan 5 19 Jan 36% Oct 

Jan 6 44 Jan 68 Oct 

28 Feb 10 18% Jan 28% May 
Jan 10 106 Mar 113% Sep 

12% Jan 15 6% Jan 13% May 
5512 Feb 1 50%2 Jan 57 Sep 
58% Jan 24 52 Jan 6834 July 
116 Jan 13 113 Jan 123 Jun 
16 Jan 3 7% Jan 16 §©Dec 
8% Feb 1 2% Jan 934 Aug 
15% Jan 4 2812 Jan 85% Aug 
4¥, Jan 5 3% Nov 6% Apr 
20% Jan 5 10% Jan 20% Dec 
8% Feb 17 3% Jan 10 Apr 
14 Feb 17 6 Jan 14% Apr 
10% Feb 18 5% Jan 12% Apr 
65 Jan 27 34% Jan 63% Dec 
26% Jan 24 12 Feb 28% July 
12% Jan 5 5% Jan 15% Sep 
45 Jan 4 30 Jan 47 Sep 
17% Jan 6 12% Jan 19% July 
17% Feb 18 13% Jan 20% Mar 
273% Jan 18 23% Jan x29 May 
3442 Jan 17 24% Jan 33% July 
107% Feb 14 105% Dec x110 Sep 
11% Jan 3 74 Nov 14%, Sep 
34 Jan 25 25% Jan 33% July 
Feb 15 93 Jan 114 Aug 
11% Jan 24 9% Dec 11% July 
15% Jan 11 9% Nov 20%2 Mar 
35% Jan 5 33 Nov 39% Apr 


- 
WP 











For footnotes see page 751. 
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LOW AND HIGH SALE PRICES STOCK 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW B pda ince eee J Range for Previous 
Feb. 12 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Feb. 18 the Week EXCHANGE ae eer es Year 1043 
Ps dol . . : e G Lowest Highest Lowest Highest 
per share $ per share Soa share ¢ share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
: Lies, be ih bn Ly eg _" ae ar 4 17% _l7% 17% 800 Beneficial Indus Loan__-.-_No par 17 Jan 4 18%4 Jan 11 135% Mar 17% Sep 
S8% se% hay . * 4 * - mi -* 5, =f - 100 . Pr pid $2.50 div series ‘38_No par 5434 Feb 15 5642 Jan 24 5454 Feb 57 Nov 
7 7% = 17% 17% 173 7 4 =p th rn 73 300 a : - w---------------- No par 33%4 Jan 28 37% Jan 15 22%4 Jan 38 July 
58% 583% 58% 595% 58% 59% 585 58% 39 59 A py mech) ee gg phe ae 2 15% Jan 20 17% Feb 1 8'2 Jan 17 = Jun 
17%. 137) 4373 1393 119% 118 1 8 Be B.A BB ‘8 0 7% aned se | ReneS No par 56" Jan 4 60% Jan 31 54 Nov 69% Apr 
3838 48.38 37% 38 36% 375 we say, TOO | a ae eee ee 100 -115% Feb 2 118% Feb 18 110% Jan 121% July 
= 7. - 7 Lf eg Sr 8 a zs 2 700 pre ig ee Carp Ine...... No par 37'2 Feb 1 39% Jan 4 27% Jan 40 Dec 
ait a «sy #8 Es, AY nae i + # 1.000 gen Decker Mfg Co__..- No par 16% Jan 3 18% Jan 17 16 Jan 19%4 Mar 
°17% 173 ©17% 17% "17% 18 17% 17% lie 17% <a ie tea th on 3 wagon it i i soe 
= *14% 15! *14% 15} 14% 15% 14% 4% 14's 15%4 10 Bloor i aan ar - a sk. ane 5 16 Jan 4 174 Feb 11 13%2 Jan 9% July 
fod *91 99 *91 99 "91% 99 “91% 99 °91% 99 B) " ith 1 & ie seedeused... vat oe a on =o I 
re : 14% 147 14% 15} 15 15% 15.15! 14% 151 6 Sestag Ais Cor” -tagpesouasans, = oe Jan 3). MYden 2 Sen 100, July 
ni 46% 46° 46% 463 47 47 47 7 46% 47, 8.600 Bo ng Airplane Co____--_---~--- 5 13% Jan 18 15% Feb 15 1134 Nov 21% Mar 
ON #91 93 *91 , 93 93 93 #93 93 ¥ bed 93 1,500 . hn Aluminum & Brass... ..- 5 45 Jan 26 48 Jan ll 41% Jan 56% May 
: z 50% 50! 49% 50? 50% 50% 50 50% 49% 499 Se Ce ee |. Boe Boe fe eee 96% July 
: 34% 34! 34% 347 34% 34% x34% 34% 35. 35 1. hea thes Set a os ig — : =o St duly 
x08 295 ge, 203 20%, 20% 2934. 29% 30% 28% 2100 | Barden Op (TUeiccc Is seme den’ § 58% Fe 3 Sten; See 
+ A et = = te a byt Be, ot of 2.300 en gener owtte ge ~---+---------- 5 Me Jan 3 37 Feb 2 26%8 Jan 39 «July 
é 381% 38! 38 40 = 3g 40 °39 * 40 12 £49 (4 ‘a 2 2,000 oston & Maine RR (assented) _100 3% Jan 3 42 Feb 16 2% Jan 6% Apr 
re 7 ae 7 > te Ate 100 Bower Roller Bearing Co_..---_-- 5 3742 Jan 7 39 Jan 6 28% Jan 38% Dec 
44 45) 45 45 45 2 45! eee asi ae a" 14,000 Braniff Airways Inc____.----__ 2.50 12%, Jan 3 15 Feb 14 11% Nov 14% Nov 
ee ¢ 1 Soi ae si 2 4 45 V2 _ 300 . Brewing Corp. of America___._-. 15 40%, Feb 1 45\e Feb 16 20 = Jan 45 Nov 
sate ana aa Le ty Pag ana va at va S Pg a, 7.900 Bridgeport Brass Co_-..._-- No par 8% Jan 4 10% Feb 14 8% Nov 12% Apr 
- ~ 8 28% 282 4 28 28% 28% 28%. 4,100 Briggs Manufacturing__-_-_-_- No par 27 Jan 28 28%4 Feb 18 20% Jan 30% Jun 
1 1 a 2 * 4 
- = Bee 4 S2 ea Sin po tg = a a i < 200 Briggs & Stratton_......... No par 39 Jan 14 41 Feb 17 33 Jan 44 July 
: Be 7. wu isu. is sea Sane ee Sea _ 400 age agg Co_-------------~- 5 40%Jan 4 45 Jan 18 37% Jan 44% May 
; 042 42%, Be 4a as ae at as Ye onuge 4 6,800 rooklyn Union Gas__--._-- No par 14%_ Jan 13 16% Feb 18 9% Jan 18% Jun 
= é 18% 18% 18% 18% 18% 19 19 19 18% 131 , 100 ea tg Co___.—~------- No par 39%4 Jan 18 42% Jan 27 29%4 Jan 42% July 
ns A 8% 8% 83%, 9 g7 9 33 33 + mh pares brent 1 leon a SSeS No par 17% Jan 4 19% Jan 14 13. Jan 20% July 
1 *116%2 118 ‘116% 118 117% 117% 118 : 118 : *117 < 1191, v 40 1: o se . eee a i ee 4 8% Jan 3 9% Jan 15 6% Jan 10% May 
: 7 7 7 7%, 6% 7 67 > 67 7 8.000 Budd ‘so. has CRO paneenag tr 100 116, Jan G6 120) «Jan 27 =: 104% Jan 118% July 
“ 115-115 115% 115% *114 #115 *112 : 115 116 5 116 40 7% suelerrea Cem At OF ar 700 ov Jan ; ar wen 7 cays = ca one 
22 57% 57: 57% 573% 57% 57% x56% 57% 56% 56% 470 $5 preferred —..-.......-- No par 472 Jan 3 58% Feb 7 43° Nov th ‘ae 
a 7% 7% 7%, 8 8 8 7% 8 7% 8 3,400 Budd Wheel No par 7% Jan 3 84 J \ 
18% 181 3, My “% aj eats pO = gd arene toantetapeeteneneenen 4 Jan 15 6% Nov 10% Apr 
pak oan aa + i br et pa cant = BR oF 400 vneed Forge Co------~----..... i 17 Jan 4 18%2 Feb 14 14% Jan 18% juy 
33 33 33% 33% #32, 33 © 39 5 33 re 239 “s 321%, 700 si ard Co_______---_--_--- No par 18 Jan 4 19%4 Jan 24 16 Nov 29% Apr 
i ae é Sate . Sate seis) ae a say eee see IR gn iy No par = 32% Feb 7 33% Jan 24 24% Jan 35% July 
‘ 109 109 *108 111% 108 111%  *109 111% *109 111% * 100 es pretenses” ees es i00 107s Jan I 109% Peb 5 105." May 09% ‘Oct 
57 ¥ Vp sa “ jes eemnonan ao mewosioncnt is 4 e a 
= 5 Se Se oe Oe ee Ee ee es 
; % ‘ , fe we a eS ’ uAI_ an & Feb 18 2% Jan 6% M 
- is *60 60 ¥2 *60 61 61 61 *60 62% *60 63 10 6% preferred 100 54 Jan 6 62 J 2 : 4 
oe . So MR OO BD} OES ne ort when an 29 41 a 
ae “a ye 2 “Fr 0 ats eth e “* ie pot et 900 Bush Term Bldg 7% preferred__100 44 Jan 3 50 Jan 7 21% me 3 "ont 
1 °28 BM Bi, 28h, 28% set antl sea ja ange 10 ae eee 10 8% Jan 4 9%4 Jan 14 5% Jan 10% July 
: et ae on ane ca. See i Aig 2 a eg 0 SR Gene SR ener 30-28 «Feb 8 28% Jan 7 20% Jan =: 29% Nov 
13% 13% 13% 13%, 13% 1% Bi Aa see, > pean oon. |; ina & Zinc_---------_. 5 3. Jan 27 3% Jan 3 2% Jan 5% Apr 
id - 18% 75% 275 7 Tie tek ne ee BS ee 1,500 yers Co (A M)----_----.-- No par 12%4 Jan 4 15% Jan 24 9% Jan 18% July 
: a ai aite 1 ae aia ate bi. naan sa Ya 36% 60 Participating preferred___.__- 100 67'%2 Jan 3 77 Jan 6 65% Nov 83% Apr 
21} 21 2 21% % 21% 21% 21% 700 ‘Byron Jackson Co__...--_-- No par 21% Jan’ 4 22% Jan 18 160 «Jan 25% May 
me -- 25% 25% 25% 25! 25% 25% '2542 25% 255 255% 1,000 California Packing No 5 
coax awe ; , fornia Packing__-~--~~~- par 245, Jan 3 26 Jan 8 22% Jan 
- 7 mae a ma ne 532 OF ‘S3¥2 54 *53¥2 54 S S% preterreds. 55.5. 50 53% Feb 4 55 Jan 34 52% Jun — saly 
209 6% 6% 6% 6% sn we Pa. Ye, S| ef 100 Callahan Zinc-Lead__---~-------- 1 Sadan 4 % Jan 11 % Jan 1% Mar 
: 18! 16% 16% 16%, mH, joke “nan ver 6% 6% .800 Calumet & Hecla Cons Copper____5 642 Jan 3 6% Jan 5 6% Dec 9% Apr 
e 23% 23% 2334 2334 23 “ 235, pedo as 8 16% 16% : 800 Campbell W & C Fdy__-_--- No par 15% Jan 3 17% Jan 26 %x13% Nov 19%4 Apr 
: in 03554.” 37 26 3614 seu ore came roe 323.8 24% 100 Canada Dry Ginger Ale___----.-~~ 5 23% Feb 8 26% Jan 5 13% Jan 27%4 Dec 
- sie 0% 7% ieee “ 2 Sy aga GF 36% 38 _ 170 Canada Southern Ry Co__ ~~~. 100 3394 Jan 7 3712 Feb 16 29%2 Jan 38 Mar 
a 4 43% 431% 43% 44% “ay. au oan 0% _10% 4 2 67,900. Canadian Pacitic Ry_..--.---~-- 25 8% Jan ‘3 10% Feb 18 6% Feb 115¢ May 
nad < 7h i 24 Sed a3" 44% 43% 45 100 Cannon Mills__.----..--~-- No» par 43%, Jan 4 45% Jan 19 36% Jan 4734 July 
: , 045) 46 ye a 2 és 6 “a 2 a 8 Pas. ae 1 Ye 200 Capitak Administration class A_.1 7 Feb 18 8 Jan 11 442 Jan 9% Apr 
. 100 100 100 100 99%4 100% 99% 99% 100 100 = CF ceeeee tee Bay aoa oem ne 10 43%4Jan 4 46% Feb 4 40 Jan 46% July 
991 29 V5 229% 30 aD 4 20% seta aie - oie 100 160 Carolina Clinch & Ohio Ry__-.100 97 Jan 4 100%2 Jan 11 x85 Jan 97% Dec 
4% ale oay rf »¢ rr a Ya 30% 30% 700 Carpenter: Steel. Co._...........- 5 2842 Jan 6 30'2 Jan 20 25% Jan 31% May 
Ya Bin 35% 35% 3514 361, ania ashe saat 2 a 4% 200 Carriers & General Corp__-_--_----- 1 4 Jan 4 4% Jan 20 3% Jan 5% Apr 
= 0147 148° sav iat ies 4 A 8 35% 6. 35 35% 4,100 Case (J I) Co new ...--........25 343g Feb 4 38% Jan 5 32% Dec 3934 Dec 
= seat 7 7 49 147 148 148 148 70 Preferred 100 146 Jan 5 149 Feb 16 127% Jan 147 Dec 
ws = x45%2 45% 453 45! 46 46 45} 45% 453 453 1,500 Caterpillar Tractor. No par 4442 Jan 12 46% Jan 29 40 WN ‘ 
PY : ? 000 Caterpillar iractor_________- ov 54% Jul 
- oak 8 By — By saneae md 38% 39 : 38 Ya 39 3,300 Celanese Corp of Amer___-__ No par 36 Jan 4 40% Jan 24 26%4 Jan 40% pond 
* a 122% 129% ieels 198 = ht ones = - 105% 105% 106 40 5% series prior preferred_-..100 104 Jan 4 107 Feb 4 9542 Jan 108 July 
= — *119% 120 + le 138 1 ie : 122% ae 182 150 7% prior preferred___._..-.._ 100 121% Feb 10 125% Jan 14 119 =Jan 12854 Sep 
: 11% 11% 11% 11! “11% 11% oT. 120 119% 190 70 7% 2d preferred_............ 100 113 Jan 2 12042 Jan 25 96 Ye Feb 120% Sep 
= 6 17% (17%, “17% «18° } ee TF saa 4. Ye 11% 11% 1,500 Celotex Corp.._—----------- No par 11 Jan 3 12 Jan 22 8% Jan 1434 Apr 
: = 19% 197 19% 20 r98e ‘er toa SW 17% 17% +4 5S “preferred: ......- ncn e 20 17 Jan 3 18% Feb 1 1642 Nov 21 July 
- - oad ; 44 3 bg o% 9% 19° 19% 19% .200 Central Aguirre Assoc____~_. No par 19%8 Jan 3 20%4 Jan 10 16% Jan 2354 Jun 
8 — 10714 108% 108% 108% - ana ‘ies 8 janie ji 2% 4 2,200 Central Foundry Co _----~.-----~ 1 25a Jan 13 3% Jan 21 1% Jan 35 Mar 
; - 44 11% rf dies # e oar oy ne dy ‘- 108 ¥2 10 Central Ill Lt 44%2%- preferred__100 107 Jan 31 10842Jan 3 97%4 Jan 111 Aug 
a nee i ant eet gay. aaa inn "4 1 11% 5,400 {Cent RR of New Jersey__---~~-- 100 9 Jan 4 12 Jan 15 3 Jan 18% Jun 
. ew °7% Bie rd iy 242 bP 24% 24% 24s 26% 1,500 Central Violeta Sugar Co _.-------- 23. Jan 26 25%. Jan 8 13 Jan 25 Dec 
- : e112 120 0139 195 otis 8 1 4 a “in ‘ ‘73, 8% 100 Century Ribbon Mills___--.- No par 7% Jan 15 85, Jan 31 3 Jan 8% Nov 
31% 31% 30% 31% 31% 31% area. ana fare, 1S cri Preferred .......---......---- 100 133 Jan 4 115 Jan 4 98 Mar 115. Sep 
a e 53, 5% 5% 5% aa fe sane Py vA 31% 3,500 Cerro de Pasco Copper__._-.- No par 3042 Feb 15 3742 Jan 4 x33 Ss Jan 41 Apr 
60% 614 61 631 6044 ere 6 hy 8 5% 5 8 700 Certain-teed Products._...._.--.... 1 4%, Jan 3 6% Jan 25 3 Jan 7% Jun 
+ -- ‘ 2 Ol% 60% 61 6042 61 720 6% prior preferred__.._.---~~- 100 5742 Jan 17 61% Jan 25 3242 Jan 725, Oct 
~~ -- *18% 18% *18% 18° *18% 18% "18% 18% *18% 18% Chain Belt Co No 3, 
jf Z } S¥% 18% *18% 18% = ... Chain Belt Co_-------..--.- par 18 Jan il 18%4 Jan 13 16% Nov 1934 Apr 
Mw éatete ait Pe > hay A ie ft 478% *25¥2 26% 500 Champion Pap & Fib Co___._No par 23 Jan 3 27% Jan 21 18 , Jan 24 July 
ae es 29%, 30. 293, 30% ions ++ Rip re ibs 12 111% 111 50 6% preferred ............... on 108 Jan 4 112% Feb 4 99% Jan 109 Dec 
z= A pee et 11% 12 115, 113% orie 29 "2 29 29 1,400 Checker Cab Mfg._-------------- 2778 Jan 4 32 Jan 14 842 Jan 34 July 
oe . 46 46 Ve 46 46% roth 46% %8 11% 11 11% 1,400 Chesapeake Corp of Va. SAI | 11 Feb 18 12 : POR Be cen | tmee PR ape TRF 
- 7M, 7, 7% 1%, 7 7 46% 47% 46 ’e 472 8,400 Chesapeake & Ohio Ry_.----_--- 25 443%, Jan 6 472 Feb 18 33% Jan 50 July 
ne — 15% 1534 15% 16% anit 1s 1% 7% Me 7% 9,800 Chic & East Ill RR Co__--- No par 5% Jan 3 7% Feb 17 2% Jan 9% May 
~ . 6 6 Va 6% 6% ewe 15% 16% 15% 16% 16,700 Class A---.._...--..-.------- 40 11% Jan 3 16% Feb 18 7% Jan 17% May 
on a 23% 23% 23% 24% 23 4 244 231 6% - 6% 6,900 Chicago Great West RR Co_----- 50 44%. Jan 3 6% Feb 8 2%— Jan 74 May 
a = 16% 16% ie 16% Keg phan : % 24% 23% 24 11,000 5% preferred 50 18 Jan 4 24% Feb 15 10% Jan 21% Jun 
z id 17% 17% 1% 17% 17% 17% pet 16% 16 | 16 1,200 Chicago Mail Order Co-._--.----5 16 Feb 18 8% Jan 7 6 Jan 16% Dec 
a 4d °30% 41% 39% 3956 35. pA jt V4 17% 17% 17 a 900 Chicago Pneumat Tool___--~- No par 16% Jan 3 1742 Jan 24 15% Jan 22 Apr 
ek - *50% 51 *50 51 “50%, 51 2 9 39% + “44 39% 700 $3 conv preferred___--_-- No par 38% Jan 7 41 Feb 7 3642 Nov 2 May 
: ag °13 14%, °13 14% 13% 14% A. i 50% *48 50 100 Pr pf ($2.50) cum div_-..No par 47 Jan 6 51 Jan 26 48 Dec 54 May 
2g a ©1554 16 15% 1554 e154 (16 a Meer, 14¥ *13% 14% _.. Chicago Yellow Cab__..-~-- No par 13. Jan 4 14% Jan 22 11% Jan 15% Apr 
2 aM 1% 1% 1? 17 1% | 1Y 13% 16" 15% 16 300 Chickasha Cotton Ofl_--.~------ 10 15% Jan 14 16% Jan 29 13% Jan 18 Jun 
8 8 4 8 1% 2 *1% 1% S00 400s Cec oon cs No par 1% Jan 3 1% Jan 29 1 Dec 3% May 
ra * 1. * : 
angeeere 79 79%e —«19%4 BOM .. oe a ot °25Y% 27 __. Chile Copper Co 25 26%2Jan 4 28 Jan 5 24% Jan © 32% Apr 
~~ -- "15% 16 15% 15% 15% 1534 PF, 81 79% 80% 10.400 Chrysler Corp 5 77% Feb 7 82% Jan 5 6754 Jan 85% Julv 
= ~ *104. 106 °104. 106. 105% 108% coe V2 - 16 16 1,300 City Ice & Puel__....--._-- No par 4% Jan 5 16% Jan 26 10% Jan 15% Aug 
prog 60 62 “61 61% 61. 61% hp 108 i 105 = 105 80 62% preferred 100 104 Jan 12 107 Feb 5 96% Jan 106 Sep 
= Bis “6% 7 °6% = 7 eG le te 60% 61% 60 61 300 City Investing Co 100 57% Jan 19 65 Jan 4 27 ~=Feb 63% Dec 
wi ee 35% 35% *35% 36 *35% 36 3554 LF Pea Oe 100 @©City Stores 5 6% Jan 12 7 Jan 5 2%4 Jan 8% Jun 
— = ¢142. 152 °142 152 °143 Ke eras Ya e.. Va r 35% 36 300 Clark Equipment __----~--~-~- No par 35% Jan 28 36% Jan 25 32% Nov 39% July 
ae ean a. ae a i 1s 52 1420 152 _. © OC. C. & St. Louis Ry. Co..-..100 148 Jan 7 148 Jan 7 123 Mar 145 Dec 
zy “ay 113113 113% 113% 113.113 Me wae *75 18%, ae 5% preferred___..-_......... 100 76 Jan 3 784 Jan 29 67 Feb 74% Jun 
pe = 40% 40% °40 41 °40 ai rt 4 113, 113 155 Clev El Illum $4.50 pfd__._._No par 112% Feb 11 115%Jan 3 109% Jan 116% Aug 
a 8 *106. 108 *106 108 “108 10a a 41 40% 40% 200 Clev Graph Bronze Co (The)-_-_-1 40 Jan 6 41% Jan 25 28% Jan 42% Dec 
i = °99 93% °92% 94 “92% 94 ro 108 108 108 10 5% preferred 190 «6107 Jan 27 109 Jan 12 101% Jan 10842 Dec 
5g ea *52Ve 55 °52% 55 sai, 88 ; "a 94 92% 94 _.. Clev & Pitts RR Co 7% gtd_---- 50 242 Jan 10 92% Jan 10 84 Jan 9242 Sep 
‘a 52% 55 *52Y% 55 Be Sa Special gtd 4% stock_...---._ 50 53 Jan 21 53 Jan 21 50 Feb p 
5 y q y, q 
“* - 3 ey 3 > = Ve pods, a hs a oe ~ 34% 33% 34% 3,700 Climax Molybdenum__.....- No par 33 Feb 10 36% Jan 15 33% Nov 4812 Mar 
= mC *143«148 *143 148 143. 148 aa Bp 36% 36% 2,100 Cluett Peabody & Co.....--. No par 34% Jan 3 37 Jan 25 33% Jan 40 July 
“i — 114 114% 113% 113% 113. 113 eo peo 145 145 20 Preferred 100 145 Febi8 148 Jan 27 142 May 153. “Sep 
Ee r *66 66% 66 66 66% 66% cae 6e¥ 112 112% 1,000 Cogn-Cnle Co Sanaa par 112 Feb 17 115 Jan 6 88 Jan 123 July 
a 3) 24% 24% 24V,e 24% 244, 24% vis bed pecitad 7 250 Class. A... ..- No par 62% Jan 11 67 Feb 18 61 Dec 68% Oct 
a or 105% 106 10544 105% 105'4 105% oa c tease 4% 24% 2,600 i go here aaa par 2342 Jan 6 25 Jan 25 16% Jan 25 Dec 
ey a 264% 26% 26% 26% 26% 26% poets ea 105 Vo 106 - 230 $4.25 preferred._.____---- No par 105 Feb 10 108 Jan 12 103% Dec 109% July 
x es #109%4 110% 110% 110% *110% 111 osanin 178 ‘ a 26% 1,000 Collins & Aikman No par 26% Jan 14 29 Jan 17 17% Jan. 28% July 
in =e *15% 16% 15% 16 15% 16 °155% 18% 109% 111 10 ‘5% conv preferred__...._...100 110% Feb 5 114 Jan il 108 Jan 114% Oct 
24 = 15 15% 15% 15% 15 16 “ 7 4 15% 16° 800 Colo Fuel & Iron Corp._....No par 15% Jan 17 17 Jan 7 13% Nov 19% July 
= si 17 17% 17 17% 18% 18 a ot 15 1542 2.310 t¢Colorado & Southern__--~-~-~~ 100 11% Jan 3 16 Feb 16 2% Jan 19 Sep 
” 15% 15% 16 17 16% 17 Hee, Ls, 17 17% 3,550 4% non-cum ist preferred_._100 12% Jan :< 18 Feb 16 3% Jan 19% Sep 
a - O71, 27% 27% 27% 27% 27% wave anar 16 16 650 4% non-cum 2nd preferred___100 13. Jan 17 Feb 15 3 Jan 17% Sep 
eg os °27 27% “37 o7% 37%, 27% id 4 gate 27% 2,600 Columbia Br’d Sys Inc cl A__--2.50 26% Jan 4 2734 Feb 16 15% Jan 26%4 Dec 
4 26% 27% 27% 300 Class B 2.50 25% Jan 4 27% Feb 16 15% Jan 2642 Dec 
For footnotes see page 751. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 15 


$ per share 


Monday 
Feb. 14 


& per share 


Saturday 
Feb. 12 


3 per share 


*70 
*84 


17% 
*38% 


38% 


*101% 106 
40% 


15 
5% 
827%. 


25% 


*Bln 


23 
21% 
107 
35% 
21% 
104 
& 


* 108% 


33% 
11% 
43% 
5% 
30% 
*26 
13 ¥2 
40 
11% 
48% 
1756 
4636 
56% 
18042 
*5% 
2% 
19 
106 42 


*105% 
26 
*23 2 
*106 
5% 
*112 
42 
5% 
16% 
"107% 
22% 


4412 
35% 
22% 
51 
120% 
10812 
29% 
11% 
11% 
*116% 
.139 
*125% 
"119% 


8842 


85 

41% 
*285% 
= 


60 
104% 


11% 
. 9 
_ 96 96 Yo 
-- 97% 
-- ; ; % 


ednesday 
Feb. 16 
$ per share 
4\%, 4% |, 436 4% 44e 4% 
79 2 78% 78 %2 


78% rT) 


71% 71% 


85 2 *84 
17% 17 


40 *38%4 
38% 
*101% 
405% 


39% 


41% 
1538 

18 
827% 


26 
9 
23 
22% 
107 
3% 
21% 
104% 
3% 
18% 
9% 
25% 
13% 
21% 
13% 
16% 


812 
109 42 


34 
114% 
43% 


6 
31% 
2638 
13% 
40% 
11% 
48% 
18 
46'2 
5654 

180%2 

5% 

2% 
19% 

10642 
21% 


18% 
2812 
4612 
16% 
99% 
31 
76% 
23% 
12% 
115 
107 
25% 


104 
11% 


V2 
104% 
12% 
95% 
97 
98 

M% 


Thursday 
Feb. 17 
$ per share 
4% 
78% 
Tl‘ 


$ per share 
4% 


Friday 


Feb. 18 


4% 
*77% 
*7T0%e 


*84 


17% 
39 42 


39 


*101% 


* 


Sales for 
the Week 


Shares 


23,000 
1;700 


40 


mm ons 
+ nN 
s 


338) 


pith 


3 
$s 


. 


= WWE WW 


s8588 


Ww 
© 
ou fe =] 
Sees 


Crane 


‘Hlectric Power & 
. $7 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Columbia Gas.& Elec..... ~-No 4 
6% preferred series A__._.-..100 
S@ preferred... -+.--u+ _-100 

Columbian Carbon Co 

Columbia. Pictures 
$2.75 preferred 

Commercial Credit 
*4%% conv preferred__-......100 

Comm’! Invest ‘Trust......._.Ne par 

Commercial. Solvents 

Commonwealth & Southern-_No par 
$6 preferred series. No par 


Commonwealth Edison Co 


.. Conde Nast Pub-Inc 


Congoleum-Nairn Inc 

Consolidated Cigar__.-...-.- No par 
6% % - prior - preferred__.._.__.100 

Consol Coppermines Corp 

Consol Edison of N Y_.----No par 
$5 preferred 





$2 partic preferred_......._No mo 
Consol Laundries Corp 5 
Consolidated Natural Gas wd__--15 
Consolidated Vultee Aircraft 

Preferred 
Consol RR of Cuba 6% pid—--“i00 
Consolidation Coal Co 

$2.50 preferred 
Consumers Pow $4.50 pfd_..No par 
Container Corp of America 20 
Continental Baking Co 

8% preferred 





Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 
Cooper Bessemer Corp. 

$3 prior preferred_- 
Copperweld Steel Co 

Conv pref 5% series__- 
Cornell-Durilier Electric Corp.._-1 
Corn Exch Bank Trust Co 20 
Corn Products Refining 

Preferred 
Coty. Inc 
Coty Internat Corp__..-...-.-.--1 





5% conv preferred.._.___--_-100 
Cream of Wheat Corp (The) ~---- 2 


Crosley Corp ¢The) 
Crown Cork & Seal 
$2.25 preferred 
Crown Zelierbach Corp: 
$5 conv preferred 
Crucible Stee) of Amer 
5% - preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
7% preferred 
54%% conv preferred__.._.___ 100 
Cudshy Packing Co... ---- 30 
Cunéo Press Inc 5 
4%% preferred 
Curtis Pub Co (The) 
$7 preferred 
Prior preferred 
Curtiss-Wright —_ 


Cushman’s Sons Inc 7% pfd__._100 
Cutler-Hammer Inc Ni 


D 


Davega Stores Corp 

5% preferred 
Davison Chemical Corp (The) __--1 
Dayton Pow & Lt 44%4% pfd____100 
Decca Records Inc___.-.--._-.--- 1 


Preferred 
Deisel-Wemmer-Gilbert 
tDelaware & Hudson 
Delaware Lack & Western___..__50 
Detroit Edison 20 
Detroit Hillsdale & S W RR Co__100 
Devoe & Raynolds A_.......No par 
Diamond .Match 


Diamond T Motor Car Co 
Distil Corp-Seagr’s Ltd_._._..No par 
5% preferred 


Class A No par 





~ Doehler Die Casting. Co_._.._._._No par 


Dome Mines Ltd 
Douglas Aircraft__ 
Dow Chemica] Co 
$4- cig 3+ gy series A 
Dresser Mfg Co 
Dunhill International 
Duplan Corp 
8% preferred 00 
Du P. de Nemours (EI) & se 
$4.50 preferred__. _._No 
Duquesne Light 5% lst pid__.-400 


No par 
OS SSI PY No par 























& Mus Ind Am shares.__.._-- 
Light..-..._No par 
No par 

$6 oe No par 
Electric Storage BeMeny += ate par 
El) Paso Natural Gas 











' Endicott Johnson oe 


' 4% preferred 


Engineers Public Service__...__._1 
$5 preferred 


Range since January 1 
Lowest 


$ per share 


4% Feb 
76 Jan 
70 Feb 
84 Feb 
1612 Jan 


3 
3 
7 
14 
18 


39% Jan 2 


37% Jan 

105 . Feb 
40 “e Feb 

14% Jan 

dg Feb 

79 Jan 


24%, Jan 
8% Feb 
21% Jan 
20% Jan 
10412 Jan 
342 Feb 
21% Feb 
102% Jan 


32'% Feb 
11 "4 Feb 
42% Feb 
5% Jan 
30% Feb 
25 Jan 
1342 Feb 
395% Feb 
10% Jan 
48 Feb 
5% Jan 
4442 Jan 
55% Jan 
175% Jan 
5 Jan 
1% Jan 
18%4 Feb 
104% Jan 
20 Jan 


16% Jan 
2734 Feb 
45 Jan 
15% Feb 
97¥e Jan 
28. Jan 
69 Jan 
2012 Jan 
11% Feb 
112 Jan 
106 Feb 
22%, Jan 
22'2 Jan 
101' Jan 
542 Feb 
108 Feb 
42 Feb 
55% Feb 
16% Jan 
115 Jan 
21%4 Jan 


6% Jan 
20 Jan 
135% Feb 

x1113— Feb 
215, Jan 
37% Feb 
33%4 Jan 
1742 Jan 
17% Jan 

5% Jan 
1842 Jan 
52. Feb 
29% Jan 
31% Jan 
39 Jan 


13% Jan 
28% Feb 
9742 Feb 
15% Jan 
43% Jan 
33% Jan 
22 . Feb 
48%, Jan 
120% Feb 
10634 Jan 
28% Jan 
8% Jan 
11% Feb 
137. Feb 
124% Jan 


3 
11 


to 
OVW WOIS 


NS 
o 


—-— = Be ~~ Nw 
OW, Pare Pon TOW, 


— 
o 


_ 
wnreew 


a 


— 
TWpeSIWwWUWOOrF aa 


11812 Feb | 


11 . Jan 
35 - Jan 


6% Jan- 


157 .Feb 


175 . Jan» 


41 . Jan 
18 . Jan 


3742 Jan . 


10% Jan 


3%. Jan © 


-4% Feb 
83% Jan 
80. Jan 
3912 Jan 
2734 Feb 
5742 Jan 
101% Jan 


8% Jan 
87 Jan 
89. Jan 
92%4 Jan 

% Jan 


NS N- 
Pap TW 


mee 
AO OW, AWE RW. 


25 
19 


3 
3 
3 
10 
4 


Highest 


$ per share 


4%4 Jan 
80% Jan 
75 Jan 
8942 Jan 
17% Feb 
41. Jan 
41% Jan 

1065% Jan 
45%.Jan 
15% Jan 

%4 Jan 
83% Jan 


26% Jan 
9%, Jan 
23 Ye Feb 
23 Feb 
107 . Jan 
4 Jan 
23 Jan 
104% Feb 
35% Jan 
20% Feb 
104% Feb 
27.4 Jan 
13% Feb 
22% Jan 
15% Jan 
17 “% Feb 
48 Feb 
104%, Feb 
22 Jan 
834 Jan 
109 Feb 


347% Jan 
12% Jan 
46 Jan 
6 Feb 
33% Jan 
26% Feb 
14% Feb 
40% Feb 
12%2 Jan 
50 .Jan 
95% Jan 
47% Feb 
57% Jan 
180'2 Feb 
6% Jan 
3% Jan 
19% Jan 
107 Jan 
21% Jan 


19% Jan 
29% Jan 
47% Jan 
5a Jan 
& Feb 

tin Feb 
76% Feb 
27% Jan 
13% Jan 
113% Jan 
106 Feb 
27 Vy Feb 
2444 Feb 
106*2 Feb 
6% Jan 
118 ‘Jan 
47% Jan 
6% Jan 
17% Feb 
117 Jan 
24 Feb 


6% Jan 
20 Jan 


oll 


wo 
CNKeC RAK @.1h 


ww 
— 


14% Jan ¢ 


112% Feb 
24% Feb 
40% Jan 
35 . Jan 
18 Jan 
23% Jan 

834 Feb 
19% Jan 
52 Feb 
35 4% Feb 
32% Jan 
41 Feb 


1434 Feb 
31 Jan 
100 Jan 
1642 Feb 
44% Jan 
36 Jan 
255 Jan 
52% Feb 
131 Jan 
108% Feb 
30% Feb 
12% Feb 
12% Jan 


141% Jan 
126 Feb 
12034 Jan 


12 Jan 
37% -Jan 
8% Feb 
165 Jan 
183. Jan 
44 Jan 
18% Jan 
40 - Feb 
11% Jan 
44% Jan 
-4% Jan 
92% Feb 
88. Feb 
42% Feb 
30 Jan 
6042 Feb 
105 Feb 


12% Feb 
95% Feb 
97 Feb 
982 Feb 

Y% Jan 


Range for Previous 
Year 1943 


Lowest 


. 8 per share 


1% Jan 
4042 Jan 
37 Jan 

Jan 
Jan 
vq Jan 
Jan 
Jan 
@ Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Dec 


Jan 
Jan 
Jan 


Nov 
Nov 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

8% Jan 

3% Jan 

16%: Jan 

40 Mar 

17% Jan 

26 Jan 

37 Jan 

8% Jan 

21%. Jan 

83% Jan 

10 Jan 

38% Feb 

22%» Feb 

15% Jan 

44 Nov 

122% Nov 

x106% Dec 

16 Jan 

5% Jan 

9 Jan 

115 Jun 

134. Jan 
124. 


Dec 
115% Dec 


Highest 
$ per share 


5% Jon 
772 Sep 
73 Oct 
98% July 
19% July 
41 July 
44 Jun 

107% Sep 
44% Jun 
16 «July 

1% May 

82 Dec 


27 July 
11 Jun 
25 Jun 
24% Nov 
109 Sep 

6% Apr 
24% July 
105 «July 

3% May 
19% May 

8 Sep 
29% Oct 
21% Mar 
27% Mar 
16 Aug 
18% Dec 
47%. Dec 
107 Oct 
23%4 Jun 
11% Jun 
110% Sep 


36% Jun 
15% Jun 
49%2 Sep 

74 May 
37% July 
27% July 


15 Apr 
53 Aug 
17% Aug 
47 Apr 
61% May 
186% Sep 
6 May 
2% May 
22%. July 
108%2 Aug 
23% Mar 


23% July 
31 Oct 
47 Oct 
17 ~=©Oct 

9%, Aug 
38 July 
82% July 

2% Aug 
14% Jun 
115% Dec 
106% Jun 
25% Oct 
2642 Jun 
107 Oct 

7% May 
116 Dec 
4542 Sep 

9% Apr 
24% Mar 
119% Nov 
26%4 Jun 


7% Oct 
19 Mar 
19 Jun 

116 Jun 
24%4 Sep 
43 July 
36% July 
20% May 
17% Dec 
10% May 
22% July 
48% Apr 
35% July 
33% Mar 
42% Nov 


17 May 
355% Oct 
100 Dec 
16% July 
45 July 
34 Dec 
255% Sep 
73% May 
153. May 
107% Dec 
35% Jun 
10% Dec 
13% Apr 
122% Oct 
159% July 
130 Aug 
121% Sep 


96 Dec 
1% Mar 











For footnotes see page 751. 
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Volume 159 Number 4257 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
Feb. 12 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Feb, 18 the Week EXCHANGE Lowest Highest Lewest Highest 
$ per share $ per share $ per share $ per sare $ ver share $ ver share Shares Par & per share $ per share 8& per share $ per share 
ll% °11% 11% 12% 11% 12% 12 123% 12%— «123% 10,800 Erie RR common__.___-~..- No par 9% Jan 4 12%, Feb 17 8% Jan 16% May 
11% 11% 11% 12 115%. 12% 11%, 12% 12% 125% 73,000 Ctfs of benef int.........No par 9%, Jan 3 12% Feb 18 8 Jan 16% May 
x52%, 53% 53% 54 54 54% 53% 54 54 543% 3,300 5% pref series A....._........ 100 465e Jan 3 54% Feb 11 39% Jan 52% May 
°27 VY. B2 18% 8% 77 \e . B2 *77\_ 82 “771 82 30 Erie & Pitts RR Co-------....-- 50 78'2 Feb i5 7842 Feb 15 68%2 Jan 78 Nov 
*6% T% 7% Te T3%e «6 T% 7%, 7% 7 7M 1,300 Eureka Vacuum Cleaner___....~- 5 6% Feb 10 @ Jan &§ 3% Jan 9% Jun 
11 11 11 11% 11% 11% 11% 12% 12 12% 8,600 Evans Products Co_.--........_ 5 105, Feb 4 12% Feb 17 5% Jan 14% Jun 
24% 24% 245% 24%, 25% 257%. 253, 257% 25%, 2534 3,100 WED) TOl Po ote ncnenen-~ 3 21% Jan 3 257% Feb 16 20 Nov 29% Mar 
33, 3% 3% 3%. 3% 3% 33, 4 334 3% 400 Exchange Buffet Corp_._._. ~~ 2.50 2% Jan 25 4% Feb 5 % Jan 3% July 
35 35 35 35 34% 35% 35 35% *345, 35 1,100 Fairbanks Morse & Co___.-- No par 33% Jan 3 37% Jan 20 3042 Nov 42 Mar 
x22 22 5% 22% 22's 22% 22% *22%% 2234 2234 2258 2,500 Fajardo Sug Co of Pr Rico_.-.-- 20 x22 Feb 14 24% Jan 7 21 Nov 28 May 
125 127 125% 12% 12%, 13 12%4 . 13 1242 ‘12% 7,200 Farnsworth Televis’n & Rad Corp_1l 9%4 Jan 3 14% Jan 17 8% Nov 11% Nov 
: 16 16 16 165 164% 16% *15% 16% *15% 16% 500 Federal Light & Traction___.__- 15 14% Jan 18 17 Jan 27 6% Jan 1954 July 
*101 10154 *101 102 *101 101% 101 101 *99%4 101% 10 $6-preferred__.--....-_... No par 100 Jan 21 101% Feb 3 86 Jan 105% July 
*20! 20% 2042 20% 2042 202 *20% 2042 20% 201% 500 Federa) Min & Smelt Co... 2 19%, Jan 4 20% Jan 14 18% Dec 29%, Apr 
18% 19% 18% 18% 18% 18% 1834 18%4 *18'2 18% 4,200 Federal-Mogul Corp._.._...-_-_--- 5 17% Jan 3 20% Jan 12 13 Feb 18% Dec 
5% 5% ae 5% 5\ 5% 5% 558 534 534 3,200 Federal Motor Truck... No par 5 Jan 4 5% Jan 28 3% Jan 6% Apr 
] td 233% 23% 23%. 23% 24 24 2334. 24 *23%4 24% 1,300 Federated Dept Stores_.... No par 22% Jan 3 24 Feb 8 15 Jan 25% July 
96% 96% 95% 96 *9512 96% "95% 9612 95 95 260 4%% conv preferred_._.____ 100 93 Jan 5 98% Feb 1 78% Jan 98142 Nov 
Le *17% . 17% I7% 171% *17144. 17% 17% 175% *17'2 «18 300 Ferro Enamel Corp............-_ 1 17 Jan 3 18%% Jan 17 12% Jan 19% Jun 
pa 46 46% 46% 46'2 45% 46% 45% 46 46%, 46% 1,800 Fidel Phen Fire Ins N Y_..-.. $2.50 45 Jan 27 49 Jan 6 42 Jan 5034 Jun 
: 38% 39% 40 406 39%, 39% 39% 39% 3934 39% 2,700 Firestone Tire & Rubber__... 10 38% Feb 8 41 Jan 15 25% Jan 43 July 
z 39 39 39 . 39 3834 38% 38% 381 38%2 3842 1,600 First National Stores._..-...No par 3542 Jan 4 39 Feb 14 31% Jan 39% Jun 
19% 19% 1942. 19% *19142: 19% 19%. 197 19%, 20% 2,100 Plintkote Co (The) -<..-.. No par 19% Feb 9 20% Jan 5 15% Jan 22% Jun 
3 te *105% .110 #10514 110 *10534° 108 10574 1053 *105'2 108 20 $4.50 preferred__..___.__-- No par 104% Jan 13. 106% Jan 7 97% Jan 109 §=July 
345, 35% 35% 35% *35 33% 35 35 34%2° 34% 300 © Florence Stove Co__---_~~.. No par 3442 Jan 13 3642 Feb 3 25% Jan 360s Jun 
z, Ce *26%2 .29 *2612. 29 *261 .29 *26% 29 *26%2 29 FO Florsheim Shoe class A_...-- No par 24% Jan 3 27% Feb 4 19% Jan 28 Jun 
E Nie. ‘7T% 7% 1% ™% TIX TH T'2 7% Ts 734 2,300 Follansbee Steel Corp_-.... .--- 10 642 Jan 4 8% Jan 21 3% Jan 91% July 
are ite 50 50 51 51 52 52 52 52 51 52 130 5% conv preferred_.......--.- 100 48 Feb 3 52 Feb 16 305% Jan 53 Dec 
i 13 13 13 13 *12% 13% 13 13 13 13 600 Food Fair Stores Inc_..-..-..---- 1 11% Jan . 5 13. Feb 14 9% Jan 13'% July 
pias 55 55 55 55 55 55 "54% 55% *55 5542 300 Food Machinery Corp_... —.. ~~ 10 53% Jan 5 56% Feb 2 39% Feb 54 Dec 
Fah 17 17% 17% - 17% 17% ~ 18% 17%, 18% 18 18%4 10,800 Foster-Wheeler Corp____. .....-- 10 16 Jan 18 18% Feb 18 10% Jan 19'4 May 
2134.22 21%} 22 22 22 21% 2134 21% -21% 300 6% prior preferred___...____- 25 20 Jan 4 22% Feb 7 16% Jan 21 May 
‘ 14 14 14 14 14 14% 14%, 14% 14 14 800 Francisco Sugar Co__-- ~~~ o par 135% Jan 13 15% Jan 5 5% Jan 15% Dec 
4 76 76 78 - 79 *79 85 *80 82": *80 82! 100 F’k’n Simon & Co Inc 7% pid. Too 70 Jan 15 79 Feb 15 50 Feb 75 Sep 
Le pa x31% ° 32% “31% 32% 32% 32% 32 32 *31% 32% 1,200 Freeport Sulphur Co_.-.-.-..._. 10 30'2 Jan 3 33%4 Jan 15 2934 Dec 38% July 
Sg 313%, 31% 31 31% 31} 31% xX3042 30% 307% 307% 600 Fruehauf Trailer Co__.........-- 1 2942 Jan 4 32% Jan 12 17 Jan 31% Jun 
*108%2 109 *108'% 109 108%2 10842 x109 109 108 108 60 5% conv preferred__......... 100 108 Feb 18 110 Jan 20 9642 Jan 110 Aug 
“ yrs 3% 3% *3% 3% 35 35% 3% 3% 35% 35% 600 Gabriel Co (The) cl A_...-- No par 2%Jan 3 4 Feb 2 2% Jan 4% Jun 
ie B 3% 3% 3 3% 3% 3% 3% 3% 3% 3% 10,300 Gair Co Inc (Robert) ...-.---u-- 1 2% Jan 4 3% Feb 16 15% Jan 4% May 
wi bea 14% 14% "14% 14! 144%. 14% 714% 14%, *1444 14%, 200 6% preferred__..-....-_-..__- 20 12% Jan 5 15% Jan 22 9% Jan 14% Oct 
f 2 26 26 27 27 *26% 27 2634. 26% 26 26 V4 140 Gamewell Co (The)----~ ~~. Ao par 25 Feb 10 29 Jan 5 1942 Jan 3042 July 
4% 4% 4% 4% 4% 5 4% 4% 4% 4% 2,900 Gar Wood Industries Inc_..-..__- 1 442 Jan 3 5% Jan 21 3 Jan 6% Jun 
H-. 13% 133 1334 13% *13%: 13% *135% 13%4 13% 13% 900 Gaylord Container Corp__......-- 5 13% Feb 1 13% Jan 15 9% Jan 14%, Apr 
es *52% 56 *52% 56 *§2% 53 *§2% 53 *§2% 53 s 542% conv preferred____...--- 56 51 Jan 3 53 Feb 7 51 Jun 53% Apr 
~ *10 10% 10% 10% 10%2 10% 10% 10% 10% 10% 4,000 Gen Amer Investors._........ No par 10% Feb 11 10% Jan 12 6% Jan 1l% Dec 
*106% 107+ *106% 107% *107 107 42 107 107 *1067%% 107% 100 $6 preferred____..._---.-. No par 106 Jan 4 107'2 Jan 14 102 Jan 107 Aug 
44% 45 45 4542 45 45%, 45% 46 45% 45% 1,900 Gen Amer Transportation... ~~ 5 43%, Jan 3 462 Jan 31 37 Jan 51 Jun 
8 8% 8 8% 1% 8 TV 7% 1% 8 4,900 General Baking ae 7% Jan 24 8% Jan 11 5% Jan 9% Jun 
= 145 145 *142%4 145 145 145 145 ©4145 *145 146% 40 $8 preferred__............. No par 143. Feb 8 147 Jan 19 134 Mar 151 Aug 
E 93% 9% 938 9% 9% 9% 9 9% o% 95% 2.800 Generai Bronze Corp__....---.--.- 5 6% Jan 3 10 Jan 31 4% Jan 9% Jun 
4% 472 5 5% 5 5% 5 54a 5 5 1,600 General Cable Corp___-__.--~- No par 4% Jan 3 558 Jan 14 2% Jan 8%, May 
*12'2 13% 13 1342 *13% 13% 13% 13% 13 13 600 oT Segreneee a, See re eons No par 115 Jan 4 14% Jan 14 7% Jan 185% May 
“i 9014 90% 90% 904 90 90 %2 90% 9014 8994 90% 520 7% cum preferred____...__-_- 100 81%4 Jan 4 95 Jan 14 71% Jan 98% Mav 
os *28%q . 28% *28% 29 2832 28% *285¢ 287% 28%¢ 287% 400 General Cigar Inc__.--...._No = 2642 Jan 3 28% Feb 18 20% Jan 3242 May 
J “s *139 141 141 141 140 140 143 143 *143 146 80 7% preferred 100 140 Feb 16 147 Jan 6 130% Jan 148 Nov 
= 35% 35! 35% 35% 3542 35% 35%. 357% 35 ¥ 3534 19,500 General Electric Co__..._-._ No par 35% Feb 4 37% Jan 5 30% Jan 39% July 
2 41% 41! 41% 42! 41% 42 42% 43 423%, 43 2,700 General Foods Corp____..-- No par 41 Jan 3 43% Jan 6 34. Jan 4% July 
ae 115% 115! 116 116 *114% 116 *114% 116 *114% 116 180 $4,390 preferred___________ No par x1ll4%Jan 7 117 Jan 3 113% Jan 119% Sep 
2% 2% 25% 2% 242 2% 246 2% 2% 25% 10,600 Gen Gas & Electric A__...._ No par 2% Feb 10 3 Jan 3 1% Aug 3 Dec 
i *116 117 *116 117 116 116 *116 117 *116 117 60 $6 conv preferred series A_No par 115 Jan il 120% Jan 5 93 July 12042 Dec 
*103 105 *103% 104% 104%, 1047 105 105 104% 104° 400 General Mills__._..--...-.-- No par 102 Jan 4 110. Jan 21 83% Jan 10742 Sep 
*129 130 129% 12934 1295, 130 *129%% 130 130 131 110 5% preferred___....-...--.-~- 100 12812 Feb 3 131 Feb 18 128% Nov 137 July 
545% 547% 54% 55 X53%4 54% 53% ~ 54% 53% 54% 22,400 General Motors Corp_.__.---~~-- 10 51% Feb 4 55 Feb 15 44% Jan 56 July 
129 129% 199 199 *19R7%,_ 120 *128% 130 *128'14 129 300 $5 preferred__..______-_~- No par 125%4 Jan 28 120)0=— Feb 11 125% Nov 131% May 
"43%, 44 44 44 *43 44 *43 44 *43 43%, 300 Gen Outdoor Adv A__---.-- No par 36%, Jan 3 44 Feb 15 17% Jan 39 Nov 
“ "6%, 6% 6 638 6% 6% "6% 6% 6Y, 6% 1,400 Common No par 4% Jan 3 6% Jan 24 2% Jan 6% July 
s *193, 20 19% 19% 19%, . 19% *19'2 19% 19%4 20 1,500 Gen Precision Equip Corp__.No eee 19% Feb 16 20% Jan 15 13% Jan 24% May 
2 7% 7% *7% - 1% 7% %T%& 7% 7% *735, 8T% 1,300 General Printing Ink__.._..--__-_- 6% Jan 3 8 Feb 5 4% Jan 8% Jun 
< al09 109 *107 111 *107 111 *107 109 *107 109 10 $6 preferred____._..-.-__ No as 107 Jan 12 107 Jan 12 103% Jan 112 Nov 
"4 1% 1% *1% 15% 1% 142 1% 1'e e1% 1% 700 Gen Public Service__.......--- 10c 1% Jan 13 1% Jan 5 se Jan 2%, May 
a 22 22% 22% 22% *2134 22% *22 2214 223% 22% 800 Gen Railway Signal_._......_No par 20% Jan 10 23. Jan 17 12% Jan 25'2 May 
#112 115 *212..-.. 115 *112 ~~ «115 *112. 115 *112 $115 acini 6% preferred_____.___.___-__-_ ROE Geis ees. ke x104 Mar 115 Aug 
<3 1% 1% *1% 1% 1% 1% *1% 1% 1% 1% 400 Gen Realty & Utilities 1 1% Jan 3 1% Jan 20 % Jan 1% Jun 
x *52 54 *53 54 54 54 *53 55 *53 55 100 $6 pref opt div series__.__ No par 5142 Jan 12 57. Jan 21 3142 Jan 59 Sep 
a 21 2143 20% 21%8 21%. 21% 21 21% *21% 21% 2,800 General Refractories__...cccNo par 20% Feb 15 22%4 Jan 4 15% Jan 23%% Mar 
. 16% 16% 17 17 *17 18 17% 17% 17% 17% 1,100 General Shoe Corp____-__--_----- 14% Jan 4 17'2 Feb 17 9% Jan 15% Dec 
8442 85 85% 86 85 85 84% 85% 84% 85 570 Gen Steel Cast $6 preferred_._No par 84% Jan. 7 8842 Jan 22 60 Jan 91 July 
4 sin 23% 23 23% 23% 233% 23% 234% 23% 23% 23'2 1,400 General Telephone Corp__..~.-- 20 22% Jan 20 23% Jan 5 16% Jan 24% Jun 
ea. at *20 21% 21 21 21 21 204% 20% *20 21 300 Gen Time Instru Corp__---- No par 19 Jan 6 21 Feb 10 15% Jan 23% May 
ie Ss *110 3=—:1115 *110 = 3=115 “110 3=6115 *110 »3=115 *110 »=115 ae 6% preferred__..__._...__----_ 100 110 Jan 14 +110 Jan 14 108 = Jan 113. Dec 
=a iat 205% 20% 2042 2042 20% 20% *20%  20%4 2034 203 900 General Tire & Rubber Co... ._-5 19% Feb 8 21% Jan 4 14% Jan 25% Jun 
WN S *99 ~=100 100 86100 *99 100 99 100 99 99 210 442% preferred __.---._---~-~- 100 99 Feb 17 101% Jan 31 = anal ye 
“ Ate 9 9% 9 9% 9% 9% 9 9% 9% 9% 4,600 Gillette Safety Razor___-~_- No par 742 Jan 3 9% Jan 11 4% Jan 9%, May 
se ae 75% 6% 76% 76% 76%. T7% 78 78 7834 79% 1,100 $5 conv preferred_____ ~~ No par 69 Jan 6 7942 Feb 18 60% Jan 74 May 
y a 12 12% 12% 12% 124% 12% 12% 12% 12% 12 2,600 | Gimbel Brothers________._._-__No par 11% Jan 19 13. Feb 3 5 Jan 14% Sep 
; as 87 87 87 87 *85% 87 8642 86% 87 87 400 $6 preferred______-___---- No par x83 Jan 7 87%Feb 4 59 §=Jan 8542 Oct 
x os * 1842 19% 19 19 *18%4 1954 19 19 *19 1958 200 Glidden Co (The)------.-..No par. 18% Jan 4 20'2 Jan 14 14% Jan 22% July 
, ae 46 46 47% 47% 464%, 46%, *46%, 47% *46% 47% 700 442% conv preferred_.___...~- 50 46 Feb 2 47% Feb 15 41 Jan 48 Jun 
é a 1% 1% 1% 1% *1M% 138 *1M%, 13% 1% 13% 800 Gobel (Adolf) 1 1 Jan 3 15% Jan 10 is Jan 1% May 
: 3 3 2% 3 2%. 2% 2% 2% 2% 3 1,000 tGoebel Brewing Co_------------ 1 2%4 Jan . 4 3 Jan 17 1% Jan 3% May 
Fe. EX *9642 97 96 96% *95 96 96 98 100 §=100 190 Gold & Stock Telegraph Co_---- 100 852 Jan 3 100 Feb 18 732 Sep 97% Aug 
a 231 41% 41% 41% 42% 41% 42% 41% 41% 41% 41% 4,600 Goodrich Co (B F)--------- No par 40 Feb. 7 44 -Jan 5 24% Jan 455, Sep 
i *103 104 *103 104 10342 103% 103% 104 103%. 103% 800 5% preferred___.___------ No par 98 Jan 3 104 Feb 17 83 Jan 102 Oct 
i sae X36. 37 37 373% 373% 37% 37% 375% 37% 3754 4,400 Goodyear Tire & Rubb___.__No par 36% Feb. 8 39% Jan 15 25% Jan 41% July 
’ 3 *107% 108% *107% 108 *1075%. 108 108 108% 108 §=6108 1,300 $5 conv preferred___.__--_ No par 104% Jan 3 108% Feb 9- 90% Jan 198% July 
a = 11 11 10%. 11 10% 10% 10% 10% 10% 10% 2,500 Gotham Hosiery___.-..--_-- No par 842 Jan 3 11% Feb 2 4% Jan 9% Apr 
as aoe 103 103 102 102 103 103 *102 103 . 103 104 250 Preferred 100 100% Jan 25 104 Jan 7 80 Jan 101%4 Dec 
ae ie 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 12,600 - Graham-Paige Motors__.._..--_-- 1 1% Jan 3 1% Jan 7 3 Jan 25% May 
ra eae 3%.* 3% + 4 238 4 "3%. 4° 3% 4 900 Granby Consol MS & P_.------ -5 . 3%4 Jan 20 4%. Jan 5 3% Dec 6% Apr 
ue ss 16 16% 16 16 *15'2 16 *15% © 16 *15% 16 1,300 - Grand Union Co._-__------- No par 15% Jan 10° 17% Jan 19 8. Jan 17 July 
iB von *955. 9% 9%. 10% 10%. 10% 10% - 10% *10 10% 1,400 Granite City Steel__......__ No par 9% Feb 8 10% Jan 15 7% Jan 13% May 
ae a 33% «33% 33% 33% 34 34% 34% 35 36° 36% 1.500 Grant (W T) Co 10 32% Jan 3 3642 Feb 18 29% Feb 37 Sep 
ae 3 *2314 24% *23% 24% *234— 24% 24 24 24 24 200 5% preferred_._-__---_-.__--- 20 24 Jan 13 24 Jan 13 24 Dec 26 «(July 
' oe a 14% 14%: 15 145% 14% 14% 14% 14% 15 3,900 Great Nor Iron Ore Prop___No par 14% Jan 3 15% Jan 31 13% Dec 18 Apr 
Si a 28% 29% 29 2934 29% 29% 29% 30% 30 30% 22,800 Great Northern Ry 6% pfd_.No par 25% Jan 3 30% Feb 18 21% Jan 32% May 
ae re 2542 25% *25%2 25% 25% 26 26 26 *26 26% 800 Great Western Sugar-__-___- No par 24% Jan 3 26% Jan 20 23% Nov 27% Jan 
a5, Ae 144% 144% 143% 14334 145. » 145% 14534" 14534 14534 146 270 Preferred ______.--_-________ 100 143%, Feb 15 148% Jan 11 138 Jan 154 Dec 
at Wa: *56 64 *56 64 *56 64 *56 64 *56 64 _.. Green Bay & West RR_-------- 100 65 Jan:12 67 Feb 3 5742 Sep 65 Jar 
Se a 44. 44 44 44 *43 44 43% 431% 44 44 700 . Green (H L) Co Inc____.--_-.--- 1 43% Feb 17 50% Jan 5 31% Jan 50 p 
zh Bey - 20% 20% 20% 20% 21 215% 21 21% 21 21% 10,400 Greyhound Corp (The)_....._No par 19% Jan 3 22% Jan 24 14% Jan 21% Dec 
chs wid 11% 11% 11% 11% 11%. 11% *11% °11% *11% 11% 1,700 514% preferred______.__-_____ 10 11% Jan 13 12% Jan 14 11 Jan 13% July 
ai 5 11%. 11% 12°12 11% 12 11%. = 11% 11% 1,700 Grumman Aircraft Corp_._.___ 1 11% Jan 27 12% Jan 20 10% Nov 17% May 
isi "et "3% . 4 4 4% 4 4 4 4 4 1,700 ene Sugar___.._-.- No par 3% Jan 4 4% Jan 8 2% Jan 5 Jun 
oe: Bo 127%. 128 129% 133 130 -132% 129 135 134 135 680 ’ 8% preferred._.____-__.____- 100 123 Jan 26 138%Jan 3 81% Jan 160% Jun 
ah ie 9% 9% 9% 10 9% 10 — 9% 10% 9% 10% 30,200 . Gulf aloune & Ohio RR----- No par 6% Jan 3 10% Feb 17 35% Jan 10% May 
res roe 42 42% 42% 44% 4356. 443% 44%. 45 44% 45 9,100 @5. nreferred No par 33 Jan 3 45 Feb 17 25% Jan 41% May 
oS et eal 44% 45% 45% 45% 45% 45% 45% 455% 45% 45% 5,400 Gulf Oil Corp 44%, Feb. 8 46%Jan 5 44% Dec 5042 July 
ihe > ea *2714 29 *27'2 29 *27%2 281% 27% 27% *27 2734 200 - Hackensack Water__.._._..._.-_-_25 27% Feb 8 28% Jan 12 22% Feb 2842 Sep 
eR ae, 354% 3514 *35 3612 *35 3642 *35 36 35 35 50 1% pretesren class A...) 25 35. Jan 20 36 Jan 5 35... Jun 38 Apr 
ws MS *15%. 16 *15% 16 16 16 16 16 216 16% 500 Hall Printing Co 10 15% Jan 5 16% Jan 18 12% Jan 18% July 
wis cso *13 13% 13% 13% *13% 14% 135% 14 *135¢. 14% 400 Hamilton Watch Co..._--.-~-. No par 13 Jan 3 14 Jan 17 9% Jan 15% Jun 
ai 5 *106 . 109 *106 109 *106 109 *106 109 *106. 109 wk 6% preferred 100 10642 Jan 6. 107% Jan 24 104% Mar 110% July 
For footnotes see page 751. 
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Monday, February 21, 1944 





NEW YORK STOCK RECORD 





Saturday 
Feb. 12 


$ per share 


Monday 
Feb, 14 
$ per share 
*106%2 107% 
16% 16%2 
*143 144 
*6 Ye 6% 
*103 107 
*6% 7 


*2'4 2% 
102 102 

68% 687% 
*160% 

2442 24% 

78% 78% 
*131 132%%4 
*63%, 

115 


"19 
*205 
*37% 
*15% 
*145% 
*116 
43 
*42% 
14% 
*56 42 
*110 
#621 
Te 
31% 


*64 65 v2 
*27% 28 

*17% 18% 
*38 39 2 


9 9% 
23% 23% 
115% 117 
6 6% 
*1% 1% 
30 30% 
16% 16% 
"18% 19 
RB 35% 
43% 435% 
1%, 71% 
40% 40% 


LOW AND HIGH SALE PRICES 
Tuesday 
Feb. 15 


$ per share 


*106%2 
16% 
*143 
642 
*104 
*6%4 


242 
101% 
*68%, 

*160% 
2442 
78% 

*131 
64% 

*115 


*19 
38% 


108 
1642 
144 
6% 
106 2 
7 


25% 
102 
72 


24% 

78% 
132% 

6442 
116 


20 

21% 
38% 
15% 
14% 


43% 
42% 
14% 
57} 
110 
63% 
y eZ 
32% 


2 
856 


Wednesday 
Feb. 16 


$ per snare 


*106% 108 
x16 % 


*143 


*6§% 


*105 
7 


2% 


100% 
69 
*160% 

24% 
*78 
132% 
*63 
115 


*19 
21 
38% 
15% 
14% 

*116 
42% 
*42 


*14% 


57 Va 
*109%% 
63% 
7% 
315, 


1% 
Ble 

ne 2334 
9 


1% 


Thursday 
Feb. 17 


*106%2 108 


16 Ye 16 16% 


144 *143 144 
65 *6% 65% 

106 42 *105 

s 7 


2% 2% 


101% 
70% 


24% 


79 
133% 

6442 
116% 


$ per share 


106 42 


Friday 
Feb. 18 


$ per share 


*106%2 
*16% 
143 

LA 

*105 

7 


2% 
100 
*69 

*160% 
24% 
*78 V4 
*131 
*63 
*115 


*19 
*21 


*63%% 
28% 
18 
40 


4 
223% 
*11542 
6% 
1% 
16% 
30% 

19 
36% 
4334 
7M 
*4078 


108 


16'2 


143 


6% 
106 42 


7 


25% 
100% 


73 


242 


80 


133% 
6442 


Sales for 
the Week 


Shares 


1,000 
10 
200 


1,400 
1,600 


630 
400 


2,600 
300 
10 
100 
200 


200 
100 
700 
1,100 


* Inland 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hanna: (M A) Co $5 pfd_-..No par 
Harbison-Walk Refrac 
6% preferred 
Hat Corp of. Amer class. A 
. 6% %. preferred 
Hayes Industries Inc 


Hayes Mfg Corp 
Hazel-Atlas. Glass Co 
Helme (G W) 

7%. non-cum preferred 
Hercules Motors 
Hercules Powder 

6%. cum preferred 
Hershey Chocolate 

$4 conv preferred 


Hinde &-Dauch Paper Co 
Hires .Co.(C E) The 
Holland: Furnace: (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 

7%. preferred 
Homestake Mining 


5% preferred 
Houston Light. & Power Co._.No par 
Houston. Oil of Texas v tc 25 
Howe Sound Co 


Hudson & Manhattan 
5%. non-cum preferred 

Hud Bay. Min & Sm Ltd 

Hudson Motor Car 

Hupp Motor Car Corp 


Idaho Power Co 
ilulmuis Central RR Co_---—--- 10u 
6%: preferred ‘series A__....--100 
Leased lines 4% 100 
RR See ctfs series A 
Indianapolis: Power & Lt_...No par 
Industrial Rayon........--.No par 
Ingersoll-Rand 
6% preferred__-..-----.-—.--100 
Co No a 





Inspiration Cons. Copper 
Insuransharss Ctfs Inc 
Interchemical. Corp 
6% preferred 
Intercont'l Rubber 
Interlake Iron 
Int Business Machines 
International. Harvester 
Preferred 





Int Hydro-Elec Sys class A 
International Min & Chem 


.. International Mining Corp- 


Int Nickel of Canadu_..-.-_No par 
Preferred 00 
International Paper .Co 


Inter Rys of Cent Am_.....No par 
5% rred 


International Salt 
International Shoe 
International Silver 


7% pretetred 
Intern’t Telep & Teleg 
Foreign share ctfs 
Interstate. Dept Stores—......NYo par 
Preferred 00 
Intertype Corp 
Island Creek Coal 
$6 preferred 


J 








44% -preferred.____.._.--_-~- 100 
Johns Manville Corp 
Preferred 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel.._.c..No par 
5% pref series A__.....-.-__100 
5% pref series B conv 
Joy Mig Co 


Kalamazoo Stove & Furn___-----10 
Kan City P & L pf ser B____No par 
Kansas City Southern 





P ‘rred 
Kayser (Julius) & Co 
Keith-Albee-Orpheum conv pfd_ i00 
Kelsey Hayes Wh’l conv cl A 
Class B 
Kendall Co $6. pt pid. A 
Kennecott Copper.___......_.No par 





Keystone Steel & Wire Co___No par 
Kimberly-Clark. Corp 





No par 
Kroger Grocery & Bak__..._No par 


Laclede Gas Lt Co St Loujs___.190 
5% preferred<__- 100 

Lambert Co (The) 

Lane Br 

Lee Ru 5 

Lehigh Coal & Navigation Co._No par 

Lehi Portland Cement 2 
4% conv preferred 

Lehigh Valley RR 

Lehigh Valley Coal__._._._.._._No oe 
$% conv preferred 

Lehman Corp (The) 

Lehn & Fink Prod Corp 

Lerner Stores Corp...._._._._..No par 

Libbey Owens Ford Glass_..No par 

Libby McNeill & Libby_........__7 

Life Savers Corp. 5 














Range since January 1 


Lowest 
8 per share 


104 Feb* 3 
15% Jan 13 
138 Jan 8 
5% Jan 14 
10442 Jan 5 
65, Jan 3 


2% Jan 28 
100 Feb 18 
63% Jan 6 
160% Feb 9 
23 Jan 27 
76 Feb 4 
128 Jan 18 
63 Jan’ 3 
114% Feb 7 


19% Feb 2 
20% Jan. 21 
37% Jan 25 
13% Jan 10 
13% Jan. 3 
39 Jan 4 
423% Jan 20 
13% Jan 3 
54. Jan 3 
108 Jan 3 
63 Feb 3 
7%, Feb 3 
31 Jan 4 


1% Jan 11 
6 Jan 12 
23. Feb 18 
8% Feb 4 
1%, Jan 4 


25% Feb 11 
10% Jan 3 
25% Jan 4 
46 Jan 4 
8 Jan 4 
x16% Jan 4 
38% Feb 10 
88% Jan 3 
161 Jan 4 
71% Feb 3 
10% Feb 3 
7¥a Jan 28 
3142 Feb 17 
109% Jan 27 
6% Jan 3 
65% Jan 27 
156 Feb 15 
70 Feb 7 
16542 Jan 28 


1% Jan 4 
15% Jan 3 
65 Jan 13 
4%, Jan 3 
2642 Jan 3 
130 Jan 3 
13%-Feb _7 
66 Feb 11 
74 Feb 3 
68% Jan 4 
39% Jan 13 
35% Jan 13 
56%, Jan 3 
117 Feb 3 
11% Jan 12 
11% Jan 12 
15% Feb 10 
108 Jan 5 
15 Jan 4 
29 Jan 6 
138% Jan 17 


13%Jan 3 
294 Feb 4 
107%4 Jan 21 
8454 Feb 15 
121% Feb 17 


205% Jan 3 
58 Jan 5 
6642 Jan 4 
10% Jan 14 


17 Feb 9 
123% Jan 14 
6'2 Jan 3 
9%, Jan 4 
135@ Jan 21 
102. Jan 5 
17 Jan 4 


13% Jan 26 
112 Jan-21 
30. Feb 4 
19% Jan 7 
32. Jan 4 
3 Feb 17 
54% Jan 28 
22. Feb 11 
6% Jan 25 
27%4 Jan 4 
31%Jan 4 


11 Feb 11 
62 Jan 14 
27% Feb 15 
17% Jan 19 
38% Jan 3 
8 Jan 3 
22% Jan 6 
113. Jan’ 7 
4%, Jan 3 
1% Jan 29 
155% Feb 4 
295, Jan 4 
18% Jan 5 
36% Feb 14 
42 Jan 3 
6% Jan 3 
39 Jan 8 


Highest 
$ per share 


108 Feb fl 
16% Jan 6 
4 

18 

27 

7% Jan 12 


3 Jan 
106% Jan 
70% Feb 
163 Jan 
27 Jan 
815% Jan 
132% Feb 
66 Jan 
1160s Jan 


20. Jan 
22 Jan 
39%2 Jan 
16% Feb 
15% Jan 


45% Jan 
43% Feb 
16 Jan 
58% Jan 
110% Jan 
66% Jan 

84 Jan 
34 Jan 


Y% Feb 
8% Feb 
26% Jan 
9%3 Feb 
142 Jan 


27 Jan 
16% Feb 
37 Feb 
58°%4 Feb 
134 Feb 
17% Jan 
41% Jan 
99 . Feb 
162 .Jan 
76% Jan 
11% Jan 
7% Feb 
34% Jan 
112 Jan 
8%, Jan 
7% Feb 
174 Jan 
74 Jan: 
173 %2 Jan 


2% Feb 
16% Jan 
6942 Jan 

5% Jan 
28% Jan 

134 Feb 
14%, Jan 
69% Jan 

8% Jan 
74% Jan 
43 Jan 
3676 Feb 

x64 Feb 
117 Feb 
14%. Feb 
14% Feb 
175 Jan 
110% Jan 
16% Feb 
3042 Feb 
140. Jan 


4% Jan 
31% Jan 
110. Feb 
91 Jan 
131% Feb 


22% Jan 
62 Feb 
7142 Feb 
11%4 Feb 


1842 Jan 
12342 Jan 
9% Feb 
32% Feb 
143, Jan 
105 Feb 
191% Feb 


21% Jan 
14% Feb 
113. Jan 
32% Jan 
2038 Jan 
33 Jan 
5% Jan 
58% Jan 
23 %e.Jan 
834 Feb 
30% Jan 
33% Feb 


13 Jan 
66% Jan 
292 Jan 
19% Feb 
41% Jan 
9% Feb 
24% Jan 
116 Feb 
6% Feb 
1% Jan 
18 Jan 
31% Feb 
19% Jan 
38% Jan 
46 Jan 
7% Jan 
41 Jan 


Range for Previous 
Year 1943 


Lowest 
8 per share 


99% Jan 
13% Jan 
135 Feb 
4% Jan 

86 Jan 
Dec 


Jan 
Jan 
Jan 
Jan 
4 Jan 
Jan 
Dec 
Jan 
Jan 


2 Jan 
Jan 
4 Jan 
Jan 
@ Sep 
Jun 
Jan 
6 Jan 
Jan 
Jan 


2 Aug 


Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 

5e Jan 
& Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Highest 

8 per share 
107% Sep 
18% July 
144% May 
7¥e May 
109% Oct 
10% May 


3% May 
11042 July 
71 Apr 
172 Aug 
29% Dec 
87 Jun 
13612 Aug 
71 July 
118 Aug 


21% May 
2538 July 
40% July 
1742 July 
17 Apr 
117 Aug 
425, Sep 
45 July 
17 July 
5756 July 
114 July 
68% Nov 

9% July 
41%, Apr 


2% Jun 
105% Jun 
29%, Mar 
11% July 

234 May 


16°4 May 
31% May 
48 May 
13. May 
19% July 
44%, Jun 
00% Apr 
168 July 
78%4 July 
155% Apr 

842 July 
3842 July 
115. Mar 

9 Mar 
9%4 Apr 
177 Sep 
74% Jun 
177. ‘July 


4% May 
19 Mar 
67 July 
65% May 
36% Apr 
138 «July 
14% Dec 
69°4 Dec 
11%, Jun 
71% July 
44 Apr 
3854 July 
60 Dec 
115 July 
16% May 
16% May 
18%4 Sep 
111‘ Aug 
18 Jun 
32% Apr 
145% Jun 


16% July 
34 July 
109‘ Aug 
92% Sep 
136 = July 
79 Aug 
26% Apr 
65 Apr 
82 Apr 
12% Jun 


19% 
127 Aug 
10% Apr 
29%4 Apr 
17 Sep 
104 Nov 
17 Sep 
115 Dec 
24'2 May 
16%3 May 
113. Apr 
35% Apr 
20% July 
34 July 

6% July 
58% July 
24% Sep 
10%. Apr 
32% Sep 
32% Nov 


Sep 


16% May 
73 «~~ Oct 
29%, Jun 
19%, Jun 
39% Oct 
9 Dec 
29 July 
120 July 
8% May 
2% Jun 
20% Jun 
32 July 
22% Jun 
~ 383% “Dec 
43% Dec 
8% Jun 
41 July 











For footnotes see page 751. 
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LOW AND HIGH SALE PRICES 


Tuesday Wednesday 

Feb. 15 Feb. 16 
$ per share 8 per snare 
70%, 70% 70% TOM 
71 71% *70%4 Tl*¥e 
175 175% 174% 175% 
28 28 *26 28 
39%2 40% 39% 40% 
374% 37% 38 38% 
19% 19% 19% 19% 
22%—_ 22% 22% 23% 
164% 17% 1634 17% 
58% 59 5858 59 
46% 47 46% 47% 
10% 1058 10 ve 105% 
*28%% 28% "28% 28% 
17% 18 17% 18 

*156 157% *156 157 %e 

21 21% 21 21 
79% 80 7934 79% 


°27 27% *27 27% 
"135% “136% .- 
34%, 35% 35 35 
28% 28% 283%, 281 
*14%, 15% *14%, 15% 
"16 16% 16% 163 
360 370 *350 384 
Te 734 Te 7% 
10 11 *10 11 
18! 19% *18% 19} 
25% 2% 2% 2% 
6% 63% 6% 6% 
16 16% 15% 16% 
135%. 13% 133 13% 
1744 18% 18 18% 
64% 656 6 6% 
40% 41% 40! 405% 
*26% 27% *267 272 
"21 21% 21 21% 
*172 175 *172 175 
54 54 *525g 54 
434 4% 434 47% 
33 35 *33 35 
*107 110 "107 110 
21 21% 21 21 
165% 1634 16% 167% 
*105 10938 105 1093 
29 29 29% 29% 
145, 145% *14 14%4 
4942 50 49% 49%. 
23% 23% 23% 23% 
98% 98% 9834 98% 
10% 10% 10 10% 
*112% 113% *1125 113% 
8% 83% #BV, 85% 
85 86 86 86 
*745, 75% 75% T5'% 
33 33 42 33% 33% 
8748 y q 9% 
39 39% *39 40'2 
26 26 26 2 
28% 28% 28 28 
6% 658 642 642 
25 25% 25% 26% 
27% 28 *2756 2842 
122142 123 *122 123} 
72% 74 73 733 
*107 108 *107 108 
*110 112 #110 112 
63 6% 67 7 
*95' 9642 *Q95} 961 
18% 18% 18} 1842 
25% 2% 25% 234 
11% 11% 11} 115 
29%, 30 30 30 
78 78 77} 78 
*112% 115 *112% 114 
*116 117 *116 117 
*109'%4 110 *109% 110 
42% 425 42% 43% 
*36% 3854 *36% 3854 
2434 25% 24% 25% 
17%. 17% *17% 17% 
185% 185% 18%, 19 
27% 27% 273%, 27% 
5 5 4% 4% 
*73 74 *73 74 
*21% 21% *21% 21% 
*71i% 74 "71% 74 
*115 117 *115 117 
9 9% 9 9% 
"45% 47 *454 47 
°% 18 "% 32 
11% . Ff 11% 12% 
34 345% 34% 35 
15 15 15 15 
9% 9% 9% 9% 
*11% 11% *11% 11lte 
11 11% 1l% 1134 
21% 21% 21% 2154 
*165 170 *165 170 
18%, 18% *18 1834 
834 9% 9% .10 
29% 29% 29%, 29%%- 
13 13% 13% 13% 
11% 11% 11% 11% 
20% 20% 205 20% 
135%, 14 14 14 
*11% 11% *11% 11% 
30% 31 30% 30% 
*26 2638 26% 26% 
9% 93% 9% 9% 
*90% 9154 9042 90% 
20 20% 20% 20% 
166% 166% *165'42 167 
144. . 144 "144... 145 
19% 20% 19% “19% 
30 30% *30 3036 
6 6 6 6 
585@ 59% 59 59% 
12%, 12% 12% 13% 
27% 27% 27% 28 
8142 «81% 81% 82 
86 86 *86% 87 
*5'% 55 5% 55 
9% 9% *9OY% 93% 
14% 15 14% 15 
2342 23% *23 23% 
*100 101 *100 101 
56%4 57 *57'2 59 
*107'% 110 *107%4 110 
28% 2814 28% 28% 
17% 17% 17% 17% 
14% 14% 14% 145% 
101 101 *101 102 


Thursday 
Feb, 17 


$ per shat” 


70% 
70% 


*175 


* 26% 
39% 
384% 
*18%e 
22% 
1634 
58? 8 


aie 


21% 
27134 


*115 


8% 
*45 1% 


*3 
11% 
3434 
15 

93% 
11% 
11% 
21% 


*165 


18 
9% 
2938 
13 
1l‘% 
x2042 
14 
*11% 
3036 
2642 
9 
*90 
1934 
165 42 
145 


21914. 


= 
59 


12% 


2742 


80% 8 


86% 
5% 
9% 

*14% 
*23 


*100 


*§7- 

109 
2854 
16% 
14% 

101 


ee 
te 


Friday 
Feb. 18 


$ per share 


*69 
71 


*175% 175% 
ae 


*26%2 
39% 
38 Ye 

*19 
22% 
17 
5842 
46 
10% 
29% 
18 

*156 

21% 

78% 


27 
*135 4% 


28% 
15% 
15% 
*35C 
The 
"10% 
*18% 
2% 
6% 
15% 
1352 
17% 
6% 
39 Ya 
*26% 
21% 
*172 
53% 


4%, 
*32% 


*91Y% 
*16%4 


*100 
*57'2 
*108'2 
28% 
16% 


4%, 


1 14% 
101% 101% 


PIN W oe 


— 


Wr 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Liggett & Myers Tobacco_....... 25 
COTO iia ancien isi ecntcinenatintiedl 25 
ope EES ee eee 100 
Lily Tulip Cup Corp._.....-. No par 
Lima Locomotive Wks_.....- No par 
Link Belt’ Co......--.... ...No par 
Lion Oil Refining Co__..-...- No par 
Liquid Carbonic Corp__-...- No par 
Lockheed Aircraft Corp__....-..-- 1 
Loew’s Inc_....4.......2..-N0O gar 
Lone Star Cement Corp-__._- No par 
Long Bell Lumber A-_.....-. No par 
Loose-Wiles Biseuit............. 25 
Loriliess (PF). OGiicadcndseesecs 10 
7% pevlerree in cnicskcciweuus 100 
Louisville Gas & El A_..-.-- No par 
Louisville & Nashville__...-.. 100 
MacAndrews & Forbes_......... 19 
OH BWUOreRk cikccc ccc ce 100 
Mack Trucks Ince._..-.---- No par 
Macy (R H) Co Inc __-.----- No par 
Madison Square Garden____- No par 
Magma Copper... _............. 10 
Mahoning Coal RR Co_.-------- 50 
Manati: Suga?’ C0.cucc.ccnnnscs 1 
Wane! Bri ic iinciinsen No par 
Manhattan Shirt._...._-.......- 25 
Maracaibo Oil Exploration._._..... 1 
Marine Midland Corp _.-...----.- 5 
Market St Ry 6% prior pfd____100 
Marshall Field & Co... ...-. No par 
Martin (Glenn L) Co_..------... 1 
Martin-Parry Corp. __..----. No par 
Masonite Corp.__...-.-.-.- No par 
Winstet:- Bie6  OOia ci es tem nin 1 
Mathieson Alkali Wks.--.--~- No par 
1% PeBerreG cen cts 100 
May Department Stores__-....--- 10 
MeVthe OO. 6 once No par 
OR Beet ar P OR a. 5 tctinnecne No par 
$6 lst cum preferred___.-- No par 
MCCS DORR iaicinte re miei che ° 
McCrory Stores Corp__......-.--- | 
5% conv preferred W W..----- 100 
McGraw Elec Cou... ~-+-- 1 
McGraw-Hill Pub Co____---- No par 
McIntyre Porcupine Mines... -.- 5 
McKesson & Robbins Inc...----~- 18 
$4 preferred ___-- ~~~ -.- No par 
McLelian Stores Co__-....--.---- 1 
6% conv preferred__._------- 100 
Mead. Gotp........i.<tanaceon No par 
$6 preferred series A__--- No par 
$5.50 pfd ser B w w------ No par 
Melville Shoe Corp__.._.-..--.--- 1 
Mengel Co (The). ----..------ 1 
5% conv list preferred_____._.50 
Merch & Min Trans Co-..-- No par 
Mesta Machine Co_--._--.----- 5 
Miami: CODER. ocincicenmiiinssnabes 5 
Mid-Continent Petroleum ____-_~-~~ 10 
Midland Steel Products__-_-- No par 
8% cum ist preferred... . 100 
Minneapolis & St Louis Ry---~-.~-- 
Ming-+Honeywell Regu._..... No par 
4% conv pfd series B_._----- 160 
4¥e% preferred series C....-- 100 
Minn Moline Power Impl_._--~---- 1 
$6.50 preferred____._--... No par 
DSSS (OOP Din ceri cnc ctiennsces 10 
Mo-Kan-Texas RR..-~-~-~--.- No par 
7% preferred series A......-- 100 
Mohawk Carpet Mills._.....-.--- 20 
Monsanto Chemical Co ....._---~ 10 
$4.50 preferred______--- a_No par 
Preferred series B_.~~-~-- No par 


$4 preferred series C_..~- No par 
Montgomery Ward & Co_...No par 





Morrell (John) & Co__------ No par 
Dorr @ Wseek. i. nen 50 
Motor Products Corp_..--.-- No par 
Motor Wheel Corp._---.---.---~--- 5 
Mueller Brass Co __--...-.------- 1 
Mullins Mfg Co class B..------- --1 
OF POOR G in eninne No par 
Munsingwear Inc_...-.--~--- No par 
Murphy Co (G C)-_---~----- No par 
4%,.% preferred_____-.------- 100 
Murray Corp of America___----~- 10 
Myers (F E) & Bro__------- No par 
Nabco Liquidating Co_.----- No par 
Nash-Kelvinator Corp__--.---~--- 5 
Nashville Chatt & St. Louis.._.100 
National Acme Co_...---.-----.- 1 
Nat Automotive Fiores Inc._.---~- 1 
6% conv preferred_._.-.------ 10 
National Aviation Corp-_------~-- 5 
National Biscuit Co.___--------- 10 
%% preferred...~_...-...-.-- 100 
Nat Bond & Share Corp..--No par 
National Can Corp..__---------- 1¢ 
Nat Cash Register___---...-- No par 
National Container___....-------~ 1 
National Cylinder Gas Co_.-----.- 1 
: Nat Dairy Products___------ No par 
National Dept Stores_.__-~-- No par 
6% preferred__...---...------ 10 
Nat Distillers Products_..--- No par 
Nat Enam & Stamping-----~ No par 
National Gypsum Co __-.-.--~---- 1 
$4.50 conv preferred._....No par 
National Lead Co 10 
7% preferred ‘A_---------~--- 100 
6% preferred B._------------ 100 


Nat Mall & Sv’l Cast Co..._No par 
National Oil Products Co___-._-..-4 
National Power & Lt_-------No = 
National Steel 
National Supply (The) Pa ace 

$2 conv preferred 








512% WB preferred __ Sebi coaa ico 
6% prior preferred__-------~- 100 
National Tea Co No par 
Natomas Co. No par 
Nehi Corp. -No a 





Neisner Bros Ince 
4% % conv serial preterred_——tio 








Newberry Co (J J)__-------No par 
5% preferred ‘series A-__._---.100 
Newmont Mining Corp__------ --.10 
Newport Industries 1 
Newport News Ship & Dry Dock_--1 
$5 conv preferred____.---- No par 


Range since January 1 


Lowest 
8 per share 
68% Jan 3 
6742Jan 3 
174'2 Jan 8 
26% Feb 3 
38% Jan 3 
37 Jan 6 
1842 Feb 4 


1934 Jan 13 
15%— Jan 28 
58\%% Jan 3 
44 Jan 3 


8% Jan 3 


28 Jan 3 
1742 Feb 14 
151 Jan 5 
205% Jan 12 
69%, Jan 3 


26% Jan 14 
135% Feb 9 
34% Jan 27 
27% Jan 3 
14 Jan 12 
15% Feb 18 
315 Jan 21 
7% Jan 17 
1012 Feb 14 
19 Jan 12 
242 Jan 19 
6% Jan 3 
12% Jan 5 
135% Jan 27 
16% Jan 3 
4% Jan 3 
38% Jan 7 
27 Jan 25 
20% Feb 8 
173. Jan 18 
52% Feb 4 


4%, Feb 15 
32%4 Feb 9 
107 Jan 21 
19%4 Jan 5 
16 «©Jan 13 


282 Jan 28 
14% Feb 11 
48 Jan 3 
22%2 Jan 14 
98% Feb 9 
10 Feb lil 
2142 Feb 9 
8-Jan 3 
82 Jan 4 
70 Jan 3 
32 Jan 22 
8's Jan 4 
37 Jan 4 
26 Feb 14 
27 Jan 3 
6% Jan 3 
2434 Feb 4 
27% Jan 13 
116% Jan 4 
555 Feb 18 
7142 Jan 26 
107%4 Jan 28 


6% Jan 19 


93% Jan 13 
173%4 Feb 5 
2% Jan 3 
8% Jan 3 
29 -Jan 3 
77 =~%\Jan 4 
115 Jan 31 
115 Jan 27 
10742 Jan 5 
42% Feb 15 
35% Jan 11 
21%Jan 4 
1542 Jan 3 
16% Jan 7 
26% Jan 4 
4% Jan 4 
72 Jan 3 
20% Jan 17 
70% Feb 10 
112% Jan 13 
8% Jan 3 
4342 Jan 5 


5@ Jan 19 


11% Feb 3 
28 Jan 5 
13% Jan 3 
9 Jan 8 
10% Jan 31 
9% Jan 4 
20%4 Jan 3 
168 Jan 5 
18 Feb 17 
8% Jan 3 


28% Jan 6 


12% Jan 17 
xl1% Feb 11 


1942 Jan 3 
13% Jan 29 
11% Jan 5 
30% Feb 3 
26 Jan 25 
9 Feb 5 
87% Jan 11 
19 Jan 7 
165% Feb 17 
141 Jan 18 
18%4'Jan 6 
29 Jan 4 
5% Feb 7 
57% Feb 5 
11% Feb 4 
25% Feb 8 
79% Feb 4 
83% Jan 6 
5% Jan 3 
9% Jan 8 
13% Jan 3 
22 Jan 4 
96% Jan 12 
56 Jan 4 
108% Feb 9 
28 Jan 19 
165% Jan 12 
13%Jan 3 
97 Jan 5 


Highest 
$ per share 


72 Jan 
73% Jan 
178 Jan 
28 Feb 
40%. Feb 
40 Jan 
20% Jan 
23% Jan 
17%8 Feb 
605, Jan 
47%e Feb 
105% Feb 
29% Jan 
18% Jan 
157 Feb 
21%e Jan 
80 Feb 


27% Feb 
138 Jan 
36 «Jan 
29 Jan 
15% Feb 
17 Jan 
370 Feb 
8% Jan 
10% Jan 
19% Jan 
2% Jan 
6% Jan 
165¢ Feb 
14% Jan 
18% Feb 
656 Feb 
x41% Feb 
28% Jan 
22% Jan 
175 Jan 
5534 Jan 


55. Jan 
35% Jan 
110 Jan 


22 Jan : 


17 Jan 


29% Jan 
15% Jan 
52 Jan 
235 Jan 
98%, Feb 
107% Jan 
112%4 Feb 

9% Jan 


86 Jan ; 


76 Feb 
343% Jan 


10% Jan : 
41% Jan 45 


29% Jan 
29'2 Jan 
6% Jan 
27% Jan 
29% Jan 
123 Feb 
5554 Feb 
75% Jan 
108 Jan 


7% Feb 
98 Feb 
19% Jan 

2% Jan 
11%4 Feb 
32 Jan 
81 Jan 

117 Jan 
117% Jan 
1105 Feb 

47% Jan 
36 Feb 
26% Feb 
18% Jan 
19 Feb 
29 Jan 

5% Jan 
74% Jan 
21% Feb 
76 Jan 

115 Feb 

9% Jan 

47% Jan 


Ye Jan 
12%4 Jan 
35% Feb 

15% Jan 
10% Jan 
1l'’% Jan 
11% Feb 
22 Jan 

170 Jan 
20 Feb 
10 Feb 
29% Feb 
13% Feb 
12% Jan 
x20% Feb 
14% Jan 

1% Jan 
32% Jan 
27% Feb 
10 Jan 
92% Jan 
203% Feb 

168 %2 Jan 
145 Feb 
20% Feb 
30% Jan 

6% Jan 
60% Jan 
13% Feb 
28 Feb 
84 Jan 
87% Jan 

6% Jan 
10% Jan 
15% Jan 
24% Feb 
962 Jan 
58% Jan 
119 Jan 
30% Jan 
18% Feb 
155g Feb 
102 Feb 


- 
QAaAGAw 


iS) 
ePWWETWHID 


— 
sae 


Bike 


~ 
aANK oO 





Range for Previovs 


Year 1943 

Lowest Highest 
& per share $ per share 
62 Dec 71 July 
62% Nov 73% Jun 
171 Dee 182% Aug 
22% Jan 28% May 
24 Jan 44 May 
34% Jan 43 July 
12% Jan 21% July 
15% Jan 215% Jun 
1242 Nov 253% Mar 
42% Jan 64% July 
3742 Jan 51% Jan 
6% Nov 11% May 
18% Jan 31 Oct 
16% Oct 21% Jun 
148% Jan 163% July 
15% Jan 22% July 
59% Jan 79 July 
20% Jan 29 May 
133. July 1381 Nov 
28 «Jan 37% Jun 
19% Jan 30% July 
10 Jan 15% Dec 
15 Nov 24% Mar 
315 Nov 320 Mar 
3% Jan 8% Jun 
6% Jan 12 Sep 
14% Jan 19% Apr 
1% Jan 4% July 
3% Jan 6%4 July 
9 Jan 18% Apr 
9% Jan x17 July 
14% Dec 24 May 
3% Jan 7% Jun 
31% May 43% July 
22 Jan 32 July 
19% Nov 27% Mar 
165 Jan 176 Aug 
37 Jan 60 Sep 
2% Jan 7V4 May 
21% Feb 36 Oct 
100 Jan 110 Sep 
12%4 Jan 22% Aug 
11% Jan 17%4 Sep 
104 = Jan 113% Oct 
19% Jan 29 Sep 
8% Jan 16% May 
38% Jan 505 Apr 
144% Jan 25% Jun 

642 Jan 11% Se 
101 Feb 115% bus 
6 Jan 10% Apr 
67%4 Jan 89 Feb 
60 Jan 78% Sep 
27 Feb 3434 July 
4% Jan 12% July 
25 Jan 42 July 
23% Sep 32% Mar 
26 Jan 34% Apr 
5% Jan 9% Apr 
1854 Jan 0% Sep 
20% Jan 31% Jun 
10642 Jan 128 § July 
107 Feb 110 Apr 
107. Nov 113% Feb 
Jan 8% Jun 

64% Jan 98 July 
135% Jan 25 July 
% Jan 3% Mar 
35% Jan 115, Apr 
17% Jan 30%4 Nov 
75% Dec 924% Jun 
113. Dec 119 Mar 
116% Dec 121 Apr 
10642 Nov 114% Aug 
33% Jan 50 §6July 
3142 Jan 39% Oct 
13. Jan 27% Jun 
9% Jan 17 Jun 
11% Jan 18% Apr 
21% Jan 31 Mar 
2% Jan % Jun 
53 Jan 77 Jun 
15 Jan 23% Jun 
62 Apr 792 Sep 
111 July 117 Aug 
5% Jan 11% July 
34% Jan 44 Feb 
% Nov 134 Feb 
6% Jan 15% Jun 
23% Jan 40%, Apr 
13 Dec 19% Apr 
5% Jan 11% July 
8% Feb 12% July 
8% Jan 13% July 
15% Jan 23 «July 
162 Jan 176 Sep 
16% Nov 21% Jun 
5% Jan 10% Sep 
18% Jan 29% Dec 
10%4 Nov 13% Aug 
9% Jan 1434 May 
14% Jan 21%e July 
6% Jan 155% Sep 
9% Mar 12 Dec 
x25% Jan 36 Dec 
17% Jan 29% Sep 
6 Jan 11% Jun 
70% Jan 90% Nov 
14 Jan 20% Dec 
160 Jan 17842 July 
137 Jan 150 3=6Jun 
14% Jan -22 May 
27 Nov 36 8=6Jan 
2% Jan 7% Jun 
52 Jan ' 64% July 
5% Jan 155¢ May 
14% Jan 2812 Jun 
57 Jan 80% Jun 
62 Jan 88 Jun 
2% Jan 72 May 
6 Jan 10% Apr 
9% Jan 19% July 
16 Jan 25% Cot 
= 2 9842 Nov 

an 57% 

106% Mar 114 be 
26% Jan 37% Apr 
10% Jan 19% Oct 
12 Dec 21% Mar 
94% Nov 102 May 





For footnotes see page 751. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, February 21, 1944 








Range for Previous 
Year 1943 
Highest 


$ per share 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 15 Feb. 16 


Range since January 1 
Lowest Highest 


Sales for 
the Week 


Friday 
Feb, 18 


Thursday 


Monday Feb. 17 


Feb. 14 


Saturday 


Feb. 12 Lowest 


$ per share 


$ per share 
37% 37% 
17% 174 
22% 22% 
70% 71% 
25% 25% 
*11% 12% 
*30'%2 33 
*144 149 
59% 61 
* I 5 
15% 155% 
*34%, 36% 
194%. 195 
*120 121 
17 17% 
53% 53%4 
52% 52% 
8% 9 
*100%2 101 
1558 1554 
*113 113% 
18% 18% 
*38% 39% 
42 
15 


$ per share 

















11% 
37% 37% 


56 
118% 
13% 
94% 
101% 
106 
117 
119% 
41% 


13% 

x93 

x101'% 

ie x105% 
saab x116 
Meet *119 

jad 40% 


$ per share 


37% 

17% 
23 

71% 
25 
12 
*31 
*144 
61 


54s 
62% 
Te 
71% 
13% 
*16542 
*183%2 
5 


37% 
18 
23 % 
72% 
25 
12% 
33 
149 
62 
5g 
1534 
36% 
199 
120 
17% 


53 
9% 

101 
16% 


19% 
3942 

4% 
40'2 


€ per share 


‘37% 
1742 
23 
70% 
25 
12% 
3156 


"144 


62 


i 
36 
197 


37% 
18 
23% 
7258 
25% 
13 
315% 
149 
635 
5g 
16 
36 
197% 


12% 
39 


55 
118% 
14% 


94 
101% 
106 
116% 
119% 

41% 


per share 


10 
*43 VW 
2034 
*12% 
314% 
4234 
*26%4 
119 
153 
4% 
®12% 
X35 
3012 
*9 
111 
#95 
46 
*104% 
23% 
72% 
1% 
29% 
19% 
642 
20 
*55 
95 2 
*14% 
11 
2% 
*38 
*37 
*110% 
28% 
*22% 
59%e 
7% 
495% 
13% 
58%e 
3934 


8 


13% 
92% 
101% 
105% 
116 
*119'% 
41 


38% 
18%, 
22% 
72% 
25% 
1242 
33 
149 
63 
5% 
16 
36% 
199% 
121% 
1738 
541% 
53 V4 
9 


101 
17% 
113% 
19% 
39% 
5% 

43 


118% 
14% 
93 

10154 

106 

116% 


120% 
41% 


& per share 
37% 


37% 
18% 
22% 
702 


25%%4 


*32 
*30% 


*144 


62 


a 
16 


36% 


195 


1842 
225% 
71% 


25% 
12% 


33 
149 
63 


16 

37 
198 
121% 

17% 


5432 


52 ¥% 
9 
101 
17% 
113% 
193% 
39% 
5% 
43 


Shares 


400 
88,200 
1,700 
7,400 


900 © 


400 
100 


1,830 


2,200 
400 
1,050 
30 
19,900 
300 
500 
6,800 


108,300 
2,300 
20 

300 


30 
600 


New York Air Brake 
New York Central 
N Y Chic & St. Louis Co 
6% preferred series A 
N Y City Omnibus Corp-__-_-_- 
New York Dock 
$5 non-cum preferred 
N Y & Harlem RR Co 
N Y¥ Lack & West Ry Co 
IN Y Ontario & Western 
N Y Shipbidg Corp part stk 
Noblitt-Sparks Industries_-_- 
Norfolk & Western Ry----- 
Adjust 4% non-cum pfd_-_-- 
North American Co 
6% preferred series 
5% % preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Pow $5 pfd_No par 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 
Norwich Pharmacal Co__...—-- 2. $0 


O 


Ohio Oil Co. _-No par 
Oliver Farm Equipment____No par 
Omnibus Corp (The) 
8% conv preferred A 
Oppenheim Collius 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg 
Outlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc._-..- 5 
Pacific Coast Co 
lst preferred non-cum_.__No par 
2nd preferred non-cum___No par 
Pacific Finance Corp (Cal) 10 
Pacific Gas & Electric 25 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg 
6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp___-..._5 
Panhandle East P L 5.60% pfd_100 
Panhandle Prod. & Ref 1 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc 
Park Utah Consolidated Mines___1 
Parke Davis & Co 
Parker Rust Proof Co__...._--~- 2.50 
Parmelee Transportation.__..No par 
Patino Mines & Enterprises 0 
Penick & Ford 
Penney (J C) Co 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement 
$7 conv pref ser A 
Penn Glass Sand Corp 
5% preferred 
Pennsylvania 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred 


Pet Milk Co 
Petroleum Corp of America_______5 
Pfeiffer Brewing Co No par 
Pfizer (Chas) & Co Inc___-_-__ 
Phelps-Dodge Corp 
Philadelphia Co 6 % preferred____50 
$6 preferred 
Phila Electric Co. com 
$1 preference com 
4.4% preferrea 
Philco Corp 
Philip Morris & Co Ltd 
Preferred 444% series 
Preferred 442% series 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Pnoenix Hosiery 
Preferred 


SER 








Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 

6% preferred 
Pitts Coke & Iron Corp 

$5 conv preferred No ee | 
Pittsburgh Forgings Co__...__ an rae | 
Pitts Ft Wayne & Chic Ry 

7% preferred. . 
Pitts Screw & Bolt 
Pittsburgh Steel Co 

7% preferred class B 





5% preferred class A___.~77100: 


542% 1st ser conv pr pfd____100 
Pittsburgh & West Va 1 


00 
Pitts Young & oy Ry 7% pfd__100 
e 1, 


Pittston Co. (Th 
Class A preferred 
Class B preferred 

Plymouth Oil Co. 





5% conv ist preferred_______.__5 
5% conv 2d preferred_________50 
Procter & Gamble__...._.___._No par 
5% pfd itser of Feb 1 ’29)___.100 
Put Serv Corp of N J__...-_No par 
$5 preferred 


Pub Ser El & Gas pfd $5__.__No par 
Pullman Inc. No par 





$ per share 


36% Feb 
15% Jan 
19% Jan 
62 Jan 
24% Jan 
11%4 Jan 
30'2 Jan 
129 Jan 
52 Jan 
' Jan 
14% Jan 
3334 Jan 
18342 Jan 
120 Jan 
15%4 Jan 


52 Jan 26 


5156 Jan 
843 Jan 
100 Jan 
x13% Jan 
112 Jan 
172 Jan 
37% Feb 
4% Jan 
40% Jan 
13% Jan 


17% Feb 
45 Feb 
9% Jan 
100 Feb 
8% Jan 
185% Feb 
148 Jan 
34 Jan 
64 Jan 
57 Feb 


10% Jan 
82 Jan 
be Bin Feb 
14 Jan 

30 
25% Jan 
118 Jan 
149 Jan 
43, Jan 
13. Jan 
35 Jan 
30% Jan 
834 Feb 
109% Jan 
2% Jan 
45 Jan 
103. Jan 
23% Jan 
5734 Jan 
15g Jan 
29 Feb 
18% Feb 
4% Jan 
18% Jan 
54% Jan 
9354 Feb 
13% Jan 
9% Jan 
2% Jan 
37% Feb 
17 Jan 
111% Jan 
257% Jan 
21% Jan 
55 Jan 
4 Jan 
4834 Feb 
10% Jan 
5442 Jan 
33% Jan 


23% Feb 
8% Feb 
734 Jan 
42 Feb 
20% Feb 
49% Jan 
88% Jan 
20 Feb 
24 Jan 
118 Jan 
24% Jan 
83 Feb 
107% Jan 
112% Feb 
11% Feb 
x98 Jan 
43% Feb 
10 Jan 
146% Jan 
23% Jan 


61 


69 Jan 
11% Jan 
164% Jan 
183% Feb 


11% Jan 


“8% Jan 
83 Jan 
74 Jan 
17% Feb 
19% Jan 

9 Jan 
11% Jan 
12 Jan 


- 35% Jan 


5412 Feb 
116% Feb 
13% Jan 
87% Jan 
96. Jan 
104% Jan 
113% Jan 
116%4 Jan 
3742 Jan 


So ee 
Pop POO MPs OH 


~ 


= 
WWRADWO! WoOwW,,; 


se ton 
SCAWwWnarQn-) 


» 


_ we 
RUS FOWFRS UPWYWALUW AI 


Se 
Po 


$ per share 


38% Jan 
18% Feb 
23 ¥%4 Feb 
73% Feb 
25% Feb 
13. Jan 
3156 Feb 
150 Feb 
635% Feb 
% Jan 

16 Feb 
37 Feb 
199% Feb 
122 Feb 
172 Feb 
54 Feb 
53 Feb 
9% Jan 
101 Jan 
17% Feb 
1135" Jan 
19% Feb 
40% Jan 
5% Jan 
42'2 Jan 


17 
18 
15 

2 
18 
19 
16 
10 
16 
10 

1 
18 
17 

2 
16 
16 
16 
20 
12 


16 Jan: 


e Jan 
4 Feb 
2 Jan 
Feb 
a Feb 
Feb 
s Feb 
2 Jan 
Feb 
Feb 


2 Jan ; 


Jan 
Jan 


Jan : 


Jan 
Jan 
2 Jan 


Jan 3 


Jan 

Feb 

¢ Jan 
Jan 
193% Feb 
6% Jan 
20% Feb 
58 Jan 
97% Jan 
15% Feb 
11% Feb 
2%4 Jan 
41 Jan 
18% Jan 
112 Jan 
294% Feb 
23% Jan 
pre Feb 
4 Feb 
eats Jan 
14% Jan 
60 Jan 
41 Jan 


26% Jan 
9% Jan 
85% Feb 

49% Jan 

22% Jan 

50% Feb 

96% Jan 

21% Jan 

252 Feb 

118 Jan 
29% Feb 
85 Jan 

109% Jan 

114% Jan 
13. Jan 

104 Jan 
47 Jan 
11% Jan 

146} Feb 
25% Feb 


“5% Jan 
66% Feb 
8 Jan 
72 Feb 
13% Jan 
168 Jan 
183% Feb 
5% Jan 
9% Jan 
99 Jan 
61% Jan 
64 Jan 
14% Jan 


119% Feb 
41% Feb 


27% 
10% 


11 


31% 
14% 

63% 
16% 


63 42 


28 Ye 


3 
14 


12% 


23 


16242 


113 
9% 


49'2 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 


Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


44% May 
20 May 
26% July 
74% July 
26 May 
13 Dec 
Dec 

Dec 

Dec 

Mar 
May 
July 

2 July 
Nov 

July 

Jun 

Jun 

Apr 

Dec 

May 

2 July 

2 July 
Aug 

July 

Apr 

Oct 


® July 
4 Apr 
July 
May 
Jan 
Dec 
July 
May 
2 Sep 
Oct 

4 May 
2 July 
Apr 

4 July 
Oct 

4 July 
July 
4 Dec 
July 
July 
Dec 
Apr 
May 
e May 
2 May 
May 
® Mar 
Sep 
July 
Oct 
Mar 
Jun 
7% Mar 
Dec 
Apr 
Sep 

2 July 
e July 
“ae May 
2 May 
May 


2 May 
July 
Jun 


10% 
90 
52% 
75 
16% 


168 
10% 
92 
14% 
21% 
23% 
Rae 
13% | 
13 
40% 
58 
123 
17% Apr 
96% Oct 
107% July 
114% July 
129% July 
122 Aug 
40% July 





For footnotes see page 751. 
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STOCK RECORD 












Tuesday 
Feb. 15 
8 per share 
15% 15% 
*113 113 4 
*105% 106 
20% 2042 
13%, 14 
93% 9% 
72% T2% 
B38 Bl. 
88%, 8854 
2942 29% 
12% 13% 
2842 283% 
17% 18% 
36 36 
29% 29%4 
*OM% 92 
*113 119% 
56% 5742 
12% 12% 
*17 18 
15% 16 
*88 89 
75 76% 
9% 9% 
17 17% 
102 102 
*90'%2 92% 
7%, 7% 
87 87 
*66 67 
11% 11% 
87% 89% 
9 9 
29% 29% 
*364% 39 
15 15% 
9% 9% 
712% 13% 
°534 6 
1834 18% 
28 28 Ye 
20% 20% 
*47% 49 
29% 29! 
¥% ¥% 
18 ié 
44% 44% 
112% 112% 
7% 1%, 
3934 40 
*105%2 107 
*42 42% 
*109 110 
108 108 
24 24 
#954 2% 
85% 86 
165 17 
14 14% 
68% 6842 
13% 13% 
*72 74 
10% 10% 
49%, 49% 
25% 26 
312 352 
25% 255% 
"25% 26 
1054 10% 
37% 37% 
16% 17 
*22%. 23 
304% 30% 
*26 26 
12% 12% 
3% 338 
31 31 
33 33% 
146 146 
23%% 2342 
*13% 13% 
29 2912 
2536 26% 
45758 463% 
58% 59 
5 5% 
*5% 5%, 
*55% 57 
31 31% 
253%, 26% 
*36% 37% 
*59 60 
64 6% 
51 5134 
34% 344 
*112 115 
62 6242 
*113 114 
110 110 
29} 295% 
112 112 
% 
2% 2% 
35% 36% 
42 42% 
35% 36% 
32% 33% 
52% 53 
43 43 
113% 114 
7 7% 
30% 30% 
6442 64% 
12% 12% 
9% 95% 
16 16 
8% 9 
14% 14% 
*59'% 59% 
122% 122% 
5% 5%, 


15% 
113 
105 42 
*2048 


13% 


LOW AND HIGH SALE PRICES 
Wednesday 
Feb. 16 


+ ver srvare 


15% 
113 
105% 

20%2 


13% 


Thursday 
Feb. 17 
$ per share 
15% 15% 
*113 113% 
105%2 105% 
20 20 % 
13% 13% 
9! 95 
72% 73 
8% Ble 
88% 89%, 
2912 29% 
13 13 
29 ¥ 29% 
173 18% 
35 36 
29 29 
9 912 
*111% 119 
5642 56% 
*13 13% 
717% 18 
16 16% 
*88 8842 
75% TS 
9% 9% 
17 17% 
*100% -~- 
94 94 
7™ 7% 
*85 88 
*66 67 
1l% 11% 
88 883 
9 9 
29% 30 
*364%2 39 
15 15 
9% 9% 
*13'42 14% 
5% 6% 
18% 185% 
28% 28% 
21 22! 
47% 473% 
29% 29% 
% ¥% 
5% ti 
44%, 44% 
*112% 113% 
7% 8 
38% 3854 
*105% 107 
*42 43 
*109 109 42 
*107'%2 108% 
*243, 24% 
*25 2% 
8542 8642 
16% 16% 
14% 14% 
69 69 
13% 13% 
*72 73 
10% 10% 
*50 51 
255% 26 
*3%% 35% 
25% 25% 
*25% 26 
10% 11% 
37% 37% 
16% 16% 
*225, 23 
*30%2 31% 
25% 26 
x12 12% 
3% 3% 
31% 315% 
33% 33% 
146% 146% 
23 23% 
*13% 14 
28% 30 
25%, 26% 
46 46'2 
59% 59% 
5 5 
*5%% 6 
55% 55% 
*304%2 31% 
25% 26% 
37% 37% 
*58% 49% 
6% 612 
52 54 
34% 34% 
*112 115 
*62 63% 
*113 «114 
*109% 110 
29 2934 
*113% 115 
13 Ve 
*2% 2% 
37 37 
42% 43% 
36% 37% 
3258 33 
5342 53% 
43% 43% 
*114 115 
TV, 1% 
30% 30% 
64 64 
*124%2 12% 
9% 9% 
*16¥%4 16% 
8% 8% 
14% 14% 
*59 59% 
122% 122% 
5% 5% 


Friday 
Feb. 18 


$ rer 
15% 
113 %4 
105% 
20 


#135 


*16% 


122% 
5% 


share 
15% 
113% 
105 Ye 
20 ¥2 


Sales for 
the Week 
Shares 

21,900 
200 
400 

2,100 


300 


17,300 
2,300 
8,000 

800 
600 
7,700 
1,700 
3,200 
500 
1,100 
1,700 
20 
270 
1,500 


3,800 
300 
400 


2,000 
9,900 
30 
300 
3,700 
50 
120 
2,400 
760 


700 
4.600 
800 
3,100 
100 
600 
800 
900 
38,800 
100 





STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Pure Oil (The) —.....-......NWo par 
6% preferred tigi 100 
5% conv preferred____.._____ 100 
Purity Bakeries Corp__..._.No par 


Q 


Quaker State Oil Ref Corp.._..._10 


R 


Radio Corp of Amer__...... No par 
$3.50 conv 1st preferred_..No par 








Radio-Keith-Orp -um 7 -~..-...- 
5% conv preferred___......- 100 
Raybestos Manhattan__.___. No par 
Rayonier Inc esha event 
Ca retiree nc ne 25 
Reading Company___-...--..-._- 50 
4% non-cum Ist preferred___-_- 50 
4% non-cum 2nd we RE 
Real Silk Hosiery. .............— 
Pg, , Se RS NS a ido 
Reis (Robt) & Co ist pfd_____- 100 
Reliable Stores Corp__.-..-- No par 
Reliance Mfg Co................. 10 
Remington-Rand ~ ~--.---...-_-. 
Preferred with warrants... _ 25 
Rensselaer & Saratoga RR---~~- 100 
Reo. Meters, IW6w.. cannes cunenunee 1 
Republic Steel] Corp__._-.... No par 
6% conv preferred___........100 
6% conv prior pfd ser A_.---~ 100 
Revere Copper & Brass... No par 
TH Brel rtE ew cslncas ke 100 
5%% preferred__............ 100 
Reynolds Metals Co___.-.--. No par 
542% conv preferred... 100 
Reynolds Spring 1 
Reynolds (R J) Tob class B__--- 10 
CORTON: Sainicdeeeksinn nena 10 
Mhetm:. Mig OOo cnn once anne 1 
Richfield Oil Corp... No par 
Ritter Company —_.~----~-- No par 


Roan Antelope Copper Mines _-_....- 


Royal Typewriter_............... 1 
Ruberoid Co (The) -----~.-.- No par 
Rustless Iron & Steel Corp_...___-3 


$2.50 conv preferred_....0Yo par 


Ss 



































St Joseph Lead 10 
?t Louis-San Francisco_._.... 100 
6% non-cum preferred____._- 100 
Safeway Stores No par 
5% preferred 100 
Savage Arms Corp --5 
Schenley Distillers Corp_.......-._ 5 
542% preferred 100 
Scott Paper Co No par 
$4.50 preferred_______-__- No par 
$4 preferred No par 
Seaboard Oil Co of Del__..__ No par 
Seagrave Corp 5 
Sears Roebuck & Co__......_No par 
Servel Inc ei 
Sharon Steel Corp__..__---~- No par 
$5 conv preferred____..--- No par 
Sharpe & Dohme-__-_-_.......No par 
$3.50 conv pref ser A... No par 
Shattuck (Frank G)_-..-.._No par 
Sheaffer (W A) Pen Co----- No par 
Shell Union Oil 15 
Silver King Coalition Mines____._-~ 5 
Simmons Co No par 
Simonds Saw & Steel__.--~-- No par 
Sinclair Oil Corp____------- No par 
Celle OF 06... 8... nwcsee 15 
Sloss-Sheffield Steel & Iron___.20 
$1.20 preferred___..._~--- No par 
Smith (A O) Corp 10 





Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc__--~-- 15 
South Am Gold & Platinum-__--_--- 1 
Southeastern Greyhound Lines__-_-_5 
South Porto Rico Sugar__--- No par 

8% preferred 100 
Southern California ye 














Southern Natural Gas Co_..--- 7 
Southern Pacific Co_..__-~-- No par 
Southern Railway --------- No par 
5% non-cum preferred_.-.~-~ 100 
Mobile & Ohio stk tr ctfs_._..100 
Sparks Withington._~-.-_---- No par 
Spear & Co santa 
$5.5) preferred______.---~ No par 
Spencer Kellogg & Sons._._.._No par 
Sperry Corp (The) dense 1 
Spicer Mfg Co No par 
$3 cony preferred A__----- Ne os 
Spiegel Inc 2 





Conv $4.50 preferred__-_-_-_ No par 
Square D Co 1 








5% conv preferred_____.---~- 100 
Squibb (E R) & Sons_------ -No par 
$5 pref series A_.------~-- No par 
$4.25 preferred ~---~-~-~-- No par 
Standard Brands, Inc__----- No par 
$4.50 preferred No par 
Standard Gas & El) Co--.--- No par 
$4 preferred -No par 





$6 cum prior preferred....No par 
$7 cum prior preferred__..No par 





Standard Oil of Calif_..____ No par 
Standard Oil of Indiana_.____--_ 25 
Standard Oil of New Jersey._....25 
Standard Oil of Ohio 25 

4%% preferred_______-._____ 100 
Standard Steel Spring__....--.---- 1 


Starrett Co (The) L S__.-._No par 


Sterling Drug Inc 














Stewart-Warner Corp % 
Stokely Bros & Co Inc 1 

5% prior preferred._......-__ 20 
Stone & Webster___......-- No par 
Studebaker Corp (The)--~.--~---- 1 
Sun Oil Co No yar 

Class A pfd (44%2% cum) -_---100 
Sunray Oil Corp__-- 1 





141 


Range since January 1 
Highest 
$ per share 


Lowest 
8 per share 


15% Feb 3 
109%, Jan 12 
103. Jan 15 
1934 Jan 14 


12%4 Jan : 


to 
— 


9% Jan 
69 Ye Jan 
8% Feb 
85 ¥%e Jan 
28% Jan 
12% Feb 
28 Feb 
15% Jan 
32° a4 Jan 
27% Jan 

5% Jan 
90 Jan 
524% Jan 2 
1158 Feb 
18 Feb 
5% Jan 
86 Jan 
70% Jan 


_ 
Noaog 


— 
Ww WW Ww 


J 


842 Jan 
16% Feb 
101% Feb 
87 Jan 
6% Jan 
84 Jan 
63 Jan 
10 «Jan 
8644 Jan 


8% Jan 
28 Jan 
37% Jan 
13. Jan 

9 Jan 
13. Jan 

5% Jan 
17% Jan 26 
25 Jan 3 
14% Jan 5 
45 Jan 13 


ry 
Op C§PAZUWHeAIIA AAIWO 


nt 
wu 


NN Ww 
“Iq © 


28 Feb 18 
4b Jan 4 

Se Jan 20 
43% Jan 27 
110% Jan 8 
7 Jan 3 
38% Feb 17 
105 Jan 6 
38% Jan 6 
109 Feb 16 
108 Jan 3 
21% Jan 10 
253 Jan 5 
84 Feb 7 
16% Feb 14 


13% Jan 3 
as % Jan 3 
12 Jan 6 
72 Jan 27 
9% Jan 6 
4842 Jan 4 
24 Jan 18 
3% Jan 3 
25% Feb 11 
25% Jan 26 
10% Feb 8 


37% Feb 10 
16% Feb 4 
22 Jan 28 
29% Feb 5 
24% Jan 4 
12 Jan 27 
3% Jan 3 
28% Jan 10 
28% Jan 6 
Jan 6 
23 Jan 29 
13% Jan 17 
2312 Jan 3 
20 Jan 3 
40% Jan 4 
54 Jan 7 


4%, Jan 3 
5% Jan 26 
55 Feb 14 
2934 Jan 4 
25 Jan 26 
36% Jan 26 
56% Jan 27 
6 Jan 3 
50% Feb 11 
34% Feb 15 
110 Jan 28 
60 Jan 
113% Feb 
108 42 Jan 
2812 Feb 
110 Jan 


iS) 
AS Oe a 


Jan 

4 Jan 
33% Feb 
40% Feb 
35 % Feb 
32% Feb 
51% Feb 
40% Jan 
111 ‘Jan 
6¥%2 Jan 


2834 Jan 
63 ¥%2 Feb 
11% Jan 
9% Feb 
15% Feb 
8 Jan 
14 Feb 
58 Jan 
121 Jan 2 
5% Feb 15 


wo i - 
WAPWE7ROWW 


~~ 
Nop OHO WOO 


16% Jan 
113% Feb 
107 Feb 


21 Jan 


144% Feb 


e Feb 
50 Feb 


32% Jan 
¥o Jan 

1 Jan 
46% Jan 
11342 Jan 
8% Feb 
42% Jan 
107 Jan 
42% Feb 
112 Jan 
110 Jan 
24% Feb 
3 Jan 
91% Jan 
18% Jan 


15% Feb 
70 Feb 
13% Feb 
75 Jan 
10% Feb 
50% Feb 
26% Jan 
4 Jan 
27%2 Jan 
26% Jan 
11% Jan 


42% Jan 
18% Jan 
23% Jan 
32 Jan 
27% Jan 
12% Jan 
3%4 Jan 
32 Jan 
35% Jan 
149 Jan 
24% Jan 
14% Jan 
30 Feb 
26% Feb 
47% Feb 
60 Feb 


5% Jan 
6 Feb 
55% Feb 
31% Feb 
27% Jan 
38% Jan 
59 Jan 
7 =dJan 
55 Jan 
3736 Jan 
112 Feb 
64% Feb 
114% Jan 
112 Jan 
305 Jan 
112 Feb 


1 Jan 
3 Jan 
37 Feb 
43% Jan 
38% Jan 
34% Jan 
55 Jan 
43% Feb 
114 Feb 
7% Jan 


30% Feb 
65% Jan 
13% Jan 
10% Jan 
16% Feb 

9% Feb 


5 
18 
9 


5 


16 


Range for Prev‘ous - 


Year 1943 
Lowest Highest 
8 per share $ per share 
11 Jan 19% July 
104% Feb 114% July 
92% Jan 107% July 
13%4 Jan 22'2 Nov 
10% Jan 15 July 
4% Jan 12% May 
59 Jan 71% Oct 
3% Jan 10% Jun 
54% Jan 101% Dec 
21 Jan 295, Jun 
11% Jan 154e Jun 
2642 Jan 32 Aug 
14% Jan 2254 May 
26% Jan 35 Nov 
22% Jan 30 Jun 
3% Jan 65% Dec 
66% Jan 80 Nov 
20 Jan 86% July 
6 Jan 13% Sep 
14% Jan 20 May 
12 Jan 193% Jun 
69% Jan 93 Oct 
42% Jan 74% Dec 
4% Jan 10% Apr 
14 Jan 202 July 
95% Jan 101%4 Dec 
73% Jan 8842 Oct 
5% Jan 92 Apr 
76 Dec 98 Feb 
59% Nov 70 Feb 
7% Jan 15% July 
80 Jan 93%, Jun 
5% Jan 11548 July 
25% Jan 32% Jun 
34% Feb 39% July 
12% Sep 144% Oct 
7% Jan 12 July 
9 Jan 17% May 
5% Jan 9% May 
19% Dec 21%4 Dec 
20% Jan 28 Oct 
11% Jan 18% Jun 
3 Jan 5042 Aug 
27% Nov 36% Mar 
do Jan 1% Mar 
% Jan 3% Mar 
35 Jan 47% July 
105% Jan 114 Sep 
6% Nov 12% Mar 
19% Jan 44% Dec 
96 Jan 107% July 
36% Dec 43 Feb 
10934 Nov 115 Feb 
105 Dec 112 Mar 
16% Jan 26% Jun 
2 Jan 4% Jun 
5954 Jan 90% Dec 
10% Jan 18% Sep 
9 Jan 17% July 
54 Jan 73% July 
8% Jan 16% May 
64%4 Jan 73% May 
5% Jan 105% Jun 
31% Jan 57 Oct 
17% Jan 29 Jun 
2% Jan 5 Apr 
16% Jan 28 May 
21 Jan 27% Nov 
104% May x13% July 
28%2 Jan 45% Sep 
15% Nov 24% July 
22% Aug 23% Nov 
19 Jan 39% July 
15% Jan 25% Jun 
10% Jan 15% July 
2% Jan 5 Apr 
16% Jan 29% Dec 
20% Jan 30% Sep 
132 Jan 14942 July 
21% Jan 25 Apr 
10%. Jan 14% Sep 
15% Jan 30% May 
15% Jan 30% Apr 
35% Jan 493% May 
42% Jan 66 . Apr 
2% Jan 6% Jun 
2% Jan 6% Sep 
33. Jan 61 Nov 
21% Jan 35 Dec 
23% Nov 35% Mar 
32% Jan 44% July 
56 May 60 Sep 
3 Jan 8% Sep 
35% Jan 64 Sep 
33. Jan 42 July 
109 Jan 116% July 
49 Jan 70 = «July 
112% Nov 117 Aug 
107 Nov 110 Dec 
25 Sep 31% Dec 
100% Jan 115% July 
ts Jan 2% Mar 
1% Jan 65— Mar 
9 Jan 38% Dec 
10% Jan 44% Dec 
28% Jan 40 May 
28% Jan 38% July 
46% Jan 60 

37% Jan 45 Ye May 
5% Nov “9% May 
25 Jan 31% Mar 
58% July 66 May 
7% Jan 14% Jun 
4% Jan 14 July 
14% Dec x17 Sep 
5% Jan 10% May 
5% Jan 15% Dec 
48%2 Jan 63 42 Mar 
122 @6Apr 130 Sep 
45% Nov S Oct 














x 
Saturday Monday 
Feb. 12 Feb. 14 
- as $ per share $ per share 
de 15% 15% 
x *113 113% 
: *105% 106% 
x20%, 2042 
é 5 *1354 14 
’ 
4 
9g! 93% 
712%, 72% 
> Bl. 8% 
89 89 4 
293, 29% 
12% 13% 
‘ 29 29 4 
a ge 17 17% 
a 3542 35% 
*29 30 
a 912 9). 
12742 127% 
*55 57%. 
*115 12% 
> , 4 > *17 18 
. 15 ¥. 155 
a 8842 8842 
¢ oN 75 \ 75% 
< 9! 9% 
17 17% 
102 102 
Ka 914%, 91% 
‘ic 1\“% 1%, 
es 86 8642 
‘i 66 66 
; , 1l% 11% 
sien 8834 89 
*9OM% 942 
29% 29% 
*3642 39 
a 18% 153 
A! 9% 9% 
Poe *12% 13% 
*§%, 6 
oe 187 19 
4 ut 28 28 
, x20 205 
pices *473 49 
> a 29% 30 
% 6 
18 3%, 
44%, 44% 
‘s 2 112 112% 
d eae > 1% 1% 
Ss 40 40% 
wis 107 107 
4 é *42 43 
a *109 11042 
ag *108 108 42 
24 24 
3 me *25 2% 
ze 85% 85%. 
% 16% 17% 
A pitt ire *14¥ 1442 
oe *6842 69 
re eee 12% 13 
7 = BA ‘. *72 74 
‘a wi 10% 10% 
daa sie #4934 504% 
pet ia 25 25 
ci ei *3% 3% 
En Ran *25% 26 
| No ie *25% 26 
€ ‘ Ae 105, 10% 
ay ‘in 37% 37% 
i oad *164% 17 
at a, e 225, 22% 
“ ed at ae 30% 
2 ais 6% 26% 
“ oe reted 12% 
ed 3% 338 
ines *30% 31 
et aie 32% 32% 
df aR *145% 147% 
Sam nie 23%, 23% 
nt 2. 13% 14 
Oe Shes 28% 29 
oe ie 24%, 25% 
| & ial “ake x45% 46% 
2 ee ao 58 «58 
pie oe 5% 5% 
ae wag *5% 6 
ie ite 55 55 
Bs Po 30% 31 
a Sa 254% 25% 
ate? nae 37% 37% 
ae *59 60 
i pie 6% 6% 
ié a 50% 51 
= Mie 344% 34% 
- ee ak 112 112 
the tee 61% 61% 
of xe *113 114 
y ioe ie 110 111 
esi be x29% 29% 
< ; < sip *111 112 
t 
os Soa Vg Ve 
Eo ice 2% 2% 
ae ye 35% 35% 
nhs pe 41 41% 
sti a x35%4 36% 
in Sens x33 33 Ye 
re ae 52% 52% 
on Pea 42%, 42% 
Sia Seiad *113 114 
alli ik 7 7 
pe “ee 29%, 29% 
ND: ase x654% 65% 
va ia 12% 12% 
ks ica 9% 9% 
ro aes 16% 16% 
aoe 8% 858 
S.. wit 14% 14% 
oad ‘sien *59% 59% 
ahs, oe 122% 122% 
ahs di 5% 5% 
For footnotes see page 751. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 








Range for Previous 
Year 1943 
Highest 


$ per share 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 15 Feb. 16 


$ per share $ per share 


Range since January 1 
Lowest Highest 


8 per share $ per share 


Friday Sales for 
the Week 


Shares 


Monday 
Feb. 14 


8 per share 


Thursday 
Feb, 17 Feb. 18 


$ per share 8 ver share 


Saturday 
Feb. 12 


$ per share 


Lewest 


Par $ per share 





7 7% 


18 18 
79 80 


*20% 21% 


30 30 


9% 9% 
31% 


30% 
x30% 31 


29% 29% 
; 65% 


7% 


47 

6 
11 
48 

5 
35% 
15 

9% 
21% 
15% 
51% 


1M% 


97 
8 
46 V2 


6% 


12% 12% 


36 


23% 
19% 
13% 
103% 103%4 


*185% 
13% 


2654 
472 


Bi 85 
*18% 19 
*13 1358 

3% 3% 
*8712 88% 
9 


9 

16% 16% 
2142 21% 
29% 29% 
102 102 

T' The 
76% TTT 
*9OY% 


27% 
47% 


149 


- 71 71 


‘ ‘78 78 
18 1842 18 2 
77 78 81 
21% 22% 22 22% 

*30% 31 x 31 
1044 1042 10% 
31 31 %2 31% 
30%, 31 30%4 


29 29% 29% 


19 
9% 
x39 4 
£11534 
*42'2 
*66 
*68 
21% 
a Ve 
5342 
*115 
a 


39 
"3814 
3442 

*104 

*145 


154 


- fod 1 


ig 7 7% 

7% é 18 18 
81% *81 83 
22 2% °22 22% 
*30 30 31 
10% , *934 1034 
314% 31° 31% 31% 
30 ° 30% 30° 8 
29 29/4 29% 


6°s 


6,500 
1,800 
1,100 
1,800 
200 
500 
400 
,500 
.300 
,900 


Sunshine Mining Co_._.------.10¢ 
Superheater Co (The) 
Superior Oil of Calif 
Superior Steel Corp 
Sutherland Paper Co 
Sweets Co of Amer (The) 
Swift & Co 

Swift Interaational Ltd 
Sylvania Elec Prod’s Inc__ 
Symington Gould Corp_-_---- 


T 


Talcott Inc (James) 
542% partic preferred 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Producing 
Texas Gulf Sulphur 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Cog Co 
Thatcher Mig 
$3.60 conv ge yeceer 


_._No par 
couatuedjontl 


Preferred 
Thermoid Co 
$3 div conv preferred 
Third Avenue Transit Corp._No par 
Thompson (J R) 25 
Thompson Products 
Thempson-Starrett Co 
$3.50 cum preferred 
Tide Water Associated Ofi_,.. -.10 
$4:50 conv. preferred -_-- 
Timken Detroit. Axle 
Timken Roller Bearing 


Transamerica Corp 
Transcont’] & West Air Inc 
Trarsue & Williams St’l 
Tri-Continental Corp 
$6 preferred 
Truax-Traer Corp 
Tubize Rayon Corp. 
20th Cen Fox Film Corp____No par 
$1.50 p1 ferred 
$4.50 prior pfd 
Twin City Rapid Transit..._.No par 


TWikk GeRet OG ys oso knoe 1 


U 


Under Elliott Fisher Co_....No par 

Union Bag & Paper 

Union Carbide & Carb 

Union El Co of Mo $5 pfd___No par 
Preferred $4.50 series 

Union Oil of California 

Union Pacific RR Co 
4% non-cum preferred 

Union Tank Car 


United Aircraft Corp 
5% conv preferred 
United Air Lines Inc 
444% preterred — 
United Biscuit Co_.._......No par 
5% conv preferred 
United Carbon Co 
United-Carr Fast Corp 
United Corporation 
$3 preferred 
United Drug Co 
$4.75 preferred 
United Dyewood Corp 
Preferred 
United Electric Coal Cos_...__- 5 
United Engineering & Fdy 
United Fruit Co o par 
United Gas Improv't ex-distribeion. 
United Merch & Mfrs Inc 1 
5% preferred 
United Paperboard 


US & Foreign Secur 
$6 ist preferred 
U S Freight Co 
U S Gypsum Co 
7% preferred 
U S Hoffman Mach Corp 
512% conv preferred 
U S Industrial Chemica!s____No 
U 8S Leather Co 


Preferred 
U S Pipe & Foundry___..____-__ 20 
U 8S Playing Card Co 
U S Plywood Corp 
U S Realty & Impt 
U S Rubber Co 
8% non-cum Ist preferred____100 


U S Smelting Ref & Min 
Preferred 

U S Steel Corp 
Preferred 





non-cum preferred 
United Stovkyards Corp... _...-.1 
United Stores class A 5 
$6 conv: preferredu__...-.No par 
Universal-Cyclops Steel Corp___._.1 
Universal Laboratories Inc 1 
Preferred 


8% preferred 


V 


Vanadium Corp of Am__..._No par 
Van Notman Co___--..--______ 2.50 
Van Raalte Co Inc_____ laseliapatabs ccna a 5 
7% Ast preferred.___.. 
Vick Chemical Co 
Vicks Shreve & Pac Ry 
5% non-cum preferred 
Victor Chemical Works 
Va-Carolina Chemical 
6% div partic preferred 
Va El & Pow $6 pref__ 
Va Iron Coal & Coke 5% pid_--f0 
Virginian Ry Co 25 
6% preferred 25 
Vulcan Detinning ER 
Preferred 




















5% Jan 
17% Jan 
72 Jan 
20 Jan 
— Jan 

2 Jan 
27'\4 Jan 
27%4 Jan 
29 Feb 
6 Jan 


7 Jan 
42 Jan 
4%, Jan 
10% Feb 
452 Feb 
45. Feb 
34% Jan 
14% Feb 
8% Feb 
17%e Jan 
12%4 Jan 
50% Feb 
5% Jan 
92 Jan 
LM, Jan 
43 Jan 
4% Jan 
12 Jan 
32% Jan 
2 Jan 
18%4 Feb 
13. Feb 
100% Jan 
25 Jan 
47% Feb 


8 Jan 
18% Feb 
12% Jan’* 

3% Feb 
85 Jan 

8% Jan 
16% Feb 
21% Feb 
28% Jan 
100 Jan 

5% Jan 
68 % Jan 

85, Jan 


51% Jan 
9% Feb 
78 Feb 
115 Jan 
109% Feb 
185% Feb 
9342 Jan 
92% Feb 
265 Jan 


27 . Jan 
101 Feb 
22% Jan 
102% Jan 
20% Jan 
112 Jan 
62 Feb° 
22 Jan 
1% Jan 
33% Feb 
12% Jan 
95% Jan 
6 Feb 
50 Jan 
8 Jan 
27 Jan 
75% Jan 
2% Feb 
28%2 Jan 
98%4 Jan 
4 Feb 


71V, Feb 
97%2 Jan 
14%4 Jan 
70% Feb 
170 Jan 
8% Jan 
42 Jan 
355% Jan 
5 . Jan 
16% Jan 
110 Feb 
5% Jan 
8% Jan 
31 Feb 
40% Jan 
36% Feb 
1 Feb 
40 Feb 
130 Jan 


5242 Feb 
70 Jan 
5056 Jan 
x119% Jan 
22% Jan 
45 Jan 
2% Jan 
2% Jan, 
76 Jan 
14% Jan 
3% Jan 
31 «Jan 
70% Jan 
164 Jan 


17% Jan 
9% Jan 
37 Jan 
116% Jan 
41% Jan 
6342 Jan 
70 Feb 
21% Jan 
4 Feb 
52 Feb 
114% Jan 
38%. Feb 
3842 Feb 
33% Feb 
102 Jan 
149 Feb 


to 


to e 
Om W ~I¢, 


WIS We 


_ ee 


CPW PO, TOAD w oO 


w 
Re 


~ 
wOWS 


ee 


oa a w 
-POOSTAIS, aH UA De pe 


7% Feb 
% Jan 
4 Feb 
Jan 
Jan 
Feb 

34 Feb 
Feb 
Jan 
Feb 


58% Jan 
10% Jan 
82% Jan 
115% Jan 
112% Jan 
19% Jan 
104%2 Feb 
96 Jan 
28 Feb 


29% Jan 
106 Jan 
54% Jan 
107 '2 Feb 
22 Jan 
113% Jan 
68 Jan 
26 Jan 
1% Jan 
36% Jan 
14 Jan 
99 Feb 
7% Jan 
5542 Feb 
9% Jan 
29 Jan 
80% Jan 
25, Jan 
33% Feb 
103 42 Feb 
4% Jan 


10 Jan 

103 . Feb 
21% Feb 

75 =.Jan 

175 Feb 
11% Jan 

46 Feb 

38% Feb 

6% Feb 


21% Feb, 


111% Jan 
6% Jan 
9% Jan 
32% Jan 
45% Feb 
39 Jan 

25 Jan 
43% Jan 
136 Feb 


58 Jan 
73 Jan 
54% Jan 
122%4 Jan 
24% Jan 
47% Feb 
3 Jan 

3 Jan 
86 Feb 
17% Jan 
4% Jan 
35% Jan 
75 Feb 
166 Jan 


19% Jan 
10% Jan 
39 %2 Feb 
118 Jan 
43 Feb 


i 


Pal eel onl =" 
Vnane oie -1 09 


15 
26 
14 

3 


66 Jan 25 


70 Feb 
23% Feb 
4% Jan 
5634 Feb 
116% Jan 
41% Jan 
39% Jan 
34% Jan 
105 Jan 
150 Jan 


3% 
12% 
58% 
14% 


8 
x765% 
113 
105% 

15% 
80% 
19% 
24% 


x24 % 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Nov 
Feb 
Jan 


7% Apr 
22 May 
82 May 
32% July 
33 July 
12% Jun 
2742 Nov 
3542 Apr 
35% July 
842 May 


8% Jun 
45 Apr 
5% Mar 
13%, May 
53% July 
6% July 
41% July 
18 July 
13% July 
28% July 
14 Oct 
5336 Dec 
July 


July 


10% May 
% July 
16% Apr 
43%, May 
90 May 
9% May 
24%4 July 
34% July 
101 Oct 
9% Jun 
77% Jun 
11% Jun 


59 July 
11%4 Feb 
86% May 
x118 Apr 
114% Oct 
22% July 
102'2 July 
97 Oct 
28142 Mar 


40 May 
114% Jun 
33% July 


22% May 
114 Jun 
69'2 Jun 
x26 Jun 
2% May 
35% Sep 
15% Sep 
96 Dec 
9 Jan 
July 

Jun 

Apr 

Sep 

% Dec 
29% Dec 
100 Dec 
5% Apr 


13% May 
9942 Dec 
19 July 
75% Oct 
181% Apr 
10% Oct 
4414 Nov 
x42% July 
7% Apr 
19% Apr 
114 Oct 
8% July 
9% Jun 
37% May 
42 July 
44% Jun 
3% May 
46% Sep 
130 Dec 


62 May 
74 Nov 
59% July 
125 July 
Apr 

50% Aug 
3% July 
3 Oct 


88 Oct 
20% July 
6% July 
41% July 
7542 July 
16542 Nov 


25% July 
125% Feb 
37% Oct 
120 3 §= Oct 
4442 Oct 
65 Aug 
67% May 
26% Feb 
6% July 
6812 July 
x123. Aug 
45 Oct 
40 Oct 
5% Sep 
110 Aug 
150 Nov 














footnotes see page 751. 


















































































































































Volume 159 Number 4257 THE COMMERCIAL & FINANCIAL CHRONICLE 751 
LOW AND HIGH SALE PRICES STOCKS Range for Previ 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 . vera 
Feb. 12 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Feb. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share S$ per share $ per share $ per share 3 per share $ per share Shares Par 8 per share 8 per share &% per share & per share 
49 49 49% 50 4934 5034 485, 51% 56 5ile 6.800 Wabash RR 412% preferred___.100 40 Jan 3 5142 Feb 17 24% Jan 40% Dec 
e ll% 11% “11% 11% 11% 11% ll% 11% 11% 11% 700 Waidorf System__.....--~-~- No par 10% Jan 19 11% Feb 11 [le Jan 11% May 
X27%e 27% 27 274 27 27% *265%% 27a *264%2 . 27% 100 Walgreen Co_--.~~-......-.- No par 2642 Jan 13 27% Feb 11 205% Jan 28% July 
7104 109% 103% 109% *103% 109% *105 109% *105 110 4%% preferred .-.........-- 100 §=6106% Jan 19 106% Jan 19 103 Feb 109 «Jun 
*48'4 49 4834 49 49 49 *48% 49% "4842 49% 500 Walker (Hiram) G & W-...-No par 48 Feb 4 5134 Jan 7 3842 Jan 54'2 Oct 
“17% 18 17% 18 “1742 17% *17¥2 18 "1742 17% Div redeem preferred_____- No par 17% Jan 12 18 Feb 5 15% Jan 18% May 
TV 73, 73% Tle Te 7% Ti, Tle 71% Te 2.700 Werweren: Geo cnc cindeniad No par 7% Jan 3 7% Jan 11 4% Jan 9%, Jun 
9M, 95% 9 9% 834 8% *g 91% *OV, 9, 400 Ward Baking Co cl A.-._-_- No par 8 Jan 27 10 Feb 3 4% Jan 13. May 
1% 1% *11, 1% 1% 1% *1% 1% 1% 1% 900 ClORG Bettie cm niémetsinbocns No par 1% Feb 9 1% Jan 11 5, Jan 2% Mar 
50 50 505% 50% 50 50% 49% 49% 49 50 1,000 O7 préferred oc weccsenun 50 45 Jan 27 51% Feb 3 26 Jan 56 July 
12% 12% 12%, 13 12% 13 12% 12% 1258 - 1254 8,900 Warner .Bros Pictures...........-. 5 11% Jan 3 13% Jan 22 7% Jan 15% July 
225, 23% *223%4 23% *22% 23% *23 23% 23% 23% 600 Warren Fdy & Pipe_....._- No par 2253 Feb 14 24% Jan 15 22 Dec 32% Apr 
‘23 23% 22% 23 22% 22% *22% 23 22%  22'2 200 Washington. Gas Lt Co __--- No par 2212 Feb 1 23% Jan 7 15% Jan 23% Sep 
17 1734 17 1734 17 17%4 *17% 17% *17% 17% Waukesha Motor Co__..-...-.---- 5 16% Jan 21 19% Jan 4 12% Jan 2042 Dec 
25% 25% 253% 25% 2536 2538 *25 25% *25 252 600 Wayne Pum: 06. ikea 1 23 Jan 6 257% Jan 14 175— Jan 26 July 
65% 65% 638 6%. 612 6% 656 6% *6 5 634 1,400 Webster Eisenlohr__......_ No par 6%_ Jan 3 7% Jan 14 2% Jan 8% July 
23 23 “se 23 23 23 23 22%. 22% 22% 22% 600 Wesson Oil & Snowdrift____. No par 22% Jan 26 24%, Jan 8 17% Jan 262 July 
79 80 *79 80 719% 79% 89 80 *79%2 80 200 $4 conv preferred__.......No par 77 Jan 6 80 Feb 17 69 Jan 79% Nov 
19% 19% 19% 19% 19% 20 19%4 20 19% 19% 16,400 West Indies. Sugar Corp. _--..--.-- 1 18% Feb 9 20% Jan 7 85% Jan 20% Dec 
89 89 8834 8834 872 87% 87 88 *8742 88 120 West Penn Electric class A-_No par 83 Jan 3 89 Feb 10 50% Jan 85 Aug 
97%, 97% 97 97% 96% 97% *96% 97% *97 97% 290 TH PROTON cckitcns ces 100 9642 Feb 16 101 Jan 13 6742 Jan 99 Oct 
90% 91 9042 912 90 90 96 90 "28 90 250 6% preferred... .uncnccccnans 100 8542 Jan 3 91% Feb 15 57 Jan 87% Oct 
115% 116% 115 115% 11534 116% 11534 115% *115% 115% 520 West Penn Power 42% pfd__-_.100 115 Feb 15 117% Jan 10 109 Jan 119 Jun 
“183, 18% *1834 183% *18%, 18% 71842 18% 18% 18% 200 West Va Fulp & Pap Co __._- No par 16%Jan 4 20% Jan 14 11%, Jan 16% Oct 
10334 103%4 104% 104% *104 104% 104% 104% *104% 105% 70 G®% preferred. i. uh iaeicanen 100 103 Feb 1 106%Jan 17 103 Jan 110 + =Sep 
28% 28% *28 28% 28 28° 27% 28% X27% 27% 1,200 Western Auto Supply Co_.... ~~ 10 27% Feb 7 32% Jan 5 19 Jan 31% Dec 
4 4 4% 43% 438 43% 4% 4% 43% 43 3,200 Western Maryland Ry _------- 100 334 Jan 7 4% Feb 17 2% Jan 6% Apr 
10 10 10% 10% 10%8 10% 10% 10% 10% 10% 4,800 4% non-cum 2nd preferred___100 7%Jan 3 10% Feb 17 5% Jan 11% Apr 
42 42 4154 42 41% 42% 41% 42 41% 41% 2,700 Western Union Teleg class A_No par 41 Feb 10 44% Jan 5 37% Oct 49%, Oct 
227%, 23 23 23 V4 23% 23% 235% 23% 23% 23% 2,700 ClRI6 BB. tenn nendinndnihed No par 22% Jan 20 24% Jan 5 22 ‘Nov 24% Dec 
X22%q 23% 23% 233% 23% 23% 23 23% 23 23% 5.400 Westinghouse Air Brake... No par 22 Jan 3 23% Jan 31 15% Jan 24% May 
931% 9354 92% 94% 944, 94% 94 941% 93% 94% 3,400 Westinghouse E] & Mfg... 50 x91 Feb 7 96% Jan 24 81 Jan 100 July 
1284 130 128% 128% ‘127 128% 128 128 *12742 128% 60 Ist partic preferred......-~-- 50 128 Feb 17 133. Jan 25 120 Jan 136 0=—«s Jun 
32\% 34 *32'%4 33 *324%2 33 #292 33 33 33 100 Weston Elec Instrument. _- 12.50 32 Jan 4 34 Jan 14 31 Jan 40 July 
4 28 28 28 2856 28% 29 *27% 29 *27% 28% 1,500 Westvaco Chlorine Prod____- No Par 25%4 Jan 13 29 Feb 16 22% Nov 29% May 
107% 108 108 108 *108 109 108 =108% 107% 108 60 $4.50 preferred___....-.-_ No par 105% Jan 12 108% Feb 17 106% Jan 112% Jun 
*58 5942 5934 59% *57 60 *57 60 *59 60 20 Wheeling & Lake Erie Ry_.---- 100 59% Feb 9 59% Feb 9 52 Mar 60 Apr 
9934 100 100 100 9942 100 *99 +100 99% 100 390 542% conv preferred.____._-_- 100 97% Jan 3 100 Feb 2 85 Jan 99 Oct 
cs 21% 21% 213, 21% 21% 21% *215%_ 21% *21% 2152 900 Wheeling Steel Corp... No par 20% Feb 7 22% Jan 5 18 Jan 24% July 
= 7 67 67 67 67 67 67 67 6742 6742 69 170 $5 conv prior pref.__.___- No par 66% Jan 28 68% Jan 19 58% Jan 71% July 
‘< 18% 18% *18 19 *18 19 *184%2 18% "18% (19% 100 White Dental Mfg (The S 8) -_--_-20 18 Feb 7 19% Feb 2 15 Jan 20 Jun 
mE 21% 21% 21 215% 21% 21% 214% - 22% 213%4°° 22% 7.400 White Motor Co... ......4.W...: 1 20 Feb 7 22% Feb 17 13% Jan 22% Aug 
Te Tho 734 8 734 7%, 7% 71% The 7%4 1,000 White Rock Min Springs_...No par 7%, Jan 24 8% Feb 1 3% Jan 10% July 
: 5 5% 5% 5% 5% 5¥% 5% *5% 5% 5% 5% 1,100 White Sewing Mach Corp___.----- 1 5 Jan 26 5% Jan 5 2% Jan 7% Oct 
¥ *67 69 *67 69 *67 69 65% 65% 66% 66% 40 $4 conv preferred______-__ No par x64142 Jan 24 71 Jan 4 40 Jan 86 Apr 
94% 25 24% 25 25 25 “24% 25 "24%, 24% 100 Priog.: prelerreG.... ci.nickweeee 20 24 Jan 27 25% Jan 28 x20%2 Jan 27 Oct 
434 5 434 4% *4V, 5% 4%, 4% 4% 4% 300 Wilcox Oil é& Gas Co... . .-- 5 4% Jan 14 5% Jan 8 2% Jan 6% July 
63 65% 656 6% 6% 7 65 6% 6% 6% 19,500 Willys-Overland Motors... ...-- 1 6 Feb 3 TY Jan 5 2% Jan 9% Jun 
#1234 13% *13 13% 13 13% *12% 13% “19 13% 700 6% conv preferred._/.....---_- 10 12% Jan 12 14 Jan 5 8 Jan 145% July 
3 9 9%, 9% 9% 9 9% 9 9% 8% 6869 10,000 Wilson & Co Inc__-.-.---.~- No par 8 Jan 3 9% Jan 11 4% Jan 9% Sep 
86 865% 88 88, 8842 8842 8844 88% *84 85 700 86 preterret. i. sci No par 80%Jan 4 88% Feb 16 57% Jan 86% Oct 
11% 11% 11 11% 11 11 11 1l¥% *ii 11% 600 Wilson-Jones Co___.___.-_.___-- 10 10% Jan 5 1156 Jan 2 9 Jan 11% Apr 
" #12034 *1201% *120%2 - *120%. .- 120% ; tds Wisconsin E] Pow 6% pfd__---- 160 antat:, pola sibek ss tailor daon 115 Jan 121 Dec 
i 20% 20% ‘20% 2034 20 820% 20 20 4a 19% 206 1,400 Woodward Iron Co__....-...---- 10 19% Feb 18 22% Jan 25 17% Jan 24% July 
3756, 38% 37% 37 37% 37% 37% 38 38 38 48 8,400 Woolworth (F W) Co___--------- 10 36% Jan 3 39% Jan 22 3042 Jan 42% July 
bs " 24 24% 4 24% 24% 24% 2334 24% 23% 24% 3,100 Worthington P & M (Del)..-._No par 20% Jan 4 25% Feb 1 16¥%2 Jan 25% Oct é 
‘ = “105 110 “105 110 *105 110 *105 =110 *105 = 110 ; 7% preferred A___.....--.._- 100 105 Jan 27 105 Jan 27 #104 £Dec 149 Sep 
es, 4 *94% 103 *94%%4 103 *94¥_ 103 *94% 103— *94Y%4 103 laa 6% preferred B_____._-___-___ 100 94 Jan 12 94 Jan 12 100% Oct 134 Sep 
" x *51 51% 51% 52 52%, 53% 53% 53% *52 53% 1,100 Prior pfd 442% series___.... 100 47%, Jan 5 53%4 Feb 17 44%, Jan 54 Jun 
B: oes 52 52% 52% . 52% 53 54 54 54% 54% 54% 1,300 Prior pfd 442% Conv series___100 49 Jan 5 5442 Feb 17 46 Jan 57% Jun 
a Be *82 83% 83% 83% *B84 85% *84 86%4 *84 86 10 Wright Aeronautical________ No par 81 Feb 4 84 Jan 5 78% Dec 108 Apr 
Tea int *67%2 69 685 69 *69 69 2 *69 69 42 *6842 69% 200 Wrigley (Wm) Jr (Del)__--No par 68%2 Jan 17 70 Jan 12 58% Jan 70% Sep 
t 
“3a aes 29 29 *28% 29% *2834 29% *28'2 29% 29 29 200 Yale & Towne Mfg. Co._..-.-.-- 25 28% Jan 13 30% Jan 8 21% Jan 31% Sep 
5 =. 105g 10% 1042 10% 10% 10% 1042 10% 10% 10% £000: ‘Wark: Corti es a a ee 1 10% Feb 4 11% Jan 31 yi ae eS eS 
% 2 *144% 15 15 15 14% 15 15 15% 15% 15% 2,900 Young Spring & Wire___-..- No par 14% Jan 3 15%2 Jan 17 7% Jan 17% July 
af z 36 36% 36% 37 36% 37 3642 36% 36% 36% 4,100 Youngstown Sheet & Tube__No par 35% Feb 4 38% Jan 15 30 Jan 41% July 
= He 9934 100% *99 100 100 100 100 =100 99% 992 210 5%2% preferred series A_____- 100 96 Jan 6 101%Feb 3 82 Jan 98 Nov 
oe ie 154% 15% 15% 16% 16% 16% 16 16% 15% . 16% 7,000 Youngstown Steel Door___.- No par 13. Jan 3 16%, Feb 16 9% Jan 16% Jun 
al oe 34% 34% 3442 34% "34a 34% 34 34% 34% 34% 1,800 Zenith Radio Corp__.._.... No par 33% Jan 3 36% Jan 12 19% Jan 37% July 
for el 4 4 3% 4 4 4 3% 3% 4 4 1,300 Zonite Products Corp-.__.----._-- 1 3% Jan 19 4%, Jan 24 2 Jan 4% May 
*Bid and asked prices; no sales on this day. 4In receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
Sasi Eo ———————————— = 9 
Transactions al the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Yearl 
Daily, Weekly and Yearly aily, Weekly and Yearly 
Stocks, Railroad United States Total eacaber Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond ee . Foreign Foreign 
Week Ended Feb. 18, 1944 shares ae weet ae Sales Week Ended Feb. 18, 1944 Shares) Domestio Government Corporate Total 
Saturday : z LIDAY 
Monday ---- 548,280 $16,149,700 = $220,000 ------ $16,369,700 er ER ARI si 180,815 $848,000 _— $30,000 $1,000 $879,000 
Tuesday... -.--.------------ - 1,026,340 25,456,800 365,000 —---~ 25,821,800 Tuesday F 231,275 847,000 10,000 8,000 865,000 
Wednesday.....-..___-.----..--- - 871,750 19,385,000 331,000 $8,000 19,724,000 ie ana a pa i 225.845 752,000 8.000 2,000 762,000 
Thursday “ 902,140 21,380,500 249,000 25,500 21,655,000 se an 203.6 : 5, ¥ 
= - a aio: on cicaiviginebnncaiee sectemso ieee ws 203,630 646,000 12,000 5,000 663,000 
Friday 669,973 17,686,600 203,000 26,000 17,915,600 Friday be 156,895 797,000 79,000 876,000 
Total mon — 4,018,483 $100,058,600- $1,368,000 $59,500 $101,486,100 ER eae eta Ps 998,460 $3.890,000 $139,000 $16,000 $4,045,000 
Week Ended Feb. 18 Jan. 1 to Feb. 18 
Week Ended Feb. 18 Jan. 1 to Feb. 18 1944 1943 1944 1943 
1944 1943 1944 1943 . 
Stocks—No. of shares 4,018,483 6,845,955 28,973,978 34,569,361 Stocks—No. of shares__- 998,460 1,805,710 7,992,920 7,661,686 
Bonds Bonds 
U. 8S. Government $59,500 $42,000 $1,220,850 $366,700 Domestic $3,890,000 $4,202,000 $28,159,000 $28,928,000 
Foreign 1,368,000 1,474,000 14,004,000 16,062,500 Foreign government 139,000 53,000 612,000 1,118,000 
Railroad & industrial 100,058,600 54,561,800 590,739,100 447,155,900 Foreign corporate BOON eee 104,000 26,000 
Total $101,486,100 $56,077,800 $605,963,950  $463,585,100 Total $4,045,000 $4,255,000 $28,875,000 $30,072,000 
_. Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
——Stocks. Bonds. 
10 10 
30 20 15 Total 10 First Second 10 Total 
‘te Indus- Rail- Utili- 65 Indus- Grade Grade OUtili- 40 
te— trials roads ties Stocks trials Rails Rails ties Bonds 
February 12--___ HOLIDAY HOLIDAY 
February 14.-.__ 135.39 37.55 22.65 48.38 107.05 105.61 75.90. 110.41 99.74 
February 15_____ 136.1% 38.26 22.72 48.80 107.02 105.59 76.29 110.42 99.83 
February 16_____ 136.04 37.92 22.74 48.66 107.09 105.60 76.59 110.41 99.92 
February 17__-__ 136.58 38.82 22.90 49.11 106.92 105.44 77.37 110.34 100.02 
February 18_____ 136.08 38.35 22.85 48.83 106.92 105.49 77.43 110.21 100.01 
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Bond Record «» New York Stock Exchange 


FRIDAY - 





BONDS Friday Week’s Range 






















































































WEEKLY - YEARLY 
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NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sale ? ansactions 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they og No sabi'ts tah ot ps pit ne ny cnnpuiing the sien pny Pag year. = 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
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Friday Week’s Range 





New York Stock Exchange Interest Last or Friday’s Bonds Range since ; 
Week Ended Feb. 18 Period Sale Price Bid & Asked Sold January 1 ign The ay Sv oe Bm agree ee ‘ oe prt ee “a Bonds Range since 
uU. 8S. Government Low High No, Low High Chile (Rep) (Continuedy— , Lo pos on a pt gape 
Treasury 4%s 1947-1952 4-0 _. *121.16 111.18 111.23 111.23 OExt Aa sh: es a 
Treasury 48 1944-1954  J-D ~ 49228 102.28 3 102.28 102.29 pero pee avellenommans «eS *17% 18 = wae xm 
Treasury 3%s--------------- 1946-1956 = M-8 -_ #206 106.2 -. 106.9 106.9 Achil : a. 17% 18 15 «16% +18 
Tres siry 3%s- 1944-1946 A-O ~  ®100.15 100.17 ~~ 100.18 100.25 ei | oe 184 18% cs a 
Treasury 34s_-------------- 1946-1949  J-D __  ®105.10 105.12 105.18. 105.18 “ SE ethene _— <2 1794 17% 1 16 17% 
Treasury 3s 1949-1952 JI-D 2. *410.13 110.15 48 PEAS cael Sinking fund 6%s-_----------- 1961 J-D 1734 17% 1 17% 17% 
Treasury 3s 1946-1948 J-D *105.1 105.3 eae Pe AGeatuateed eit f “3961 4-0 es rah aa * Lb 
Treasury 35. 1951-1955 M-S 111.6 111.6 111.6 5S 111.6 111.6 Pe 2s er ap sae eam ht es ; vee em 2 17% 17% 
Treasury 2%s 1955-1960 M-3 " #132.7 112.9 __ 111.20 111,30 (mine aha c....... 12s 4-0 Live. 16% 11% 19 16% 17% 
Treasury 2%s 1945-1947 M-S *103.7 103.9 103.11 103.11 Maremthes sik fend Ge... 1962 M-N 18% 18% 3 17%, 18% 
Treasury 2%s_.-------------1948-1951 M-S --®106.20 106.22 sr 46s assented—__—_.—._-----__- 962 M-N 17% 17% 8 16% 17% 
Treasury 2445 1951-1954 J-D °109.12 109.14 109.3 109.3 fp ao > ne nag arma oak: ee 16% 16% 
es ty . whee = 53 3 } "75 
Treasury 24 ae. 2 = eae 2 ee ee ee ee een 
Treasury 2%s 1960-1965 J-D “111.27 111.29 ss 111.12 111.12 Colombia (Republic of)— 
pond to ie — -.  *103.8 103.10 ae ba tl. eae oa of 1928 Oct 1961 A-O 57% 57% 57} 6 57% 59 Ve 
reasury 2%s_- ™ *106.15 106.17 , PEE a! 7 2 = | SOCeesaane Jan 1961 % an nan z 
easy die ise-isss ice FT et iede et os Sa eee + nS a ae 
va : 4 > °107.12 107. Ti Oe a olombia “Mtge Bank 6%s__-____1947 - 1 26 e ‘ 
Treasury 24s 1952-1954 M-S *104.1 104.3 Maat ie ASinking fund 7s of 1926_..____ 1946 MN = a a4 
Treasury 2%s 1956-1958 M-8 °103.16 103.18 See SH ch Sinking fund 7s of 1927_—--_—- 1947 F-A A neds cd 
easury Mo RENE s J-D °100.9 100.11 “hes es eee openhagen (City) 5s.._..._._...-_- 1952 - ‘ 59: 65 
Treasury 2%s ~.-...------.- 1963-1968 J-D 100 100 =6.1100 16 100 100.3: 25-year gold 4%s__________ -..—--1953 uN “sn = a : Be = 
Treasury 2's-----~----- June 1964-1969 J-D 100 100 100 8 100 100.1 A4Costa Riea (Rep of) 7s______.-- 1951 M-N 20% 21 . 21 @ 8% 
Treasury 2%s ~..------ Dec. 1964-1969  J-D °100 100.2 _. 100 100.1 Cuba (Republic of) 5s of 1904-1944 M-S 100. viel 
| sec And iaLeweeenen<— pee eked = 100.3 100.2 100.3 9 100.2 100.3 fe ne a 5s of 1914 series A_____ 1949 F-A :103% jos 5 
Megnnute’ Mebucs. ones. ue -1 100.12 100.12 5 100.9 100.12 ernal loan 44s__-____-_____ 1949 F-A Be tt 
Treasury 24s 1951-2953 3-D £106.18 106.20 _. 106.9 106.9 Site sutasuat BI nnn 1977 J-D 108 105% 14 100% 105! 
A & # 102.1 102.3 oa ba pete ae ne nking, fund 5%s._--~.----~--- 1953 J-J3 106! % 
Treasury 2%s 1954-1956 J-D *107.8 107.10 = ids SE A APublic wks 5%s__..._--_-____ 1945 8 oO” - -- 1044 104% 
Treasury 2%s ----~------~--- 1956-1959 M-S 100.5 100.4 100.5 12 100.4 100.5 ACzechoslovakia (Rep of) 8s ser A_1951 “7 147% «- -- 139% 146% 
é 4-0 604% 75 604 5 
‘Treasury 2s a °104.6 104.8 ao ba _p2Sinking fund 8s series B______ 1952 A-O 61-61 1 59% Bl 
Treasury Zecca Dee 1848-1950 DCC IG 10818 «= «08 «08.8 External gold S¥ss.------7-7--1988 © FA rota 4B FA Bis 
Treasury 2s------------- Jun 1949-1951 J-J _.  *101.17.101,19 a PE area External gold 4%s______________ 1962 re ' i dy + 8 - 72 Ye 
Treasury 2s__._.-_----~- Sep 1949-1951 M-S si *101.13 101.15 oe asaeeks Sie pe $ADominican Rep Cust Ad 5%2s_..1942 “3 : = bois ” silt ab tal 
Treasury 2s.....-------- Dec 1949-1951 J-D _.  *401.11 101.13 -- 1018 1018 §41st series 5's of 1926______- 1940 A-O ae aA i: ved 
enc ge ae eS i at | Maha ES ee OS OR 
“Treasury - aM “se — | gta 2 Ts 100, 3 ‘Sies poe Mia ee AO Sar os 85 86% 
Treasury 2s 1951-1955 J-D ~~ ®400.15 100.17 sas es easages Sea _ 5%s 2d ‘series 1963 | A-0 z ey es ahh eg 
reasury 28 953-1955 J-D _-. *105.5 105.7 ee sank Vigees AEstonia {Republic of}: 7s_.---_- 1967 J-J 34% © 36% “1 34% 347 
ecowary parm iorteage Corp— 15 1948 J-D _. + *101.6 101.8 ss Mee dcompe te See Freee Pans vg fl —_ og Sip ciiiin 1945 M-S; . ei: 94% 9934 9038 
‘ 8.8 _-_.-..1949 x : BS < : 
3%s 1944-1964 h-8 ns *100.5 100.7 _. 100.13 100.13 ‘Is unstamped 1949 ot a 100 = 01% 101%, 
i 3s panne 1944-1949 M-N _.  *100.20 100.21 _. 100.28 100.28 ae Government— = - : 101% 101% 
4%s part. paid 1964 —_ j ‘ 
33 series A 1944-1952 M-N __ -®190.16 100.18 __ 100.18 100.24 A6s part: paid__. a 3. — *. ae 17% 19% 
1%s series M ~1945-1947 J-D tad #101.1 101.3 oe REL Haiti (Republic) s f 6s series A___1952 A-O 78! 78) 4 rr =. 
New York. City Helsingfors t+City) extl 64s__-__.- 1960 A-O *63%— ‘ : ast ee 
Transit Unification Issue— Irish Free State ext] s f 5s________ S60 M-N +99. = ‘ 985. 98%, 
3% Corporate Stock_._._-..-___ 1980 J-D 110% 10934 110% 29 10834 1103 SJugosla via. (State. Mtge Bk) 7s___1"57 4-0 *6Y_ 15% ae 12%, > te: 
Medellin ‘Colombia) 6%s__:____1954 J-D 17 18 15 16% 184 
=! endova (Prov) 4s readjusted__.__ 1954 ¥ 6 f . r 
; Mexican Irrigation— id tes a rs ae: FONG 
44%s stamped assented_______ .1943 M-N *11! fy f 
Assented to Noy. 5, 1942, agreement ists et aaa . iheaidianenie 
Mexico +US) extl 5s of 1899 £___1945 Q-J 17% 18% 7 BY: = 
e ee 4 Assenting 5s of 1899 -_.______ 1945 Q-J 17% 17% 17% 5 17 17% 
oreél n ecurlties Assented to Nov. 5, i942, agreement Papa 1434 143. i 14% 143 
AAssenting 4s of 1904. __._____ 1954 J-D 11% 11% 10 11% 11% 
Assented to Nov. 5, 1942, agreement po ee: 9% 93% 5 9% 10% 
AAssenting 4s of 1910_..._.____ 1945 J-J 14% 16'% 14% 15% 
Assented to Nov. 5, 1942, agreement Pe 12%, 16 ; 
$4 Treasury 6s of 1912 assent___ 1933 J-J "13 18% 18% 
Assented to Nov. 5, 1942, agreement eek *15% 
a WERTHEIM & Co. Minas Gerues (Stale) — eo aE ale 
apsladide embers New York Steck Exchange Teletype ASec external s f 6%s_____.____ 1958 M-8 33M 33% 33% 4 32035 
4Sec external s f 6%4s__-----.__ 1959 M-S : 33! : 
REctor 2-2300 120 Broadway, New York NY 1-1693 4 Mantevigeo icity) 14_---.—-----1988 sD = . i - 33 a3 
-N 83 ; x 89 3s «89 
New South Wales (State)— 
Foreigu Govt. & Municipal E 
ternal s f 5s 1957 F-A . “, ¥, 7 
Agriculturai Mtge Bank (Colombia)— ; on oS 
ee oe Se — ; ze External ¢ f 68_....-.....--s. 1958 A-O 93 93 3 93 94 
aciak Dek Seek oe aed re as i 5442 pa ee Norway external 6s_...-.--_____. 1944 F-A 100 ke 100 38100 
Akershus (King of Norway) easeie M-S , *63 at ey ” 7 oe Betepoal ink fund she vehi tesead 1968 re a8 = 7 96 os 
AAntioguia (Dept) coll 7s A__--.- J-J 17. 17 8 17 18% ao tak teat 0x4 ne ions rar ‘ a’ oe ; E> oy 
4SExternal s f 7s series B____---_ i948 J-J : “17% 21% met 17 18% Municipal Bank ext] s f 5s. 1970 ie oe “87 ny * os = 
SExternal s f 7s series C_—-__—- 1945 = J-J we 11M Si 17 17% Oslo ‘City? sink fund 4%s_____-__1955 4-O : "8390 ee 
pe oa s 3 s series D__.---- 1945 J-J p “17% 23 Bag. 17 1842 4Panama (Rep) extl s f 5s ser A_1963 M-N . ° 
ao rn, ; 8 ie = appear SAR 1957 A-O é 16% 16% 3 16% 17 SStamped assented 5s________ 1963 M-N 88% 88 Bt 87 83! 
oo nee aoe : : = ad per senggy 7 td *-? te ? 16 Ya ne eo 17% 18 Stamp mod 3%s ext to_..._ ~~ 1994 J-D 90% 91 £ 7 88°4 91 . 
pp nctuaed Wee) enterual he... 3908 . ; i a eos bt. Ye 17% Ext. sec ref 3142s series B______._ 1967 M-S a. 105% 105% i in ete 
Argentine (National Government) — < pis ti as sae cig Ain ae CA ee ae 18% -185¢ 3. em 30 
- y, hy 
§ f external 4¥%s-—---—-—------ 1948 M-N - 9934 100% 29 «98% 100% Maran hal i ee iis athe ae FRIES BEE ay 
8 f exti conv loan 4s Feb______- 1972 F-A ast B43 B84 39 82% Beit Ga potana ipep ot) geld i nedeneat >7 ALO te eg 8 = rh 
S f ext] conv loan 4s Apr_______ 1972 A-O °g4} -. 82% 86. 4; #< \A@%es essented__....._.____ = s+ te ax 11% 13 
Australis (Commonwilth) sof '25-1955 = J-J 94% 92's 944 i 92 ony Stabilization 10 ing? AO yt : ae 
External 5s of 1927_____- 1957 M-S 93. 934% 36 92 94% Oa aat temo’ ae res 1968 re "2%. 13 “8 12% 14 
<<< = a /8 assen = 2 é 5 
ites cxthenet ~ Fhe RE eM oan ry : a sat s Bets PS ; sa sink fund gold. yen 33. “15 fe 16% . i te 
eigilum external 6'28........-~... - 3 44%s assented - “4 
eueross : ‘ S———————---—- 1088 J-J ai ©1004 102 et 100%4 101 APorto Alegre (City of) @s_—-—“i08 7D 3 36 3 36 38% 
y Bzternal s £ Ta... 1988 J-D ne AExternal loan 7%s.-.._-----_- 966  J-d 34% 35 i. Sao 
pm neal s £ 64s of 1926-71981 a 4 Pe 2 53% s V4 = = 54 4Prague (City of Greater) 9021952 M-N i "43% ii 50% 50% 
4External s f 64s of 1927__-___1957 A-O 5034 Soe 51 43 415 31% Gilg ge Janelro 1City J nar ge exer 1946 AO ett ai ~ gee 
41s (Central R: # ) ; ara n 31 : + by 
‘ Bg oo oir ¥) saree — “ o 53% 53 53% 23 49% 54% AExt] sec 6 1953 F-A 31% 31% 31% 68 30. 33% 
fund gold 5s __-_-1958 F-A a oom oa” : 92 3 par Pajero 1 isa vil & 946 o 
1 in *92%% at n 0 ae A- 4. 39% 39% 11 39 = 413 
pininking fund gold 6s_———--—-—-2 J-D ~* -e98% 100 = 95% «98% 46s external sink fund gold-----1968  J-D 3 30% 31% a we 
— S ee a i a ge ats enternal loan of 1926_-.-—--1986 M-N 34% 34% 34% 6 34 35% 
stam: . s os % = Shes cipal loan___.___..___ J-D “34% 35% fo 34 8-35 
ene es : bee game M- s 15¥e 15 Va 77% 105 72 81% Santa Fe externa) sink fund 4s__--1964 M-3: “ 83% 83% 10 81% 83% 
Bemeates ns 5S ER ES | eeenee eee ES a ae 
“e + sandidi 4 = , ured s f__..____- 195 M- re 31% 31% 2 30 8633 
3% tina ee Oe ae eae 6 > anendaommnerncens | RS “ B8ih San hee ee 
‘inkl ra 52 ae 54% o sh 39% 39% 11 39 
= 7 ae Sascd 30-yr ee >? om 109 Ye 109% 10 10834 10912 A%s extl water loan 1956 M-S nas 3454 345% 5 33 36 
Shreee te oo ‘ = 10434 105 5 104% 105 46s ext) dollar loan 1968 JoJ s 30% 30% 3 30 33 
-J 102 10154 102 21 101% 102 $ASecured s f 7s 1940 A 56% , ‘ 
30-year 3s 1968 M-N 102 1015% 102 10 101% 102 Serbs Croats & Slovenes (Kingd $e nant a : weeny 
se Jan 15 1948 J-J is *102% 102% oe 102% 103% 48s secured external . om 962 M-N ts “11 12% dn 11% 15% 
Jan 15 1953 3-3 103% 1035» 103% 4 103% 103% 7s series B sec extl___..-1962 M-N 8 °3 «12% : 2 (5 
sdubeel was Se an 15 1958 J-3 sat *103% 103% fa 101% 103 . ASilesia- (Prov of) ext] 7s_____.__1958- J-D i ¢ 14% eA 11% 14% 
a Garisbad y is 1954 J-3 aa 183% 18% 3 18 18% A4%s assented 1958 J-D iy 10 10 2 10. 12% 
i ) Bae nal s f 7s_____1943 M-N os °18 Ye <= mia 18 18% Sydney (City) s f 5¥%s_.....__.___1955. F-A oe *91% 95 ea 91 92% 
Atsternal sinking fund Ga.—isesn 60D eames ese eee, ee 4 Urugusy: {Republio) ext Oe.....1948 . Foa rigateer’ ello tC Se a 
poe — -O vat 19 19% ee 18% 19 SExternal sink fund 6s___.._. ___ 1960 M-N *86. ee RAE a 
enn — ae -+.-.-.- 1960 A-O 173% 17% 18 12 17 18 AExternal sink fund 6s_____..__1964 M-N ., Meee ides Ee 
os ae ee Be 1%. te. toe te ‘Sasa cama re 
Atts a ete anew anni a We Ye 19 External readjustment_______~ 1979 M-N ae *68% 70 nh 60 Y, 
pA payne ne a a 1961 J-3 so 19 19 1 17% 19 Externai ere... mR ike 1979 M-N ; 259. 63% aes 61 I 
AExt! eect Se ag, po <n od 17% 17% 18 6 1k% 19 3Ye-4%e-4% ext] conv_.__.__--. 1978 J-D 60% 60 60% 2 60 61 
46s assented______ -—--..Sep 1941 "3 oe Gee a3 18 Y%4 18% 4-4¥4-4%95 extl readjustment----1978 = F-A- 6912 69% 69% 1 66% 70 
External sinking fund Ga ieee 0 Ane wth saat i 2p * Py 7: Le de ag Fre gyn aR — <3 Wi ‘2. 2e = ae 
Aas canned sere 4 es ae ee 18% 18%5 4Warsaw (City) external 7s__..-_ 1958 F-a aon *3 20 ae 11 12 
-O pia 175% 17% 9 17% 19%. A4%s assented_ 1958 P-A ie *4% 10% sie 10% 12 





For fantnates see pace TAK. 
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BONDS D RECORD 
New York Stock Exchange I ; Friday Week’s Range 
Week Ended Feb. 18 Perica, Sate Pri ey ae eee N K Stock § 
rice Bid @ Asked Geld January 1 “Week Ended Feb 18 Euiccent.. Laat ee Ree ser 
; ee ’ 

:kuine Seniek tame Companies Low High Wo. Low High nded Feb, 18 Period Sale Price Bid & Ackea Meld ye teog 
aper— Cc a January 1 
$4 4 elotex Co ‘ ' 7 

3s series A unstamped.....--1983 =D a : Acent Branch UP ist gold aszcless I How Bono, 

Adams Express coll tr gold 4s_.--_1948 — . 73 73% 18 70 14s ae oy of Georgia Ry— wera J-D 63 65 101% 102% 
Coll trust 4s of 1907_..__-.--_--1947 7-D 104% 104% 104% 1 104% 104% ope Mtge OB. Nov 1945 ‘ sgh tice 
10-year deb 4%s stamped______ 1946 P-A 103% ‘ 103%4 103% 1 100% 10334 AR ee I iittala 1945 aan 87 86% 881% 100 ‘ 

ar eyo Great Southern RR— ; *103% 103% 104 104% A Ref & se aves series B__..- 1959 “0 a 48 50% 412 7 bb 
st mtge 3%s ser A____-.-- r n 5s series C_________ 2s 14 133 > ha, Ki! 

Alabama Power lst mtge rang rr =< 103% 103% - 103% 103% Schatt Div pur money gold eget] 4-O 13%4 rate 144 55 12% 16% 

— L ygered Wrap Pap 6s_.____..1948 2-0 107%4 wp bb 10734 6 107%» 108% ohn ee is gold 5s_..... _ 1946 oor 55 55. «56 we 13% 16% 
s with warrants assented _____- “2 9842 98% 1 893. hg nvis Light 3%s________ - 28% : ; p 

Albany & Susquehanna RR 3ike 21946 ya 99%4 99% 100 5 8952 100° taCent New Eng ist gtd 4s-2_~71961 a - eft ais * 26% 30% 
sore gh liow + yphagempgsle awe A-O 101% 101% - ett” tare Central of N J gen gold 5s_____ 1987 J-J shar fan -- 42196 132 

Rae a a0 *100'2 . ; 100%, 101 — ate ae [IIE ARLE 1987 J-J 3774 37 . 39 ene pe <3 
eghany Corp— ol 52.00. oo cwsha + 9 2s 9 
5s modified. 4s registered................ 1987 J-J is 36% 31% 383 29% 37% 
Ss. mbetNGs..o-—ao acho sa —_ > 99 ‘2 99 100 i7 , Central N Y Power 334s......... 1987 Ba , 32% 35 132 273, 35 
ASs Meee ee poe pees 94 93%, 94% 7 oe woe Bi Central Pacific 1st sof etl Gad aliee A-O osnye ae -~ 26% 30% 

Alleghany & West 1st gtd 4s_----1998  A-O ent oe ~ 59. 8790 Guasantent GMA tee tae AO 101% 101% 1014 $4100.” 10134 

s - 0 i" Vy 

aus Compeaets Bile oon¥. 40.2. oe - ae 10456 105 EN RE 5 Central RR & Banking. 1966 F-A ps Ae 9 96% 100 a 

Am & Foreign Pow deb ae a oe 2030 ~s ; 103% 104% 104% 21 104 105% c §ASe stampet cou. 1942 281 74 8854 

Amer I G Chem conv 5%s__----.- 1949 M-N — 89'4 90 183 86% 90% pr ery 4 Prod 5%s A_....._. 1948 M-3 ~~ 78% 79% 

Am Internat Corp conv 5'4s__--_- 1949 73 103 103 103%4 36 103 - 1041 Gener = Ry— ore M-S 101% 101 101%. san Bh 7 

_—— - 107% 18- 106% 107" np a nag re 1 : 

American Tele “ Rei & impt mtge 3%s D__...... 992 M-S H 
ee ee rs Ref & impt M Sis series Baa 1996 M-N 107 106% 107 18 Tea dae 
3%s debentures____.--.----.-- 1966 3-D 10842 108% 108% 58 107% 108% Potis Creek Br Ist 4s_..._______ 1946 P-A 106%  106%s 107 10 106% 107% 
3s conv G@inettres. <2 eer ta 108 5% 108 > 108% 44 108 1087 . R& A Div 1st cons gold 4s_.___1989 J-J o rn : 35 10642 108 

rep Tobacco Co deb 3s_._--+--- 1962 A-O 116 “115% 116% 175 115% 116% samen consol gold 4s____.._______1989 on . 120 120 a 140° 401% 

m Wat Wks & Elec 68 series A...1975 ae oe 104% 104% 42 103% 104% tAClicago & Alton RR ref 3s___-1949 _ *120— | 121% 
4Anglo-Chilean Nitrate deb 1967 = 107 108% 20° 107 © «110 cago Burlington & Quincy RR— ao 28% 28% 30% ao 

—_ Arbor 1st gold 4s____..-_-__- 1995 an ret *67 ~~ -70 va 68 69% me division 34es__ < 1949 I~ - : 2,937 21'2 30% 

rk & Memphis Ry Bdge & Term 5s. 4 34 V2 80 84 34 \, ; s registered_....____._..__ lbs 102% P 

Armour & Co (Del) a8 2 en aaee ey sh ° 103 %4 "1034 <a aura eeaae Mlinois Division 4s_.--__-__-___ ipas er cluaat SoBe 11 102 102% 
ist sink fund 4s series’ C eae Soe 1-3 -- 105 %4 105% 26 105 1057 4s. registered__.._________-___ 1949 J-J 103% 103% 103% <a 100'2 100% 
%s income debentvres__.—..-~ 1978 A-O 105 105 ¥%4 105% 7 105% 106 Ya - General PR PANS ie SRE SF alee 1958 one * | 104% 19 103% 104% 

SRO OE --- 112% 112% 113% 53 112% 113% ist & tet Be caren Bo 19077 FA 102% 102% 103% 6698. 103% 

e wa s — - 1 br ve 

General cae aebensge aban fa 1995 A-O Chicago & sestern tii Ail ame day 1978 F-A o7Ts +i ante +4 8434 94% 

Pre oires yw gold ie oc. .:.. Sere Nov 12142 Bact 121% 719 118% 121% ao mtge inc (conv)... _ 1997 J-J om 3 106 925% 99% 

eT | ek E ES Ue 1995 M-N 108 107% 109 106% 10742 Chi go & Erie 1st gold 5s____.._- 1982 MLN 62%%4 58 63% 394 485 > 

raand 4  magelay Bed Re ROME 1955 J-D Be ¥, 108% 46 106442 108 38 then os peo 1st 4s series A 1988 I-3 ar *126 50 125% seth 
ge Be” ARS NE toes ae, ¥ - i oie 110 \, Pat ne mtge 4%s_______ ye 86 85 . ‘ = 

Conv geld 4s of 1910____..=___- sae on -- 109%4 110 eg + ty tChicago Ind & Louisville ee J-J 60 ~ i = 76% 86% 

a rrenecom Short L 1st 4s__.i-- 1958 J-J oe ee 111 a A Refunding 6s ser A_____ 1947 Jv ? 47 60% 

nox ¢ Me A L. \% 5 9417 ta? ertun es AeA aie ben ; ~ 

att & Chast yx re ve 6 ren or J-D re Re = 2 be anid 11214 SRefundine Folland yee eng J-J 63 So% Poe pe o. 50 _ 68% 
Ist. 30-year 5s series B_____.---1944 3-2 . *201 si ~ —_ Sac 101, 101 4, Q1st & gen 5s series A__-------1966 Fe 602 57% 61 18 Ng a% 
[st mortgage 3%4s__.-_~-------- 1963 M-N 6 101:% 101% 3 1012 101 ¥% ; oom & gen 6s series B____- May 1966 J -N 135% 13% 14% 258 10% ptt 

Atlantic Coast 1st cons 4s____July 1952 M of 1042 104% 10 104% 104! icazgo Ind & Sou 5C-year 42 1956 se 144 14 143 ee 
General unified 4%s A--------- 1964 re 96% 95% 96% 293 9034 9634 tChicago Milwaukee & St Paul— IJ 95% 9 95% 9 10% 14% 
Dae Piag ig tone By grees Oct 1952 M-N 82%2 79% 83% 440 69 83 Vy AGen 4s series A_———____ May11989 =. J-J oe en 

Atlantic & Danville Ry 1st 4s_....- 1948 j-J 93% 93% 94 309 89%, 94% o— gold 34s series B_-May 1 1989 J-3 81 79 «Bl 653 14% 81 
Second mortgage 4s__-...------ 1948 3-3 41% © 41% 42 30 335% 42 ree 4's series C_____- May 1 1989 3-3 7542 74 TY 82 69 Ma , | 

Atlantic Refining deb 3s__..._.__.- 1953 M-S 36'2 36% 367% 14 335% 36% Gen 4%s series E_....- May 1 1989 3-3 83% 81% 84 494 16% + ng 

_- | 105 105% 5 105 105% Pog Beng Bh se alas May11989  J-J - 81% 83% oo... Ween ae 

aul & Pac RR— 83 \, : vf 

B Anton geld 88 verien ne 1975 = F-A pes 2 Sti tts 
onv adjustment 5s__...Jan 1 2000 2 55" 54% 56% 9-76 

Rininadens A- 4 4 a4 2.760 45% y, 

Baltimore & Ohio RR— | ° 1652 15% 16% 8,865 acat. aaa 
lst mtge gold 4s_.....-_.__ July 1948 A-O tChicago & North Western Ry— s 
Stamped modified bonds— 84% 84 85% 209 70% 85% AGeneral gold 3%s_-_____- 1987 

lst mtge gold (int at 4% to 3%s registered_______________1987 BM-N 75 Ya 70 8 8675'% 62 1 
Oct 1 1946) due_____ __July 1948 A-O AGeneral 4s_ He ad M-N bl 71034 70% = = 752 
ee ee mee A, Cah 0h 10 87% 87 BBN 152 13 %e 88% 6 reget tt ni "1987 Lo a 76% 72 6% 60 + thie 20, 
Dec Niele WAP RITES 1995 % sn p Fed inc tax__ o -- 71% «73% = 
eS 1946) os at 1%% fig Si” 49 51% 543 41% 51% ‘aGen best —s oe inc tan 221987 MON o 3 76% 11 65% weve 
SA CMR SE 1995 © $ s stpd Fed inc tax___. i 73% 79 : 
Ref & gen ser D (int at 1% to “eg 57% 55 57% 258 46% 57% Pre ete ery ““jieee abe 79 73% 79 a en Ge 
Ref . 1 1946) due____ eee te 2000 M-3 5034 483 3 re ye wpe 6%s_....------..--- 1936 M-N pa PF *76%2 = - ps 6744 73% 
2 precest ¥. (int ait 1% to 4 51% 526 41 5134 dist : pe ra 5s_----_- May 1 2037 J-D i 89% 94% 47 81 941, 
SP TS ET ORE ‘al 4 ie Ms 
Conv. due......__-..--Feb 1 oe M-S 51%6 49 5154 1 Alst & ref vie stpd_____ May 1 2037 J-D 59% 2. 2 70 50 61 
RAE. 585 Feb 1 1960 F-A 20 he 309 41% 51% 4%s C__.....May 1 2037 J-D 56 60% 108 49% 60% 
Pgh L E & W Va System— 38% 41 1,122 31% 41 AConv 4%s series A_.____ “ 60% 56 60 ¥ ' Ove 
Ref gold 4s extended to__..1951 M-N pi t§AChicago Railways ist 5s stpd oe M-N 17% 15% 17% 4 one 49% 60% 
S'west Div 1st M (int at 3%% ; rei 76% 78 87 64 79 oe, Dart pala oT ae! pee . eo eee 
to Jan 1 1947) due.__..-_-- 1950 fe icago Rock Island & Pac i: 75% 76 
Toledo Cin Div ref 4s A_.------- 1959 rie i 62% 64% 266 57 64% AGeneral 4s ______. ed ny T988 geet . begs 
sie A iaieiien al 73 70% 73 96 56% 713. PP wre enn of deposit_____ n J-J 74% 7334 74% 471 61% 75 
s — efunding gold 4s__________ 1934 Ic -- ? 68 
Con ref 4s $ASecured 4%s series A________ 1934 4-O 44% 44 ‘ *” 
eee i 61 79% 81 31002«OT4s ences te 1952 MS 50% 49% 45 «1.270 38 48% 
ae , 31 4 81. | — Chicago St L & New Orleans 5s_._- - ; 7 

ooh Caehk daxtension 10 | reac et eet ce 2a bh eae Ah i Sa eee x See We on 7 aa 

Bell Telephone of Pa 5s series G___1960 A-0 = 99% 99% af 98% 991 Memphis Div ist gold 4s____-___ 7aee 12 bal *71 : ¥ 0% 8% F 

Beneficial Indus Loan 2%s__-----1950 3-D 12842 = 128% 128%. 4 128 159% Chic T H & Southeastern coy ae g-D 76 74% 76 16 eet = 
234s debentures____.....-_----- 1956 A-O ~_ 100% 100%2 7 10036 10056 Income guaranteed 5s Feary? J-D 84 82% 84 24 723, 76 

Beth Steel 34%s conv debs_..-_---- 1952 A-O + 101 101 12 100 101. ACertificates of deposit-- ales 8 oo 76% 77 24 59%, pt 
Consol mtge 3%s series F_...--- 1959 J-J 1054 105% 106 25 104% 106 Chicago Union Station— ss — °. 39 ” 
Consol mtge 3s series G___-_-_- 1960 F-A 1052 «30% 190% 7 105% 105% ist mtge 3%s series E___.. 1963 I-3 : 4 be 
Consol mtge 3%s series H------ 1965 pay = 102% 103 10 102% 103 1st mtge 3% series F_____-___- 1963 J-J 109% 109% 109% 19 109 =110 

Big Sandy 1st mtge 4s ord ye 105 105 3 104% 106 Chic & West Indiana com 4s__-_-1 a 103. 103% 3 1024 \ 

Boston & Maine ist 5s AC_---- 1967 M-S : --. 1 ek Egg lst & ref 4¥%s series D____-_-__- oes J-J 105% 105% 106 59 10 ® 103'2 
Ist M 5s series I1_.-__.--------1955  M-N -- °95 96% 92% 96% tAChilds Co deb 5s_._._--------- — a 105% 105% 105% ° . ta J 
ist gold 434s series JJ__-_------ 1961 A-O serene -~ eRoor. reste as ADebenture 5s --__------------ 1957 i 61% 61 63% 13 55 63". 
lst mtge 4s series RR__..-..-—- 1960 5-3 - 90. 14 a tAChoctaw Ok & Gulf cons 5s__---1 4-0 617% 61 62% 70 53 bey 
AInc mtge 4¥s ser A_----- July 1970 M-N eos 86 87% 36 53% 87% Cincinnati Gas & Elec 3%s_._---- 1966 PA “ 68% 70 21 30% 10. 

t4 Boston &NY Air L ist 4s.---- 1955 F-A 52 A 57 8 * ’ 464 52% 61% eden aes ened at ae aeabas ith 1967 J-D ie 108%4 108*%4 7 108 1% 109% 

° 2 100 41% 52% nion Term 1st gtd 3%s D__- = = *110%4 111 om 110 . 

Bklyn Edison cons M 3'%s_-~----- 1966 ; if . 1st mtge gtd 3% ae 'D..- 3083 A-N -- *109% 110% Risse 

Bklyn Union El 1st gold 5s_-__----1950 te 109% 108% 109% 11 108 1 Cleve Cin Chic & St poe Bastion 1969 F-A 112% 112% 112% “5; Sea ae 

Bklyn Jnion Gas 1st cons gold 5s- poe Mt 03 Rar ts gions “Sores General gold 4s any te . ? , tie 1a 
ist lien & ref 6s series A..----- 947 ,~& 103 V4 10348 103% 23 103 10334 General 5s series B eRe atk git “35 — J-D 9342 931% 93% 2 88% 941 
Debenture gold 5s_.------------ 1950 J-D PEN tar = 4 108 109% Ref & impt 4%s series E.____... rr Caan -. , #200 _ 
ist lien & ref 5s series B____---- 1957 M-N on 4 Ne 98% 997% 62 941% 99% Cin Wab & M Div lst 4s___---_- 1991 ie 69 665% 69% 693 57% 69% 1 

Buffalo Gen Elec 44s B......_--- pd a 6'2 106% 106% 16. 205 106% St L Div ist coll tr gold 4s_____ 1 J-J 66% 63° 67% 75 53% ‘ 

Buffalo Niag Elec 34s series C_--1967 J-D oe _j12% 112% 9 111% 112% Cleveland Elec Ilum 3s_..--.----- sooo — aaa 87% 89_ 30 82 “ a 

ee Or ccaited “(iaareet paps ee te er ets: Tae sas aee 107% 107 = 107% 12 106% 107% 

nterest at om s gtd 1948 

« 3% to 1946) due___-.-------- 1957 x Series D 3%s gtd M-N ~~ 107 107 

ease ig ee icone A — ie neil Me 346 44% 52% a 4%s series A. 1977 FuA 106 eb oe - pete 

. on . pate 1934 % y ‘ : m & ref 4s series B________ ™ 1G 106 106 pe == 

é ACertificates of deposit — _ th 29 256 21% ©29 Cleve Short Line ist gtd ties 1961 yon a 3 ee d ge pte 

"om os Ist 4s 1952 A-O =F one ‘2 92 21 28 Cleve Union Term gtd 5%s__-____1972 A-O ae 9 99 2 95 99% 
‘onso 5s 1955 JI-3 75% . ; ea 8934 90% ist s f 5s series B gtd____.- 1973 A 97% 97 975% 39 9214 98% 

Bush Term Bldgs 6s gtd.._.------ ieee peu 4 bs, 76% 53 69 =. 76% Ist s f 4%s series C________-__- pi re 9042 90% 91% 65 84 9214 

en ee 54 86-87% = Pg Ml gtd 4s__________ 1945 re coud ts bigs Rs 
e n 5s ine iy irs -- -~ oe 
Cc : anne tae oo Soe | ee -. -* 99% 90 7 83 90 li 
; ; ; s (stamped modified). _ ; : 
Colitorats Elec Power 3%2s__.____ 1968 A-O Columbia G & E deb 5s__---- iaay ges ee 60% 60 61 57 52 61 
rs fornia-Oregon Power ‘4s_____ 1966 4.0 is (9902 > 208% if 101% 102% Debenture 5s. 1961 rx 103% 103% 104% 141 103% 104% 
Soreds. Rqatners, cone Ha St A__-1962 A-O Be ee 3 109 100% Golumbus & Sou Ohic El gold 4s__1948  A-O We wie 73 103% 104% 
0. E aow 4 ? ; iu i 1 -- aes Mas 
Guaranteed gold Ss... duly 1969 J 137%! tate ae ae a Sank Micwa. we wef 108% 109 5 108% 109 
eines se Be» 48 gp ea Oct 1969 J-J 117% 117-117 26 105% 107 “Toast ab eae Corp— Me Qe ta te es 
We to . 117% 14 116 me deb w w..--_._._- ‘: 
Guaranteed gold oie. eD vacy, Te ATs . ae Commonwealth Edison Go— Apri1969 0 May) 125% 126% 3 112131 
gold 4%s____._____ re 8 118% 1 11 1 mtge s series I____ , : 
caiuaranteed gold 4¥es_-—--— Wo aoe ee 116% 117% 3 11b% 117M Conv debs ‘34s ree Oe 109%4 -109%4 110% 6 109% 111 
preg mpeg Northern Ry deb 6%4s___1946 J-D 1125% 112% 1125% 10 111% 1125, Conn Ry & L ist & ref 4%2s_______1951 J-3 -- 111% 111% 8g 109% 113% 
ut Pac By 4% deb ME perpecual_. F-A Pre Pis i ie 12 111 «111% Conn River Power sf 3%s A-_-1961F-A TEES i+ tee me eee 
Ss equipment trust ctfs...__194a 3-J 91% 9344 RRS ES, Consolidated Cigar 3%s s.f.debs.1953 J-J Ot ae 08 * ee 
Collateral trust -1954 JJ “= Yoaas tos.“ 1 + 101% 101% Consolidated Edison of New York— -- *102 103 ° 102 103% 
ths whe Mg 43 104 5 1 48 ntures ' 
$44Carolina Central 1st gtd enter. ge = ee 17 100% 104" 3%s debentures ios 4-0 MO) Ape ES Oo abe ee 
Carolina Clinch & Ohio 4s__""""1965-M-S 109% 106" 198% 10. 98 109% 3's debentures—--—-—---- 1956 4-0 107-1064. 107 oF Aaeee eee 
n rp 58 Ww w__ a — 10 lr OE ROE, LOE i MEE 8 20 105%4 107} 
Cart & Adir ist gtd gold 4s mais M-N Pe *107 107% 12 pe 44 HR Consolidated Oil conv deb 3%s ‘sane J-J peor 107%4 107%4 5 107% 108% 
Celanese Corp 3%s debs____--___ 1962 rh 64% 60 65% — 29 52. (65% | $4Consol Ry non-conv deb 4s____1954 Per <i 104 -104% 46 104 105% 
----- J-J 104% =: 104% 105 \ ” ADebenture 4s pre 2 e 54 53% 55% 5 4512 
For f 40 104% 106 1955 J-J ‘ Ya 55% 
ootnotes see page 756. | I 05st 1956 J-J ry riper ear 
: -— -- 5454 1 46% 54 
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tetera ee en ee 
BONDS Friday Week’s Range BON 
New York Stock Exchange Interest Last or Friday’s Bonds a ONDS Friday Week's Range 
Week Ended Feb. 18 Period Sale Price Bid & Asked Sold jae | New York Stock Exchange Interest Last or Friday’s Bonds Range since 
pau "ek ae Pa apn Week Ended Feb, 18 Period Sale Price Bid & Asked Sold January 1 
° 0 
Consumers Power Co— Interlake Iron cony deb 4s 1947 4-O oe out 7 we 
5. RSE 1965 M-N ; 108% 10814 92 3, +, See to an eeerns ‘ , - "102% 102% . 101 102% 
lst og * CE eaeraeee: 1967 M-N *110% 111 fi ime% ie - ps Great Nor Ist 68 series A_1952 J-J 5742 54% 5834 328 4714 5834 
ogee, Cena emaaaaeses 1970 M-N 111% 11154 3 111 139 dist enret 6s. series A___July 1952 A-O 23% 22. 24% 1,331 16% 24%, 
oe ee oe 1966 M-N 108% 108% 1081. 6 108 1087 ‘Atos aa at. 2 -----------. 1956 J-J 55 52% 551% 210 43% 551, 
Fs c : A, a 1st gold 5s series G_____~~~~~~ 1956 J-J 54% 55 \, ! vy, 
Set mies 3%8__.- 1969 M-N 108%, 108% 1083, 1 108% 1091, Internat Hyd 52 «(554% 181 43% 55% 
Crane Co 2%s s f debs_______-~~~ 1950 a-o 73 103 103 11 103 193 Internat Paper © Ae? 6s-_____ ~~~ 194° 4-0 592 58% 61%, 124 57% 63, 
Faucible Steel 3%s sf debs_----1955 AS 98% 98% 981, 21° 95» 9B, Ref sink-fund 6s series” 2---1947 = J-3 108% 108 Ys 104% 2 308 108% 
les i 2 - be nk -fund 6s Series A__.____ 1955 M-S oh 3 5 “3 1 
$4Cuba Northern Ry Ist 5%s_____ 1942 J-D 53 53 53 7 46 53 Int Rys c A 1 2074 108 a3 106%4 108% 
—epem® receipts... ‘id 45%, 44% 451, 37 38% 451, Sab Men a’ fieine 98: B—--...1972 M-N *98'% 100 STE Sis 
“Cuba RR 1st 5s gold_________-~~ 1952 J-J °62 «G4 Bo 53% 62° int Teen a n,.} 2*-----~.---.__ 1947 F-A 102. 102% 6 101% 103 
“Deposit receipts... icky 4934 48% 493, 18 41 49%, Bebenn, & Teleg-deb gold #%es___1952 J-J 78% 78% 80 78 744% 801% 
“74s series A extended to... ~~ 1946 J-D ; “591, __ ; f yg, eR Reta 1955 F-A 82Y, 82 83 73 17M, 84 
ADeposit receipts... ain 46 45% 461% 16 39 48 +4Iowa Cent Ry ist & ref 4s_____ 1951 M-3 wR 4% 5 39 3 5 
46s series B extended to_______ 1946 J-D ak *58 Res nk am 
4 Deposit econ ae wow eae ian idan *44 46% i 40 46 J 
is Publishing Co 38s deb_______ - vA 1 va Y, 
Curtis Publ ad “@ 100% 100% 100% 50 100 101% James Frank] & Clear 1st 4s______ 1959 J-D 16% 73 16 Vo 152 587 16 \% 
D Jones. & Laughlin Steel Sasi. 19@1 J-J 98 985, 17 95% 985, 
Dayton P & L Ist mtge 3s_______ 1970 J-J <a 10634 10634 2 5 ¥, 
Dayton Union Ry 3%s series B___1965 J-D *103 ’ —_ recht K 
Delaware & Hudson 4s extended___1963 M-N 86% 85 87 9%, as Kanawha & Mich 3 ‘ “¥ ; 
Delaware Power & Light 3s______ 1973 A-O ot "105 105% rine Bi, 108% #Kansas City Port ase Pr Sa ttee — 98 Y2 ; -- 99% 99% 
tDenver & Rio Grande RR— $4 Refunding ak. ere 1936 A-O 83 821 1 ‘ 91 
§$Alst consol 4s... -~~-~.~1936 J-J 53 51% 5334 368 45 5334 ACertificates of Gepvett. pee a ©7934 2 ~ seu He 
$4Consol gold 4%s____- 1936 J-J 54 52% 54%, 54 46 54%, Kansas City Southern Ry Ist 3s___1950 A-O 76 7  76Y 151 69%, Tai. 
t4Denv & R G W gen 5s... Aug 1955 F-A 7% 7 8 81 5 8 wel mage Gee Apr 1950 J-J 82 80'% gos. 35 pein 8% 
“Assented (subject to plan)____ P-A 6 5% 6% 416 4% 6% Kansas City Term. ist 4s_________1960 J-J 108% 108% logic “= ean + 
“Ref & impt 5s series B________ 1978 4-0 47% = 46% 4834 288 40% 4834 Kentucky Central gold 4s_~~~~~~~ 1987 J-J “ae : . a oe + 
t40es M & Ft Dodge 4s ctfe______ 1935 J-J eae ae Tia naa 183% 28% Kentucky & Ind Term 4%s ~_ 1961 Jed . 56 2 - -- =~ oT 
tADes Plains Val 1st gtd 4%s____1947 M-S *104% ae 1023, 103% Stamped Fi a CR J-J ; +3 ~ 5 ae. 56 
Detroit Edison 4s series F____ ~~ 1965 A-O 110% 110% 7 109%4 11} vg, Oe Ra ae 1961 J-3 ay 2 96 6 91% 96 
Gen & ret mtge 3%s series G_..1966 M-S a 442: 433 6 110% 11] 4'es unguaranteed_______-~~~~~ 1961 J-J £93 : rey: | 
Gen & ref 3s series nt ESE 1970 J-D a, 1053% 1055, 20 104% 106% Kings County El L & P Mo 1997 A-O 17 a5 - 90 2 92 
Devroit & Mackinac 1st lien gold 4s 1995 J-D sad 44 45 14 41 45 Kings Co Lighting 1st 5s__-~~~~~~ 1954 J-J i7 107% 1091 : He 4 
4S8econd gold 4s... 1995 J-D ss 29-30 7 29 30 1m Stel O%e 1954 JJ oie 4 107% lo7y, 
Detroit Term & Tunnel 4i4s____ ~~ 1961 M-N 100% 100 100% 48 9842 100% Koppers Co 1st mtge 3%s_________ 1961 M-3 i 107 1 eo 106% 4 
Dow Chemical deb 2%s_______-_~~ 1950 M-S ~- *102% 10234 ics 102% 1023, Kresge Foundation 3% notes______ 1950 M-S 104 10 07 1 106% 107% 
Dul Miss & Iron Range Ry 3's__.1962 A-O ses 108% 1081 21 107% 10814 *4Kreuger & Toll 5s ctfs___ 1959 M-3 oa ioe. . 103% 104 
§4Dul Sou Shore & Atl gold 5s___1937 J-J 335% 31 335, 4 m% 3% fo oe eee Oe Oe aay 3% 3% ties sae ‘Han 
Duquesne Light ist M ag RE 1965 J-3 109% 109 1093, 18 108% 119 L 
E Laclede Gas Light extd 5s___._ 1945 A-O % ¥ y, 
East Ry Minn Nor Div 1st 4s_____1948 4-0 -- 106% 107% i 106 106% Cain wt et S¥am series c__——-_— 1953 F~A 99 "98% 99 33 ogee ri 
East Tenn Va & Ga Diy ist 5s____1956 M-N aa "110% 7 110 412 Coll & ref 5's series D_._~~~~~ 1960 F-A 99 987% 99 12 9872 a 865 
Ed El Ill (NY) 1st cons gold 5s__._1995 J-J cae) ie: “ 148% 148%, Lake Sh & Mich: Sou Bold 3%s____1997 J-D a 95% 95%, 7 934% 957, 
Elec Auto-Lite 2¥%4s debs_______~~~ 1950 J-D 102% 102% 102% “3 102% 1093; wren Tegintere@ <0 o ~~ 1997 J-D me 903, 911. : Pe + di 
Elgin Joliet & East Ry 3%s____~ ~~ 1970 M-3 ‘Bs *106% 106 106 Lautaro Nitrate Co Ltd 3 he by 
Paso & 8 W ist Ss___.______ ~~ 1965 4-0 an 92% 93 5 821% 93 nist mtge income reg. 1975 Dec 60% 60% 60% 8 60% 67 
5s stamped tae 1965 4-O ie 89% 90% 3 80 90 Yq Lehigh Coal & Navs f 4%s5 A.._..1954 J-J 99 99 100 12 971, a 
Se ne es & Buel 3%y3_—— 1962 J-J3 ~~ 100% 101 15 99% 10]. Cons sink fund 444s series C____1954 J-J 99 99 100 13 97° 100 
Erie Railroad oa a ane - x bp = a re ww <-----. 1965 A-O A *101 104% 100% 101% 
ist cons M 4s series B.._ - 104 1035 l ¥, 1 g St gtd:gold 4s_____ 1945 M- ae L, 9 1 
Gen mtge inc 4%s series A_-~-2015 J-J % — 7 a ‘an “oa a Lehigh Valley Goai Co_- . 9S | 95% 12 95% 95%, 
N Y & Erie RR ext] ist a 1947 M-N ee “106 107 ee 106 106% ist & ref sink Tund 5s_:___ 1954 F-A es "86% _ 86 86 
Obio Div ist mtge 3%s___-_-_ 1971 M-s as ~~ 103% 1033, SS. NNN 2 T 1954 St 86 86 i 84% 397 
: Ist & ref sink mune S600 1964 F-A 2 *71 73 71 e 71 , 
F 5s ype. 9 ah a I et 1964 ke 73 71% 74 11 65! 74 
- & ref —_ orga ack, EES. 1974 F-A Sk 4. ee 70 70% 
Firestone Tire & Rub 3s deb______ 1961 M-N ke y, 3° 9 9 3/ 8 Stampe [a depres de 1974 aed 725% 71% 72% 1 65 7 
Flintkote Co 3s debs. ~~~ 1958 M-N = — Vy Fm tty oe RR 808% reh Val Harbor Term gid 3s___~ 1954 F-A 65 64% 67 100 56 a7 4 
+4Plorida Cent & Peninsular 5s___1943 d~s Sh #199 ot 117 120 Lehigh Valley N-Y 4%s ext______ 1950 J-J 16% 72% 76% 97 64% 761, 
$Ploriaa East Coast 1st 44s. ~~~ 1959 y-b 99% 991, 8 98% 100 Mepieh Valley RR— : 
“1st & ref 5s series A_______ ~~ 1974 M-8 46% 46% 48 175 424, 48% 4s stamped modified__.________ 9003 M-N 41% = 40% 42% 177 33. 42% 
“Certificates of deposit... ae 47 46 47¥ 4 a 47\, bt anc ba Se 2003 ~-- -~ 39%2 401, 18 34 401. 
*Fonda Johns & Glover RR— 2 (2 ’ 4%s stamped modified... 2003 M-N 46 445% 461, 266 37 461, 
$42-4s (Proof of claim)_______ 1982 M-N 14 12% 14 36 1k% 14 oe teeemerea. 2003 =-- 44% 424 44%, 20 35% 441, 
“Certificates of deposit... sa 13% 13% 133, 13 dit, 133 $s stamped modified___—~_~~~~~~ 2003 M-N 52% 50% 523%, 144 42% 523, 
Food Machinery Corp 3s debs_____ 1956 J-D Hee *103% eee ” Lehigh Valley Terminal Ry ext 5s_1951 A-O 73 72% 73% 37 645% 731, 
Francisco Sugar coll trust 6s_____~ 1956 M-N we 9734 98 \ "3 975 987 Lex ‘& Eastern 1st 50-yr 5s gtd____1965 A-O tee "123% 1251, 123% 12331, 
98 Ye 1% IBY Libby MeNeil“& Libby 4s___° ~~~ 1955 J-J 106% 1061 11 106 107° 
Liggett & Myers Tobacco 5 EEE 1944 A-O 103 93 103 #3 103 #3 1 103, 104.1 
G we age oars ag ake ESR ap i951 F-A 121% 121% 1234, 17 12144 1291, 
Gas & Elec of Berg Co cons 5s____1949 J-D Little Miami gen 4s series A. 1962 M-N ie *1081, : ae ig 
Gen Steel Castings Le PES: 1949 J-J 1023, 102 1023 +3 thou -- Long Dock Co 3%s Cee Oh 1950 A-O ihe *105 10514 105 105 
$AGeorgia & Ala Ry 53. ~~” Oct 1 1945 J-3 91%. eek Sa 4c pus le Long Island: unified 4s___7~~~~~~~- 1949 M-S ~- 103% ~~ 103%. 103% 
$$4Ga Caro & Nor Ist ext 6s... 1934 J-J 64% G4 gaic 20 a. puatanteed ref gold 4s______~~ 1949 M-8 ~ 104%% 10434 14 104 105 
Goodrich (B F) Ist edge OLE 1956 J-D 106 1055% 106 wl = 105 ae ia BoB) ERI 1949 M-S Gh "104% 105 ’ 104 104% 
Gotham Hosiery deb 5s w w_._~~~~ 1946 M-3 102 102 S a 2 107% Lorillard (P) Co deb 5s___.-~~~~ 1951 P-A 120'2 1205, 14 120% 1205, 
Grays Point Term Ist gtd 5s..-~~~ 1947 3. “ie *90% 34 oe ra Dnt yy | a 1963 A-O 10274 102% 10314 55 102 493:, 
Great Northern 4%s series A_____ 1961 J-J 75 1105, 1102 on 1104, iat Louisiana & Ark Ist 5 Series A___igsg J-J 9734 974% 98 102 9334 99 
General 5% series B______ ~~~ 1952 J-J 112%, 1124, 113. 23 1113, Ne Louisville Gas & Elec Se ag ES 1966 M-S es *1095%  _- is 109% 1093, 
General Ss series C______- ~~~ 1973 J-J 1081. 108 108 21 1081. oo Lou & Jeff Bridge Co gtd 4s____ 1945 M-S ts *102% __ oH 102% 1021, 
General 4% series D______~~~~~ 1976 J-J 102% 102% ions? 50 ee dee Louisville & Nashville RR—— 
General 4%s series E______~~~~ 1977 Se i01 100% 10132 $2 98 1 he Ng Ist & ref 5s p> plone ene 2003 4-O 107'4 107% 16 107 108 
General mtge 45 series G____ 1946 3-7 a ioe sane 7 Bt Hs 4 Ist & ref 4%s5 srecighynai th, a gS 2003 A-O 106 1054 106 50 104 106 
Gen mtge 4s semes H______ ~~~ 1946 J-J 103 1023, 1031, 27 1023, 1 3% Ist & ref 4s page 2003 A-O 102 101%, 102% 55 991% 102% 
Gen mtge 3%s ne Maa 1967 J-J A Ss : 8 @ 103% 1st & ref 3%s series E_-. 2003 A-O 98 975% 981, 62 941% 9814 
95 934° 95 242 91 95 Unif mtge 3%s Series A ext_____ 1950 J-J 104 104 1041% 6 103% 1041, 
4Green Bay & West deb ctfs A___.__ Feb °653 Unif mtge 4s series B ext_______ 1960 J-J 107% 107 107% 2 106%% 10734 < 
Soamemeeees Otis Bo ~~ Feb isy Boa rey eae ae Ss Paducah & Mem Div 4s____~~~~~ 1946 F-A ; 103% 103% 2 103 1043, 
Gulf Mobile & Ohio 4s series B___-1975 at ry bn oo 42 anee 17 St Louis Div 24 Sold: 36... 1980 M-S 972 97% 97% 12 944% 971, 
“Gen mtge ine 5s series A____ ~~ 2015 J-J 75% 743 Pn fe et Mob & Montg ist gold es... 1945 M-S a *104 ; 104 104 
Gult & Ship Island RR " 4% 15% 74 66 15% South Ry joint monon 4s. ~~~ 1952 J-J oe 102 102% 25 101% 103% 
lst & ref Term M 5s stpd ideas 1952 J-J “97 Atl Knox & Cinc Div 48________1955 M-N canes *112 bean pana 112 112 
Gulf States Steel sf 4s Mitte dn an cigithenags 1961 A-O es 104 104 ly "s 104 105 Va 
Gulf States Util 3%4s5 series D_____ 1969 M-N oe 110 (111 5 110 111% M 
Maine Central RR 4s series A____ 1945 - iM, 3/ Y, 
H Gen mtge 4's series EIS 1960 tn 60% aa th ss be "4 } 
Hocking Valley Ry 1st “hn, aS 1999 J-J Pre . 5 Manati Sugar 4s Sink fund__Feb 1 1957 M-N 74% 7442 74% 12 68% 75 
Housatonic Ry cons 2514 ange = i ite 130%4 1304 1 130% 130% aManila Elec RR & Lt sf 5s... 1953 M-8 *54% fl 
Houston Oi] 4145 _ Raa - "1954 M_N =- 90. 92 18 85% 92 Manila RR (Southern Lines) 4s 1959 M-N 8 *32%, ~~ Wi ie ar 
Hudson Coal 1st 8 f 5s series A___1962 J-D — 105% 105 Ye ? 1 105% 10534 F +§ 4 Manitowoc Green Bay & North- oak? BA: yi ae ie 
Hudson Co Gas 1st gold 5s. "1949 M-N oa. 5734 63 614 56 = «63 western Ist gid 3%s_- 1941 J-J 2 82 10 73 ga 
Hudson & Manhattas oy we ra 117% 118% 118% 1 117% 117% Marion Steam Shovel sf RE 1947 A-O #10114 102 101 101 
Ad} income $s_____* 4 Febi957 4g | Se 227 55% 59% avo =, Ea Ae edad 4-0 a 101%, 101% ‘5 101% 101% 
2934 28% 993, 163 27% 293, Market Street Railway Be y 
I ie Batata yo a Ng Fig idan. cps 1945 Q-A 97 97 97 3 97 97 
ores de _ OR te: ssi * 5, 3: . 
Tinois Bell Telep 2%5 series A} Metrop Ed ist 4%s series D__ lees ua i 103 110% 1 110 ey 
-~-1981 J-J 5 1 21, <a ct ° ud 
Tinois Centra] RR eee .1015% 102 19 101% 102% Metrop Wat Sew & Drain 5%s_..__1950 4-O weed *92% 96 93 93 
ist gold 4s isAMet W Side El (Chic) 45° ~~~ 1938 P-A a 19 te 18% 18%, 
ist gold 5, SOiehiap emer oe re —-' e3epae -- 100 160 Mi gan Central— sk “ee sy . Ri " " 
ended Ist goj PR tear, es "965, __ a eu disk Jack Lans & Sa vpiiig ee Re ms zs *e \ Si 
1st gold 3s sterling» **--------- i351 4-0 $a | a -. > 06% 87 Ist gold 3%3_-- 8 8-~-------~ toe on -. ee ee i 
llatera) trust gold 4;_-~~~~--- 195 M-S ~~ 65 65 1 65 65 Ref & impt 4%s series C_____ 1979 J-J 82% 80% 821% 63 73 821, 
Refunding 4¢___ 5°'¢ 48----.__"" 19 2 4-0 76% 72 6 77 200 6242 77 Michigan Consol Gas 4s___~~-~~~~ 1963 M-s 104%4 104% 10434 13 104% 104% 
Purchased lines 3445_~~~~~>---- 1 55 M-N 76%. 70% 761% 370 60% 76% +$4 Midland of N J Ist ext 5s_____ 1940 A-O aie 63% 67 35 55 67 
Collateral trust gold 4s___~~~~~~ — J-J 70 64% 70 73 58 70 #$AMilw & Northern 1st ext 4%s__1939 J-D 100 99% 100 9 97 101 
euading 6, Mn M-N 75 70% 7534 167 60% 75% Srnael ent Sie 1939 J-D ie 80% 82% 82 75% 82% 
SO-year 4% | ~~~----------.. pro M-N 80 77% 8034 110 67% 8034 tAMilw Spar & N W Ist gtd 4s__"_1947 M-8 a 65 67 24 59 67 
Cairo Bridge gold i... i 66 F-A 62% 59% 631% 800 48% 631% +3AMilw & State Line 1st 3%s____1941 J-J rae 71, 77% 1 17% 71% 
Litchfield Div ist gold 3s7~~7--~ oe J-D void “97 100 ie 97 97 *4Minn & St Louis 5s cifs__- ~~~ 1934 M-N 2 41% 41% 16 27s 43% 
uisville. Div & Term gold 3igsvinee J-J ee *80% __ ae 79% 81 aut, & fal gold 45. ~~~ 1949 M-S mi 11% 12 17 7% 12. 
Omaha Div ist gold 3s se ~ 3 J-J 79% 79% gi 19 a 4 ARef & ext 50-vr 58 series A__.1962 Q-F ea 5% 51% 2 3% 5% 
St. Louis Div & Term gold 35__ 7} 51 F-A ie 68 69 2 59% 69 tMinn St Paul & Sault Ste Marie 
Gold 3%s 0” — J-J 68 66 68 5 65 = 68 $ 41st cons 4s stamped. 1938 J-J 34% 33% 35 360 29% 35 
Springfield Diy ist gold 31,3.-~-} on J-J 72% 12 72% 50 67% 72% Abe am ceo , Oconee 1938 J-J 347% 34% 35% 34 30% 351% 
<atern Lines 1st gold 42 *°--—-21951 Ag ~- “92% Se Bape ns ae $41st stamped 5s gtd as to int__1938 J-s fs 34 34 17 29% 341, 
1] Cent ang Chie St L & N 0127777951 F-A iss 87% 87% 17 78% 87% a dst -& ref 6s series A 1946 J-J 74 6% 7% 42 5 73% 
Joint Ist ret 55 series A . epee ag iy , eae asemamEED 1949 M-8 4 35% 4% 21 2% 4% 
Ist & ref 4's series Yat tens 1983 J-D 71 69 72% 440 57% 72% 41st & ref 5i%5 Beries Boo 1978 J-J 75 15 75 11 73% 16% 
Meike 1963 J-D 66% 65 68% 175 5234 683% ia Missouri-Ilinois RR list 5s_____ 1959 J-J a *100 10414 es 100 100 
Owa ist © Kansas & Texas $0648. in 7 ly, ly \ 
tAtnd Louisville in ae Lear, zene J-J —— 995% 100 21 98% 100% Missouri-Kansas-Texas RR— — sites " een _— sii ade 
Indianapolis Union Ry 3%5 ser Bone a 58% 56 = 60 89 44 60 Prior lien 5s series A..~~..._._ 1962 J-J 72 71% 73 179 64% 73% 
Inland Steel ist mtge 35 series F sane ¥-8 ~~  *1085% 110 a eh Me Nae SO-year 4s series B > ~~ 1962 J-J 60% 59% 60% 37 53% 60% 
Inspiration Cons Copper 4s iaes Oe FS 105 165 60 105 10634 _ Prior lien 4s series D_._~77~~ 1978 J-3 64 63% 641% 59 57 641, 
ee 4-0 is *102% __ Hi 101% 102% 4Cnm adiust Ss series A~~ jan 1987 A-G 45 4452 46% 230 36 4634 j 
For footnotes See page 756. - ; 
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BONDS Friday Week’s Range 
New York Stork Exchenge Interest Last or Friday's Bonds Range since New York Steck , Eee e Int ng agp 8S ecg 
Week Ended Feb. 18 Period Sale Price Bid & Asked Sold January 1 Week Ended Feb. 18 . ret s Pra wl Bk weseag’s Bonds Range since 
ee aa rs prcaye tall ale Price Bid & Asked Sold January 1 
Missouri Pacific RR Co— mpi < Het a me or 
Aist & ref 5s series A---_---~-- 1965 F-A 67% 64% 67% 214 5634 673% O 
ACertificates of deposit___....__- ean 66% 64 66% 10 5642 66% tOgdensbur x i 
aGeneral gm ela wont came isis ii-8 ante a 951 224%, 30 t ae tot areata as Champlain oF ios 
ls re SPOS Ee 7 M- 66% 64 RA 7K > 5 57 Li, SAlst guaré ao : c 19% 173% 2 5 5 2 
ACertificates of deposit__...._..-- Pete 66 Ve it ls ante a vie Sate Ohio Edison Ist mtge 4s__.------- 1965 M-N 10515 105% "? saete sah 
Alst & ref 5s series G__.__-__- 1978 M-N 67 645% 67% 239 56% 67% ist mtge 4s-.------------------ 1967 M-S 107 107 = 107 4 106%4 107% 
ACertificates.of deposit.__..--.-.. HERE 66% 65% 66% 16 57% 66 Ve Ist mtge 3%4s8-_-..--------__-___- 1972 J-J 10858 108% 2 10842 109° 
&Cony’ weld -3 60. oS 1949 M-N 13 12% 13% 1.558 9% 13 Vs Oklahoma Gas & Elec 3%48_------ 1966 J-D 108 108 3 108 . 110% 
O1st & ref gold 5s series H_---- 1980 A-O 67 64546 67% 639 56% 67's Ontario Transmission lst 5s_.._.. 1945 M-N 10374 103% i. 103% 104 2 
ACertificates of deposit...c----. ee 6442 66M 7 59% 66 Ya Oregon RR & Nav con gold 4s__._1946 J-D 105 105% mt 105 105% 
4ist & ref 5s series I-_-------- 1981 F-A 67 64% 67} 951 56% 67% Ore Short Lin2 1st cons gold 5s___1946 J-J 10814 108% 108 Ya 6 107% 108% 
ACertificates of deposit___-...._- PL A oF - bs 5 ea, Guaranteed stpd SL BE oinceen 1946 J-J 108 3 > 4 a 
-— 66% 65% 66 11 59% 66% Oregon-Wash RR & Nav 4s 1961 J-J 109" pe NR . 0 AE ey 
SEU W ASS SUSU CE INDY BOW mm arm ~ ¢ . 3 » 1 7 
Moh’k & Malone 1st gtd gold 4s__-1991 M-S 67% 64%4 6712 16 60 67% Otis Steel 1st mtge 44s ser A__..1962 J-J 7 sat yeti = oaee ine 3 
Monongahela Ry 34s series B____1966 F-A _. 305% 105% 4 104% 105% 
Monongahela W Penn Pub Serv— P 
Let Pitas S66 cick cc ccwotiee 196U A-O 110% # 109% 110! 6 109% 111 
Ss. debentures... 620 1965 A-O 113% 11334 11354 1 113% 114% Pacific Coast Co ist gold 5s__...- 1946 J-D 98 98 98 
Montana Power ist & ref 3%4s__-.1966 J-D *106% 106% 105% 106% Pacific Gas & El 4s series G___._- 1964 J-D 1082 108%4 1083 : 3 som 
Montreal Tramways 5s ext_.----- 1951 I-J 9434 94% 1 9434 95% lst & ref mtge 354s series H....1961 J-D 110%, 11034 : : a ne areas 
Morrell (John) & Co 3s debs.-_--- 1958 M-N °100% 101% 100% 101% ist & ref mtge 342s series I____. 1966 J-D * 110% “ es tig thease 
Morris & Essex ist gtd 34%es_----- 2000 J-D 581% 5812 5934 200 4834 5934 lst & ref mtge 3s series J__-....- 197 J-D 105% 105! 1 1047 fey 
Constr M 5s series A-—-~------- 1955 M-N 59 55 59 242 47% 59 lst & ref M 3s series K..___.__- 1971 J-D 105% 105% Ye 105% 
Constr M 4¥%s series B_._.~--~-- 1955 M-N 55 51% 55 505 43% 55 Pacific Tel & Tel 3%s series B____1966 A-O °108% iepie 4 104%, 105% 
Mountain States T & T 3%s_----- 1968 J-D ®110 112! E 109% 110% Ref mtge 3%s series C___._.... 1966 J-D . 109% 11 Me pe Hy A 
Mutual Fuel Gas 1st gtd 5s_..---- 1947 M-N *1113%4 . 111% 111% Agar ster & Ill Ist s f gold 44s__-__1955 J-J °106 110 ‘ pire? eae 
anhandle East P L 3s B_. ..-.--- si 04 4 4 
N Poreue Broadway Corp— a — 8 few — . sll cats 
st M s f gold 3s loan. ctfs_.._- 1955 F-A 875% 875 4 855 5 
Parmelee Trans deb 6s____.-.__- 1944 1 °99- ¥ oa 
Nash Chatt & St L 4s series A__.-1978 F-A Ve 89¥ — eee 98% 100 
Net Dairy Prod 3%4s debs.-_---- ones fe ea Bn inet ro ‘ei p ane Bin yr g G & E cons 5s_1949 M-S aah 115% 115% 8 11542 116% 
Nat Distillers Pyqt: -S3e8..-ccnesse 1949 M-S 104% 104% 104% 6 103% 104%4 Guaranteed 34es trust ctfs D.._1944 J ° 
3%s sinking fund debentures_.._- 1949 M-S nue 102% 103 6 102%. 103% Gtd 4s series E trust ctf Festa mc ae "20596 203% hn 101% 101% 
National Steel Ist mtge 3s__-_-~- 1965 A-O 103% 103% 104 19 103% 105 Secured 4 F a ees i963 ra . leet aee ; ao ae 
t@ Naugatuck RR Ist gold 4s____-- 1954 M-N a) °100% __ tt 100% 100% Piece Ph maar ny Sr OE P-A 10642 10642 7 106% 107% 
Newark Consol Gas cons &s___.--- 1948 J-D es 1115. 115% = 115 116 Pennapivenan one ba a, ag lca J-D “104 106 ‘ a ae 
t4New England RR gtd 5s_------ 1945 J-J 91 90 92% 96 84 92% ist & ref 4s series NR __1981 J-J 108} aT 
1 4Consol gtd 4s__-__---_--_------ 1945 J-J 90% 90 92 86 84% 92 lst & ref 338. ser D______-_--1968 J-J ete aie ‘ 100% ims 
ee ee 5s A.----- ron as 116% 116% 116% 4 116 117% Penna Power & Light 3%s__---__- 1969 F-A 108% 108% 10844 "7 108% 108% 
s iss series B.........-. ai 9° ‘ 1 ‘ 93 mi, bh: + @%6 dene c ‘4 
ot iene ne 1988 me. 123% > AF, 123 % 12 12234 124 4%es debentures. se 1974 F-A * 108 §108% 27 106% 108 % 
N J Pow & Light Ist 4%s__--_--- 1960 A-O Vy y, “4 7 i , 
New Orleans Great Nor 5s A_---~_-~ 1983 J-J — pa as + 108 ¥ aces ae 8 M-N 3 
NO&NE Is: ref & imp 4%s-----1952-J-J 98 98 3 93%4 98 ie ott on ale, | 10834 toB% La 
New Orl Puo Ser list 5s series A--1952 A-O 104% 1041% 1 103 104% Gen mtge 3%s sashna te y 1970 res Be 106% 108 % 3 108 = 108% 
‘i Ist & ref 5s series B___---___-- 1955 J-D 105 105 1 10334 105 Cons sinking fund 4'2s__-.--_-- 1960 F-A aie yg = OO a 300% 
ew Orleans Term list gtd 4s__~-- 1953 J-J 9834 98% 99% 45 96 100 General 4% ‘ A Pappateiaesn or . ia Soe ie 328 16 121 124 
ape Greens {nme & Mexico Ry— » General S. nee BRAN a Air bt boty te oe “bot peti 
§ANon-cum inc 5s series A_--..1935 A- 391 2 39 l/, ; 2 pe B.S eleii mane Masai eres % : 1% 2 5% 117% 
ACertiticates of deposit__....-.-- cilia = a ssi - a redey peat B pte eee ee ah ee | Lente 100 300% Gs 7 101 : 
Alst 5s series B_--_-------.--- 1954 A-O 719 Vg 773% 79%. 285 71% 79%, Gen mtge 4%s series E_________ 1 > my pth 106% ao8 a 108 107% 
ACertificates of deposit.__._....--- poe “77 72 75 V4 Conv ri 3% ereiscpemmeeasanes 7 - edb, 106% 107% 8 105% 107% 
41st 5s series C_--_.---_------ 1956 F-A 78 1634 78%. 38 72 78%, Peoples Gas L a's cat oe SER es: ope 2 oe 100% 200% ~ 99% 101% 
ACertificates of deposit_.__------ ph Ate 16% 77 17 135% 77% Peoria & Mastern 46 ext... cc 1960 4-0 — noe gs 4 ans 113% 
Alst 4% series D_____-____--- 1956 F-A 16% 15% 16% 48 69-76% AIncome 4s ~--—"ipri900 = Ap 311 7m sa ia oe 
1, 2Outtiticates of deposit ——-——- a ‘coh : 69 72% Peoria & Pekin Union Ry Sias-.--1974 Fed a OT Mee ay. Wk ee 
s i Aoi ee wesleens - 1 ‘ ‘ ; aie tT Re a 107 
eee eet at Eee aoe ue - fs _- " 8 Se. ws" Meeveneney = series A 5s._..1956 J-J 97% 96% 97% 45 9534 98% 
Newport & Cincinnati Bridge Co— ; ; ee “pe wan aie coving Go a a a : oo - 87% 92% 
General gtd 44%s___-___---_-_~- 1945 J-J é 103% __ ‘ paeine Dad bays Pier nge = ary eae ed a wt a fh er r+ 90 
N ¥ Central RR 4s series A_---—- 1998 = F-A 70% 6734 70% 725 +59 70! Phi, Bahk Wan eee wit By ior 2 oe 
Ref & impt 4's series A_----~- 2013 A-O 66% 65% 67 1,462 56% 67 General 5s series B ’ st 1974 F-A *132 1: : 
Ref & impt 5s series Re TS 2013 A-O 73% $72 4 499 63 174 General gold 4%s series C__---1977 J-J °113% 1231 _- 123% 134 
tmnt ahs... 1952 M-N 93% 93 93% 374 87 = 934, Philadelphia Co coll tr 4%s_---~- 1961 J-J 106% 106% 107% 41 106% 108 
Piven kin hia 3 ecommerce. td ae Bonny 89% 36 83 "/ 89). Phila Electric lst & ref 34s_--~--- 1967 M-3 Soa 110% 110% 8 110% Obes 
sake Ghee aeik eke See coco 1998 aA aia ab ¢ ee ite, e Set tamananan a auaabas Gua Paes Teme 1971 J-D 102 42 102%2 102% 18 102% 103 
3%s registered.__......---... 1998 F-A 69 69 8 65 TOY Are® a a stamped ea 1973 J-J $3 1 ‘ 
Mich Cent coll gold 34s__---~-- 1998 F-A 69 58% 69 44 62% 69 ACénv deb “mg LOSER OR RE EM 1949 M-3 ne Hh wea « be 28% 94 
wien Seek Ouieane & Or © oe eneomen 1998 F-A i 64% 65} 10 63-65! Philip Morris Ltd deb 3s_------~-- 1962 M-N ae sere eee 
ork Chicago Se Bane ae teen ee (aes 5 siete Meee MS ta oar ll cI a aa ~ 2 -- mig sae ate 
net rt aaa ‘ ROE: aie sets +0 100% 100 100% 195 95% 101% ssAotanowinn oy Pye aaa i937 RE my “9% saat ft ee 5 mae a 
Re MONEOR ee tk n o 901 3 2 3 Were bettie ate . Ks na, 2 
ist mtge 34s extended to___--~- 1947 A-O mt ae oo sors ae ACertifiontes: of éeposit.-—------~= ass) o% ™% 8% 7 6% 8% 
N Y Connecting RR 3's A-_------ 1965 4-2 107 107 1073 2: 105 1073 Pittsburgh Cine Chi & St Louis— 
-~ 1 / 

N Y Dock Ist gold 4s__-.--_---~- 1951 F-A 80} 80% 81! 31 18% 81% a 2 wae ee: PES GIE Sts cpa iy es f,. Dark 7” a 103 
Conv 5% notes__--------------- 1947 A-O *100%. ~~ ee) 100 100% Seri's F 4s guaranteed gold—--1953 J-D 2 *112% __ 112% Fe 
N ¥ Edison 3%s series D-——__-_.- 1965 A-O - 107% 107%4 2 106% 108¥ Series G 4s guaranteed ~_-1957 M-N 113 113 “3 we riy 
ist lien & ref 3%4s series > Saree 1966 4-O 2 10875 109 8 108% 109% Series H cons guaranteed 4s___-1960 F-A __ 213% 115 >. See 

e—S 1 lens = 4 ")* mow 
N ¥ Gas El Lt H & Pow gold 5s_.-1948 J-D 115 114% 115 1l- 19434 1153 pan owners Feri MN x dl Bik re oe 
Purchase money gold 4s_____--~- F-A e *110% 111 Seay 110 «111 Gen mtge 5s series A __1970 J-D 117: 117% 117% il 16% 117%; 
N Y & Harlem gold 34es___------ 2000 M-N *104 ds 104 105% Gen mise $5 series B__._...- 2 1975 A-O : 118% 11 % oe. de 
Mtge 4s series A__...._.------- 2043 J-J 10334 __ Sa Ra Bg Gen 44s ented ©... couenwae 1977 J-J 107 107° 107% po ioe es Sy 
Mtge 4s series B__._---~---~~-- _2043 J-J 103% 904% 12 10342 104% Pitts Coke & Iron conv 4%s A 1952 M-3 103 «103 Ve 8 Fe: ieste 
N ¥ Lack & West 4s series A.----1973 M-N 80! 774 80% 34 71 = 80% Pitts Steel 1st mtge 4's __--1950 J-D 103 103 103% ot pb 
4%s series B_._.-------------— 1973 M-N a 83% 85} 13 [7 85Y lst mtge 4%s as... J-D ma 102% 102 Ye a 101% seats 
o 7 63, SRL 
tN Y New Haven & Hartford RR— ee poly Bn tay et A t080 0 6814 66 Vy 685% 112 38 ts 68% 
4SNon-conv deb 4s__-.----~----- 1947 M-3 55 54 56% 39 46 5634 ist mtge 4%s series C_.------~-- 1960 A-O 68; 66 68% 77 58 < 68% 
ANon-conv deb 3'4s___-__-_--- 1947 M-S Aah 53 5534 80 45% 553 Pitts Young & Ash lst 4s ser A__-1948 J-D =< *107%2 108% 107% 107% 
ANon-conv deb 3%s_.-_.-____.. 1954 4-0 54% 52% 55% 167 454 55% 1st gen 5s series B 1962 F-A ‘ “120% i : - 
ANon-conv deb 4s__-----~~---- 1955 J-J 55 54% 57 420 46% 57 1st gen 5s series C_----------- 1974 J-D ah mae is uk “2 
ANon-conv deb 4s___--_____-_- 1956 M-N 555% 54% 57 366 46% 57 lst 4%s series D 1977 J-D ss set | iss aa 
ADebenture certificates 342s___-1956 J-J 5444 51% 55% 125 45% 55% Furtland Gen Elec lst 4¥s8-------1809 MAS 101%4 =: 1014 102% 108 99% 103 
AConv deb 68_........_.....__- 1948 J-J 605% 58% 62 1,187 50 HA 62 1st 5s extended to_..-_-~------- 1950 J-J se 105% 105% 8 105% 105% 
§ACollateral trust 6s___.._----- 1940 A-O 9614 882 91% 283 82 9115 Potomac El Pwr list M 3%s_----- 1966 J-J wie *109 “ 109 109 ¥4 
SDebenture 4s..-..--------~-~- 1957 M-N 291% 2834 30% 1.129 16% 30% lst mortgage 3'%s---------- —---1977 F-A dies *111 : ‘ ‘ 
Alst & ref 4%s series of 1927__.1967 J-D 59% 5634 61 1,040 48% 61 Pressed Stee] Car deb 5s_.-.---—-1951 J-J i 101% 102% “6 100% 102% 
tAHarlem River & Port Chester— tA Providence Securities 4s_------- 1957 M-N 28% 2742 28% 21 17 28% 
Be RR I Se RCI EPR I 1954 M-N a: 104% 104% 7 102%» 105 t4Providence Terminal 4s_.------ 1956 M-S =~ "98% -. x 
tAN Y Ont & West ref gold 4s___-1992 M-S 13 10% 13 1,115 9%, 13 Public Gervice Bl & Gas 3%48---—- — > oo! oe 110 110 
AGengral 441620 kt 1955 J-D 4% 4 4% 377 a 4%, Ist & ref mtge 3s-.------------ 1972 M-N = *104% 107% 2 10634 107 
N Y & Putnam Ist cons gtd 4s___.1993 A-O 64% 6134 64% 41 52 64¥. lst & ref mtge 5s 2037 J-J 147! 14712 147% 1 147% 147% 
N Y Queens El Lt & Pow 3%s_-__-- 1965 M-N : *110% 110 11034 Ist & ref mtge 8s--~—-------~—~ 2037 J-D - *221% -- -s 
N ¥ Rys prior lien 6s stamp______ 1958 J-3 7 107. 103 OES ser i Public Service of Nor Ill 3%s----- 1968 A-O we 110% 110% 5 110% 111% 
N Y Steam Corp 1st 3%s____--__- 1963 J-J a5 10734 10734 3 107324 108% 
tSAN Y Susq & W Ist ref 5s_.-... 1937 J-J 47% 4434 48% 129 34 . 48 R 
lage Sat aie ie 1937 F-A a. 19% 20 15 18% 20 
neral go 6 em menaaie 1940 F-A 13 11% 13 : Reading Co Jersey Cent coll 4s___-1951 A-O 99 ¥ ¢ \, 9 
ATerminal lst gold 5s_.___.--_-- 1943 M-N oi A *885, __ = = iS Yo Gen & ref 4¥es series A-------~~- 1997 J-J oe os vo Ve 31 +4 eK 
N ¥ Telephone 3%s series B__-_-- 1967 J-J 3 109% 109% 5 109% 109% Gen & ref 4's series B---------1997 = J-J 98% 98% 98% 34 94% 99 
t§AN Y West & Bost ist 4%s_.__1946 J-J 2834 28% 30 1,029 1834 30 Remington Rand deb 3%s_----- --1956 J-J . 105% 105% 20 104% 105% 
Niagara Falls Power 3%s____-~-~-- 1966 M-S oct 109% 109% oa 108% 10934 Republic Steel Corp 4¥es series B..-1961 F-A 104% 104% 104% 17 104% 106 
ing Look Ont Pow Ist 5s A_-_1955 4-O hi *109%% 10934 ear 108% 109% Gen mtge 4%s series C-_---.---1956 M-N sats 104% 104% 7 104% 106% 
agara Share (Md) deb 5%s-___-..1950 M-N ae 10234 10234 1 10234 104% Revere Copper & Brass 3%s_------1960 M-N ate 102 102 5 101% 102% 
Norfolk Southern Ry Co— iy t§ARio Grande West 1st gold 4s_..1939 oJ y, 54 Yj : 
| 1st mtge 4's series A__---..-.1998 Jed 8456 84144 B5% 23 82% 86 . 41st cons & coll trust 4s A_....1949 yen 55% s2% 36% 349 + Ye 36% 
AGen mtge 5s conv inc__..-___-2014 A-O 47% «45% 47% «B82 37% 47%, Rochester Gas & Elec Corp— ; 
t$ANorfolk Southern RR 5s A___-1961 F-A Si 45%, . Gen mtge 4's series D-------- 1977 M-8 * 1255 
Norfolk & Western Ry Ist gold 45.1996: O-A “> + 12956 130 jo. 129° 130 Gen mtge 3%s series H-_-_.----1967. M-S gee “119% 1h 
North Central gen & ret 5s ° 22 wea a : 2 eee 
gen one 221974 u-S a 126 2 “495° 325 Gen mtge 3%es series I_..--__--1967 M-$ es A ae me 
Gen & ref 4%s series A_..-_--- 1974 M-8 __ 79118 120% <b ghee Me Gen mtge 3%s series J-_-------1969 M-S as. 109% 109% 5 108% 109% 
tNorthern Ohio Ry— t$4R I Ark & Louis ist 4%s..---1934 M-S 49% 49 49 105 39% 50 
A ist mige gold 5s (stamped con Be Sa $oRut-Canadien 4s stpd_———--—-- od 13% 12% 13% 51 11% 13% 
Pee po gar pp mec raereg < — a een a = §4Rutland RR 4's sta 1943 I-J 15 14 16 191 12 16 
Northern Pacifie prior lien 4s_._...1997 Q-J 95% 9434 954 199 925% 96% 
4s registered 1997 Q-J 91 91 91 1 BB% 91% Ss 
os _ ss Seal & ld gold errere ~ Q-F 61% 61% 62 187 53 62 Saguenay Pwr Ltd lst M 4%s_...-1966 4-0 asia 106% 106% 2 106 106% 
Ref & impt 44%: eee Q-A -s 58 58 2 51 58 St Jos & Grand Island ist 4s.____1947 J-J fs “106 106% S 106 106 
wc meneee i SSR eee | Se eee “6S a i 
a era - 4 8 4 Ve V4 £0 Pee 5 “2 
—_ . 5s series: C2... 2047 I-J 79% 78 80 50 67°% 80 #St Louis Iron Mountain & oe esti — es = e . * ig 
PR Bon poe bo a ange aaa J-J 794 7734 80 76 67% 80 River & Gulf Division 
ist. 4s. stamped___...-.<-...- - V, 3 1 
be ey b fg vane 3%s_..-- 1967 F-A ie 109 109 1 10814 109% : Certificates ¢ of i ea = ei: Aye " . ‘s 4% = ig 
TRS Sa 1964 M-3 112 112 112 21 111% 112% tASt L Peor & N W Ist gtd 5s____1948 J-J i 88 90 42 81 90 
y For footnotes see page 756. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Feb. 18 


St L Pub Serv list mtge 5s__------ 1959 
St L Rocky Mt *& P 5s stnd 1955 
iSt Louis San Francisco Ry 
APrior lien 4s ser A 
ocertilcates of deposit 
APrior lien 5s series B_- 
ACertificates of <— 
ns M 4¥es series 
or Certificntes of deposit stpd_----- 
¢St Louis-South western Ry— 
ist 4s bond certificates 
A2d 4s inc bond ctis 
gAlst term > ee plo oe 
& ref goid os 
St oean Dulutn Ist cons gold ene 1 
tASt Paul E Gr Trk Ist : oe 
tgast P& KC Sh L gtd 4%s---- 
St Paul Union Depot 3%s B 
Schenley Distillers 4s s t deb 
Scioto V & N E Ist gtd 4s 
ySeapoard Air Line Ry— 
§Alst gold 4s unstamped____--- 
§44s gold stamped 
§ Refunding 4s . 
ACertificates of deposit 
Alst cons 6s series A 
ACertificates of deposit 
T§$OAtl & misma 308 ote ~ “s 
ard A s i eiaieaiill 
ae ote B certificates_. 1935 
Bhell Union Oil 2's debs 
2%s sinking fund debentures 
¢§ASilesianeAm Corp coll tr 7s---- 
Simmons Co debentures | ese =. 
Skelly Oil 3s debentures___-------19 . 
Socony-Vacuum Oil 3s debs 196 
South & Nor Ala RR gtd 5s 
South Bell Tel & Tel 3%s 
3s debentures a 
Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 
ist 4¥%s (Oregon Lines) A 
Gold 4'2s-_--- 
Goid 44s 
Gold 4%s-- de 
San Fran Term Ist 4s 
South Pac RR Ist ref gtd 4s 
Stamped 
Southern Ry ist cons gold 5s 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6%s 
Mem Div ist gold 5s 
St Louis Div 1st gold 4s 
Southwestern Bell Tel 3%s B 
lst & ref pphn tee . = 
thwestern Pu er 
Gacaane Internat ist gold 4'%s__2013 
Stand Oil of Calif 2%s debs__---- 1946 
Standard Oil N J deb 3s 1961 
2% debenture 
Superior Oil 3%s debs. 
Swift & Co 2%s debs 























Tenn Coal Iron & RR gen 5s 
Terminal Assn St L ist cons 5s_...1944 
Gen refund s f gold 4s 1953 
Ret & impt mtge 3%s series B__1974 
Tcxarkana & Ft Smith 54s A 
Texas Company 3s deb 
3s debentures 
Texas @ Pacific 1st gold 5s_.... 2000 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s series D 
Tex Pac Mo Pac Ter 5’2s A__.-___1964 
Third Ave Ry ist ref 4s 1 
AAdj income 5s 
Tol & Ohio Cent ref & impt 3%4s__1960 
Toledo St Louis & West Ist 4s__.__1950 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s__._1949 
Tri-Cont Corp 5s conv deb A_.._..1953 





Union Electric Co of Mo 3%s__--._ 
t’AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures 





Interest 
Period 


M-S 
J-J 
J-J 


J-J 


Friday Week’s Range 


Sale Price Bid & Asked 


Last 


or Friday’s 


Low 
97 Ya 
90 Ye 


422 
4142 
45 
45 
35% 
35 


101% 
30% 
65 Ye 
41% 

“92% 
31%4 
37% 

102 

104% 

1262 


6242 
62% 
30 

2812 
40 4 
39% 


High 
97% 


91%4 


45 
44 
49 
48% 
37% 
37% 


101% 
82 
68 
44% 


3144 
38 %e 


104 


67 


120 
103 
111% 


96 
105% 
106 
116% 

90% 

90 Ye 

90% 
110% 

79 

372 
103 
102% 
102 
116% 
107% 


111%4 
19 

105 

103 


Bonds 
Sold 


No. 
13 


2,278 
36 
1,015 
31 
2,371 
58 


Range since 
January 1 


Low 
97 4 
892 


33 

32% 
36“ 
36% 
28 Ye 
28 v2 


High 
99 
91 


45 
a4 
49 
48 Yo 
37%, 


37%8 


97 10142 


70% 
57% 
3854 
92 


82 
68 
4812 
92 
3154 
38 Ye 


103 42 
104% 





BONDS Friday Week’s Range 
New York Stock Fxchange Interest Last or Friday’s Bonds Range since 
Week Ended Feb. 18 Period Sale Price Bid & Asked Sold January 1 


Low High No. Low High 


Union Pacific RR— 

lst & land grant 4s 

34-year 34s deb 

35-year 3¥%es deb 

Ref mtge 3¥s series A 
United Biscuit 34s debs 
United Cigar-Whelan Stores 5s___.1952 
United Drug 3%s debs.___.-.~--~-- 1958 
United New Jersey RR & Canal Co 

General 4s _._.1944 
Unitea States Steel Corp— 

Serial debentures 


> & 
" 5 
oO“ 


107% 10742 10754 5 10742 108% 
103% 10344 1035 2 10275 10434 
10342 1034 : 10242 103% 
109%% 109% 109% 1 109 110% 
*106%2 107% 106% 106%, 
102 102%%4 100%4 102'2 
102 ‘2 102'%4 102% 7 101%4 10242 


ad 
te 
Ue 


ot ot en] 
' ‘ 


mac 


& 
& 


102% 
104 


May 1 1949 
Nov 1 1949 
May 1 1950 
Nov 11950 
ean Vek tpmeene Re 
Nov 11952 
May 1 1953 
Nov 11953 
May 1 1954 
Nov 1 1954 
May 1 1955 


102'%4 


102 '2 
103 42 
102% 


EXEEEEREEEEE 
22222222222 


102 V4 
10254 


° 


< 


™ 
' 
> 


Vandalia RR cons g 4s series A_..1955 
Cons s f 4s series B 

Va Elec & Pwr 3%2s series B 

Va Iron Coal & Coke list gold 5s_.1949 

Virginia Pub Serv lst mtge 3%s__1972 

Va & Southwest Ist gtd 5s 2 
lst cons 5s 

Virginian Ry 3%s series A 


Reo VEER 
bo “Faux 


Wabash RR Co— 
lst mtge 4s series A___.____.-___.1971 
AGen mtge 4s inc series A 
4Gen mige inc 4%s ser B 
tAWabash Ry ref & gen 542s A___1975 
ARef gen 5s series B 
ARef & gen 4%s series C 
ARef & gen 5s series D 
Walworth Co ist mtge 4s___.--_-- 1955 
Warren RR Ist ref gtd gold 3%s_.2000 
Washington Central Ry 
Washington Term list gtd 3%es____1945 
lst 40-year guaranteed 4s 


Westchester Ltg 5s stpd gtd 


oo 
os 


West Penn Power ist 5s E 
lst mtge 3%s series I 
Western Maryland list 4s 
lst & ref 5%s series A__---_- .. 1977 
tAWestern Pacific lst 5s ser A_..1946 
45s assented 1946 
Western Union Teleg gold 4%2s____1950 
25-year gold 5s 
30-year 5s 
Westinghouse El & Mfg 2%s 
West Shore ist 4s guaranteed 
Registered 
Wheeling & Lake Erie RR 4s 
Wheeling Steel ist 34s series B___1966 
Wilson & Co list mortgage 3s 
Winston-Salem S B list 4s 
tAWisconsin Central Ist 4s 
ACertificates of deposit 
§ASu & Du div & term Ist 4s___1936 
OCertificates of deposit 
Wisconsin Elec Power 3's 
Wisconsin Public Service 3%s 


ee 
Lous 


Zhe 


STESSERE 
aber th 


mE 
tata 


Ge Ge 
Ll 
O° 


Youngstown Sheet & Tube— 
Cenv deb 4s M 104 
10244 





a Deferred delivery sale thot included in the year’s range. dEx-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
not included in the year’s range. , 

§Negotiability impaired by maturity. +The price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 177 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

4Bonds selling flat. 








STOCKS 
New York Curb Exchange 
Week Ended Feb. 18 


Par 


Acme Wire Co common 10 
Aero Supply Mfg class A 1 
Class B < 1 
Ainsworth Mfg common__-_.. ....._.._5 
Air Associates inc (N J)_..--.------ 1 
Aircraft Accessories Corp 
Air Investors common 
Convertible preferred 
Air-Way Electric Appliance 
Alabama Great Southern... _ 50 
Alabama Power Co $7 preferred______ ° 
$6 preferred 
Allegheny Ludlum Steel— 
7% preferred 
Alles & Fisher Inc common 
Allied Intl Investing $3 conv pfd 
Allied Products (Mich) 
Class A conv common 

















~NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the w lling regular week 
in a footnote in the week in which they occur. No account is taken of such sales in computing the one for the year. sap tats Screen em pe: sera ——— 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 


Friday 
Last 
Sale Price 


Week vu 
Range 
of Prices 


Low 


“3% 
7%, 
8%, 
2% 
2% 

“2% 

9034 

115 


High 


3% 
7M, 
9 

2% 
2% 


Sales 
for Week 
Shares 


Feb. 12, and ending the present Friday (Feb. 18, 1944). 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


Range since January 1 
High 


Low 


22 Jan 
21 Jan 
3% Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Feb 


24% 

21 
3% 
T'2 
9% 
2% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


% Jan 


2 
35% 
3% 
91% 

116 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 








STOCKS— Friday Week’s Sales 
New York Curb Exchange Last Range for Week 
Week Ended Feb. 18 Sale Price of Prices Shares Range Since January 1 
Low High No. Low High 


Aluminum Co new common ___...____.* 29% 29% 29% 5,100 28% Jan 3012 Jan 

6% preferred 109% 109%4 110% 1,350 109% Feb 110% Jan 
Aluminum Goods Mfg iD 18% 18% 100 18% Feb 19 
Aluminum Industries common ae ahs sii és 9% Jan 10% 
Aluminium Ltd common 715 75 76% 500 73% Jan 84 

6% preferred 10242 102% 102% 50 100% Jan 102% - 
American Beverage common _____._ 1 Hee 1% 1% 300 1% Jan 1% 
American Book Co Sig 29 29 20 28% Jan 30% 
American Central Mfg 6% 6% 6% 200 5% Jan 6% 


American Cities Power & wight— 
Convertible class A 25 4034 40 41% 1,900 38% Jan 41% 
Class A 25 3742 37 38 1,400 35% Jan 38 
Class B 1 wae 2 2 800 1% Feb 2% 
American Cyanamid class A__.._...10 ne 39 39% 500 39 Feb 45 
Class B non-veting 10 38% 3778 1,800 3752 Feb 413, 
American & Foreign Power warrants_- 1% 1% 3,700 1 Jan 1% 
Americyn Fork & Hoe common he 16 150 155, Jan 1642 





























For footnotes see page 761. 
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: NEW Y 
=r _______NEW YORK CURB EXCHANGE 
New York Cu k "Ex Friday Week's Saies ‘nie i 
Ro K Cash Enchongp _ Last Range for Week STOCKS sing i 
~ . oe Sale Price of Prices Shares Range since January 1 New York Curb Exclhube a Week's Sales 
arcarions Gas & Electric_ 10 273 _ — Low Higa Week Ended Feb. 18 Sale Price Be nso gant 
4% prefered... i100 at 274 27% 3,600 26% Jar dies ? Shares Range si 
Oe Ce ae a ennIn neem ings chamamee 108 % - ; an 283 F : Par ge since Janua 

Ae ee Corp common.__10c sigs eg 8 109% 550 107 Jan 109% — Canadian Industries Ltad— Low High Low preside 
os convertible preferred__..__.____ i mae 300 5% Jan 5% Jan i‘ preterred___.....__.. 100 . 

A $2.50 convertible preferred_________ 1 7 30 100 3454 Jan 36. Feb Canadian Marconi___._--_-___~>- : : 445 2 

A Y Per ors Hard Rubber Co_.________ 25 : “oat - 41% Jan 435 he Capial City WN ie i 1% 1% 5 800 13 San 144 Jan 

American Laundry Mach-—————_____ 20 om = ne 15 Jan 16% Feb Carman & Co class A.............. rt : 13% 13! 25 tale’ San 2 Feb 
merican Light & Trac common_---25 17% oe te. 100 25% Feb o7%, Jon UME fered ceteicsn) tack ; 4 x23 2 ‘es . e 13% Jan 

eunieen an | ge ee tate tae Fateseege + 25 . i abl 9 1,080 AF Jan 18% Jan pga amy Bt ON . ya es 7% Jan il — 

- o common... 100 2 27 oa -- 2642 Jan 261 a arc ina Power & Light $7 p sted = ae apie 7% 47% 40 - 4 van 
> Pe onic, ~=---—~-~~---~--~------ 100 sie wn A 900 35% Jan =. “. oo $6 nederreaiz Meee, " or" rred__* ‘eae zon 48'2 Jan 
erican Meee Co... i 11 3 b - - 90 Feb 90 F Carrier Corp ies. 10812 J 116 Feb 

American Meter Co__________ ° s ve 1% 3,900 1 Jan met eb Carter (J W) Co common... 1 13% 13% 14 1.800 12%, an 110% Feb 

ee Potash & Chemical________ ° pte 23 V2 200 22% Jan 23 % ne Casco Pekek: i : 2% Jan 15% Jan 

tab trnieataas -¢ 2- ‘ . 2 */2 > . ee ce ee a a ee ee ae waned ts 

amerions RR nn io 1233 raat 43 125 4234 Feb 45% Jar Castle (A M) & Co-__--.--_______ 10 10 «J 12% Jan 
merican Seal-Kap commo 8 4 13 6,000 10% J 1 Catalin Corp of - i an 12% Jan 

Amencan Su RMOB —..—--—.-— 2 4 4 7 aan 13% Feb Cer P America... ...... 1 2 Jan OS eae 

wl lst $6 ouiice. Corp common__* Te 3 ‘ . aa 3% Jan 4% Jan praeaael ve Gas & Elec com = - 4% 300 3% Jan 4} pos 
sehant ap aphathi 2 li ° 3 . e y ° a er 6 - s 
series preferred__.______._...___.. c 107 107 50 1055 ba 411°" — Central ion wane mi oe habe 100 8'2 Feb 9% Jan 
i er ME, ok we ee ee ae A i cod ‘ . Ca ps . Pate 
American Thread ia wae M =i 16% 17 ¥e 1,800 14 Jan 18% yon Contest Ohio Steel 1 sl mata = 97% 98 240 97 Jan 98% Jan 
iting Paper common____* : 4% aa, noe 35@ Jan 3% Feb Geen Power & Light 7% nfa____100 9% 9% 9% 300 8% Jan “93, Feb 
hacher Deli thes ; 8 900 4% Jan 4% Feb pte S Seen wens Utilities__.__ 50c ae Ye , — 112% Feb ia 4 me 
r Cheat re ee i , ' —f RE EN eee Fa 2 OD . ike a2 i 

ageutiee Rol cigar em aeesncnipptinnamaea 1 s aa 72 500 2%4 Jan 3% Jan Chamoerlin Metal Weather Strip et 6% 6% 65% 1.400 i” Jon “4 Jan 

aneadaaiis ig Co common___________ * i 15 " Rt 500 24% Jan 3 Jan Charis Corp common_______ - 8% 8% 8% 400 1% Jan a Jan 

aviinaane . Elec Pwr 442% pfd___100 109 108%4 109 . 900 13. Jan 15% Feb Cherry-Burrell common_____________ 5 oe 7% Jan - Jan 
Ganean atural Gas common_._____ . 3% 3%, ‘ 110 10634 Feb 109 Feb Chesebrough Mtg SCTE is a aN 25 i a4 14% 400 13%, Jan 143 _— 
6% erence A non-voting_____._ ° 31, 3% Sg < Eon 3% Jan 3% Jan Cxicogs my Oe yin ates: 5 ++ hi 101 150 97 Jan 101 ag 

--->-----------~------ 10 3 , 3% Jan Sie nicago Rivet & Mach............... 89% 75 
Ane bower + Dns, $7 preferred_* as a" oa 400 9° Jan 1oM a Child a Mining__.-_---__- ; eee 575 “6% Jan "73 Feb 
p new-_----___ ; 5 ee 9 iil = 97% J Oosmnea... ‘ ar % 

pe Ramet or Semen 5 ay =--------- : 3 os 2% 400 8%, Feb a ta = Cities Service peo eR Se aaebe a 7 20% 22 325 anit a ogi? Jan 
" efining Co__________ a 2 ~— ¥ au 6 La. @ 13% 14% 2 2412 Jan 

Associated Breweries of Canada______* 6 6% 600 im Se 92 Jan nas s 93% at ah. a ae 15% Jan 

Associated Electric Industries— io hea oe a nap rae ie 6% Feb 8 prefered BS a 9% 9% "600 Fo Jan 98% Jan 

Perce nec & dep rects reg__._________ £1 te Fas He Cities Service P pg Tag agemen mes ag -- -- i BR . os 9% Jan 

psp ated Laundries of America_____- ° yal nee ape _- 6% Jan 7 Os $6 preferred_________ aes -- 101 101 10 995. aon 90 Jan 
sociated Tel & Tel class A__ e . 72 16 4,900 3, Jan 1 an City Auto Stamping git ar set opal -- 98 98 30 fe dan 101 Jan 

yremee Birm & Coast RR Co pfd_-100 2 5 - te an eas ths 1g Feb City & Suburban Homes..........- i 7% 7 71% 390 ey ed 99% Jan 
ntic Coast Fisheries_._._._......___ i 11% 10% 117 5.100 75 Jan 75 - Jan a aE ES, ELIE ee : . $ 200 7 : Jan a” Feb 

ae Coast Line Co 50 : ; 8% Jan 11% Feb Claude eee kage aa eoconnennnen aint } -- 1 
antic Rayon Corp_______________ 39. 411 825 31 Clayton & Lameert Mts 1 Tees = an 22% Jan 

Déine tid ae 1 ey ve Jan 41 i etofeert.. Wife iia 16 16 1,200 5, ' 

Atlas Corp warrants ——————-_—oo_oo << Te eee oan Cleveland Electric Miumineting——-°.. - =: eS dan sin Feb 

Atlas Plywood Corp__....__...__.__. 5 73 Tn 7% 500 7e Jan 2 Jan Clinchfi ctor common________.__ ° ae 5 a. 75 3642 Feb 373; 

a eg ; 2 5% inchfield Coal C ~ - 125, 125 7% Jan 

Automatic Products_——————-___- 1 10% 10% 11% 2,100 10% Feb A te Club Aluminum Shenall Geccc 100 12% «612 12% oo on oe 13%4 Jan 

¢ Voting Machine__________* ain +s es xa 35% Feb oe <n Cockshutt Plow Co common... -- ass 2% Feb 

“tt nie common_________5 oo 100 4% Jan 3% Feb Gaenl aan ordinary... cc: he Be ate 50010.” Jan 103 Feb 

ae ene oe = +--+ 2 : ¢ 0 812 F h olonia! Airlines__ ee ere /2 % 67 1 8 
Ayrshire Patoka A 21% 21% 375 21% oe =o _ Colorado Fuel & Iron warrants --1 7% 7%, 8% on . a 6% Feb 
ss ae Z = 9% Jan . - Colt's Patent Fire Arms___._.____--25 ao 25, 2% 1'000 2% Jen 9% Jan 
B pues ae Gas & Electric— sa ‘a 43%2 45 700 42 Jan “ayy im 
% preference ~..... 100 " 2 Jan 
Babcock & Wilcox Co Commonwealth & Southern warrant Si 51% 58% 810 
SN SENE ESE a Sp P te... 56} 

Baldwin Lecomotive— ~~ ° 20% 20% 20% 2,100 20: Community Public Service-——---_- "35 eae. 300 > ie Ore 
Purchase warrants fo . ; e Feb 22% Jan ommunity Water Service__________ 2 21% 21% 350 20% J rey eb 
7% preterred ebro esaraueen ~* 6% 6% 7 7,400 Compo Shoe Machinery— = ? . 18 ba 700 ty — 22% Feo 

Baldwin Rubber Co common__-____- st 30% 39%4 39% "50 asta > 7% Jan oC V t c extended to 1946_________ 1 103 , ;, ~ a % Fee 

poe tg orm Ra aR ot ie om 700 6% Jan Foy hand “33 cveteion ns Secur common__...* __ nn ae 180 9%4 Jan 11% Feb 
$1.20 Seelig Mig— ne 2 2% 31,400 2 Jan o1, Jan Consolidated Biscuit Co... e bes 1 kK Feb 1 Feb 

‘ convertible A @ Feb nets ec. a f , 33% J 
it . common______ 5 fe Co [On & S tah wee 1 43 ie 2 Jan 33% Jan 

Basic Refractories Inc______ 1 13% 13% 200 13% F = ae E L P Balt common________ ° 64! eth 5 700 4 Jan 5 Feb 

Baumann (L) common_________.____ 7 5% 5% 900 47, eb 13% Jan 4%2% series B preferred__.______ i100 116 a 63% 65 2,500 63% Feb 68 hs 
71% Ist preferred__..____....... lol a a ou Jan 5% Jan 4% preferred series C_______ 100 114 116 70 113% Feb 116%, an 

penne Brumme! Ties___._.._________ — . - ae a 6 Jan 2% Jan pfempsnytn yor Gas Utilities_________ 1 “5% aa. ie 105 +=Feb 108% is 
eaunit Milis L i= rhage tee ae etme 6} 6! aa ras --- BS nes jvusvluated Mining & Smelt Lid... 2 8,800 5 ; 
$1.50 guneeiaahe aeatenena -------- = 143, 1434 io Rp, — T Feb ~~ petal One ee 33 v2 <a 33% 750 39 ? bee és ph 

-------- 99: 2 Ji c y -ese-- = ‘ ‘ 

Belianes Aireraft eommon==7-————-_- a ee Sa pede ae ae a3 SS. Soe ee 

i: ia. 100 12734 129 = 2%4 Jan 3% Jan Consolidated Steel Cor 10 - 1% 1% 100 ‘* Jan 114% Jan 
Gunlbiihis sastemna le pts ud 50°" AZT% Few 130% Jan Consol Textile Co_____ Senne a 10 10% 600 Pl ha ue 

Berkey & Gay Furniture... ans ' * 34 Jan Contibental Gas & Miseteie sere 3% 9%, 8 aan Ce en 

SE Crt aa nae Ve 15 700 ; ; Jan ~. Ce ROL AED | 

eee ine common______ 1 tee : %4 Jan 1% Jan Continental Roll & oe NI, onc — —, ale 100% Jan 106% Jan 

sboro Steel Fay & Mach Co com... @ 13! ‘ . . ‘s 9 { 

Blauner’s common. esbrarasaee as warts 6%, 6% 500 Oe 13% Feb Cook Paint & Varnish Co__- » ¥en 40. am f 

Bliss (E W) common SHRED Cetera Beye orate 5 aed ‘inion ee 62 Jan 7%, Jan Cooper-Bessemer common_______ hae e 13 13 13 200 12% Jan 13% Feb i 

Blue Ridge Corp wiim-n. 0 1 12% 12% 13% 1.600 dy Jan 7 Jan $3 prior preference ie ne - 11% Jan 14 °§ a 
GP aetlendl comventinie nig . ae ‘—_ aoe 15% Jan Copper Range Co____ oe i 38% Jan ak ae 

Blumentha! (8S) & Co preferred___* 47% 47% 475% 25 1% Jan 2% Jan Cornucopia Gold Mines_ 50 , on. 9 2,250 5% Feb 6. Fe 

Bohack (H C) Co common... ° 1148 113% 113 —. 43 ve Jan 47% Feb CRG SRG Go rth tinker x * =) %e Ye 1,100 % Jan 1 Bee 
iid sah . 9 8% 9 SS 12 Jan Cor? on & Reynolds_.-..___-_______- oe “= =e ee 1234 7 

Borne Scrymser Co.......... ~~ 100 93 88 93 240 i%4 Feb 10 Jan $6 preferred A_ Bs ° 86 1% 1% 200 1% Jan im J 

Bourjois _ peenaaae AEE igo tags 25 * 2534 26 150 7 = 93 Feb gi Fa Petroleum common 1 a 2 he 70 8434 Jan 8615 Jan 

Bowman-Biltmore common__ Roy Be * ran <A > - 10% any 26 Feb Pt > sagt preferred_________. 50 3434 oa a ve 1,400 2% Jan 24 Feb 
7% 1st preferred "SAS TENT aera > 2 -- sia 3. an ll’ Jan u s Ltd— 2 5990 23 Jan 25% Feb 
oe. 1006 -- 934 10% 600 8 Jan YM Jan American dep receipts (ord reg)..£2 : 

nate meee eeeit 134 1% 1% 1 4 6% Jan 10% Jan Creole Petroleum_____-_.____- ~~" 35 a a 24% Feb 7 (3 

Brazilian Traction L 1 Jan 2 Js C W Liquidating Co__--------------- : 24% 25% 3,600 24% Feb 08 

recal Corp conse Let ie Pn . i 19% 20% z _ Croft Brewing Co_.__.__ roe” 238 2% 300 2% Jan ae yee 

Brewster Aeronautical... ~~ 1 10% 93%4 10% to 18%4 Jan 20%% Feb Crowley Milner & Co.__-_-_--_-_----® 1% 1 1% 66,800 5g Jan iu = 

Bridgeport Gas Light Co... 1 3% 3% 3% 1000 9% Jan 10% Feb Crown Cent Petrol (Md)----.----_-- 5 = an -— i 3% Jan 4% 3 

Bridgeport Oil Co._.............. nf -- od ; : 3 Jan 3% Jan Crown Cork International A_-----_-- ° oo 3% 3% 200 35, Jan 33, — 
(oe ai aa amo eee aee ° 12 11% 12 1.700 21'4 Jan 22 Feb Crown Drug Co common_____-____- Be Ott«ig te - 100 10% Jan lll Feb 

brill Coss class A 1000 _- ey ee ‘ 9%4 Jan 13% Feb "% convertible preferred________.28 af 3m 1,100 2 Jan 2% Jan 
See ee ee : 934 8 10 12.800 01 Jan 105 Jan Crystal Oil Refining common__.____ Cet 25 50 25 Feb 253% Ja 

Has ES OL TL TIN ioo -1 1% 1% 1% 1.900 ‘a bes 10 Feb ae preferred... -._---. - nena 10 4 Mi ee ~~ ; Feb 13 Jan 
y Hay Co common_.____________s si sash jie 1,275 81% tan a" a cubase —— em er ae tee assess 5 5 19%4 19% 20% 4.300 isa cham 11% Jan 

Rs se ee b ‘obacco commron____-_.--__-~ ’ 2 /, 

British American Oil Co : = ~- ene a 1242 Jan 12% Jan Curtis Lighting Inc common__.-- 2.50 mis 5¥2 5% 100 3% Jan 7 * va 

British American Tobacco_. -= 18° «18 1 ee etieeg ntl Curtis Mfg Co (Mo)--. 3 a e =- 3 Feb 3 Feb 
Am d 18 Feb 3 ~ -~ e 

1 dep rects ord bearer____ £1 18% Jan i ee Oye 
aM. P rets ord reg_...________ £1 a oe ae < D 3 
elanese Ltd— Laie — ~ 3a “dee -- aaa 
Amer d z 15% Jan \, 

British Ros hata ord reg-__--______ 10s i 3 15%. Jan Darby Petroleum common_-__. ae 24 24 Zs, 

Class B a@ Power class A... Ps * nase ws 3% Jan 3% Jan a sg + OT ER oe > 241% 1,300 17 Jan 7 Feb 
ee nar eae n= -*-=---- * es *. ne oss we oY ' ayton Rubber Mfg___._--___-______- % -- == rae 24 

“eu tee common__._._..2 ne “3% 73: ~~ Pr SON apg ? sed ee Class A convertible.______________ = 35 > mf 350 15% oo isi 4 

re - /4 /y we aie ee a MMR MARR a 2 ee rie 5 us 

Brown Forman Distiile aie ° ese 15 15 2 200 3% Feb 3% Jan eee ee Eee NO Rea ER 1 6Y, 33 180 33% Jan 35 Feb 
$5 prior stillers.--_.___.___ 1 2012 20% 213 100 15 Feb 1534 J ennison Mfg class A common-_.___ 5 24 /2 100 6% Feb 7 Je 

Brown bea pechagt Se bd 78 % iy 2,100 17% Jan 23 Vs Pep Pe yr ne preferred --- 50 Mm eg onan 100 3% Jan 4% Jah 

common_____ a’ 50 773 23 if: % debenture____ ep Va 80 65 : 

Bruce (EL) Co common... + 1% 2 4 Jan 79 «~Feb benture-_---—--~--——--~--=— 100—lit Jan 15 Je 

ma 600 13 _ Fe Derby Oil & Refining C “= = Ae i 

Bruck Silk Mills Ltd Rn cetinctn meron 5 = ve @ Jan 23% Feb re g Corp com_____. e 67 3 - 3 Jan 113. Jan 

- -- ‘a onvertible pref ’ 6%. 7% 4,60 1 , 

Buckeye Pipe Line_____________ . or = ae ae 21 Jan 22% Feb Detroit Gasket Ps aga eee chorea s 77 16% 77 ae Bh — 744 Feb 

Buffalo Niagara & East Power— 9% 9% 9% 1400 8. jan ie Siaerce ‘Ss beter... 8 1 ‘ 12% 12% 100 _, Jan 77 Feb 
$1.60 preferred r— , 9 Jan 9 Feb sgiaretes 20 EM 1934 19% 100 12% Feb 13. Jan 
$5 ist preferred | 25 16% «16% 16% 10,800 15% J . Detroit Gray Iron F.undry ee gti 19% Fee 

Bunker Hill & Sullivan > 99% 9854 99% 700 9716 Feb 17% Jan Detroit Mich Stove Co common_.-_._ : ve % % 800 ¥ 

pee Inc $3 preferred 50 9% 9% 9% 1,000 9%, yon 10442 Jan Detroit Steel Products yess EG 3% 3% 4 2,800 3% ya al} oe 

Burry Biscuit Comp ‘1% 1% 1% sag tye Fen 31% Jan Mim presesred__.--- 10 -- eae —. =< e 2113 Feb 

eaten ac 2 1% preferred__ a -- == ee 22 
Salle (F A) Gee eS 4 mo 1% dan innees Mae aden ee fa; =? gen ee 
Sees = Jan 5% Jan Eevee CONIERERR. -—-.-——~siyrm arse “pepe : eee 600 2a, 38D 23, Jam 
, 1 ‘*s Jan 6% Feb 
Domestic Industries class A co wt -- -~ Bye 10% J . 
ee eee Products common____50¢ Cc : pevinien Bridge Co Ltd Re ie 6 6 200 5% Jan yy ye 
g trust certificates iat ie se 1 1,500 . nion Steel & Coal B______ ate -- = ey eo os ea 

Cables & Winkee tes 500, Yih eat ee 13 Jan 1 Jan Dominion ‘var & Chemical Pe aSREEE “Me: We 7 a 6% Feb "6% Feb 

e American dep rets 5% pfd__ £1 76 Jan, ig Jan Draper Corp —< 4 7% % 100 6% Jan Te Feb 

Pe vee Sugar Estate... ____ i hak w= ies a Driver Harris Co 10 td 67,8 50 67. Feb Be en Bi 

alifornia Electric Power.....---”~~ ~ Seam te ae ine een Duke Power Co ait oe 274 27% 50 26% Feb 29% Jan 

Callite Tungsten Corp 6 5% 6 700 "a8G Gan -- ‘she Durham Hosiery class B common 2 bi 14 76 275 74 Feb 77 on 

Camden Fire Insurance Assn_ ; 5% 5% 5% 1,300 res Jan 6 “Wan Duro Test Corp common pepe adit 4% 4% 100 3% Jan 4% Jan 

Canada Cement Co Lid 642% pidl00 peer : %4 Jan 6% Jan Duval Texas Sulphur. Bo oe 3% 3% 100 2% Jan 3% Jan 

Canadian Car & Foundry Frike 100 a Ne ae ut Came 9% 4 9% 1,000 9% Jan hy Jan 

Cneeies nee. preference. 25 & ay or -- --- ‘@ Feb 
nadian strial Alcohol. ~~ ~~ a alg 
Ginss A voting oe a = on ae 21 Jan East Gas & Fuel Assoc common : ‘ E 

ass B non voting ‘ ane -- == pa 4% Feb Ree eee + ae price preferred ~~~" 00 é %e ao B hoe 300 15% Feb 2 Jan 
-- rent iis tem re ere ae ’ preferre 1 . 250 56% J 

For footnotes see page 761. FS Fas:ern Maileable Iron = 36 35 36% 1,225 32% nn po Ge 

: 25 25% 25% 25% 1 %s Jan 36% Feb 

4 25 24% Jan- 2534 Feb 
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STOCKS Friday 


New York Curb Exchange 
Week Ended Feb, 18 

Par 
Eastern States aCe ° 
$7 preferred ona bd 
$6 preferred series ste ectntineeiesenchenemanes 

Eastern Sugar Associates— 
iy Sains A i 
Easy Washing Machine B_._.. ad 
Economy Grocery Stores___--- ~~~ e 
Electric Bond & Share common______ 5 
Daten aenanammnemane 2 
Satire ene ae semepmmmne bd 
Electric Power & Light 2d pfd A_____ bd 
Cues Warrants. si 
Electrographic SSA eae 1 
Elgin National Watch NE RRS 15 
Emerson Electric ES ea 4 
Empire District Electric 6% pfd____100 


Empire Power participating steck____« 





Emsco Derrick & Equipment________ 5 
Equity Corp common_________~~~~~ 10c 

$3 convertible preferred... 1 
Nitec aeladatenaseee mmrmm 1 
Eureka Pipe Line common... 50 
Eversharp Inc common 1 
Fairchild Camera & tt), ae 1 
Fairchild Engine & Alrpiane..._._ 1 
Falstaff ot, NRE peer 1 
Fansteel Metallurgical______- ~~~ s 
oe mee OOo 5 
Federal Compress & Warehouse Co__25 
Fire Association alias 10 
Ford Motor Co Ltd— 

Am dep rets ord _, SESS tovenianmalll 
Ford Motor of Canada— 

Class A et A ee ba 

Class B in, . tte 
Ford Motor of France— 

Amer dep rets on» Peal 
Fox (Peter) .., 2 SE 5 
Franklin Co Naan emanate 
Froedtert Grain & Malt common_____ 1 
Pat (OA) Ce 1 


Tae WO 


Gatineau Power Co common_________e 











a ea Renee 100 
Geilman Mfg Co COMMON. 2 
General Alloys ili ilies ad 
Gen Electric Co Ltd— 

Amer dep rets ord nT Atiacccnabas si £1 
General Finance Corp common_______ 1 

5% preferred I li 10 
Genera] Fireproofing common_____ ° 
Gen Jas & Elec $6 Preferred SEES 
General Outdoor Adv 6% pfd___ 100 
General Public Service $6 Preferred__* 
General Rayon Co A sen aN ® 
General Shareholdings Corp com_____ 1 

$6 convertible gl sg ° 
Gen Water Gas & Electric common___J 

© yet A ea aca ® 
Georgia Power $6 preferred___-- ~~ ° 

iS aitestbaran reesempeagae e 
Gilbert (A 7 OOen ® 

en s 
ee a ® 
Gladding wemean 4 Co___- bd 
Glen Aldex «he a cians 
Godchaux Sugars class A... e 

Class cn, OES aia 

re pret 
Goldfield Consolidated Mines... 3 

man Mfg Co... ----~~..__59 
Gorham Inc Te Bin SOR WORE, | 

SS preferred__.__--~~~~-~ 5 ie 
Gorham Mtg common_ 10 
Grand Rapids Varnish 1 


Gray Mfg ge ARI amas a 
Great Atlantic & Pacific Tea— 


Non-voting common stock... ie 
7% Ist PO 100 
Great Northern ois aaa 25 
Greenfield Ly, NR araR epee ° 
Grocery Stores Products common __25¢ 
Gulf States Utilities $5.50 ORE s 
py ge gti earner bg 


Gypsum Lime & Alabastine_____"e 


Rall a Spa cee | 
Hamilton Bridge Co | See perees ° 
Hammermil! “be oe, ET 10 
Hartford Electric | SATIN 25 
Hartford Rayon voting trust ctfs____1 
Harvard ee a 1 
Hat Corp of America B non-vot com__1 
Hazeltine i RS relma ° 
Hearn Dept Stores wemmon 5 
6% preferred __ epetesobinas eae 
Recia oe 25¢ 
Helena + p82 pe ata * 
omy og a aE reat e 
Heller Co Sen aaa 2 
og (fee Goatees 25 
Henry Holt & Co Participating A_____ bd 
Hewitt Rubber i _5 
Heyden Chemical common____ 2.50 
Hoe (R) & Co Class Bimini inn ou k® 
Hollinger Consolidated G eli coal 
Holophane Co common_____ pchip eatin eiik bd 
POR tinh ® 
Hormel (Geo A) & Co common____-~~ ° 
Horn (A C) Co Leap RE | 
Horn & Hardart Baking Co__-- ~~ _¢ 
& Hardart..90 Mguimnermaney . 
5% «RRR rasa + 
‘ubbel) (Harvey) Inc_______-~ ie | 
Humble Oi] & re oe sd 
ummel.-. Fibre ag ET 
Hussmann Ligonier €o__-~~~~~~-~~ a 
Huyler’s a gh IRI rte a soshicgale 
Ist | So nay RI er amen 
Hydro-Electric Securities____- >> bd 
Hygrade Products___-_ | 
Illinois Power Co ta ° 
% eony ee 50 
Dividend a ee 
Co 0 Sapte ere 6 


Tlinois Zine 
——e » 





For footnotes See Page 76]. 




















Week's Sales STOCKS Friday Week’s Sales 
Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Week Ended Feb. 18 Sale Price of Prices Shares Range since January 1 
Low High Low High Par Low High Low High 
ot ; . 1} Feb 1 Jan Imperial Chemical Industries— 

37 343%, 37 525 3342 Jan 37% Jan Am dep Negro, app Sareea £1 iia Eas te we 5% Jan 534 Jan 
3634 3334 37 1,250 33% Jan 3742 Jan Imperial Oi] (Can) coupon____- ~~~ ? 11% 12 700 11%¢ Feb 12% Jan 

a gs, Re eran aReR, ? ~~ tal en <i 11% Feb 12% Jan 

431% 42% 44% 500 3534 Jan 44% Jan Imperiai Tobacco of Canada...” 5 9% 95g 9% 900 c 9%, Re 

9 Jan 9% Feb 

5% 5% 5% 1,100 5 Jan 6 Jan Imperia] Tobacco of Great Britain & 

‘ > eee ae ARS + pe nol OAR agate saat £1 ante iia io saa mex ewe APE wed 

81% 84, B5% 36,200 7% Jan 8% Jan Indianapolis P & L5%% Preferred_i0g 108% 109% 50 108% Jan 110 Jan 
88 87% 88 850 83% Jan 89% Jan Indiana Service 6% preferred______ 100 54 47 56 260 43% Jan 56 Feb 
92% 91% 92% 1,600 88% Jan 92% Feb bea a, ae oP ITS 100 57 52 57 160 46%4 Jan 57 Feb 
52% 50% 543, 1,450 47 Jan 54%4 Feb Industrial Finance y t ¢ commun_____ 1 1% 1% 500 1% Feb 1% Jan 

V% V% 100 i? Feb 1 Jan SP OO ic 100 28% 28% 2814 75 27 = Jan 31 Jan 
8°%% Feb 9 Jan Insurance Co of North America_____ 10 79%, 7842 80% 1,100 77% Feb 84 Jan 
" ei 30 §=6Jan 32% Feb International Cigar Machine_________ 4 16% 16% 200 14% Jan , 1634 Feb 

8%, 8% 9 1,400 8% Jan 9% Jan Internationa] Hydro Electric— 

114 114 114 40 103% Jan 116 Jan Preferred $3.50 oon a as 50 942 9 91% 3,800 7¥2 Jan 9% Feb 
; deals “aes - —_ International Industries eo, 1 3% 3¥e 3% 600 3 Jan 373 Feb 
) 9 100 8%— Jan 9 Feb International Meta? Industries A_____ . ea ns 15% Jan 1542 Feb 

13% 1% 43 3,800 1% Jan 1% Jan International Minerals and Chemicals— 

335% 335% 343 250 31% Jan 34% Feb | “ita eau <-<+--- 8 7% 8 1,000 7%@ Jan 8°4 Jan 

5 5 5 700 4% Jan 5% Jan International Petroleum coupon shs__* 18% 17% 18% 5,500. 17% Jan 19%3 Jan 
uy ree. wen ~- ~~ Registered shares... © — 17% 17% 100 17% Jan 19 Jan 

18%, 18% 300 18%, Feb 20% Jan International UN iis 10 7% 75% 7% 300 7% Jan 8% Jan 
International Satety Razor B----+___» 1% oni aaee “a oale gan 133 Jan 

International Utility class A. <U%4 20% <0%% Feb 21'2 Jan 

F > yo i Ph anaeteecreaeamariee ° Va OM 1,100 % Jan {; Jan 
$1.75 oe pg a NE a as ad 27% 28 300 24% Jan 28 Feb 

9 9 9%, 1,600 73%% Jan 9% Feb $3.50 prior ee, a ° ~_— 46 46 150 44 Feb 46 Jan 

2% 2% 2% 4,800 1% Jan 2% Jan Interstate Home Equipment___-___ 1 Fl ey ae 1% Jan 1% Jan 
on 13% 13% 100 12% Jan 13% Jan Interstate Hosiery Mills... ~~ : sae! = ‘ ise ra Hs si 
ie 14% 15% 1,300 144% Feb 16% Jan Interstate Power $7 preferred... 2 934 9% 300 7. Jan 12'4 Jan 

6% 6% 7% 1,700 5% Jan 7% Feb Investors cy SNA pareta 1 Rai Sa en Ye Jan Ye Jan 
i Es i ese ar Say Iron Fireman Mtg voting trust ctfs___* 17% 17% 75 172 Feb 18%, Jan 
ee 61 61 10 60 Jan 62'%2 Jan ae a Ole 1 734 7% 7% 400 7% Jan 8 Jan 

Italian Superpower A. —~a* 1% 1% 400 “%e Jan 1% Feb 

4% 43% 4% 1,100 4% Jan 45% Jan 
a 20 20 300 1934 Feb 2056 Jan 
aa ‘ ra sik 1954 Jan 20% Jan Jacobs Aircraft Engine Co__...._____ 1 3% 3 3% 700 3 Feb 3%4 Jan 

ie eee Sk ei 4 6% 6 6% 14,700 5 Jan 642 Jan 
oy os rae erie 2 Jan 2% Jan Jeannette LRA RERE OE ee bd 2; 2% 2% 500 2% Jan 2%3 Jan 

& “ ie ~~- -- =— Jersey Central Pwr & Lt 5'%% pfd__100 ne RC is a 87% Feb 89 = Jan 
ion PE sian ~~ 3 Feb 4 Jan 6% ee ccs NBR eta Be tree 100 9344 9342 93% 10 92 Feb 96 Jan 
Saas 1742 17% 50 17 Jan 18 Jan 7% ny a a 100 : 100 100% 200 100 Jan 101 Jan 

‘ 11% 11% 300 + ia = gure pope Julian & Kokenge Co_______--~~~~~ mee pi 1g 18 25 18 «Jan 18% Jan 
ie ao ee an an 
AR 59 59 20 58 Jan 60% Jan 

Kansas Gas & Elec 7% Preferred___100 sit shes ae aoe 121%, Jan 124 Feb 
G ee Me ee 5 i as : mai 934 Jan 10% Feb 
Ken-Rad Tube -lherem nas, i, a * 144% 14% 100 92 Jan 17's Jan 

she liad “ are 7% Feb 8 Jan Key Co A a ER Rae ata * fox NS) Sat fees oe Mee: 

pay v aol ke 7034 Feb 73 Jan Kings Co Lighting te eas 102 66 66 10 56 Jan 66 Feb 

2% ee 5,700 1% Jan 3 Feb ee ee 100 55 52 55 50 45% Jan 55 Feb 

1 ee | 700 ij Jan 1 Feb Kingston en «5, AT RTE Raat 1 2% 2% 400 25% Feb 3 Jan 

: Kirby phage aaa 4! 4% 4% 200 4% Jan 4°3 Jan 
~~ - - = 12% Jan 12% Jan Kirkland Lake G M 4” SR ean 1 Ras sss ; % Jan % Jan 

3% 342 3% 300 312 Feb 3% Jan Klein (D Emil) Co common... * 1534 15% 100 1542 Feb 16 Jan 
-~ = 8 Jan 8% Feb Kleinert (I B) Rubber ei ee 10 ‘8 ea z a bates at aay 
ee ie ea q 14°3 Jan 16% Feb Knott Corp ss oy «co Re rpaamaaty 1 ; ae 5 842 Feb 855 Feb 
116 116 116 40 115 Jan 117° Jan Kobacker i . nie sei ae ie 16 Jan 20 Jan 
85 85 85 10 79% Jan 85 Feb Koppers Co 6% Preferred... 100 103% 104% 280 100% Jan 10444 Feb 
76 76 76 20 74 Jan 76 Feb Kresge Dept Stores— 

-~ -- —< -— --- -- —-- 4% convertible ist preferred_____ 100 sp 92% 95 110 842 Feb 95 Feb 
~- : 1% Feb 1% Jan Kress (S H) special Preferred_____ 10 12% 12% 500 12% Feb 12°4 Jan 

‘ 78 79 120 75% Jan 79%2 Feb Kreuger OE OR 1 8 8 8 100 7% Jan 8 Jan 
ae bi % 8% Jan 9 Jan 

45 45 75 4134 Jan 45 ve 

he ; 4 112 Jan 112% n 
-- “mae ering 2 he Fg Mo rd on feckewanna RR (NJ) 10046 #52 46% 1280 37 Jan 4634 Feb 
B23 bd * ia Lake Shore yd ya eet 1 12% 12% 13% 2,800 12 Jan 15 Jan 
~~ - -- — = -- --- 91 21, ol 91 P ‘ 
eh BN ge. ZS 12% Feb porn ‘Comp of eenine-———— 5 2 lh. OM — a an 
maak iss si nat 104 Jan 104 Jan i Besant 7a were... a py la 10 : = ~ 2 
Ce ee ee te Seca. ER, Boe an Fee 
ra a ee z 37% Jan ee mes United Bakeries class A..° ives veh : atte fon Po af son 
. oe 3 .. re 10'2 Jan Letcourt Realty common ~~~~~~~~~~~~ Bet oe Ske as ’ ; 

sare : 2,600 “igs i = 1 ba Convertible TL” Seer eae iJ ak a aks ale LS St 
e Ce ae , . =e (4368 Leonard Oil Development _____ ~~~ 25 % 18 M% 6,400 e Jan 1% Jan 
on 6 6 300 “ne Pen Le Tourneau ee 1 ke Perk pe La 272 Jan 29% Jan 
31¥, x : 
=e S1% 63% 2056 Jan 63% Feb ll > ~on ad go Oe Ba” 2 11 11% 300 10% Jan 11% Feb 
31% 31% 31% 50-30% Feb 32 Jan Lionel Corp ___ 0 11% 11% 100 1034 Peb 11% Feb 
- ee sia oh aan 0 fe Lipton (Thos J) inc 6% preterred-.25 hie a. -- 22% Feb 23 "Jan 
‘ 3 2 , an a £2 ia, Meethers coma diceentNieieaithighi asia i ° l%™ 2 1,160 1% Jan 2 Feb 
‘ Me, Meee s ® Eat Rae aoe mes 18%4 Jan 18%4 Jan 
85 85 85 ae” ee 86% Feb Locke Stone ceterias Class . ay 
; ocke Steel gy 9a REE a ateae 5 15 15 15% 350 15 Feb 16 Jan 
i 133 134 75 132 Jan 134% Jan , 
32% 32% 33 200 (29% Jan 32% Jan a tased tet new aoe 8% GEL. Peps es +H iets 
<4 6% 7% 500 6% Feb 7% Jan g Pcie Common____-o a, 8 1% 43,000 1g Fe or 
are Be 3% Jen 4% Feb 7% preferred class | SRT RE ate 100 65% 58 67% 2,475 51 Jan 6742 Feb 
110 130 20 109 Jan 111% Jan 6% Preferred class B____~~~~~~-~ 100 5942 53 61% 5,325 49 Jan 6134 Feb 
7 111% Jan 112° Feb Louisiana Land & Exploration_______ 1 6% 65% 6% 7,600 6% Feb 74 Jan 
eh , - es . innaeee Power & Light $6 pfd_____~ ° ioe pate: le Sy 109% Jan 111 Feb 
5 ae oe <7 ~oo = > BB ync orp Se... 27% 27% 300 27 Jan 28 Jan 
- 6% 6% 200 5% Jan 6% Jan ‘ p 
~ te yg et a Mapeel Georeenel Mrante ay oi So ok an 
20% 20% oe Jan anischewtto masreterned se ‘ig - 8 tx 1° 2 
1) Ge or oi een er bet a Manischewits (The B) Co___--~~--— . ; i Ss pee ae a ai 
« 7 72 i ‘a 
- iy et a ee ce Maroon taverns st® oo Wie Se Bape oe 
554 55% 100 5% Jan 5% Jan munication Co Ltd 
28% 28 28% 300 «28 Jan 30 Jan Margay Oil Corp_____~~~~~---------- Boe fs ager 26 jan 
4 4 41 1 a ee ee ee - - =o =, e 6 an 
41% 417) a Pt os BS i _ Mann Steam Shovel__-___-~~------- ae 5% 5%, 100 4% Jan 5% Feb 
< a ace aa =en a 2an Mass Utilities Association v ¢ ¢____~~~ i 1% 1% 1%, 1,400 i} Jan i'4 Feb 

7% Sie 1% 2,400 6% Jan 7% Feb Massey Harris common - 62 Feb 734 Jan 

11%. 11% 100 10 =Jan 12% Jan McCord Radiator ——<s. . “4y, "33 "4y, 4,800 2% Jan 4% Feb 

“ ou THe a 3h pte hn har McWilliams oe, a, le aaa Fédpis 9% 10° 1,700 9” Jen 10%s Jan 

7a oie eda Mat eee © Oe ° 144% 143 145 140 138 Jan 146 Feb 

~ 27%e 27% 100 rt Pc rie, se Memphis Natural Gas common_______ D 3% 3% 3% 900 3% Jan 3% Jan 
— oti yeas bain “4 ; 

se 15 is 100 14% Jan Pie Soe Mercantile Stores Ot ° tt tas pike ig 41 Jan 46 Feb 
X21 21% 21% 300 20% Feb 22 Jan ; 5 

Ye 24% 26% 1,709 oe Feb 26% Jan "Warrants ma” © Seott___ meee ? 1% THe T° 1490 ae ie ic gan 
p te 00 00 , y, 

9% 9% 10 1,500 9% Jan 10% Jan Pe fen ree a PRI Sea ete | “Ly, es J on 1 ioe gs tan Bie ts se 
the th a gee -- 14% Jan 15% Jan Metal Textile "Se SCS peeNeE = eaned : 2% Jan 2%4 Jan 
ras “ae a a0Ctit= aa» scr rticipati Seat IR rt WI aes mee 
-~ on mae. Jan ~ Jan Metropolitan waipretert preferred._~- "> Se Pays ST te 10 pi 111 a 
2; ~~ =e -- 3% Jan “4 Jan Michigan Bumper Corp new_____* ~~~ Rae ac 2% 3 500 2%4 Feb 2i Jon 

> ay ant —— =: =< -- --- e Tube_-__ i i) 

m 25% 26 100 25% Jan 26%4 Jan Michigan Sueur ne RS SS  % “yore 300 io Jan ‘edna 
os 111% 111% ee tee 111% Peb Preferred St se anagewa Cae S a RE. V4 

1 fins ..... -—-————. 10 oa: 6% 6% 100 5% Jan = yf Feb 
— 2 See ~~ 18'2 Feb 19% Jan Micromatic Hone Corp_____ 6%, 63, - 1300 8~ Jan 10% Feb 
out = «3934 40% = 5,406 38% Jan 40% Feb Middle States Petroleum class A Vic 46° 9% 10%, 5,500 1% Jan 2% Feb 

5% 4h, 53% 5,800 4 Jan 53% Feb Class B vte : a Y = = : 00 1% Jan 2, Jan 
-- eae Se 6% Jan 7% Feb nO ait foam come +o~-=---_] 2% 1%’ 2% 121 7 ‘8 
2% 2% 2% 2,500 2% Jan 2% Jan iidiena Corp common__~_~~~~~~ 5 et 9% 10 3,000 9% Jan 1042 Jan 
< 21% 21% 50 =. 20% Jan 22% Jan nt OM Corp $2 conv pretersed__» — ~- pe tres ee ae a 
Oe ei de == -- --- == “~~ Midland Stee} Products— 

1% 11% 12% 1,000 9% Jan 12% Jan $2 non-cum dividend shares______e a 20% 20% 100 20 = Jan 20% Feb 
Midvale Co Sor ag an RR * 25% 25% 26 450 24% Jan 2634 Feb 

I Mid-West ga ea aie 1% 1% 100 1%4 Jan 2% Jan 
en Me ee 10 EES 8% 83% 200 8% Jan 8%3 Jan 

6% 6% 7% 9, 4% Jan 7% Feb Midwest Piping & Supply____ "~~ _* mit stil is ta: 15% Jan 17 Jan 
45% 453% 45% 1,400 43% Jan 46 Jan Mid-West er gn 9, nee epee 1 2% 2% 2% 600 2% Jan 2% Jan 
13% 13% 14% 12'g00 9% Jan 14% Feb ning Corp of Canada_____~~~-~-~- ° pr 1}# 142 200 1ti Jan 1% Jan 
nang ben rae aes 10% Jan 11% Jan Minnesota Mining & i sickaG. . 53 Ve 53% 54 400 53% Feb 56% Jan 
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sibvaptiloligiicaisienin coches 
STOCKS Friday Week’s Sales STOCKS Fri , 
New York Curb Exchange Last Range for Week New York Curb Exchange tone —. on tek 
Week Ended Feb. 18 Sale Price of Prices Shares Range since January 1 Week Ended Feb. 18 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low Hiah Low High 
Minnesota Pwr & Light 7% pfd____100 an ie one apes 97% Jan 984% Jan Phila Electric Power 5% pfd___.__ 25 33% 33% 125 32 Jan 3344 Jan 
Mississippi River Power 6% pfd____100 1i4 114 10 109%2 Jan 114 Feb euiliee Beekinn O00 0 ° 6% 6% 100 64% Feb 7%_ Jan 
Missouri Public Service common______ ° i so fs ome 8% Jan 8% Jan Phoenix Securities common... 23 42 234% 24% 4,500 22% Jan 26 Feb 
Mock Jud Voehringer common... 2.50 15 15% 500 14° Jan 15% Jan Pierce Governor hy pt RE RE ° 15% 15% 15% 100 12% Jan 17% Jan 
Molybuenum Corp_____...... 1 9 9 700 9 Jan 10s Jan Pioneer Gold Mines _ RRO 1 1}3 li? 24, 3,400 1% Jan 2% Jan 
Monarch Machine Tool_______....- ~~~ ° 191% 18 19%, 3,100 1534 Jan 197% Feb Pitney-Bowes Postage Meter________~ ° 74, 75% 7U%, 500 7 Jan 8% Jan 
Monogram Pictures common... 1 ides 2% » 3 3,200 2% Feb 338 Jan Pitts Bess & L B RR__..____---~~~" 50 H = 40% Jan 40% Jan 
Monroe Loan Society 42-2002 1 oe as Se a 1% Jan 1% Jan Pittsburgh & Lake tg eae 61% 60 61% 1,070 55% Jan 61% Feb 
Montana Dakota Utilities... ~~~ 10 T% - 1% 100 7%4 Feb 7%4 Feb Pittsburgh Metailurgical____- 10 Ut BA, ay ues ll Jan 12 Feb 
Montgomery Ward A__._.____-.- ~~~ bd 172 170% 172% 250 168% Jan 173, Jan Pittsburgh Plate Glass_._---._~~~~ 25 wis 101 102% 1,100 95 Jan 102% Feb 
Montreal Light Heat & POWe 2 e 17% 17% 50 16% Jan 18% Jan Pleasant Valley Wine OTTER, 1 4 3% 4 1,000 3% Jan 4 Feb 
Mooay investors partic bch hd ~ 30 30 50 2842 Feb 3042 Feb Plough Inc common_._______-~~~ 7.50 14% 14%, 14% 200 14% Jan 14% Jan 
Mtge Bank of Col Am shs_.____..__ ets oS ~~ 9 Jan 9% Jan Pneumatic Scale common_____._ 10 ‘ 13% 13% 25 13% Feb 14 Feb 
Mountain City Coppsr common._.. ~~ 5c 1% 1% 1% 800 1% Jan 1% Jan Polaris Mining a etriieiugs ae 2% 2% 3% 6,000 2 Jan 3% Feb 
Fr nti Nerang ee ae 10 -- 5% 5% 100 ae a 7 me Potrero Sugar common_-_.....--~~ 5 11% 10% 11% 2,100 105% Jan 11% Feb 
ountain States Power common _____ ra fe BY yi 56 an . ty + : 
Mountain States Tel & Tel... ~~~ 100 129% 12914 129% 20 128% Jan 1131S Feb poner aan of Canene-77~~~~~------- Be. ee — co 
Murray Ohio Mfg Co............__ f 15% 15% 15% 300 1394 Jan 15% Feb Pratt & Lamhert Co_____~~~~~~~""" . 27% 27% 50 26% Jan 29 Jan 
Muskegon Piston Ring._._.__._.. ~~ 2% 12% 12% 1254 150 11% Jan 13% Jan Premier Gold Mining_____..~~~~~~~~ 1 ay F % 1,500 % Jan 1 Jan 
Muskogee Co COMO oes ti sic ta cig e 8% 9% 600 642 Jan 942 Feb “Hall tne: camman 0" . os ’ 
; : Prentice-Hall Ine common__.....-~~~ a . -- “n 43 Jan 44 Feb 
6% preferred - 100 -- -- -< _ 64 Jan 73 Feb Pressed Metals of America... 3 a we 6% Jan 6% Feb 
Producers Corp of MOURGR. eo 1 a V4 1's 1,100 sz Jan % Feb 
N Prosperity Co class B...______ ~~~ ° me : 7 Jan 8 Jan 
SreveninNes - OG. bd ee :. “ 8 Jan 8 Jan 
Akins ses a, eco eR ° me 17 17 100 14% Jan 17 Feb Public Service of Colorado_. 
National Bellas Hess common... 1 1% Ye 1% 4,500 1% Jan 1% Jan 6% 1st preferred... 100 ~~ -- -- -- -- — we sinha 
National Breweries common__.____ ° Ge fat 28 Feb 30 Jan 7% ist preferred____________ 100 aniee —_ ~— ~ 114% Jan 114% Jan 
EEL ay Ape i EERE aie, ent ce 25 aes! ne rast Sa 35 Jan 35 Jan Puget Sound Power & Light— 
National Candy Co_______ > ~~~--* ° ae ,: paoe 35 Jan 4042 Feb CORMNON ensertitinintstinian ui aise 10 12% 12% 12% 15,100 104% Jan 12% Feb 
National City Lines common_______ 50c $ 12% 12% 300 12 Feb 13 Jan $5 prior preferred . 99% 98 99% 1,075 93% Jan 99% Feb 
$5 convertible preierred__________ 50 ae K ve a 50 Jan 58 Feb Puget Sound Pulp & Timber_....~~~~ ° ens 12 612 100 11% Jan 12% Jan 
Werenst Pues Gag ° 115% 11% 11% 5,200 11% Jan 12 Jan Pyle-National Co common 5 12% 12% 12% 25 11 = Jan 12%4 Feb 
National Mfg & Stores common______ ° Boe ae ot zs 4% Jan 45%_ Jan Pyrene Manufacturing... ~~~ 10 Ra 9% 9% 300 8'2 Jan 9% Feb 
National Refining common__________ * cb Pa he 10 Jan 11% Jan Q e 
National Rubber Machinery... ° 10% 10% 11% 400 10% Jan 11% Jan 
National Steel Car pf io heiiekeeie ss . fed uid Poe bse 13 Jan 13% Jan ~ ms 72% 73 80 71% Jan 75 Jan 
National Sugar Refining_..___ . 18% 18% 19% 800 18% Feb 20 Jan weet Oats common. re _..100 ak 152 152 20 152 ~~ Jan 154 Jan 
National Tea 5%% preferred_..~ ~~~ 10 ro 8% BM 75 8% Jan 834 Feb Quebec Power — * mt re os BLS 10% Jan 10% Jan 
Notions! Transeo 12.50 121% 12% 12% 1,200 115, Jan 12% den =f ‘SSeuec Power Ce_____ zs 
National Tunnel & Mines_____ se a ° “ 1% 1% 200 1% Feb 1% Jan 
National Union Radio_____-~~~ —-~300 4 4 4% 1,000 3% Jan 4% Jan R 
ch yg TIP etiainie tas? 27% 26% 28% 400 26 Jan 284% Feb : , a , 
Nebraska Power 7% preferred_______ 190 ee os Ba os 112. Feb 114. Jan Radio-Keith-Orpheum option warrants. 1% 1% 1% 4,200 1%, Feb 1% Jan 
Nehi Corp 1st ig: NLRC LIE bd 87% 87% 87% 20 87% Feb 87% Feb Railway & Light Securities 10 133 13 133 125 12% J n 134, Jan 
Nelson (Herman) Corp_.-____.--~~~~ 5 634 6% 6% 400 4% Jan 6% Jan Voting common , ‘ ~ Se 3s 
Neptune Meter class A_________~~~~~~ * 7%, 1Y,_ 1% 300 6% Jan 75% Feb Railway & Utility Investment A.....-1 ~~ tes a ~+ 16 7an ig Jan 
Nestle Le Mur Co class A___.~~~~~~~ Big 1% 7% 300 5% Jan 7% Feb Rath Packing Co. common_____ crores ee 15% i6 400 15% Jan i dan 
New England Power Associates._..-© ~~ saws So Re 3 Jan 5% Feb gd conven marete Pile common ueuear Sg tiae ide: So betas ~ 
\, \, 3 ! 1 convertible preferred__._______ —— a sae > =. == aia 
$2 pielerrede ate ce ee ee Red Bank Ol corse common.Bte 36% 36% 31% 1.700 im Sahay 
New England Tel & Tel______-~~~~ ae 105% 105%% 130 105% Jan 106% Jan Red Bank Oil Co. 4 wt —" oan a Ph a enna om 
New Haven Clock Co___-"---->-" . 8% 834 500 6% Jan 9% Jan Reed Roller Bit Co_ = 2, 22% ae Se 
Reliance Electric & Engineering______ : oe ee ey i mn . hy os = an 
New. Idea Inc ge a RS . 183 1 183 0 18% F \l, Republic Aviation /2 =/4 8 , ‘@ van 18 
he nary doy ge RT RIN 25 Bese bo pane aie beac _ oa = Rice Stix Dry Goods____---___ ¥ 13 12 +3 200 11 , Jan 13% Jan 
New Mexico & Arizona Land_________ 1 ges 25%, 3% 5,800 2% Jan 3% Feb Richfield Oil Corp. warrants____...__ “4 ais 8 2,500 ii Feb _ Jan 
. New Process Co oes marten EE ML * as ke a zs ete Fine fi $5 Richmond Radiator... _____ ~~" 1 2% 2% 3 700 "8 Feb 3% Jan 
N Y Auction Co pe ama AE ° Be 35% 35% 200 3% Jan 3% Jan Rio Grande Valley Gas Co v t eae 1 ne 14 } 500 v2 Jan ii Feb 
N Y Cit j 3 3 71 P 3 : 
NY & Honduras Rosaria -—--—-s5 gees” ee 1 100 aie ae 2314 Jan Roster a. en Elec 6% pid D100 105% 105% 105% 80 105% Jan 107 Feb 
N Y Merchandise_______-~~--~~~ iit, Y aa be acer ai ey 11%4 Jan 11% Jan oeser CONE TRG e eA ene 7 a ar Perma imi $iit a 
N ¥ Power & Light 7% preferred~_i00 115 115 115 20 112% Jan 115% Jan nome Cable Corp ‘eommen—_—_-_—"_— ° ah he ha —— a ee eps 
ay, ° vi 103% 103% 20. 102. Jan 104% Jan Roosevelt Field Inc... 5 - Ae ale ozs 2 oh rb aH 
N Y Shipbuilding Corp_— Reet TO ani sn a ci om 8% . - 1s4, eee 
Pounders: shares. “Qh 14 14 ies eee 14% Feb $1.20 convertible preferred_____~ ~~ a mE ory mM ak = ro pedi 
NY Ware Blectric & Gas $5.10 pid-i00 ~. 34s, 109% 200 109% Jan 111" Jan Royalite Oil Co Ltd ae ee a oe Psi mo 
N Y Water Service 6% pid.’ -~ 1 65 64 65 80 64 Feb 75° Jan ans Pitth Ave vl, PN a Pe i 3% den 436 deo 
Niagara Hudson Power common_____ 10 2% 2% 2% 13,900 234 Jan 3% Jan Ryap Aeronautical Co... i 3% 3% 3% 200 77 ber byt — 
S% ist peeterted oo 100 77% 74% 77% 1,450 74% Feb 83% Jan Ryan; Consolidated Petroleum________ pe 5. 5 700 o by [Fre oon 
o% 36 ptetertea 100 66% 66% 66% 310 66% Feb vy Baas Po Ryerson & Haynes common__________ 1 1% 2 800 a eae adihesin, 
Class A optional Warrants... 1/64 1/64 1/64 51,300 1/64 Jan sz Jan 
Class B optional Warrants__.____ | Hn oa, 5) s2 Jan % Jan 
Niagara Share class B common_______ 5 55% 542 55% 800 5% Jan 6 Jan S 
mes A Dreletred 100 det 105% 105% 20 105 Jan 105% Feb 
winecoee Mena Se TE ° 11% 11% 1134 3,300 16% Jan 11% Jan St Lawrence Corp aa. Ieichienniseiiablacesceng! i - - - ea -- === 
ineteen Hundre PO a sss 1 Pa. “ é 9% Jan 9% Jan Class A $2 conv pref_...6 -~ -- -- } -- -- aoe -- ~-- 
mae ce yg eh EL 5 2% 2% 900 158 Jan 213 Jan St Regis Paper common___..________ 5 4% 4% 5 20,700 4% Jan 5 Jan 
jo A gp STE UR 1 5% 5% 500 4% Jan 6%: ae 5 OO a cng EN IO EE 100. 150% = 150151 400 146, Jan 3 
North Amer Light & Power common__1 13 3 13 5,700 WY Jan 13 Feb WO. 20mne COG 1 9 8% 9% 9,600 — Are i —_ 
We PONG ttitinincinchcn * 113 112 114 525 103 Jan 114. Feb Samson United Corp common________ i ~~ 8 2% 1,260 Pe r a . te 
neat Rta EDO AES es eto ad s. ae elie 
North American Rayon class A_____ ° ate rt mE: bt 28% Jan 301% Jan BN ON Co in iienrmnneniabe hs ose ol 5 2% 1% 2% 1,400 1% Peb aX hp 
Cisse B commen. _o. . 28% 28% 100 28 Jan 30 Jan Schiff Co common_____.____- re 16% 16% , 200 i 16% Jan 
6% prior cane © tin nt EF OTE 50 = 3 S ee prey Ne 3S ae, mW Schulte (D a ile sonnel as cg, RO DENTE, 1 2% 2% 2% 6,600 1% Jan a" Feb 
North American Utility Securitvies____* 5% 5. }} 300 54 Jan %4 Feb Convertible preferred... 25 5842 5842 591% 850 50% Jan 61% Feb 
Northern Central Texas Oil___.. ~~~ 5 <2 bi ‘i se 4% Jan 4% Jan Scovill Manufacturing... 25 Rea. 29% 29% 1,100 274 Jan 31 Feb 
Pereenee Aistiting: ooo 1 BY 8% 8% 1,500 7 Jan 934 Jan Scranton Electric $6 preferred_______ ¥ -~ ween eae ~~ a <- a= 
se Penn RR ete ion Sealab gigs 50 walk ea oe 4 87 Jan 87 Jan Scranton Lace tee Wik BES jo ante 24 =Feb 26 Jan 
or Indiana Public Service 6% fd_100 se 105 105 30 1 J on Spring Brook Water Service— : 
1% pes nen Ne Mia = EG eq Ape i si — ini ais gig yen neg SE eS a es . 68 Ya 67 V4 68 Ya 250 +f Feb ig Be brad 
pepenag vs wy States Power class A______ 25 10% 10% 11% 13,000 7% Jan 11% Feb Scullin Steel Co common____________ : _ 10% 10% 500 9% Jan 10% Jan 
ova - e wea 25 Lb. 247 ¥ yy, RP a EE US ro oa Se: ee ed Biles 3.5 Pann 
el-Agene Corp She 24% 25% 700 23 Jan 25% Feb + meas tg, Fy pega ee : i 41 41 100 40 Jen 41 Jan 
Segal Lock & Hardware__2~~77~~7~— 1 1% 1 1% 1,300 1 Jan 1% Jan 
O Seiberling Rubber common___________ ; me 7% 7% 700 ae ~ A, — 
DI pice enerncdiere cinnocinsbgiiele ao ead ona —_ ow jepaas 4 7 
Ogden Corp common... 4 43, 4% 4% 4,300 3%4 Jan 4% Feb ot Ale ypadioe ne tg Inc common______ 1 chs % 1 1,200 % Jan 1% Jan 
Ohio Brass Co class B common______ ° 20 19% 20 325 18% Jan 20 Feb Convertible stock_......._______-~ 5 M% 7 1M% 350 6%4 Feb 8 Jan 
Ohio Edison $6 preferred______-~~~~ Re Bag 111 111% 450 109 Jan 112% Feb 5.50 prior stock___._____... 25 71% 1% 73% 250 67 Jan 74 Feb 
Ohio Power 4%% preferred.__.~~~~ 100 112% =112% 112% 50 112% Jan 114 Jan Rr t certificates... pi 73 73 50 69 Jan 73° Feb 
Ohio Public Service 7% Ist pid_100. 116% 1161, 3 138° Jen 116% Feb ment 4 
CS Ie ON 100 a 111 112 100 108 Jan "Si on. es Oe 1 1} 5% 18 1,100 % Jan ? Feb 
Oilstocks Ltd common___._-_-.--~~"° 5 Som 2% os ye 5'%% Feb 5% Feb | rq ae Pi B 4\, 4%, 4%, 100 3% Jan ali Feb 
Oklahoma Natural Gas common.~~~~ 15 21% 221% 21% 300 18% Jan 21% Jan Bethe tamatins a... 5 Rie Ye 1% 100 7 Jan 7% Jan 
$3 POO inn 50 hike 3c ie 3% 54 Jan 55 Jan Shattuck Denn Mining.____________~ 5 2% 2% 2% 900 238: Feb 2% Jan | 
$542 conv prior preferred... e 111% 111% 111% 90 110% Jan 113 Jan Padi ye P r Ee rite a Xe 12% Jan 13% Jan 
Oliver United Fil . Sherwiae site se & Pewer-—-—-.__ 

r Unite ee Bi | nits pia i a erat eins ie ae Sherwin-Williams common_____.___~ 25 oe. 93 93 400 91% Feb 95% Jan 
be ag A ER Rane 1 ies las SS Ee $i, 8 Feb 8 Feb 5% cum pfd series AAA____.___- 100 115% 114 115% 80 114 Feb 115% Feb 
Overseas Securities__—_-~~-~---—— —--1 73% 7 7% 200 6% Jan 7% Feb Sherwin-Williams of Canada_________s oth ioe oo = — = pis 

Silex Co common _.___._____- aad 14 14% e 
immons-Boardman Publications— 
P ons convertible preferred__...______e ~- ee ee ns 26 Jan oe Jan 
Pacific Car Co Se aE . ee 14 14 100 13 Jan 14 Feb Simplicity Pattern common__________ 1 -— 2% 2% 100 2% Jan sa % ye 
Pacific Gas w mina 6% Ist pid. 3s 86564, 35 Ye 36% 700 8935 ~=—s Jan 36% Feb Singer eee pe ati SS OE 7 a 3 
'a% Ist preferred... ~~~ see 325, 5 2Y 3, Singer Manufacturing Co aie. ? ey , 
pacific Lighting $5 preferred_~~~~~~” * 107 107 ” 10780 “a 198se > n 108 ~ Amer dep rcts ord 1egis__________ a 2% 2% ane 1 ; Z te ss 6: por 
Pacific Power & Light 7% pid_____ 100 > 103. 104 40 96% Jan 104 Jan Sioux City Gas & Elec 7% pfd____100 = I oa men . \ Feb 13% Feb 
Rasitie Pimlle Metviee. ee 6 dam 5% Jan Smith (Howard) Paper Mills.._._—__ Ph ee soe = 13% te 3% Ja 
Sito S00 pettetned. ° ee 19 19 200 19 Jan 19 Jan Solar Aircraft Co__ - 1 x3 Ye x3 %e x3 Ye 1,300 a phon 5u, — 
Page-Hersey Tubes common________-~ * eS eS we 81 Feb 81 Feb Solar Manufacturing Co___...._ 1 4% <% 4\% 400 di ying 2% por 
Pantepeée Oil of Venezuela Am shs____ 8% 7% 8% 14100 7% Feb 9 Jan Sonotone Corp__ a 1 Ties he, + ae 4% ion 4% Jan 
Paramount Motors Corp ease at RE Tap 1 = . 8 Jan 8 Jan Soss Manufacturing common_._______4 4% 4% 4% 100 Qu —- 31 Ta 
Ach sacl, « 1 5 NOOR aera amar 10 * aie oy ue 24. Jan 25 Feb South Coast Corp common_________ 1 =o en. ie pair oa ar 
an ae rie -< = : 25 ee 425% 43% 400 42% Feb 44% Jan 
Patcn nie Rig gg * Sen weer iam : —_ 17 17 200 16%4 Jan 17% Jan South Penn Oil__ 
atchogue ymou MN oe a ad ot 
i= = eg pclephone common ____ . ae = = <% + ore i re Sonroets Po Rie eo 10 “a ra ie ies 30 Jan 30 Jan 

: 1 atin RI Rs 25 z Bie athe x yy, Southern California a F 
pecnroad Corp commun__._.--~~~-* 1 5% 5% 5% 8,600 - pi = 5% original preferred____________ 25 A = eg 1 Bo ae ae saa ym 
Pennsylvania Edison Co $5 series pfd_* : 64% Jan 65% Jan 6% preferred B__... 25 30% 30% 32% * 29 hg J 31 “ Feb 

$2.80 series “htc ag ORE SII . sa Beas Fie8 me ; 52% preferred series C_____ ~----25 -~ 31. 31 100 1% Son 1% Ja 
Penn Gas & Elec class A com__7~7~~~ ° yi ce ae 300 = dan "1¥e Feb Southern Solorado Power class A ge 1% 1% 100 =o poe a. rs 
7% preferred ___ pit cua 28 Wh 
Penn Power & Light $7 preferred____« 100 100 10034 690 94% Jan 101 Jan Southern New England Telephone__100 si aN ‘ius -- 130 Jan 130 Jan 
Se OE ee © He 93% 95% 50 90 Jan 95% Jan Southern Phosphate Co___.___ 7 __ 10 ave soak ia. = "aay Sein “By Feb 
th on, ng, Re, SOURCES: 50 ts 163 163% 100 162% Jan 164 Jan Southern Pipe Line_ 10 Ta 10Y%e 101 00 oe oe Ja 
Pence S,, eOCaEaat me 250° * a Southland Royalty Co_ ee 10% 10% 200 9% Jan 10% Jan 
Penn, Water & Power Go_.___--~-?-5 * 6% Guys 200 64% Jan 66 Feb Spalding (AG) & Bros_______- 1 6 oe 900 6 Jan 6% Jan 
Pepperell oo al ag SRR aR Cie: 100 129 129 12934 100 1° Jon 120% Jan ist preferred... ae a . “= a0 qe! — 40 Jan 45 Jan 
ees Ga 8 * 31. Jen 33.. Jan Spanish & General Corp— 
Pharis Tire & i 1 =e “Tm "7M, 300 ‘f Jan 7% Feb Amer dep rcets crd bearer__....___ - -- -- = -- -- --- im mh 
Philadelphia Co “pecan eae ° 9% 9% 95% 900 9% Jan 9% Feb Amer dep rets ord regis_.._____ pines aot en ste ize Ye Jan ‘e Feb 
For footnotes See page 761. 
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NEW YORK CURB EXCHANGE 





Week's Sales 
Range 
of Prices 
Low High 


4 3% 4 


Friday 
tast 


Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended Feb. 18 Shares 


Spencer Shoe Corp 400 


Stani-Meyer Inc 
Standard Brewing Co_------------ — 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp common 
$1.60 convertible preferred 
Standard Oil (Ky) 
Standard Oil (Ohio) —5% pfd 
Standard Power & Light 
Commo: class B 
Preferred 
Standard Products Co 
Standard Silver Lead 


4,000 
1,100 


1% Y. 

6%4 644 
19 
2% 
18 


Standarc Tube class B 
Giarrett (The) Corp voting trust ctfs_.1 
Sveel Co of Canada * 
Stein (A) & Co common 
Sterchi Bros Stores 
6% ist preferred 
5% 2d preferred__ 
Sterling Aluminum Products 
Sterling Brewers Inc 
Sterling Inc 
Stetson (J B) Co common 
eunnes ‘Hugo: Corp 
Stokely Foods Inc common 
$1.50 preferred_______- 
Stroock (Si Co 
Sullivan Machinery 
Sun Rav Drug Co 
Sunray Oil 542% conv preferred 
superior Port Cement class B com____* 
Swan Finch Oil Corp 15 


























Corp common 

Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pid 
Texon Oil & Land Co 
Thew Shovel Co common 
Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exports 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis 

Amer dep recs def reg 


Todd Shipyards Corp 

Toledo Edison 6% preferred 
7% preferred 

Tonopah Mining of Nevada 

Trans Lux Corp 

Trenuswestern Oil Co 

Tri-Continental warranis 























Tung-Sol Lamp Works 
80c convertibie preferred 


Udylite Corp 

Ulen Realization Corp 

Unexcelled Manufacturing Co 

Union Gas of Canada 

Union Investment common 

United Aircraft Products._..........1 

United Chemicals common * 
$3 cum & participating pfd 

United Ciear-Whelan Stores 
$5 preferred 

Unitea Corp warrants. 

Mnited Elastic Corp 

United Gas Corp common 
lst $7 preferred non-voting 
Option warrants. 

United Light & Power common A 
Commun class B 
Sf ist oreferred 

United Milk Products 
$3 participating preferred 

United Molasses Co Ltd— 
Amer dep rets ord regis 

United N J RR & Canal Co 

















United Profit Sharing 
10% preferred 
United Shee Machinery eee 
Preferred 
United Specialties common 
U 8S Foil Co class B 
U 8 Graphite common 
U S&S and International Securities 
$5 lst preferred with warrants 
U S Radiator common 
0 S Rubber Reclaiming 
United Stores common 
United Wall Paper 
Universal Consolidated Oil 
Universal Cooler class A 
Class B 
Universal Insurance 
Universal Pictures common 
- Voting trust ctfs 
Universal rg ny Co 
tah-Idaho Suga 
tah Power & Light $7 preferred 
Utah Radio Products 
Equities common 
priority stock 


























Valspar Corp common 

$4 convertiole preferred 
Venezuelan Petroleum Sa 
Virginia Public Service 7% pid 
Vogt Manufacturing 








Waco Aircraft Co 
Wagner Baking voting trust ctfs ext__* 
7% preferred 106 
Waitt & Bond class A 
Class B___ 
Walker Mining Co 
Wayne Knitting Mills 
Wentworth Manufacturing ________1.25 
West Texas Utility $6 preferred 
West Va Coal & Coke 
Western Air Lines Inc 
a Grocer Co 20 
estern Marvland Ry 7% ist pfd__ 
Western Tablet & Snaaeny rl “7 
Westmoreland Coal 




















for Week 


Range since January 1 
High 


Low 


3% 
2% 
18 
6 
18% 
2 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 


2 Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 


Jan 


§ Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


@ Feb 


Jan 
Jan 
Jan 


4% 


242 Jan 


1% 
Te 
203% 
2% 


19 
18 
112 


3, 


3 


58% 


Jan 


Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


2 Jan 


Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 


@ Feb 


Feb 
Jan 
Jan 


4 Jan 





STOCKS - 
New York Curb Exchange 
Week Ended Feb. 18 


Friday 
Last 
Sale Price 


Westmoreland Inc 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) 
Wilhams Oil-O-Matic Heating 
Willson Products Inc 
Winnipeg Elec common B____--------* 
Wisconsin Power & Light 7% pfa__ivu0d 
Wolverine Portland Cement 10 
Woodley Petroleum 
Woolworth (F W) Ltd — 
American deposit receipts.__..__ nied 
6% Preferred 
Wright Hargreaves Ltd 


Wecek’s 
Range 


of Prices 
Low High 
1642 


16% 


3% 3% 
10%4 


1052 


Sales 
for Week 
Shares 


25 


110% 
3% 


Range since January 1 
High 


16 


82 


Low 
Jan 
Jan 


8% Jan 
8% Jan 


3 
10 


Jan 
Feb 


5% Jan 


° 
‘ 


Jan 
Jan 
Jan 


7%4 Jan 


“2% 


Jan 


16% 
8% 


10 


94e 
3% 
19% 
6% 
11042 
3% 
1% 


1M, 
"3% 


Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 


Jan 








BONDS 
New York Curb Exchange 
Week Ended Feb. 18 


Interest 
Period 


American Gas & Electric Co.— 
2%s s f debs 
I a Sn 1960 


Amer Writing Paper 6s 
Appalachian Elec Pow 
Appalachian Pow deb 6s 
Arkansas Pr & Lt 5s ‘ 
Associated Elec 442s___.-_---.-- --1953 
§Associated Gas & Elec Co— 

4Conyv deb 4'%s 

AConv deb 4%es 

A4Convy deb 5s 

4Debenture 5s 

42Cony deb 5's 
Assoc T & T deb 5%s A 
Atlantic City Elec 3%s_.-.------- 1964 
Avery & Sons (B. F.)— 

5s without warrants 


Bell Telephore of Canade— 
lst M 5s series B 
5s series C 
Bethlehem Steel 6s 
Bickford’s Inc 62s 
Birmingham Electric 442s 
Boston Edison 4 
Canada Northern Power 5s 
Central Tll El & Gas 3%s___----- 1964 
ACentral States Electric 5s 
a5%es 
Central States Pow & Lt 5's 


§$AChicago Rys 5s ctfs 
Cincmnati St Ry 54s A 
6s series B 
Cities Service 5s 
Conv deb 5s 
Debenture 5s 
eeenre: O65. nen onwo cua 1969 
Cities Service P & L 5%s 
54es 
Connecticut Lt & Pr 7s A 
Consol Gas El Lt & Pr (Balt)— 
3%s series N 
ist ref mtge 3s ser P 
ist ref mtge 2%s ser Q 
Consolidated Gas (Balt City)— 
Gen mtge 44s 
AConsolidated Textile 5s stmpd_-.1953 
Continental Gas & El ae 
Cuban Tobacco 5s 
Cudahy Packing 3%s 
Eastern Gas & Fuel 4s ser A 
Electric Power & Light 5s 
Elmira Water Lt & RR 5s 
Empire District El 5s 
Federal Water Service 5's 
Finland Residential Mtge Bank— 
6s-5s stamped 196 
Florida Power Co 4s ser C__...- 421966 





Gatineau Power 3%s A 
General Pub Serv 5s___.--__----- 1953 
General Rayon Co. 6s ser A 
Geprgia Power & Light 5s 
Glen Alden Coa! 4s_-_---~--_--_. 1965 
AGobel (Adolf) 4%s series A 
Grand Trunk West 4s 
Great Nor Power 5s stpd 
Green Mountain Pow 3% 
Grocery Store Products 
Certificates of deposit- 
Guantanamo & West 6s 
Houston Lt & Pwr 3's 
dygrade Food 6s ser A 
fs series B Jan 1949 
Illinois Power & Light Corp— 
lst & ref Gs series A 
lst & ref 5s series C 
ist & ref 5%s series B 
Indiana Hydro-Elec Ss__.__... 1958 
Indiana Service 5s 
Ist lien & ref 5s 
Indianapolis P & L 3%s__---_---_1970 





International Power Sec— 
A6%es serics C 1955 
A6%s (Dec 1 1941 coup)____1955 
Avs series E 1957 
As (Aug 1941 coupon). ____1957 
As series F 1952 
47s (July 1941 coupon) _-___1952 
Interstate Power 5s 
Debenture 6s 
Altalian Superpower 6s 
Jersey Cent Pow & Lt 3%s 
Kansas Electric Power 3's 
Kansas Gas & Electric 6s 
Kansas Power & Light 34s 
Kentucky Utilities 4s 
Lake Superior Dist 44 3 4es______ 1966 
Louisiana Pow & Lt 5s 1957 
McCord Radiator & Mfg— 
6s stamped 
Mengel Co conv 4's 
Metropolitan Edison 4s E 
4s series G 
Middle States Petro] 6's 
Midland Valley RR— 
Extended at 4% to 
Milwaukee Gas Light 442s 
Minnesota P & L 4%s 
ist & ref 5s 
Mississippi P & L:5s_ 
Mississippi River Pow ist 5s_._____ 
Nassau & Suffolk Ltg 5s 
Nebraska Power 4's 
6s series A 
New Amsterdam Gas 












































Friday Week’s 


Last 


Sale Price 


Range 
or Friday’s 
Bid & Asked 
Low High 


104 104 
106 106 
108% 108% 
103 ¥2 103% 
100 10042 
107%4 10754 
125% 127 
105 106 
83% 84 


23% 23% 
23% 
23 Ye 
23% 
23 Ye 
867% 
$107 


$102 


114% 
120 
t151% 
$105 
103 %4 
101% 
101% 
105% 
36% 
37 
100% 


74% 
t103 
$104% 

99% 

99% 

99 

99 

100 
100'4 
$118 


109 5% 
106 ‘2 
103% 


$122 
102 
100 42 
{92% 
104% 
93% 
102% 10234 
$123% 123% 
103 103% 
104%% 10452 


60% 
4104%% 


9734 98% 
$102% 105 
t 63 
102 


60% 
1045% 


101% 

99% 9958 
102 102 
$101'% 101% 
£10758 109% 
4105% 10554 

99 99 


65 66 42 
$110% 111 
104 104%2 
103 +103 


107 107% 
105%6 106 
104 104% 
£102% 104 
97%. 100 %2 
98% 100% 
410744 109 


30 


4107% 108 
$106 6108 
104 104% 


99% 100 
$100%4 101% 
$109% 110 

110 110% 
102% 103% 


65% 66% 
108% 108% 
106 106 

1107% 108 
110358 104%. 
109% 110 
$101 101% 
10942 105% 

4116 ©6118 
$112% 113% 


Bonds 
Sold 


! 1 
Ne! 


~ 
ws 
i “eal: 


Range since 
January 1 


Low 


103% 
106 
108% 
103% 
99 
1075¢ 
125% 
10434 
719%8 


23% 
2344 
23 Ye 
23% 
23% 
85% 
107 


9934 
~101% 
10934 
10942 
1023 


62% 
10712 
105 
107% 
103 4% 
109% 
1005, 
109 %2 
116 
112% 


High 


105 
107 
109% 
10448 
10012 
108% 
127 
106 
84% 


24'2 
255% 
25% 
25 7 


88 


108 
10534 


100 
101% 
110 
110% 
102%2 


66 v2 
108 % 78 
106 
108 
104% 
110% 
101% 
111 
118 
112% 





For footnotes see page 761. 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curb Exchange 
Week Ended Feb. 18 





New Eng Gas & El Assn 5s_..-~_~- 1947 
NE I A Oe RULE ee ee, 1948 
US TS 1950 

New Engiand Power 3¥%s__.... 1961 

New England Power Assn 5s_____- 1948 
Debenture 54s ~~... ........._ 1954 

New Orleans Public Service— 
AlIncome 6s series A____.__ Nov 1949 

N Y State Elec & Gas 3%s___..._ 14900 

N Y¥ & Westchester Lig 4s_....___ 2004 


Debenture 5s 1954 
North Continental Utility 544s____1948 








Ogden Gas Ist 5s. >.21945 
Ohio Power ist mtge 3%s_s..._ 1968 

sae mate. 36.8... ost 1971 
Ohio Public Service 4s_.__._._-._ 1962 
Oklahoma Nat Gas 3%s B____Aug 1955 
Oklahoma Power & Water 5s_.___~ 1948 
Pacific Power & Light 5s 2. .--. 1955 
Park Lexington Ist mtge 3s___.-. 1964 
Penn Central Lt & Pwr 4%2s__.___ 1977 

NR RE PAS BER BS 1979 


Pennsylvania Water & Power 3'4s_1964 

3%s 970 
Philadelphia Elec Power 5'%es__._1972 
Philadelphia Rapid Transit 6s__.._1962 
Portiand Gas & Coke Co— 


ee we ee eo eee 


45s stamped extended__________ 1950 
Potomac Ed:son 5s Eu... 1956 

ws A RS Aes eee A 1961 
Power Corp (Can) 4'%s B_-__-_-_ 1959 
Public Service Co of Colorado— 

Se Me ee Goe od a ae 1964 

Sinking fund deb 4s_.______.___ 1949 
Public Service of New Jersey— 

6% perpetual certificates___._c._ ehh 
Queens Borough Gas & Electric— 

Se enries ALS 1952 
Safe Harbor Water 4%es______._-_ 1979 
San Joaquin Lt & Pwr 6s B___. 1952 
4S8Schulte Real Estate 6s_.....__ 1951 
Scullin Steel inc mtge 3s__.__._____ 1951 
Shawinigan Water & Pwr 4'es__-.1967 

Ist 4¥es series DW... --1970 


Sheridan Wyoming Coal ts __._..1947 
South Carolina Power 5s__...— ~.-1957 
Southern California Edison -3s__...1965 
Southern California Gas 3%s__-_1970 
Southern ~anneee Gas. (Calif}—_ 

lst mtge 3s [1971 
Southern Indiana Rys 4s._.....-. 9951 











Southwestern Gas & Elec 3%s____~_ 1970 
Southwestern P & L 6s. _.:- 2022 
Spalding (A G) deb 5s_._.....- > 1989 
Standard Gas & Electric— 
@s (stamped)... --22- May 1948 
Conv 6s stamped__..._--1. May 1948 
Debenture 6s_ 1961 
Debenture 6s._._--- <+---Bes 1 1966 
6s gold debentures 1957 
Standard Power & Light 62. _..-1957 


AStarrett Corp inc 5s__---+-----~ 
Stinnes (Hugo). Corp—’ 


1950 


7-4s 3d stamped__-.-..-.---.- 1946 
Certificates of deposit__.._..-_... 
Stinnes (Hugo). Industries— 
7-4s 2nd stamped___.......---- 1946 
Texas Electrme Service 5s_...._..1960 
Texas Powei & Light 5s_._._.____.1956 
Ge. - GONIGS. Bik. sce inn ditnccin ts 2022 


Friday Week’s Range 


Interest Last or Friday’s Bonds 

Period Sale Price Bid & Asked Sold 
Low High No, 

M-S 77% 764% 78% 82 
J-D 76% 78 338 
M-N 772 7642 78% 99 
M-N $107%4 110 
4-0 99 9842 99 55 
J-D 100! 9942 100% 46 
J-D 103 103 103 3 
M-N . 109 109 3 
J-J <a 105 105% 6 
J-J 115% 115%2 115% 2 
J-J é 91% 94 13 
M-N $104 106 % 
A-O 108 10842 35 
A-O t105% 106% cs 
F-A 107%. 10842 10 
A-O £1045% 105% S 
F-A 5 1103 «6104 . 
F-A 104%2 10438 105 17 
J-J 40% 40% 40% 1 
M-N 106%¢ 106% 7 
M-N 106% 106% 1 
J-D 106 106 1 
J-J 108% 108%, 5 
F-A 114% 114% 116 17 
M-S aia 106% 106% 3 
J-J 102 102% 7 
M-N 111% 111% 3 
A-O t1ll 111% ae 
M-8 95 95 3 
J-D 108 108 108 3 
J-D & 104% 10442 1 
M-N 146 144 146 31 
4-O 9842 98% 98% 49 
J-D ; 109% 110 9 
u-S = £127 ~ 
“-D $70 73% o 
A-O rae 90 90 5 
A-O 105% 105% 105% 13 
A-O 10542 105 105% 22 
J-J Pe 10442 10442 2 
J-J gk 105 105 1 
M-S 104% 104% 104% 32 
A-O wala $1084 109 32 
J-J “tts 110334 105% wits 
F-A 80 79 81 34 
F-A mes $104 106% ae 
M-S pl 104 104% + 
M-N 83% 835 84% 41 
A-O 89 88% 89 31 
A-C 887% 88%—_ 89 31 
F-A 882 88% B89e 49 
J-D 8936 8842 89% 31 
F-A 88% 88% 29 
F-A 88 3% 8814 89 25 
A4-O 37 3542 37 14 
J-J 422% 26% 
A-O aici 2344 23% 2 
J-J 105% 10544 106 19 
M-N 108 108 103 16 
J-J $1163 117% x 


Range for 
January 1 


Low 
72% 
72% 
72% 
107 
955% 
975% 


101% 
109 
104% 
115% 
8642 
104 
108 
105 42 


10736 
10454 
102% 
103 Ye 
40 

105% 
10638 
106 

107% 
114% 
106 


10034 

110 

111 
92% 


1065 
104% 


137% 
98% 


109% 
127 


High 
78 ¥4 
78 
7838 

108 
99% 

100 % 


103% 
110 
105% 
115% 
95 
104 
108% 
106 


109% 
108 
103% 
105 
40% 
107 
107% 
107% 
108 4 
117 
10€% 


102% 

111% 

1ll% 
95 


108% 
105 % 


146 
100% 


110% 
128 





BONDS 








Friday Week’s Range 


New York Curb Fxchange Interest Last or Friday's Bonds Range since 
Week Ended Feb, 18 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Tide Water Power 5s_.....-.-. 1979 F-A . 103% 1032 1 10234 104 
Toledo: Edison 3%s_.....__-__. 1968 J-J 108% 10848 108% 4 107*2 108% 
Twin City Rapid Transit 5%s_...1952 J-D 97% 97% 98% 9 96%, 98% 
United Electric N J 4s_._....._.1949 J-D 110% 1 t 3, 
United Light & Power Co— shasrys: zion or 
ist lien & cons 5%s. 1959 A4-O . 107'2 108 6 107'2 108% 
United Lt & Rys (Delaware) 542s_1952 4-0 104 103% 104% 67 103% 104% 
United Light & Railways (Maine) — 
6s series A re Dalai 195 F-A 114% 114% 115% 15 114%, 115% 
Utah Power & Light Co — 
Debenture 6s series A_...._.._.2022 M-N 112% 112% 112% 33 111% 112% 
Waldorf-Astoria Hotel— 
45s income dtbs..._._.....___ 1954 M-S 28 Ye 27 29 114 24% 29% 
Wash Ry & Elec 4s__.....__ 1951 J-D 107% 10756 107% 2 1075—% 109 
Wash Water Power 3%¢s________ __ 1964 J-D t109 110 108753 10874 
West Penn Electric 5s_.....__.___ 2030 A-O 7109% 110% 109% 109% 
West Penn Traction 5s..._______ 1960 J-D 117% 117% 1 116 118 
Western Newspaper Union— 
6s unstamped extended to 1959______ P-A t100%4 101 cil 10034 100% 
6s stamped extended to 1959________ P-A 91% 91%— 92% 5 85 9412 
&AYork Rys Co 5s stpd__________ 1937 J-D 97 97 10 97 97% 
ABSteamped Ss ......___..__.___1947 J-D 97 97 7 97 98 








Foreign Governments & Municipalities 









































BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Feb. 18 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col) — 
ABOPeaE WE ncn April 1946 4-0 ‘s $50 ‘iis a 51% 51% 
420-year 7s Jan 1947 dnd 150 aia BY 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s_-. 1948 J-D ~<a 16% 163 ] 16% 17% 
Danish 5%4es 1955 M-N x 162% 68 se 62 62 
Extended 5s 1953 F-A ; 60 60 1 60 60 
Danzig Port & Waterways— 
4External 642s stamped________ 1952 J-J stais £120 fe ae 20 21 
ALima City (Peru) 6%s stamped_1958 M-3 ats $17 19 st 174% 17% 
AMaranho 7s 1958 M-N - 35 36 ik 35 36 
AMedellin 7s stamped 1951 J-D is 18 18 12 18 18 
Mortgage Bank of Bogota 7s____..1947 
4Issue of May 1927 M-N ” 32 36 hi 3342 33% 
Alssue of Oct 1927 A-O - $32 40 ae mS 
AMortgage Bank of Chile 6s______1931 J-D = 117 19 sa 17 17 
Mortgage Bank: of Denmark 5s____1972 J-D = 60 60 I 60 61 
AParana (State) 7s_ 1958 M-8 ram: $33 34 i 33 331% 
4SRio de Janeiro 6%s 1959 J-J hes 35 35 3 34 35% 
ARussian Government 6%2s__..._1919 J-D 4% 3% 4% 80 3% 4% 
45%s --1921 J-J 4% 3% «64% 41 3% 864% 
*No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale. 


rCash sale. x Ex-dividend. 


tPriday’s bid and asxea prices; no sales being transacted during current week. 


4Bonds being traded flat. 
§Reported im receivership. 


Abbreviations used above—*‘cod,”’ certificates of deposit; 


tive; ‘‘conv,”’ 


“wi,” when issued; ‘“w w,”’ 


convertible; “‘M,’’ mortgage; 


“n-v ” 
’ 


non-voting stock; 
with warrants; ‘x w,’”’ without warrants, 


“cons,”’ consolidated; "cum," cumula- 
“vtec, voting trust certificates; 








‘Baltimore Stock Exchange 


Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists 


STOCKS 

Par 

Arundel Corporation ~-_-..-__-______ * 
Balt Transit Co common vt c____-_--- * 
Preferree Vt ¢€.26 22. a Skt 100 
Eastern Sugars Assoc com v t c__-._- 1 
Fidelity & Deposit Co. __.<__---__ 20 
Fidelity & Guar Fire Corp. - 2 a 


Houston Oil of Texas 6% pid vie.-—-25 
Maryland & Pa RR__.----_. 








Mocre (Tom) Distillery-_...-_-__--_ pe 
Mt Vernon-Woodbury Mills com__- 100 
New Amsterdam Casualty__.--_____-- 2 
North America Oil Co_-___-;-___-- 25c 
Phillips Packing Co common. SEN Seong 
U 8 Fidelity & Guar 50 
Bonds— 
Baltimore Transit Co Pir tnd 
» $s series A__ 975 
5s series ia: chcak sc cbicledinacs4 “1975 


Friday 
Last 
Sale Price 


17% 


9 Yo 
9% 
143 


Week’s 
Range 
of Prices 
Low High 
17% 17% 
1.20 1.25 
9 9% 
912 9% 
143 143 
44 4 
2742 27% 
2.00 2.00 
66% 68 
3.50 3.50 
26 26 
45c 49c 
100° =100 
39% 39% 
54 54% 
64 64 
101 101 


OTHER STOCK EXCHANGES — 





Range since January 1 
High 


Sales 
for Week 
Shares 
Low 
1,351 1558 Jan 
62 1.20 Feb 
560 8%4 Feb 
150 7% Jan 
14 143 Feb 
115 43 Jan 
20 27 Feb 
100 2.00 Feb 
25 65 Jan 
14 3.50 Feb 
25 25 Jan 
940 45c Jan 
10 100 Feb 
275 35% Jan 
$27,500 51 Jan 
6,000 5942 Jan 
2,000 101 Feb 





cc 





Boston Stock Exchange 


Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists 





sSTOCKS— 
Par 
American Sugar Refining__-.-._____ 100 
American ‘lei & Tel ‘ 100 
Anaconda Copper s 50 





Bigelow-Sanford Carpet 6% Bid. ~~ ~100 
Boston & Albany RR 100 
Bostoh Edison " ; 25 
Boston Elevated Ry : 100 
Boston: Herald Traveler Corp...-.-_.-* 
Boston & Maine RR— ; 























7% prior preferred 100° 
6% preferred stamped____--_____ 100 
5% class A ist pfd_______-______- 100 
Stamped ~-..2-.-- 2. ..--100 
8% class B ist pfd stammped__-__- 100 
7% class C 1st pfd stamped______ 100 
10% class D ist pfd stamped____100 
Boston Personal Prop Trust__._.-._-_ * 
Boston & Providence RR. ----_100 
Calumet & Hecla 5 
Cities Service -.-10 
Cer Bee Wn 25 
Conn & Passumpsic RR— 
RTT AE ON ATE EE 100 


Sale Price 


Week's 

Range 

of Prices - 
Low High 
Hi 30 


18 


Jan 


1.75 Jan 


10% 


Jan 


9%, Feb 


150 
44 
28 


Jan 
Jan 
Jan 


2.00 Feb 


75 
3.5 


Jan 
0 Feb 


26% Jan 


50c 
100 
41 


54% 
642 


102 


Jan 
Feb 
Jan 


Jan 
Feb 
Jan 





Range since January 1 
High. 


Sales 
for Week 
_ Shares 
Low 

88 29 Feb 
1,811 155% Feb 
839 24% Feb 
10 113 Jan 
275 965% Jan 
1,691 32% Jan 
348 67 Jan 
15 19 Jan 
1,687 26 Jan 
5 1% Jan 

100 2” Jan 
1,826 Jan 
470 ; Jan 
766 5 Jan 
455 5 Jan 
85 12% Jan 
639 28% Jan 
238 6% Jan 

6 13%2 Feb 

6 40c Feb 

5 98 Jan 


31% 
158 
2634 
11542 
107% 
35% 
Tle 
20% 


32% 
3% 
6% 
7% 
7 
7 
Tle 

14 

421% 
6% 

15% 

75¢ 


100 


Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 





STOCKS— 
Par 
Eastern Gas & Fuel Associates— 
Common -. SN at micah al ae 
442% prior preferred- Gi wterisintetaie tates 100 
oe POeNeeO <3... wt embeds 100 


Eastern Mass Street Ry common_-._100 























6% ist preferred series A:_--__-- 100 
| SO pS See eae 100 
5% preferred adjustment_.____.-.100 
Eastern SS Lines Inc common-_-_-_-_-_-* 

SE conv preferred... ~.....—. =..." 
Economy Grocery Stores_——-~-~--. * 
gmpioyers Group Association-.------ od 
Engineers Public Service ~-----~-~--~- 1 
First National Stores___..--.--.---~-- ° 
General Capital Corp._._.-.------.-. 1 
Genera). Blectric ........ -.~.~...4---. bd 
Gilchrist Co —_~- ace 
Gillette Satetv Razor ‘Co. cisiintchieiighiabentnhiiinh 
Int'l] Button Hole Mach Co__________10 
Isle Royale Copper_-___.------~-~--~- 15 
Kennecott Copper -. e 
Lamson Corp (Del) common pica consul 5 

% preferred .....<..-....-.....9) 
Loew’s Boston Theatres......---~~--~-~- 25 
Maine Central RR common-_--_-——-- 100 

$% preferred 25-.=~~----4 se -ck 100 
Mergenthaler Linotype -_..-~~---+-~~- bd 
Narragansett Racing Assn Inc_--~----- 1 
Nash-Keélvinator ~..--- 5 
National Tunnel & Mines___. ..-~~-~. * 
New England Gas & Elec Assn— 

5%2% preferred __......----------- * 
New Engiand Tei « Tei__-_-------._10u 
North Butte Mining 2.50 
Northern RR (NH)... <..-.2-...-- 100 
Old. Coleny RR--.--~.--.--- 22-4. 100 
Peete: MES ou... nck wien ° 
Pennsvivamia RR -------.---._-._50 
Quincy Mining Co ___---------~----- 25 
Reece Button Hole Mach___-_.....-_* 
Shawmut Assn. ° 
Stone & Webster Ine ® 
Suburban Elec Securities common_-_-__~ ° 
Union Twist Drill... c cnn ns, 5 
United Drug Inc _-_---- ied tate etlatbdtedsi ike 5 
United Fruit Co. _.----~---.----~~ sini 
United Shoe Machinery Corp__---~-- 25 

6% preferreé .......--...--_.--=. 25 
U & Rubber __ 10 
Utah Metal & Tunnel____--------~--- 1 
Waldort System Inc-- ‘tnd ° 
Warren. (6 D) Cée....+.-~ +... bd 
Westinghouse Electric & Mfg__._---~-- 50 

BONDS— 

Boston & Maine RR— 
Inc mtge 4'2% series A----~-. 1970 


Friday 
Last 
Sale Price 


63% 
5% 
103 lo 


9% 


78% 
71 Vy 


24c 
21 V%, 





Week’s 
Range 
of Prices 
Low High 
13% 1% 
6144 63% 
345, 36 
5 53% 
102 103% 
7042 75 
18 18% 
9 92 
35 35 
14% 14% 
31 31% 
11% 12% 
3838 39% 
31.45 31.80 
35% 35% 
ll% 11% 
9 9% 
10 10 
1 1% 
30% 31 
2% 2% 
265% 26% 
17 17 
5 5 
27% 30 
50 51 
838 8% 
115, 12 
1 1 
26'%4 26% 
105% 105% 
35c 37c 
101% 101% 
34c 39c 
26% 27 
28 29% 
86c 95c 
10 10 
12% 13 
83g «68% 
3 3 
2642 26% 
12% 12% 
T7% 79% 
70 71% 
444%, 44% 
425, 42% 
24c 24c 
1 1 Ve 1 1 Vg 
21 21% 
94% 94% 
57 60 


Sales 
for Week 
Shares 


Range since January 1 


Low 


1% 
56% 
3242 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


2 Feb 


Jan 


Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


a Feb 


High 


1% 
63% 


60 


Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 


Feb 





For footnotes see paege 767. 
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OTHER STOCK EXCHANGES 








° Friday Week’s Sales 
Chicago Stock Exchange vast’ Range. for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists Low High Low High 
Week’s Sales Northwest Bancorp common . 18% 18'2 18% 50 16% Jan 1842 Feb 
Range for Week North West Utilities pr lien pref___100 107 103 107 30 95 Jan 107 Feb 
STOCKS— Sale Price of Prices Shares Range since January 1 7% preferred ___ ce a 24 23% 24 160 22 Jan 26% Jan 


Low High Low High ; 
: ; 2 “f 4 : . Peabody Coal Co class B common__--5 3%, «63% 300 3% Jan 3%4 Feb 
Abbott Laboratories common__--_ i 55% 55% 100 55%4 Feb 61 Jan 6% preferred re ie 10 825, 82% 120 79.- Jan 84 Feb 
Rights (w. i.)_-- . 1 1¥% :500 1 Feb 1%. 2 Penn Electric Switch class A 1842 1812 100 17 Feb 18% Feb 
Adams Oil & Gas Co common cl 1 100 cl Feb 12 Feb Pennsylvania RR capital 2s 28% 29% 850 26 Jan 29% Feb 
Advanced Aluminum Castings__------5 3 4% 4% 850 4% Jan 4%4 Jan Peoples Gas Lt & Coke 
Aetna Ball Bearing common--- 14 14% 250 12%4 Jan 1442 Feb Capital : 59 5° 50 56% Jan 59 + +=~Feb 
Perfect Circl , ‘ 3342 33% 200 3142 Jan 33%4 Feb 
Allied Laboratories common 19 19 200 174% Jan 2012 Jan Poor eo sanyo Bag we 2 5, "ary 95 200 9% Jan 956 Feb 
Allis Chalmers Mfg Co ‘ 36% 37 400 36% Feb 39% Jan Petter Co (The) common er 21, 29% 50 o% Jan 23, Jan 
American Public Service preferred__100 2% 112% 109%4 Jan 112%4 Feb Pressed Steel Car common ‘ ‘ 100 5, Jan 12% Feb 
American Tel & Tel Co capital 100 74 7% 157% ve Jan 157% a “4 aa 
Armour & Co common 2 5% 5 Jan 6 an Quaker Oats Co common 2: 340 " Jan 14, Jan 
Aro Equipment Corp common ______~- “4 8% ) 4 Feb 9 Jan aaa : eo } 10 5: bon 185 Feb 


Asbestos Manufacturing Co common _-. 14% y Jan 3%, Jan San fe i ; pe ai P ; oe 

: “ 4 - gamo Electric Co common_-_-_-_--- 100 Jan 22 Feb 

ee Invest Co common._-. es 35% =o ss ay pi Schwitzer Cummins capital_. 2 P 100 Jan 12 Feb 

ae ee a. enngiz: : im rob 1%. Jan Gerviak Corp class B common__-_- 180 3: lan 4% Jan 

: - ¥ : 5 7 nelair Oil Corp 200 i an 4 Jan 

Aviation Corp (DeJaware) 3 a Se 7 ve Jan South Bend Lathe Works capital , 100 % Jan 24 Feb 

: 3/ Southwest G & E 5% pf 0 4 y¥/ 10 j%2 Feb 542 Feb 
Barlow & Seelig Mfg class A com . 127 9° F 4 Oct : : : ~ : be ¢ ‘ 

Bastian-Blessing Co common . *. ‘ 20% : 21% Jan ee we SemNAe t my nee or 
Belden Mfg Co common ____-- . 15% 2 Jan St Louis National Stock d é é 

sa P :  - yards capital- P : 60 Jan Jan 

MCE Atiotien cuey comanaa” ea 5 34! ou % Ji Jan Standard Dredge preferred 20 é mee Jan on 

chess . Common 1 : : } an ’ an 

Berghoff Brewing Corp : : 9% 4 Feb Standard Oil of Indiana capital____25 32% 2% 32% 100 Feb % Jan 

Binks Mfg Co capital ; 53 Jan Stewart-Warner Corp common-_-_-_-_.--5 27 8 100 , Jan 34 Jan 

ee ee — = oo = — 8 - 

Bliss & Laughlin Inc common______-. 7 Feb Sundstrand Machi 4 * 1 5 : 

“ 4 ‘ 4 ; P 7 s achine Tool common---_-_5 2 8 ,550 Feb 4 Jan 

Sion Pease & Wire an a. ae rcs ae . s% Jan Swift International capital a 4 100 ; Jan 4 Jan 

Common ___ : 5 ae ERR ; 314 ‘ Jan wiisin a @laaw enwate , ; ae 

: ‘ Ss p capital___ 50 Feb 4 Jan 

— Brothers, —————-----——————--10 She al By ’ ‘ : b in Trane Co (The) common-_- oi caie tla 2 350 Jan “4 Feb 

: ’ 5 : : United Air Line Transp capital 2442 | 100 23% Jan 24% Jan 

psa I Securities Cor hoe pfd _ 5 “4 Jan U S Steel common as ) 2) 750 51% Feb 4 Jan 

Common ‘ p OE ( , 9 Jen Utah Radio Products common é 400 % Jan Ye Jan 

Convertible preferred _- 3 ) y ; 4 Jan w : : F ¥ : : 

: é algreen Co common_-__-_ =< ’ 550 “e Jan Ye Feb 

—s -* sgeycg: West Util com_..50¢ : Ru, PS te — Wieboldt Stores Inc common sis : : 100 Feb V4 Feb 

Cc 6 s Bt tes Pr & Lt pfd a 3 Wisconsin Bankshares common _-__-_ 942 ¢ 9! 950 Jan Feb 

entra woe oe estate =o : oe Woodall Industries common-_-_- ‘ ; } 100 Jan “4 Jan 


Cherry Burrell Corp common V4 é 4 YVates-American. Mach ca 5 5 , 2 
; - Me SR : : 100 Ye Jan “e Feb 
Chicago Corp common ; , p : ; aie ah 245 5 : 
Convertible preferred : Zenith Radio Corp common é : 150 Feb @ Jan 
Chicago Flexible Shaft common. 
Cities Service Co common : 33 ‘s A 2 Unlisted Stocks— 
Club Aluminum Utensils Co common __* es 34% V4, 2 é American Radiator & St San com_--- 
Anaconda Copper Mining 5 
Coleman Lamp & Stove common Atch Topeka & Santa Fe Ry com_-100 


Commonwealth Edison common _____25 Bethlehem Steel Corp common 

Consolidated Biscuit common 1 ‘ Vg } é 8 

Consumers Co— Curtiss-Wright 
General Electric Co 


V t c preferred part shares__-~_- . 
Com part shrs v t c class A___- Interlake Iron Corp common _-_-- 


Common partic shares vtc B : 22 ; , 
Container Corp of America com f : Martin (Glenn L) Co common 
} Nash-Kelvinator Corp 


Continental Steel common ________ : ions 3 ly 
Crane Co common 25 New York Central RR capital_ 
Cudahy Packing Co 7% cum’ pfd___100 ‘das t Z 

Cunningham Drug Stores_______.__2'% Ly, } » L Paramount Pictures Inc__~--~~~~~~ 
Pullman Inc -_---- 


Pure Oil Co (The) common 











Dayton Rubber Mfg common______ 


1 
Diamond T Motor Car common____-__2 7: y , 
Dixie-Vortex Co common * y ‘ y ‘ ; Radio Corp of America common. 
Dodge Mfg Corp common bd Republic Steel Corp common 


Domestic Industries Inc class A 1 


Eddy Paper Corp (The) a Standard Brands— 
Blectric Household Util Corp A New common 
Elgin National Watch Co Vg Vg Vg Bq Standard Oil of N J 


Studebaker Corp common 
Fitz Simons & Connell Dock & Dredge | 
rN 
Four-Wheel Drive Auto 





U S Rubber Co common 
Yellow Truck & Coach class B 


= 








General Finance Corp common 
General Foods common-_-_______-_- 
General Motors Corp common 
General Outdoor Ady common 


5 Ye ve » ' . 5 2 
Gillette Safety Razor common ; 8 : Y, Cincinnati Stock Exchange 


Goldblatt Bros Inc common__________* 
Gossard Co (H W) common-_-_______ Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists 


Great Lakes Dr & Dk com ‘ 20% Vg % Ja Week’s Sales 
Range for Week 


Heileman Brewing Co capital 8 V4 Me STOCKS— Sale Price of Prices Shares Range since January 1 
Hein Werner Motor Parts________ ud High L High 
Hibb Spencer Bartlett common _- y Y% Low Hig i aoe Rare 
Horders Inc common y American Laundry Machine 25% 26% 143 2544 Feb 7% Jan 
; ; American Prod prior pfd____- 4 4 20 Feb Feb 
Participating preferred —.______-_-_ 4 4 20 Feb Feb 


Illinois Brick Co capital a} p Vg 8 ‘ ; P . 
Diinots Central RR common fe Baldwin 82 n = _ _— 
dep Pneumatic Tool v t c fr ‘ i : 
Indiana Steel Prod common________- ; Y, x crate ee a ee y 107, ; 11 Feb ig Jan 

Interstate P red... : ; ; ; \, . 
me Fower O96 preferred ; - Cincinnati Gas & Electric preferred_100 102 Yq 2 : é Feb 


f , Cincinnati Street 50 73 i, 853 % Jan Yo Feb 
Jarvis (W B) Co capital__.__________1 y 3 Cidsianadl ‘Teleshens 5. Jan Feb 


Katz Drug Co common 5 y sate us 
Kellogg Switchboard comm : Cincinnati Tobacco -Warehouse_--_- “ahs 10 Jan 13% Feb 
weal sie Cincinnati Union Stock Yards_______* Vi é y 62 








La Salle Ext Univ common 
Leath & Co common 
Libby McNeill & Libby common. 
Lincoln Printing Co common_________* VY, V4 Ve 

Dow Drug 


McCord Rad & Mfg class A Preferred . 
MeWilliams Dredging Co common____* Eagle-Picher 


Marshall Field common 

Masonite Corp common 

Mickelberry’s Food Products— 
Common 

= West Corp capital Y 
dland United Co— Procter & Gamble 


Common 4 
i? § Randall class A 


Crosley Corp -~-__-- 
Crystal Tissue 


Gibson Art 








Convertible preferred A 
oa > dag bh prior lien 
prior lien F 
U. S. Printing 
— Naga 2 Ss aus Preferred 
$1 prior preferred 








Modine Manufacturing common 28 Unlisted— 
Montgomery Ward & Co common American Rolling Mill 


Nachman Corp common fs Columbia Gas 
National Pressure Cooker common____2 Y 3 

National Standard cap stock Rane Generel Motors 
Noblitt-Sparks Ind Inc capital 
North American Car common 20 Standard Brands ~~ _ 


Timken Roller Bearing 




















For footnotes see paege 767. 
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OTHER STOCK EXCHANGES 





Cleveland Stock Exchange 


Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists 





























Los Angeles Stock Exchange 


Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists 






































Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High - ae a Par Low High Low High 
Akron Brass Manufacturing___ 50 5h V, 100 5% Feb 55, Jan ircra ccessories Corp__-----.~~ 50c ‘ 2% 2% 200 2 Jan 2% Feb 
Apex Elec Mfg . 15% 15 . At 255 15 Feb 15% Feb Berucr tees Core sa --------- 1 5% Rs, oe 1,600 4% Jan 6% Feb 
Brewing Corp of America 3 a44% a45 80 40%4 Feb 44% Feb Broadway Dept Store Inc common.___* 15i4 i5\, rte ts s t4 a ici a 
Clark Controller___- PRS | 20! 20% 20% 200 18% Jan 22 Jan entral Investment Corp. ._..-_..100 54 5354 225 45 Jan 54 Feb 
Cleveland Cliffs Iron preferred inchs &, = : a 193 63 Jan 69% Feb coe a raft Company . - a6 % a6% 10 6% Feb 6% Jan 
Cleveland Elect Ill $4.50 pfd 113% 113% 13. 113% Jan 113% Jan pate 8 h ry + oy Saat ees 5 a795%% a795%% a805% 65 Phy Sa SHEL tied 
Cliffs Corp cetimon.. 2:2... <2: 5 14% 145, 569 14 Jan 14% Jan Pret * a eel Corp-__------_-___ : 10% 10% 10% 900 9% Jan 10% Feb 
Eaton Mfg ___ g x * a42% a42'> 25 42% Feb 43% Jan c rekerre@ ——. naa a ----- 22% 22% 22% 75 20%2 Jan 2342 Feb 
” a reameries of America _ Pa Soe en ee 1 83% 8 8% 2.200 75% Jan 8% Feb 
Goodrich, B F a41%4 241% 7 40% Feb 43% Jan Doulas aircraft co ine sige emai ore aSa% 25 pan Cie em 
, ; 27 > ~5 > 291 @ Sts ati . aah ‘ « iV, 
Goodyear Tire & Rubber__..__-_~___ 2d a37¥4 a37Y¥4 10 36% Feb 39% Jan Farnsworth Television & Radio 1234 ” 5 a4 a an ta% a. 
Halle Bros common 5 13% 12% 13% 135 12% Feb 13% Feb General Metals Corp 2.50 54% 5454 759 52% Jan 54% Feb 
Preferred 100 48 47 48 85 4342 Jan 48 Feb par anh Paint Corp common “ 8% 8% 8% 400 7% Jan 84 Feb 
Interlake Steamship _______________ ’ 31% 31% 98 31 - Feb 32 Jan a referred ° 39 39 100 38% Feb 39 Feb 
Jones & Laughlin a21% a21% 30 21% Jan 22 Jan oodyear Tire & Rubber Co________ ° a37 Ye a3734 75 38% Jan 39% Jan 
Hancock Oil Co class A common_____* ; 47% 48 200 47%2 Feb 50 Jan 
Kelly Island Lime & Tr tas A cl 12% 12 121% 295 11% Jan 12%4 Jan Hudson Motor Car Co__--___.______-- “ 9% 9% 99% 710 8% Feb 9% Feb 
Lamson & Sessions__. jee® “te 5% 6 1,300 5% Feb 6 Feb Lane-Wells Company ~~ .-~---.- ~~. 1 12 11% 12 825 10 §=Jan 12 Feb 
Melee CAO) iio ee 36 36 36 150 36 Feb 3742 Jan Lincoln Petroleum Co _.______.____10¢ 340 3le 34¢ 1,807 30c Feb 34c Feb 
Medusa Portland Cement ‘8 173% 18 150 16 Jan +, Feb Lockheed Aircraft Corp-....-------_-. . 17 17 235 15%4 Feb 17 Feb 
Metropolitan Paving Brick __* 4 3% 4 350 3% Jan 4 Feb Los Angeles Investment Co____..___10 12% 12% 212 11% Jan 12%4 Feb 
Magnin (I) & Co common______..___* 14 13% 14 550 10 Jan 15 Feb 
National Acme : PL See | al5% al5% 50 14% -Jan 15% Feb Mascot Oil Company______- 1 70c + 70¢ 400 67'%c Jan 70c Jan 
National Refining new fs 105% 105% 100 10% Feb ll% Jan Menasco Mfg CO. 2.5 + i ee 1 1.10 1.05 1.15 2,597 1.05 Jan 1.15 Jan 
Nestle LeMur class A__...-__-_____- ; 1% 71% 125 6% Jan 7% Feb Mt Diablo Oil, Mng & Dev Co_ aoe | 60c 60c 500 60c Jan 70c Jan 
Sucnman Bros. —... 323. is 5 . 35 343% 35 524 32% Jan 35 Feb Nordon Corporation, Ltd_.__ aS ves) 10c 10¢ 3,000 Je Feb 14c Jan 
Standard Oil of Ohio.._____________ 25 we 043% a43% 125 405% Jan 43%, Feb Oceanic Oil Co__. wenn a ee + -~ = 1 47c 47c 200 46c Jan 48c Jan 
Thompson Prod Inc__- * x 35% 035% 10 33%4 Jan 35% Feb Pacific Gas & Electric common_____ 25 a3l? a31% a32 212 30% Jan 31% Feb 
6% 1st preferred___-..___.___-..- 25 -- a36¥ Ye a36 Ye 6 35% Jan 36 «6 Jan 
Van Dorn Iron Works_______________ + ae 18 1814 1.123 1534 Jan 19% Jan Pacific Indemnity Co_.__...________10 495% 495% 140 47% Jan 495% Feb 
Vichek Tool ______- : _# 5% 53%, 86-53% 169 5% Jan 534 Feb Pacific Lighting Corp common---_-__. 54 As 42% 42% 432 40% Jan 42% Jan 
Warren Refining 2 2 aM QV, 2% 500 2 Jan 2%, Jan Pacific Public Service Ist pfd________* we 19% 19% 100 19 Jan 19% Feb 
White Motor _____- >. a21% a21%% 57 20 Feb 21% Jan Republic Petroleum Co common-_-__.-- 1 6% 64% 6% 706 5% Jan 7 # =dJan 
Youngstown S & T preferred- 100 a36% a36%4 25 3642 Jan 37% Jan Richfield Oil Corp common-_.......- bd be 9% 9% 600 9 Jan 9% Jan 
WOtTEHE: ~ 51s Kier ene sees ; a 50c 50c 149 50c Feb 50c Feb 
Ryan Aeronautical Co__--____--______ 1 33 3% 3% 800 3% Jan 4% Jan 
Unlistea— paid Stores PNG. ok. Leaeccee ce * 2445 a44% a44% 205 as pata 
, OUTIL. CO occ ca ioe ‘iil yy, 
Addressograph-Multigraph com s f: a20% a20% 76 20.~—«odan 20% ~~ Shell Union Oil Corporation_____-_~- 18 a a2s a2 is 2 or ye 
General Electric common_-_-_-___--~-~--- . a35% a35% 200 36% Jan 37% Jan Sinclair Oi! Corporation Ps 11% 111 ry a ~~ 
Glidding Co common_______-_-_-_-_-- a19% al9% fe FF ee sek Sour Anernit te i 4 le # 10% Jan 11% Jan 
Industrial Rayon common ____-______ a38% a38% 38 2 es Set or sang Bigg Aa ray Sey 50 ope caemrnancae : “a 3% 300 3. Jan 3% Feb 
N Y Central R R common________--_- : a18%% al8'% 400 17% Feb 17% Feb Sontag Chain Stores Co Ltd_-.-.-.-.. . o% oh 100 8% Jan 9% Jan 
Republic Steel common_______.__-__- * ¥ 17% 17% 160 17% Jan 17% Jan Southern Calif Edison Co Ltd--~---- 25 23% 23%e 23% 2,436 23% Jan 24% Jan 
ii ae ee Ag ie Sa hg Sh prsasret SA Bnet 25 3% 3% Be AL 3 Be 88K Be 
5 ; ‘ , Fe EE NM ore nen = em = 4 8 ‘“ Jan e 
Youngstown Steel Door common ___-_-_-- ey a15% al6 100 14% Jin 145, Jan So Calif Gas Co 6% pfd class A____-25 36 Va 36%, 36% 187 34% eae 36% Feb 
soutnern Pacific Co...2-.-......... ° 29 28% 2934 4,140 24% Jan 29%, Feb 
Standard Oil Co of California.______- bd 37% 36%, 37% 1,983 355 Feb 38% Jan 
Sunray Oil Corp- peeeens<-----+h = 5% 5% 240 5 Feb 5% Jan 
Taylor Milling Corporation pibdiie sf 13% 13% 13% 230 13% Feb 13% Feb 
Transamerica Corp.......-..24........ 2 8% 842 B% 1,86% 8% Jan 8% Feb 
Transcontinental & Western Air______5 al9 alg9 70 die ink de iit Seiad 
Union Oi) ot California____...._.._2h 183 18% 18% 4,215 1854 Feb 19% Jan 
WATLING, LERCHEN & Co. Universal Consolidated Oil Co_-~_- mee | ame 12% 12% 106 12 Jan 12% Feb 
Weber Showcase & Fix Ist pfid___-. . x 20 20 80 18 Jan 20 Feb 
Sleebate Yosemite Portland Cement pfd____-.10 ah 34% 3% 220 3% Jan 35% Feb 
New York Stock Exchange New York Curb Associate Mining Stocks— 
Detroit Stock Exchange Chicago Stock Exchange Cardinal Gold Mining Co __--.--.--_- 1 ~~ 3G 3c 1,000 lac Feb 3c Feb 
ee aad Unlisted Stocks— 
Ford Building DETROIT Amer Rad & Std Sani Corp___....._- . a9% a9% 35 9 Jan 9% Jan 
Amer Smelting & Refining Co__-.-~--- . ms 365% 365% 100 36% Feb 36% Feb 
Telephone: Randolph 5530 American Tel & Tel Co_..-__-----~- 100 al57% al57% al158 888 156% Jan 157% Feb 
American Viscose Corp__--_-------- 14 43% 433% 400 433, Feb 43% Feb 
Anaconda Copper Mining Co ..----- 3 Baya 25 25% 642 24% Jan 25% Jan 
Armour & Company (TIll.)_---------- ab% a53%4 50 55, Jan 6 Jan 
Atchison, Topeka & Santa Fe fy_-100 ‘ 624% 621 294, 56 Jan 62% Feb 
Aviation. Corp... 24 ceadcsasnes b 3% 4 806 3% Jan 4 Jan 
2 Baldwin Locomotive Works vt c_-~~- 13 -. al19% a20% & 1944 Feb 20% Jan 
Detroit Stock Exchan é Bendix Aviation Corp__—_- mea enn = 5 -~ 934% a345 30 345% Jan 34% Jan 
4 Bethlehem Steel Corp_--~------------ .~ 059% 259%, 50 = epic pas ate 
2 $ P ; Boeing Airplane Company--—--~---~- ma alS al5 19 ait Pete © Fe) ER 
Feb. 12 to Feb. 18 both inclusive, ier: from official sales lists a: a ee 15 a29% 229% 229%, 115 geen ee 
Friday Week’s Sales Borg-Warner Corp ~----------------- 5 a36 a36 0=— a36 25 cial presen pas aie 
Last Range for Week Canadian Pacific Ry--------------- 25 -. 10% 10% 172 8% Jan 10% Feb 
STOCKS— Sale Price of Prices Shares Range since January 1 eats RD ee ti ATC PHM 100 a35% a35% a36% 35 35%. Feb 35% Feb 
Par Low High Low High Caterpillar Tractor Co____-.-._-~-~~ ¥ ve <= 46 Ye 75 “7 ae8 45% ba 
Baldwin Rubber common_____-_-______ 1 71 Y, y, 6% Jan 7% Jan Columbia Gas & Electric Corp__--~--- * om 4, 4% 298 Ve Feb 4% Jan 
Brown McLaren common_______--~_~- 1 Me im Hy Py + 1 Jan 1% Feb Commercial Solvents Corp---..------ =* Bee 144% 14% 254, 1442 Feb 15% Jan 
Burroughs Adding Machine___-_-__--_ . veal 13 13 262 12% Jan 13 Jan Commonwealth Edison Co_-~~.------ 2 ~~ 925% a25% 90 ai heat sas Seablaihs 
Chamb Mtgl Weather common____-___5 BY, 8% 8% 200 8% Feb 8% Feb Commonwealth & Southern Corp_---- nn 5g 5g 220 58 Feb % Jan 
Consolidated Paper common___.___- 10 14% 14% 14% 300 14% Feb 15% Jan Consol Vultee Aircraft Corp---_---~-~- 1 wi 12% 13% 62 11% Jan 13% Feb 
Continental Motors common ________-1 ied 5% 6 589 4% Jan 6 Feb Continental Motors Corp__--~~-~----- 1 rs 5% 5% 150 5¥e Jan 5% Feb 
Continental Oil Co (Del)----~------- z pret pry te anes b iis aac wig eeu 
Detroit & Cleveland Nav common__10 2 45% 47 1,800 4% Jan 51% Jan Crown Zellerbach Corp_-_----~----~-- a a a 4 al6% 0 ‘el iia te sina 
Detroit Edison common__-_........_ 20 19 1856 19 ; here 1854 Jan 19%4 Jan Curtiss-Wright Corp_--.-------~------ 1 ~< 5% 865% 60" 5% Feb 6% Jan 
Detroit Michigan Stove common______1 3% 3% 3% 400 3% Jan 4% Jan GCiass A wa... ++4--+--4----35- 1 a16% a16% a17 210 17 Jan 17 Jan 
Detroit Steel Corp common___-____~_5 18%, 18% 18% 100 17% Jan 18% Feb Electric Power & Light Corp---_----~- . -~ 4% 4% 100 45% Feb 4% Feb 
Federal Mogul common___________-_- 5 ny 18% 18% 550 18% Jan 20% Jan General Electric Co_.--------- * a35% a35% a35% 417 352 Feb 37% Jan 
Federal Motor Truck common _____-__* 5% 5% 5% 500 5% Jan 534 Feb General Foods Corp...-----.+.-----~ ye ~-- 843% a43% 25 41% Jan 41% Jan 
Frankenmuth Brewing common___-_- 1 3% 3 3% 1,300 2% Jan 3% Feb Goodrich (B F) Co__-.--------+------ * a41% a41% a42% 186 a occ lige be 
Gar Wood Industries common___-___ 3 5 4%, 1,940 4% Jan 5 Jan Great Northern Railway-------~----~--- ” ~- a29Y%_ a29V4 30 26% Jan 28% Jan 
General Finance common____________ 1 = 3% 3% 216 3% Jan 3% Jan Interlake Iron Corp------~---~------- . -- aT% a7% 30 6% Jan 6% Jan 
General Motors common---____~~--~- 10 cs 54% 54% 738 52% Feb 54% Feb Int’l Nickel Co of Canada--...--~--- . papa 265% 265% 225 26% Jan 27%4 Jan 
Goebel Brewing common____--__---_- 1 rR 2Yqe 2% 840 234 Jan 3 Jan edt gy Tel oo -------------- : al3 Ba east en au . io a 
raham-Paige common________--__-- 1 14% ¥% Y, cy Kennecott Copper Corp_—----~-.~------ -- 8 14 va Fe @ Jan 
G g 1 13 1% 200 1% Feb 15@ Jan Libby, McNeill BE RIG isiccitin wpted Sates 7 tie TY. TM%, 945 7 Jan 7% Feb 
Hoover Ball & Bear common__-_____- 10 ns 19% 19% 125 19 Jan 20 Jan 
Hoskins Manufacturing common ___2% 5, 12 12% 365 12 Feb 12% Jan Montgomery Ward & Co Inc--~------ bd -- 9424 a43% 150 Pg, Sine aa 
Hudson Motor Car common____.__-__ * 9! 9 9%, 1,490 8% Jan 9% Feb New York Central RR..---~...----~- "4 1842 18 18% 2,905 15% Jan 18% Feb 
Hurd Lock & Mfg common________-~- 1 ey 64c 65c 1,475 50c Jan 70c Feb North American Aviation, Inc. ~----- 1 8% 8% 9 440 8% Jan 9 Feb 
North American Co. .----~-------- 10 si 17 17% 675 16% Jan 173g Feb 
Kinsel Drug common______--_---~---_ 1 65¢ 65c 65c 200 62c Jan 70¢ Jan Ghio Oil Co....-.-..~~-+--~+-34-----. : al8¥% al7% al8% 100 18% Jan 18% Jan 
Kresge (S S) common_____________-_ 10 a 221% 22% 310 22% Feb 23% Jan Packard Motor Car Co-------------. 3% 3% 3% 1,925 3% Jan 4 Jan 
LaSalle Wines common______.__- __- 2 434 434 4% 400 4% Jan 43, Jan Paramount Pictures, Inc_---+--~~---- 1 a23% a23% a24% 115 sok eae Pease FES 
Masco Screw Prod common____-_-___-- 1 1% 1% 1% 100 1% Jan 1% Jan Pennsylvania Railroad Company----- 50 a28% a28% a29 305 26% Jan 28% Fep 
McClanahan Oil common_.__-_._---~-~- i he 34c  36¢ 4,700 24c Jan 35c Jan Phelps Dodge Corporation__--------25 en 20% 20% 165 2012 Feb 21 Feb 
Michigan Die Casting common___--_-_- 1 ps 1% 1% 950 1% Jan 15, Jan Pullman Incorporated a4l 240% a41% 315 zy aoe hing 5 ha 
Michigan Sugar preferred___________ 10 aus 6% 6% 100 5% Jan 7 Jan Pure Oil Co ----------- ¢------------ af -* 15% 15% 110 15 Ys Feb 18% Feb 
Motor Wheel common-____-_--_- aaikeons 5 ee 18% 18% 525 17% Jan 18% Feb Radio Corp of America ae 9% 9% 912 9% Feb 10% Jan 
Murray Corp common_______----___ 10 Sy 9 9 200 9 Jan 9% Jan Republic Steel Corp_------- yp iin sp ss re 17% 17% 170 17% Jan 18% Jan 
Sears, Roebuck & Co ~~ 985% a86% 176 paw nes ee <i 
Packard Motor Car common-_-_-.----~- ¢ sai 39 3% 210 354 Feb 4 Jan Socony-Vacuum Oil Co - 15 asa 12% 12% 422 12 Feb 12% Feb 
Parke, Davis common___.....---~--- 3s 292 29142 29% 785 29% Feb 3034 Jan Southern Railway Co-------~-------- rs a26%  a25% a26% 70 22% Jan 24% Feb 
Parker Wolverine common____-__--~-~~ SAS Ee 9 9% 386 9 Jan 9% Feb Standard Brands Inc -~- 229% a29'% 60 —) =x Peo aes 
Peninsular Metal Products common---1 Leh 153 1% 100 1% Jan 1% Jan Standard Oil Company (Indiana)-~-25 ae 33% 33% 350 33 Va Feb 33% Feb 
Pfeiffer Brewing common_-_-___-__-~-- bd ree 8% 8% 300 8 Jan 81% Feb Standard Oil Co (N J) 25 a54 a53 0 a4 30 541% Feb 54% Feb 
Prudential Invest common _____--~-~- 1 “Ee 1% 1% 175 1% Jan 2 Jan Stone & Webster Inc..------------- a8% a8% aB% 160 8% Jan 8% Jan 
Studebaker Corp - i pi 14% 14% 149 14% Feb 15% Jan 
eeeet (H W) common______-------- 2 3% 3% 3% 424 3 Jan 3% Feb Swift & Company. an 2-2 ne --seen--=- | “+ Pvt. a Ey pe — ai oo. 
iver Raisin Paper common_____--_-~_- ° Wes 33 y 3% Jan 4 s Corp (The) -- 4 8 2 
¥ pices be : tees vide Water Associated Oil Co....--- 10 «ie 13% 13% 130 13% Jan 13% Jan 
Scotten-Dillon common —_--~~~.-~--~~ 10 aa 11% 11% 200 11% Jan 12. * Jan Union Pacific Railroad CoN al03% a100% a103% 158 PWD ed en ie. 5 ph ip 
Simplicity Pattern common ___--~---- 1 Oe 2% 2% 400 23, Ja 2% Jan United Air Lines Transport-...------ -.- a24% a24% 15 ‘ail alana saa hl 
Stearns (Frederick) common__-_--~-~-~-~ . me 18 18% 700 17% Fe 1812 Feb United Aircraft Corp_...._--..~----- . a28% a28% a28% 53 Neh aioe hint taal 
TT POMBO? C0 ns ee ws 10 -. a#42% a42% 20 SE seni 5a 
Tivoli Brewery common___._-__---___ 1 25% 2% 23% 770 2% Jan 234 Feb United States Steel Corp * 52 51% 52 674 51% Feb 53 Jan 
Udylite common —_____ ~~ _..---__-- 1 3% 3% 3% 200 234 Jan 3% Feb Warner Bros Pictures Inc_---------~~ 5 . al2% al3 45 12 Jan 13% Jan 
Universal Cooler class A____-___--__- * iy Me The 200 6% Jan 73, Jan Western Union Telegraph Co_.---- +100 ad4l%e a41% a42%e 134 42% Feb 42% Feb 
CR eg ee oe * 2% 2% 2% 100 13%4 Jan 2% Jan Westinghouse Elec & Mfg Co-.----- 50 =~ 293% a93% 10 93 Feb Feo 
Willys-Overland Motors Inc_..«-------~ 1 om 7 7 300 6% Feb 7% Jan 
Warner Aircraft common __-_-_-_------ 1 bt 1.00 1.00 300 98¢ Jan 1 Jan Woolworth Company (F W)-_.------- 10 oa 37% 37% 397 37 «Jan 37 Jan 
For footnotes see paege 767. ’ 
——— —— SE ——— SY 
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OTHER STOCK EXCHANGES | 








Friday Week’s Sales 


e . ; 
Philadelphia Stock Exchange STOCKS— Sale Price ot eens "Slates Range Since January 1 


Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists Pittsburgh Screw & Bolt Corp 4% 5 < 4% Jan 5% Jan 
Friday Week’s Sales Ruud Manufacturing _- é 10% 10% 10% Feb 10% Feb 
Last Range for Week a Toy hag pe . 5¢ 3c a 4 Le; don Se ree 

c ri i 3 ' i , 1amroc i Gas common______-_] 4% 4 ~ Jan 5 e 

sTOCKS— Sale Price of Prices Shares Range since January 1 Stannard Gtesl® orinas % t% ( 3% den . 

Low High Low High Vanadium Alloys Steel : 32% 32% 22: 32% Feb 32% Feb 

American Stores 15% 15% 15% 255 14% Jan 16% Jan Westinghouse Air Brake 9° 23 23 V4 F 22%, Jan 235% Feb 
American Tel & Tel 157% 157% 157% 431 150 Jan 157% Feb 
Baldwin Locomotive Works vtc 20 19% 20 315 19 Feb % Jan 
Bankers Securities Corp preferred 34% 34% 34% 15 34% Feb 35 ¥ Feb 
Barber Asphalt Corp 23% 23% 50 23% Feb 2 Jan 
Budd (E G) Manufacturing common-- a 6% 7% 290 5% Jan Jan 
Budd Wheel Co T', 470 7% Jan Jan 


Chrysler Corp 819% = 79% 80% = «292 78% Jan Jan St. Louis Listed and Unlisted Securities 


Curtis Pub Co common . } ‘ 6 300 5% Feb ) Jan 
Prior preferred ° ; 414 425, Feb Jan 


« % 8 ; 
Electric Storage Battery 5 2%, 192 39% Jan >» Feb R D JONES O 
General Motors @ 8 1a o1% zo ‘s Feb DWA D a Cc : 
Lehigh Coal & Navigation c ¢ y 5 *s } ; 7 . & 
Lehigh Valley RR-------—- 90 4% Jan 5% Feb Established 1871 . : 
ties Gere 5 a pt — 300 North 4th St., St. Louis 2, Missouri 


Pennroad Cor 2,598 4% Jan Jan 
Pennsylvania RR é 2 2,683 26 0=— (Jan Ye Feb Members 
Penna Salt Manufacturing ; } 52 4 Feb j Feb New York Stock Exchange 
Philadelphia Electric Co common. 3.310 19% Feb Jan St. Louis Stock Exchange iia tency Se 
. < ‘ F 1.050 23% Jan 2554 Feb Chicago Stock Exch. Chicago Board of Trade Entral 761 

ee Fgh osen ant tt to > % Jan %, Feb Associate Member Chicago Mercantile Exchange Bell Telety pe SL 593 
Phila “Elec Power 8% pfd_ 588 32% Jan ve Feb New York Curb Exchange Associate 
Philco Corporation . 185 5¥e Jan Ye Feb 
Reading Co common ' 135 16. Jan Ye Feb 
Salt Dome Oil Corp __._--_-~--- a A 9% 440 8% Feb Jan 


Scott Paper common / 80 @ Jan . Feb . 
rp common______--‘ ‘ yi 164 42 Jan % Jan Si SI 
oo ) , 609 2 Jan Jan . LOUIS SIOCK Excnange 
oo area eee . 4 ‘ * age Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists 
i rovem: Pes 38 : : i Week's Sales 
Improvement— : 
“cee distribution y ‘ 595 Feb % Jan ; Range for Week 
Westmoreland Inc ~-.~_--.--.----~-- 5M 100 Jan 2 Feb sSTOCKS— Sale Price of Prices Shares Range since January 1 
Westmoreland Coal ~----~-~~-.--. 22 Feb 8 Feb Low High Low High 
American Inv common____--_ ~~ i . 6%, 6% 60 6% Jan 6%4 Feb 
© “i Brown Shoe common_-_-_ ‘ . 41% 41% 35 40 Jan 42% Jan 
Burkhart Manufacturing common_ dea Le 24 24 5 23% Feb 24 Feb 
Emersan Electric preferred ‘ 105 105 20 104 Jan 105 Feb 


1 Hussmann-Ligonier common pinsapiaiay 7 7% 145 6% Jan 7% Jan 
rg 0c XC ange Huttig S & D common 2 10% J, 102 9% Jan 10% Feb 
International Shoe common pi 35% ‘ 375 Jan 4 Feb 

Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists Knapp Monarch common . 25 10 8 Feb Feb 
Week’s Sales $2.50 preferred ___ 35 5 Feb Feb 

Range for Week Laclede-Christy Clay Prod common___5 : Vs ‘ 335 Jan Jan 


sTOCcKsS— Sale Price of Prices Shares Range since January 1 Laclede Steel common _ 20 nas , ; 60 Feb 5% Jan 


Low High High McQuay-Norris common ___ ae 25 » Jan Feb 
Allegheny Ludlum Steel 26% 265% Feb 27 Jan Midwest Piping & Supply common___* - 270 Jan Feb 
Blaw-Knox Co . 8 8% Jan 842 Feb Missouri Portiand Cement common__25 655 Feb Jan 
Byers (A M) common. 13% 13% Jan 14% Jan National Bearing Metals common ___-- fe y Vs 50 Feb V2 Feb 
Columbia Gas & Electric common____* / 4% 4% : ‘ge Feb 4% Jan Preferred ___ oe, sae } 7 , Feb Feb 
Devonian Oil 10 ‘ 16% 16% 4, Jan 17 Feb National Candy common_ 150 Jan Feb 
Duquesne Brewing ---~-- aut . : 14% 14% f Feb 15 Jan Rice-Stix Dry Goods common 3: ae : 405 Jan Jan 
Fort Pitt arewne- 3% y “4 Jan 4% Jan aes. pedferre@ . 2. e100 s Feb 
SS AEE Sa See” Sa peee eae a zy 43 Feb 43 Feb 
Lone Star Gas aC BY% c Jan 812 Feb Scruggs-V-B Inc common________-__- : 30 Feb 
Mountain Fuel Supply 7 % Jan 7 #=jdJan Wagner Electric common ‘ 25 Jan 
National Fireproofing Corp 75¢ 75c . Jan 80c Jan 
Pittsburgh Brewing common 1% 1% 1% Feb 1% Feb BONDS— 
Pittsburgh Forgings -- . ASSESS oak 13% 13% @ Jan 13% Feb St Louis Car 6s extended________ : Yo Va é _ Jan 
Pittsburgh Plate Glass- bed ae 102 102 Jan 102% Feb St Louis Pub Serv Ist mtge 5s____ : 4 4 97% Feb 


CANADIAN LISTED MARKETS 
Montreal Stock Exchange i ag Sale Price Range We Range since January 1 


Canadian Funds Low High Low High 
Feb, 12 to Feb. 18 both inclusive, compiled from official sales lists General Steel Wares common 12 12 12% 3 11% Feb 12% Jan 
Week’s _ Sales Preferred 108% 108% 108% 108% Jan Jan 


Range for Week se 6% 7 6% Jan Jan 


wh : : 1 Hamilton Bridge —__ 5% 5, 5 5% Feb 6 Jan 
STOCKS Sale Price of Prices Shares Range since January Hollinger Gold Mines a * = +4 Ss vd 4 Ss . wed en 


Low High Low High Holt, Renfrew, common $s 10 8 Jan Feb 
Agnew-Surpass Shoe, common___-- 4 15 15 40 13% Jan 15 Feb Preferred a 95 88 Jan Jan 
Algoma Steel com 9 9% 9 Jan 1042 Jan Howard Smith Paper common 15% 15% 13% Jan 4 Feb 
Preferred 90% 90% 89 Jan Vy Feb Preferred 107 107 107% Feb Jan 
Aluminium Ltd common , 89 42 Yo 88 Jan Jan Hudson Bay Mining ‘ 28% 28 Feb % Jan 
Aluminum Co of Can pfd 98 96%, Jan Jan 
Asbestos Corp 21% 21% Jan Feb Imperial Oil Ltd_- / 13% Jan Jan 
Associated Breweries ; 21% J 21% Jan Jan Imperial Tobacco of Can common___5 bi, 2 Yo Jan 4 Feb 
Bathurst Power & Paper class A 14% j, 13%. Jan 4 Jan Industrial Acceptance Corp pfd Jan Jan 
Bell Telephone Co of Canada 153 153. Jan Feb International Bronze preferred Jan Jan 
Brazilian Traction Lt & Pwr 23% 4 Jan 2 Feb International Nickel of Canada com_ Ve 4 Feb : 
British Columbia Power Class A / 23% 23 Jan Jan International Paper common is , Feb 
theese eee 234 / Jan Jan International Petroleum Co Ltd / Jan 
Building Products class A_ 16% Jan Jan International Power common 
Lake of the Woods common 
Canada Cement common ‘ 6% 3 Yo Jan Jan Laura Secord Candy__ 
Preferred 104% Jan Jan Lindsay (C W) common 
Canada Iron Foundries common___100 89 Jan Feb Preferred 
Canada Northern Power Y 8% , Jan 9 Jan : 
Canada Steamship common 11% Massey-Harris 
5% preferred 34% 35 McColl-Frontenac Oil 
Canadian Breweries common 5% Jan ? Mitchell (Robert) 
Preferred / 42 p Mont Light Heat & Power Cons 
Canadian Car & Foundry common____ 9% i . Montreal Telegraph 
New Preferred 2 Y, 26% Y ‘ Jan Montreal Tramways 
Canadian Celanese common 38%, Jan Murphy Paint Co common ___ 
7% preferred ss 145 Feb 
Rights 23 é National Breweries common 
Canadain Foreign Investment com____* ni 32 ; National Steel Car ‘Corp 
Canadian Ind Alcohol common 4 5% Ve Feb Niagara Wire Weaving 
Class 4 - 5% Jan Noranda Mines Ltd 
Canadian Locomotive ‘ 34% Jan 
Cenadian Pacific Railway_._._______ 2: 11% Y, Jan Ogilvie Flour Mills common 
Cockshutt Plow 12% y ‘ Preferred 
Consolidated Mining & Smelting 40 Ottawa L. H. & Power common 
Consumers Glass ° 28 42 ‘ ¥%, Jan Placer Development 
Crown Cork & Seal Co * 29% Power Corp of Canada 
Price Bros & 
Distillers Seagrams common é 34% Ms 5% preferred 
Dominion Bridge ° 2 25% 
Dominion Coal preferred___________- 25 13% 3 Quebec Power 
Dominion Glass, common_____.____100 115 5 Regent Knitting preferred 
Dominion Steel & Coal B VY, 7% ; St Lawrence Corp common 
Dominion Stores Ltd 3 10% , Class A preferred 
Dominion Tar & Chemical common___* J 8% 9 8 9 St. Lawrence Paper preferred 
Preferred 1 = Shawinigan Water & Power 
Dominion Textile common 72 Sherwin Williams of Canada common_* 
Dryden Paper —_- y 71% Simon (H) & Sons common © 
a Canada Power 
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East Kootenay Power 50c 
Eastern Dairies 50c 
Electrolux Corp 9% Y ; Twin City Rapid Transit common____ 
English Electric 20 United Steel Corp 
' Viau Biscuit common 

Foundation Co of Canada 15% y Preferred 
Gatineau Power common RM, y 

5% preferred___ 85% 

542% preferred 90 























For footnotes see paege 
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CANADIAN LISTED MARKETS 











Friday Week's Sales 
Last Range for Week : 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Woods Mfg preferred ASS PE cine 118 118 118 185 115 Jan 120 Jan 
Zellers Ltd common ae 19 19 19 100 18% Feb 19 Jan 
Preferred é 25 28 28 28 770 27'2 Feb 28 Feb 
Banks— 
Canadienne 100 134 134 134 3 133 Jan 134 Feb 
RES TSS BR gE. 100 135 135 10 134% Jan 135% Feb 
SS Sane aa ieee 150 150 54 150 Jan 155 Jan 
Nove -Seotia. 2 __100 240 240 240 21°. 238..-. Zeb 240 Jan 
Meee et es SES. 100 139% 139% 44 125 Jan 13942 Feb 
Gqnceeeenqeeed ow —< 
Canadian Funds 
Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists 
Friday Wee's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Abitibi Power & Paper common______ ® oe 2% 2% 2,400 2¥%2 Jan 3% Jan 

Re S| DCE Rae 100 32% 32% 33% 880 27%, Jan 36 Jan 

7% preferred inthe _100 65 61 65 205 60 Jan 65 Feb 
Aluminium Ltd 6% preferred 9 100 111% 1ll%i1ll% 14 110 Jan 111‘ Feb 
Bathurst Power & Paper ‘‘B’’_.__.___ 3% 3% 3% 81 2%4 Jan 35% Feb 
Beauharnois Power Corp Lid_._____-_ ° Pe 9 9 16 9g Feb 10% Jan 
Brewers & Distillers of Van Ltd_____- 5 cot 71% T% 7 72 Feb 7% Jan 
British American Oil Co Ltd__._____ . 3 213%, 21% 311 21 Feb yy Jan 
British Columbia Packers Ltd___.____* 4 231 24 293 23 Jan Jan 
Calgary Power Co tLd 6% pfd_____100 -. 107% 107% 5 104% Jan 107%4 Feb 
Canada & Dominion Sugar Co_______* 20 20 20% 1,240 20 Jan 20% Jan 
Canada Northern Power 7% pfd___100 90% 90% 10 90 Jan 99 Jan 
Canadian Dredge & Dock Co Ltd_____* = 16% 16% 10 15 Jan 1742 Jan 
Canadian Gen’! Investments Sew k ia 10% 10% 15 10% Jan 10% Feb 
Canadian Industries Ltd ‘“‘B’’________ * “ 152 152 50 150 Feb 156 Jan 

7% cum preferred_. CS 173. 173 15 172 Jan 174 Jan 
Canadian Int’l Investm’ t Trust— 

5’e preferred _ ply : _100 Sah 60 60 3 59 Jan 60 Feb 
Canadian Marconi “Company Srinvdevaeupeak Ap ra 2% 2% 250 1.85 Jan 2% Jan 
Canadian Power & Paper Inv Ltd com_* 60c 60c 357 60c Jan 65c Jan 

we. peererneg % rc! 6 6 125 6 Jan 7 Jan 

Canadian Vickers Ltd common __ + 61% 6% 6% 110 6 Jan 7 Jan 

7% cum preferred ___ “106 50 50 50 75 40 Jan 5442 Jan 
Canadian Westinghouse Co Ltd______* 53 52 53 220 4734 Jan 53 Feb 
Cassidy’s common 1 2% 2% 25 2 Feb 2% Feb 

Preferred 100 95 95 95 60 93 Feb 100 Feb 
Catelli Food Products common “a .* 1134 1134 10 11 Jan 12 Jan 
Claude Neon Gen’! Advertising Ltd___* 20c 20c 200 15e Jan 20c Feb 
Commercial Alcohols Ltd common___-_* 2% 2% 1,800 2% Jan 3 Feb 
Consolidated Div Sec A < ° 25c . 25¢ 100 15c Jan 25c Feb 

Preferred 2.50 10 10 25 9142 Feb 10 Jan 
Consolidated Paper Corp Ltd______-_- » 648 6% 6% 5,727 5% Jan 6%4 Jan 
Cub Aircraft Corp ‘ . 75e 75e 400 65c Feb 80c Jan 
David & Frere, Limitee ‘‘A’’___ Pete 7. ite 18 18 62 16 Jan 18 Feb 

Class “‘B” Pog tr anh I 236 2 22 435 1.50 Jan 242 Feb 
Dominion Engineering Works 56h? 262 26%2 2642 11 24% Jan 26% Jan 
Dominion Oilcloth & Linoleum__..__ - 2 29144 29% 29% 355 28% Jan 29%2 Feb 
Dominion Woollens common_____— ° 4% 5% 316 3% Jan 5% Feb 

Preferred ‘ , . 20 16 15% 17 127 ll%e Jan 17 Feb 
Donnacona Paper Co Ltd. hari aoc hic: Secs * Be 73%, 8% 4,229 7% Jan 84 Jan 
Drummond Realty _________- zs p 6 6! 88 6 Feb 6% Feb 
Eastern Dairies Ltd 7% cum pfd__100 34 34! 105 32 Jan 37 Jan 
Fairchild Aircraft Ltd atts 3 3 170 2%4 Jan 3 Jan 
Fanny Farmer Candy Shops Inc___-_--1 Mes 30 30 65 28%4 Feb 30 Feb 
Fleet. Aircraft Ltd_ K. 4 3% 4 220 3% Jan + Jan 
Ford Motor of Canada Ltd A________ ° 24 24 24 390 2334 Feb 2434 Jan 
Foreign Power Sec Corp Ltd-_ » 30c 25c 30c 300 25c Jan 40c Jan 
Fraser Companies iis trust 22 22 22 115 20 Jan 22 Feb 

et GRE ea ti 8 22% 213% 223% 3,092 19% Jan 2234 Feb 
Hillcrest Coll —_- Bex 40c 40c 200 40c Feb 40c Feb 
International Utilities Corp class A ° a 22%2 22% 50 22% Jan 24 Jan 

RT Se re a 1 20c 20c 20c 2,000 20c Feb 35c Jan 
Lake St John Power & Paper. BOE aN ad a 16% 18 174 16% Jan 1842 Feb 
Loblaw Groceterias Co Ltd ‘“‘A’’_._.__* i 23%. 23% 25 23%, Feb 2334 Feb 
MacLaren Power & Paper Co_____-_._ mg 20! 20! 100 18 Jan 20% Feb 
Maple Leaf Milling Co Ltd com_-____* 6142 642 125 6% Jan 6% Jan 
Maritime Tel & Tel, 7’¢ cum pfd____10 1742 17% 17} 168 17% Jan 17% Feb 
Massey-Harris Co Ltd 5% pfd__- _ 100 20%%4 20% 460 19% Jan 21 Jan 
McColl-Frontenac Oil 6% pfd- 200 & 1045% 1045. 75 103% Jan 105 Feb 
Melchers Distilleries Limited com__~- 1.50 1.75 11 1.50 Jan 2 Jan 

Preferred __-- aS is 7% 8 367 7% Jan 8 Feb 
Montreal Refrig & “Storage vte aL ae as 1.30 1.30 55 1.25 Jan 1.30 Feb 
Noorduyn Aviation Ltd____/__---____ . a §! 534 700 + Jan 534 Feb 
Power Corp of Canada 6% ist pfd__100 95 95 95 129 9142 Jan 95 Feb 

6’2 non-cum part 2nd preferred_ --50 36 36 36 5 36 Jan 37 Jan 
Provincial Transport Co__.._------L_ i 7% 7% 60 7 Feb T¥e2 Feb 
SPORES i ic Sgrimeamee s 205% 205% 25 20%, Jan 21 Jan 
Southern Canada “Power 6% ‘pid. see ROD 105 105 83 104% Jan 105% Feb 
Thrift Stores 64% cum Ist — 25 om 22 22 150 21 Jan 22 Feb 
Union Gas Co_________ To g 634 6% 200 634 Feb 634 Feb 
United Fuel Investment B pfd_ ee Sig 5 5 10 5 Jan 5 Jan 
Walkerville Brewery Limited...______* oe 2 2% 1,310 1.75 Jan 2.50 Feb 
Walker-Gooderham & Worts Ltd H— 

CN i ae a a * 5834 59% 450 57 Feb 61 Jan 

$1 cum preferred_____..__._-.___. .* Fa 21% 21% 25 205 Jan 21% Feb 
_- Mines— 

Aldermac Copper Corp Ltd..-----.-£-* 15¢ 15e 16¢c 3,900 15c Jan 18c Jan 
Arno Mines Ltd_.....22..:.-.2 ke e az 3¥%ec 3c 1,000 2c Jan 3%c Feb 
Béaufor Gold Mines Ltd___-_--~-~- eet 8Yac 8c 8c 6,600 6¢ Jan 9c Jan 
Bidgood Kirk Gold Mines Ltd______"_1 py 50c 50c 700 40ce. Jan 64c Jan 
Bouscadillac Gold Mines Ltd____--__~ 1 aie 8c 8c 100 4c Jan lic Feb 
Bralorne Mines Ltd_-_.-.--_-__-~--- 4 = 12 12 100 11% Jan 12 Jan 
Cartier-Malartic Gold Mines Ltd_-1 ee 4c 5c 5,100 4c Jan 5c Jan 
Central Cadiac Gold Mines ee 5c 4'2c 5c 24,300 2'2c Jan 5c Jan 
Century Mining Corp Ltd__-__-_-~--- 1 11%4c llc 11% 5,000 8c Jan 12c Jan. 
Cochenour Wilans Gold Mines.__-_~- 1 ie 1.92 1.92 800 1.92 Feb 2.08 Jan 
Dome Mines Ltd. -+i.. ~~~ -e_._.* ae 28 28 4 27. Feb 295% Jan 
East Malartic Mines Ltd: -- ~~~ aa se 1.95 1.95 1,500 1.90 Feb 1.98 Jan 
Francoeur Gold Mines Lti__.__---~ iid pre 40c 4l1c 900 38c.. Jan 44c Jan 
J*M Consol Gold Mines Ltd_.__--~-- 1 ca 3c 3e 5,500 1%c Jan 3%c Jan 
Joliet-Quebec Mines Ltd _-._~_.___+- 1 10%4c 9%4c Ile 25,000 34ec Jan 14c Jan 
Kirkland Gold Rand Ltd_. Sfmt So marae hoe 1 rte 542c 6c 1,667 5¥ec Feb 6c Feb 
Lake ‘Shore Mines Ltd... 1 aad 15% 15% 150 15% Feb 15% Jan 
Malartic Goldfields _____- Pa ERS SG ea | ee 3.50 3.50 500 3.50 Feb 3.60 Jan 
O’Brien Gold Mines Ltd__.___----_--1 re. 1.60 1.60 850 1.38 Jan 1.72 Jan 
eg RE OER 5 Col RGAE ea ae ARNE a SIE peep td ai 30c 30c 500 30c Feb 30c Feb 














Friday Week's Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares Range since January 1 

Par Low High Low High 
Pandora Cadallic Gold Mines Ltd 1 nie 8c 8c 1,000 7c Jan 10c Feb 
kend Oreille Mines & Metals 1 Ss 1.40 1.40 50 1.40 Feb 1.63 Jan 
Shawkey Gold Mining Co Ltd_ _---_-.-1 2 5¢ 5¢ 9,000 2%ec Jan 6c Jan 
Siscoe Gold Mines Ltd ni eit 48c 47c 48ec 3,500 45c Feb 65c Jan 
Sladen-Malartic Mines Ltd_ rs 1 72c 74c 3,600 67c Jan 76c Jan 
Sullivan Cons Mines Ltd_.-...---- - 1 1.70 1.70 1.77 5,370 1.62 Jan 1.80 Feb 
Waite Amulet Mines Ltd__. a SAMS 4.55 4.55 100 4.55 Feb 4.75 Jan 
Wright Hargreaves Mines Ltd .* z 3.05 3.05 200 3.05 Feb 3.30 Jan 

Oils— 

Anglo-Canadian Oil Co Ltd ° 60c 59c 60c 200 59c Feb 60c Jan 
Some OF Co Eats ask caiestinnon ° 3.45 3.55 11,010 3.25 Jan 3.60 Feb 
Canadian Funds 
Feb. 12 to Feb. 18 both inclusive, compiled from official sales lists 

Friday Week's Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Abitibi Power & Paper common _-_-_--.- bd see 2% 2% 100 25% Jan 3% Jan 
6% preferred: ~~ 2620. cns eke 100 = 332% 32% 33% 1,100 29% Jan 36% Jan 
Aeme Gas & OF} Ce. oc ° Bee 9c 1,500 Tlec Jan lle Jan 
Ajex Ol) & Gees 4. s5 oa 1 1.45 1.45 1.62 9,650 1.10 Jan 1.62 Feb 
Aiverta-Pacific Consolidated Oils____ 1 it l4c 14c 1,000 12c Jan l4c Jan 
Aigermac” Copper: £66505. ° 15¢ 15c = 16¢ 7,225 15c Jan 18c Jan 
Aluminium Ltd common ___--.u -...- . 90 90 93 140 88 Jan gy Jan 
Aluminum Co. of Canada 5% pfd._100 i. 97% 98 60 96 Jan 99% Jan 
Angle Canadian O68 oo. oka 59c 59c 60c 6,175 59c Feb 65c Jan 
Anglo-Huronian Ltd__ -4.~-_.-__ bd 6.45 6.40 6.45 976 6.10 Jan 6.50 Jan 
Aquarius Gold Mines__..._..-._____ 1 56c 56c 63'ec 2,800 55c Jan 65c Feb 
Arion Sem Wines... eeu 1 15c l4c_ 16c 20,500 12c Feb 18c Jan 
Arvmistio® GhO08 ios kk oc eR ee 50c 48c 53c 81,500 42c Jan 53c Jan 
Ashley Gold Mining Corp__-.-_-..--- 1 6lec 6lece 6c 1,000 4%ec Jan 9c Jan 
Astoria Quebec Mines_...._--------__ 1 13%ec 12c 14c 93,600 844c Jan 15c Feb 
Aunor Gold Mines Ltd __-.----.._-__ 1 3.55 3.55 3.70 4.378 3.20 Jan 4.15 Jan 
Bagamas. Mines: u..o. a a 1 19¢ 18c 2i1c 32,725 ll‘ec Jan 2lic Feb 
Bank of Montréal... .....ccchu uw 100 ‘ 150 =151 15 150 Jan 157 Jan 
Bank of Nova Scotia__ ihn eaple a0 SO 241 241 241 15 237'%2 Jan 245 Jan 
Bank 6f Toronto. oc a ee 233 233 233 105 232 Jan 235 Jan 
Barkers Bread common__._-.-.--.._* 3 3 3 25 25, Jan 3 Feb 
Preferred is Se AOR | 42 41 4442 2,400 41 Feb 442 Feb 
Base Metals Mining__ mea: es lle lle 11%ec 6,000 10c Jan 11%c Feb 
Bathurst Power & Paper class A_____- ? . 15 15% 100 14%4 Feb 15% Jan 
Bear Exploration & Radiumu_--.----- 1 55%c S50%c 57c 55,700 36c Jan 59% Feb 
Beattie Gold Mines Ltd__-_---__--_-__ 1 2.00 1.86 2.09 30.255 1.75 Jan 2.45 Jan 
Rights A ER i) 9 7% 9 4,300 734 Feb 9 Feb 
Beatty Bros class “A’’_ LE aS 24% 25% 205 21% Jan 25% Feb 
Class B ies siisakisebetiorsca abies 15 15 935 15 Feb 15 Feb 
Rights te WE Mie tae ‘ 5 5% 600 4% Feb 5% Feb 
Bell Telephone of Canada denice a 100 154 153% 154% 146 152% Jan 157 Jan 
Berens River Mines... ...--...__._1 ad 90c 90c 550 80c Jan 1.00 Jan 
Bertram & Sons___- _.-- dt a a 10 10 30 10 Feb 10 Feb 
Bidgood Kirkland Gold___-_---..---_ 1 50 Mae 47c 53c 145,583 37c Jan 67c Jan 
Blue Ribbon common AE REARS 5 5 5 5 Feb 10 Feb 
Blue Top Brewing class B__.....-___* 18 18 133 17 Jan 18 Jan 
Boobie. Bees Wt. os oe heed eceu 1 8c 8c 8%4c 5,200 8c Feb 10%2c Jan 
Bonetal Gold Mines_...-....--..-.. 1 17c I7c 2l'4%ec 25,259 17c Feb 24c Jan 
Braiorne: Mines... tdi ccc cen nna bd 11% 11.50 12 605 11% Jan 12 Jan 
Brantford Cordage preferred__._____25 264% 26% 45 264% Jan 26% Feb 
srazilian Traction Light & Pwr com-_-_* 237 23°%% 24% 1,576 22%— Jan 24'2 Feb 
British American Oj}_.------.-- * 22 21% 22 915 21% Feb 22%4 Jan 
British Columbia Packers___-~-..---~- * 233 23% 24 85 22 Jan 242 Jan 
British Columbia Power class A ---~ s 234% 2336 .23'% 120 23 Jan 24% Jan 
British Dominion Oil_...-------..- ° 93¢c 8lc ~ 98c 193,823 69c Jan 98c Feb 
Broulan Porcupine Mines, Ltd...---- } 72¢c Tic 80%ec 25,300 7lic Feb 93c Jan 
Mae: GAP Gere 6 ok 6 eee * : 8c 8c 2,000 65ec Jan 8c Feb 
Buffalo Ankerite Gold Mines... ~~. e 3.90 3.90 4.15 1,350 3.55 Jan 4.35 Jan 
Buffalo Canadian Gold Mines__-..-.~ e ; 6%c Tee 13,558 6%c Feb 9%4c Jan 
Building Products Ltd_.---------- ~~ ° 16% 164% 16% 2,535 15'2 Jan 17. Jan 
Bunker Hill Extension Mines__...~--- 2 3Yac 3¥%c 3¥%c 1,000 3c Jan 4c Jan 
Caldwell Linen common____------__-_-_* 6 6 6 45 6 Feb 6 Feb 
Calgary & Edmonton Corp Ltd. Bee TAROT, ° ae 2.05 2.15 4,800 1.90 Jan 2.23 Jan 
CO EEE ARIE Se te SR 24c 24c 24'2ec 3,600 2lc Jan 25c Feb 
Camp Bird oul eRe ‘ B8'ec Blec 500 T¥%ec Jan 9e Jan 
Canada Bread common____---_.--._- * 5 5% 60 Feb 642 Jan 
eee Eee Cee poe otters? Niet, a 59 59 15 59 Jan 61 Jan 
Canada Cement common-_.-------_--- ° 6%, 6% 7 250 6% Jan 7% Jan 
Preferred -~-~- ee Oa aie 04% 104% 140 104% Feb 107 Jan 
Canada Foundry ibe Bho bine ce * ‘i 20 20 20 20 Jan 22 = Feb 
Caneda Malting Co... .-...-.....=.* ; 441% 44% 30 43% Jan 45 Jan 
Canada . PRERCTS --.6—~ Lo nents ° 98 96 2 98 220 95 Feb 98 Feb 
Canada Permanent Mortgage —_.--- 100 ‘iors 150 150 1 145 Jan 150 Jan 
Canada Steamship Lines common---.* Si ll% 12% 583 q Jan 12% Feb 
POE os oink as 4 nmbwee 50 35 34% 35 190 31% Jan 35 Va Feb 
Canada Wire & Cable class A_--_---- ’ - 65% 66 20 65 Jan 67 Jan 
Canadian Bakeries common-_-_-_-_--_-- bg aa 5% 5% 15 5 Jan 5% Jan 
Demented 5a ka as ee 9142 91 91% 40 91 Jan Slie Feb 
Canadian Bank of Commerce__--_- 100 ae 134% 135 55 - Jan 135 Jan 
Canadian Breweries common-__..-.-_- bd 6 Ye 534 6% 1,115 Jan 648 Jan 
IN a iad ° 43% 42% -43% 185 410% Jan 43%4 Feb 
Canadian Canners common-_-_-_---~--~-~- bt 93%4 9% 9% 330 8% Jan Pg Feb 
Seb Preeeree nk on epee 20 24 24 24 80 22% Jan 24. Feb 
Convertible preferred_.._...-_.--.-_* 13% 13% 13% 310 12 Jan 13% Feb 
Canadian Car & Foundry common-_.-__* 93% 9 9% 2,256 8% Jan 9% Feb 
New preferred- .— ~~ 0s eee 25 27% 26 27% 620 24%, Jan 27% Feb 
Canadian Celanese common__--.._ _-- ® 39% 38 39% 325 35% Jan 39 Feb 
rere OG is, ati mit 100 ane 146 146 70 144 Jan 147 Jan 
Canadian Dredge & Dock __-~---~---. bd 15% 15% 16% 155 15 Jan 17% Jan 
Canadian Industrial Alcohol A_-..-_- bg 5 5 5% 270 5 Feb 5% Jan 
Canadian Locomotive —-..-~ ~~... ~~ be 36 3442 36 415 27 Jan 36 Feb 
Canadian Malartic ~.--~-~---------- * 68c 67c 70¢ 4,900 65c Jan 80c Jan 
Canadian Oils common-_-.——-.--..__-- * _ ae 19 19 50 18% Jan 21%e Jan 
Canadian Pacific Ry-..------------ 25 12 11% 12% 41,389 10% Jan 12% Feb 
Cariboo Gold Quartz_----..------__ 1 fee 1.65 1.65 500 1.63 Jan 1.90 Jan .. 
Castle-Trethewey Mines ~...-----~--~-. 1 1.00 90c 1.00 4,374 90c Feb 1.15 Feb | 
Central Patricia Gold Mines___~~~ pina d eu 1.78 1.81 6,300 1.62 Jan 1.92 Feb 
Central Porcupine Mines_--~-~---~~~. 1 12¢ 12c 13¢ 11,100 8'4c Jan 13c Jan 
Chateau Gai Wines------..-------~-- * S 4% 4% 405 4% Feb 4% Jan 
Chemical Research Corp__..--.-__--- 1 ee 28c 40c 33,638 17c Jan 40c Feb 
Chesterville Larder Lake Gold Mines__} 1.55 1.51 1.60 8,755 1.30 Jan 1.72 Feb 
Chromium Mining & Smelting--..._._ * . 1.25 1.40 40 1.15 Feb 1.60 Jan 
Cochenour Willans Gold Mines... i 1.90 1.87 1.92 8,350 1.86 Jan 2.08 Jan 
Cockshutt Plow Co ° a 12 12% 225 ll% Jan 12% Feb 
NB SAD tes ae Pe SERA SS OP Bi 1 25%c 20c 27c 104,130 15%ec Jan 27c Feb . 
Commonwealth Pete.__.__.---------_ * 3lc 3lce 3i1c 1.590 29c Feb 32c Feb 
Conduits National Co__..----------- 1 woe 54% 5% 25 5 Jan 5% Jan 
Ganieeee. MING o.4. 25 5 ‘ins 1.27. -1.27 106 1.25 Jan 1.42 Jan — 
Coniaurum Mines__--..-.---.-.----- s 1.54 1.54 1.58 3,820 1.51 Jan 1.70 Jan 





For footnotes see paege 767. 
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CANADIAN LISTED MARKETS 





Friday 
Last 


STOCKS— Sale Price 


Consolidated Bakeries ~~ -~--- 

Consolidated Mining & Smelting. 

Consumers Gas (Toronto) 

Cosmos Imperial Mills__-- 

Dairy Corp common __. 

Davies Petroleum_-_ 

De Prite Mines. 

Denison Nickel Mines_ 

Distillers - od St aetamnata common __._* 

Dome Mines __- z 3 cesee 

Dominion Bank 

Dominion Foundries & Steel com 

Dominion-Scottish preferred____- 

Vominion Steel class B 

Dominion Stores 

Dominion Tar & Chemical common _-_-_* 
Preferred Leee hy 

Dominion Wooliens & Worsted com__.* 
Preferred 

Duquesne Mining Co 


East Crest Oil 
Eastern Malartic Mines 
Eastern Steel Products 
Economic Investment Trust 
English Electric Co of Canaaa A 
Class B 
Faiconbridge Nickel Mines. 
Fanny Farmer Candy Shops 
Federal Grain class A common 
Preferred 
Federal Kirkland Mining 
Fieet Air Craft 
Ford Co of Canada class A 
Class B 
Francoeur Gold Mines 
Gatineau Power common 
5% preferred 
General Steel Wares__________-__- 
Gillies Lake-Porcupine Gold___--~-. 
God’s Lake Mines Ltd 
Goldale Mine 
Gold Eagle Mines 
Golden Gate Mining 
Goodfish Mining 
Goodyear Tire & 
rreferred 


Graham Bousquet Gold 
Great Lakes Paper common vtec 
Preferred au 
Great West Saddlery ‘preferred_. 
Gunnar Gold Mines Lia 
Gypsum Lime & Alabastine 
Halcrow Swayze Mines 
Halliwell Gold Mines 
Hamilton Bridge -~-- 
Hamilton Cotton : 
Hamilton United Theatres common 
Hard Rock Gold Mines 
Harding Carpet ________ 
Harker Gold Mines 
Hasaga Mines 
Hedley-Mascot Gold Mines__-_-~- 
Hinde & Dauch Paper-- 
Hollinger Consolidated Goia Mines____o 
Home Oil bd 
Homestead Oil & Gas 
Howey Gold Mines 
Hndson Ray Mining & Smelting 
Hunts Ltd class A 
Class B 
Huron & Erie Mtge 
20% paid 
Imperia: Bank oft Canuaau 
Imperial 
Imperial Tobacco ordinary. -._-__- 5 
Preferred 
Imperial Varnish common 
Preferred 
Ingils (Juun) vy 
Inspiration Mining ~adge 
International Coal & Coke 
International Metals common a___-_ 
Preferred 


Class B 
Jack Waite Mining Co 
Jacola Mines 





Kerr Lake 
Firkland-Hudson 
Kirkland Lake 


Lake Dufault Mines Ltd 
«Lake Shore Mines. Ltd 
Lamaque Gold Mines 
Landed Banking & Loan_ 
Lapa Cadillac Gold Mines 
Laura Secord Candy 
Lebel Oro Mines 
Leitch Gold Mines, Ltd 
Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A 
Class B 


Maple Leaf Gardens preferred 
Common 

Maple Leaf Milling common 
Preferred 

Maralgo Mines 

Massey-narris common 
Preferred 











McWatters Gold Mines.___..___.__ __ 
Mid-Continental Oil & Gas 
Mining Corp of Canada 


Moneta Porcupine _......... 
Monarch Knitting common 
Preferred 


Week’s 
Range 
of Prices 
Low High 
15% 15% 
40 40% 
133 134 
23 23 
5 5% 
15c 17c 
94c 99c 
2¥ec 2%c 
34% 35 
2642 27% 
187 157 
22% 22% 
33 33 
Te 7%, 
10% 10% 
82 9 


104% 104% 


4% 5S% 
14% 17 
12c 13c 


9c 9%c 
1.88 1.95 
14 14% 
31 34 
20 20 
3% 3% 
3.25 3.55 
29 Ye 32 
a 4 

75 79 
534c 6%4c 
3% 3% 
23% 24 
23% 23% 
38c 42c 
Be 8% 
86 8612 
12 12% 
6c 94¥sc 
192 

18¢ 

4%4¢ 

14c 

3c 

88 

5542 


4%¥ec 
5 


22% 


58.25 59.25 


1.41 1.46 
4¥%ec 4%c 
8c 8%e 
2lc 22%c 


4l%ec 47c 


1.95 1.99. 


21% 21% 
49% 51 
175 «#4175 


Sales 
for Week 
Shares 


130 
630 
36 
270 
163 
1,500 
2,700 
1,550 
135 
587 
15 
560 
5 
424 
625 
155 
10 
3,622 
1,355 
18,500 


6,500 
12,450 
40 

120 

15 

20 

343 
1,160 


Range Since January 1 


Low 


15 Jan 
38% Jan 
128 Jan 
21% Jan 
5 Jan 
10c Jan 
75c Jan 
2tec Jan 
34% Feb 
2642 Feb 
155 Jan 
22 Jan 
31 Jan 
7% Feb 
9% Jan 
7% Feb 
104% Feb 
4d Jan 
11 Jan 
9c Jan 


9c Feb 
1.66 Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
11 Jan 
5c Jan 
1742 Feb 
15c Jan 
2%c Jan 
9%c Jan 
l’ec Jan 
84% Feb 
54% Jan 


3¥%ec Jan 
4% Feb 
19% Jan 
36 Jan 
l17c Jan 
65% Jan 
6c Jan 
2%c Jan 
4 Feb 
15 Feb 
2% Jan 
1.06 Jan 
5 Jan 
4%ec Jan 
4lc ‘Jan 
38c Jan 
15% Jan 
li*s reb 
3.30 Jan 
3¥ac Jan 
27c Jan 
28 Feb 
11 Jan 
11 Feb 
" vtn 
11% Jan 
162 Jan 
13% Jan 
19% Jan 
7% Jan 
95 Jan 
2834 Jan 
ove Jan 
5%c Feb 
34 Feb 
Pia) Jan 
99 Jan 
102 Feb 
29 Feb 
20% Jan 
225% Feb 
20 Feb 
5c Jan 
3c Feb 
23c Jan 
5 Feb 
14 Jan 
9.05 Jan 
20 Feb 
35c Jan 
90c Jan 
10%c Jan 


80c Jan 
14% Jan 
5.95 Jan 
60 Feb 
6¥%ac Jan 
13% Feb 
2c Jan 
1.15 Feb 
90c Jan 
22% Jan 
22% Jan 
3.40 Jan 
2.25 Feb 
1.60 Jan 
3.35 Jan 
l'’%ec Jan 
8% Feb 
15 Feb 
6 Feb 
13 Feb 
5ce Jan 
7% Feb 
19% Jan 
3% Feb 
103% Feb 
57% Jan 
1.40 Jan 
3%c Jan 
7c Jan 
18%c Jan 
19%4c Jan 
1.85 Jan 
16%4 Jan 
37c Feb 
40 Feb 
74% Jan 
19 Jan 
465% Jan 
1.76 Jan 


High 
15% Feb 
41% Jan 

134% Jan 
23 Jan 
5% Jan 
18c Jan 
99c Jan 
4c Jan 
37 Jan 
29% Jan 
162 Jan 
23 Jan 
33 Feb 
8% Jan 
11 Feb 
9 Feb 
106 Jan 
5% Feb 
17 Feb 
144%ec Jan 


12%ec Jan 
1.99 Jan 
14% Jan 
34 Feb 
22 Jan 
3% Feb 
3.90 Jan 
29%2 Feb 
5% Jan 
88 Jan 
7c Jan 
4% Jan 
25 Jan 
2342 Feb 
46c Jan 
9% Jan 
90 Jan 
12%4 Jan 
T¥ec Jan 
22%ec Jan 
18%c Jan 
5c Jan 
15c Jan 
5c Jan 
90 Jan 
56% Jan 


5¥ec Feb 
642 Jan 
24 Jan 
37 Feb 
20c Jan 
7% Jan 
9'2c Jan 
4%c Jan 
6 Jan 
16 Jan 
4 Feb 
1.29 Jan 
5% Feb 
5¥ec Jan 
70 Feb 
45c Jan 
16 Feb 
12% Jan 
65 Feb 
4%4c Feb 
33e Jan 
30% Jan 
1l%2 Feb 
11% Feb 
75 Feb 
12% Feb 
168 Feb 
145, Jan 
11% Feb 
7% Feh 
10% Feb 
30 Feb 
7% Jan 
6le Jan 
35 Feb 
20 Feb 
110 Jan 
102 Feb 
31 Jan 
23 Jan 
23% Jan 
20 Feb 
6%ec Feb 
6¥%c Jan 
40c Feb 
T'¥ec Jan 
14%, Jan 
10 Feb 
20 Feb 
50c Jan 
1.17 Feb 
12c Jan 


95c Jan 
17%4 Jan 
6.45 Jan 
70 Feb 
11%c Jan 
14% Jan 
6lec Jan 
1.27 Jan 
1.24 Jan 
23%, Jan 
22% Feb 
3.95 Feb 
2.55 Jan 
2.04 Feb 


15 Feb 
7 Jan 
15 Jan 
8c Jan 
9% Jan 
21 Jan 
8% Jan 
105 Jan 
61 Jan 
1.56 Jan 
53%ec Jan 
10%ec Feb 
24c Jan 
47c Feb 
2.15 Jan 
17 Feb 
44c Jan 
40 Feb 
8334 Feb 
22% Feb 
51 Feb 
1.95 Jan 





Friday 

Last 
STOCKS— Sale Price 
Par 


National Grocers Co Ltd common-_-_-__* 11 
Preferred cae 

National Petroleum - 

National Steel Car___- ‘ 

Negus Mines ~~-.-- Wciidn ta, wunidagn titi 1 

Nipissing Mines 

Noranda Mines 

Nordon Oil] _____- 

Norgold Mines ______- 

Normetal Mining Corp Ltda 

North Star Oil preferred 


O’Brien Gold Mines___..._....._.--.. 1 
Okalta Oils __- ve alls ; pL, 
Omega Gold Mines oe giiaatal 1 
Ontario Loan 
Orange Crush common 

Preferred 


Pacalta Oils 

Pacific Oil & Refining 

Pacific Petroleum __-_- 

Page-Hersey Tubes 

Pamour Porcupine Mines Ltd 

Pandora Cadillac Gold Mines__-_--~ 
Partanen Malartic Gold Mines___----1 
Paymaster Cons Mines Ltd 


Photo Engravers & Electrotypers 
Pickle-Crow Gold Mines. 
Pioneer Gold Mines of B C 
Powell Rouyn Gold 

Voting trust 
Power Corporation 
Premier Gold Mining Co 
Preston ast Dome Mines 
Proprietary Mines —___-~~--- 
Queenston Gold Mines 
Quemont Mining Co____- 


Reno Gold Mines —__.---_---- 
Riverside Silk Mills 
Robertson common 
Preferred ____- 
Roche Long Lac 
Royal Bank of Canada 
Royalite Oil Co_______ 
Russell Industries common 
Preferred 


St Anthony Gold Mines___. 
San Antonio Gold Mines Ltd_ 
Sand River Gold Mining 
Senator Rouyn, Ltd 
Shawkey Gold Mining_- atest 
Sheep Creek Gold Mines_ MES 
Sherritt-Gordon Gold Mines SPA AE Hw BI i 
Sigma Mines --__~_ Be oe ny 
Silver Wood Dairies common . 
Preferred * 
Simpsons Ltd class B $ 
Preferred x 100 
Siscoe Gold Mines- ticle ies vain ibis i 
Sladen Malartic Mines 
Slater (N) Co Ltd_______ 5 aidercn 


Springer Sturgeon ____- 
Standard Chemical __- é 
Standard Paving common 
Preferred EET A eat a ; 
Standard Radio —-_.--_-___-_. 
Stedman Bros ___. 
Steel Co of Canada ‘common. 
Steep Rock Iron Mines 
Sturgeon River Gold Mining 
Sullivan Cons Mines 
Sylvanite Gold Mines. Ltd 
Tamblyn Ltd common-_-_----_-- 
Teck-Hughes Gold Mines 
Texas Canadian Oil____--~_ 
Tip Top Tailors common 
Preferred 
Toronto Elevators preferred 
Toronto General Trusts Corp 
Towagmac Exploration 
Traders Finance class A pfd 
Class A rights ' 
Transcontinental Resources 


Union Gas Co ; 
United. Corp class B 
United Fuel class ‘‘A”’ 
United Oils 

United Steel 


i ! 
S@eaertrt®tyevnevee 


Ventures, Ltd. 
Vermilata Oils 
Vulcan Oils Ltd_._- 
Waite-Amulet Mines, Ltd_ 
Walker-Gooderham & Worts com____* 
Preferred —__ ° 
Wendigo Gold Mines ____ 
Western Canada Flour Mills pfd 
Western Grocers preferred 
Western Steel Products 
Westons Ltd common 
Preferred 
Wiltsey-Coghlan Mines ___ 
Winnipeg Electric common 
Preferred 
Wood Alexander & James preferred_ 100 
Wright-Hargreaves Mines ____.____ 
Ymir Yankee Girl Gold Mines ad 


BONDS— 
Uchi 6s 








Week’s 
Range 
of Prices 
Low High 
10% ll 

28% 

8c 
15% 
63c 
2.55 
52 
Blec 

> 12%ec 
78c 
4% 


1.65 
65c 
30c 
107 

+ 

Be 


3¥ec 
80c 
5le 
96 
1.32 


Sales 
for Week 
Shares 


855 
210 
1,000 
895 
1,800 
100 
1,850 
3,000 
10,950 
9,400 
150 


18,325 
750 
28,700 
7 


311 
185 


26,200 
14,150 
3,500 
5 
2,200 
763 
14,000 
20,675 
4,150 
15 
2,320 
730 
14.200 
23,050 
50 

100 
9,425 
400 
10.398 
63,710 


4,000 
5 


50 

10 
3,500 
74 
146 
485 
60 


6,000 
7,700 
9,500 
16,300 
3,000 
1,000 
8,406 
736 

4 

200 

10 

35 
11,050 
58,950 
292 


134,615 
165 
620 

50 

446 
25 

85 
13,800 
2,000 
28,250 
1,330 
290 
4,835 
320 


Range Since January 1 


Low 
9% Jan 
27% Feb 
8c Jan 
13% Jan 
59%ec Jan 
1.89 Jan 
48% Jan 
4%c Jan 
4%c Jan 
75e Jan 

4% Jan 


1.31 Jan 
6lc Feb 
26c Feb 
10642 Feb 
3%, Jan 
6%4 Jan 


3c Jan 
68c Jan 
42c Jan 
95 Feb 
1.29 Jan 
7c Jan 
34ec Jan 
28c Jan 
98c Feb 
13% 
1.84 Jan 
2.25 Jan 
1.26 Jan 
1.25 Jan 
6% Jan 
95c Feb 
2.32 Jan 
Feb 
Jan 


High 
11 Feb 
28% Jan 
8%4c Jan 
1542 Jan 
69c Jan 
2.80 Feb 
52 Feb 
litec Jan 
l4c Jan 
87c Jan 
4% Jan 


1.78 Jan 

70c Jan 
53e Jan 

107 Feb 
Feb 

8'2 Feb 


> Jan 
Feb 
Feb 
2 Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Feb 
Jan 


Jan 


Jan 





} ema 





Toronto Stock Exchange—Curb Section 


Feb. 12 to Feb. 18 both incisive, compiled from official sales lists . 


"lan 
STOCKS— 


Canadian Marconi Co 
Consolidated Paper Corp 

Dalhousie Oil 

daeHavilland Aircraft 

Disher Steel Construction pfd 
Dominion Bridge Co 

Ontario Silknit preferred 

Osisko Lake Mines 

Pend Oreille Mines & Metals_.______ & 
Temiskaming Mining 

Walkerville Brewery 





Sale Price. 


Week's — 
Range 
of Prices 
Low Hiah 
2% 2% 
6% 6% 
30c 35c¢ 
3 3 
14 14% 
25% 25% 
45 45 
22c 32c 
1.40 1.41 
8Yac 
1.90 


for Week 
Shares 


500 
5,398 
4,010 

65 
45 
15 
70 


Range since January 1 


Low 
1.85 Jan 
5% Jan 
30c Feb 
3 Feb 
12% Feb 
24% Jan 
45 Feb 
15¢ Jan 
1.40 Feb 
8c Jan 
1.85 Jan 


High 
2% Feb 
6% Jan 
38c Feb 
3 Feb 
18 Jan 
27 Jan 
45 Feb 
49c Jan 
1.65 Jan 
10c Jan 
2.00 Feb 





For footnotes see paege 767. 
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OVER-THE-COUNTER MARKETS 



























































Quotations for Friday, Feb. 18 
CG 
Investing Companies For Quotations on Real Estate Bond 
Par Bia Par Bid Ask Q a o ) on ea s a e 0 s 
Aeronautical Securities__._._..- 1 6.42 6.78 a Custodian Funds— 
Affiliated Pund Inc_._.-.-~. 1% x3.29 3.60 GT Sea aoa joe 27.65 28.90 
AAmerex Holding Corp__...- 10 24% 255% OCONEE ER a citi mothbiwunccenes 28.12 30.83 SHASKAN & Co 
American Business Shares__.-- 1 3.35 3.67 Meties:: BO. 5 5k cect. x19.25 21.15 og 
American Foreign Investing 10c 13.29 14.42 OIE TE cncncn sstiniagtieeaes 10.08 11.06 
Assoc Stand Oil Shares_...--- : 5% 636 Berton ir TSR RN CRE — 17.79 Members New York Stock Exchange 
Axe-Houghton Pund Inc_--_..--- 13.38 14.40 I TN ictibteditcotiiiceas ‘ 20.40 
Bankers Nat Investing— Berles 8-1-—--—-------—------ 23.86 26.19 Members New York Curb Exchange 
ACOMMOD 26 cndesednm—npcoce 34e 4% ries CRA BES ELT Ee 2. 3.54 
46% preferred._----------- 5 4% 5% Geries GeS45 nok 9.52 10.48 40 Exchange Place, New York 5, N. Y. 
Basic Industry Shares__._.~.~ 10 3.66 Meries .. Be Ba i semnccikiinntnwiicws 4.15 4.61 ; 
Bond Inv Tr of America___..- 100.51 104.70. Knickerbocker Fund _.-.------ 5.79 6.34 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Boston Fund Inc... --+--~----- 5 16.53. 17.77 Loomis Sayles Mut Fund_..__- * 88.89 90.70 
Broad Street Invest Co Inc__.-5 26.79 28.96 Loomis Sayles Sec Fund. .- 19 37.83 38.60 
Bullock Fund Ltd_._.-.----~-- 1 14.51 15.90 Manhattan Bond Fund Inc-- a 
Canadian Inv Fund Ltd -.-- 1 x3.05 3.65 COMM: pn Kind wetew cs? 8.77 9.64 
Century Shares Trust_--.-~-~- ©. BT22).2 2827 Maryland Fund Inc..-~_--..1te 4.36 4.80 Insurance Companies 
Chemical Pund...-.-..--....- 1 9.38 10.15 Mass Investors. Trust._...--.. 1-20.58 22.13 nia 
Christiana Securities com.-.100 2,270 2,370 Mass Investors 2d. Fund ___--- 1 10.06 10.82 Actna Casual & Suret is 133%; am - Par =e Ack 
Preferred ssipescione sites 6 90° 143 148 seen Ra mae wund Ine rs 10. .10.45. 11.43 yer urety___--.- 1 Oi +: 2 pe Be + nce coml Ako ag Sener NE di ti 
Commonwealth Invest__--~----- 4.61 5.01 er een OR eh Sa Be ee Fee ERED eeenansoenetncanepenenfapeneeenmenrenaie-nenatet 2 iene 4 4 
Consol Investment Trust_-_--- 1 373% 3942 (Colo) series B shares_._-_. ae. yee ----------------- 10 35% 37% = Sereey Insurance of 8 2-__ 20 39% 42% 
Corporate Trust Shares__----- 1 2.34 (Md) voting shares__._..- 25¢ 1.22 1.35 destoan yp mm ppp as 10 Mints. ki omure wate gy al saa ehacnbeceiiiacieend ° aa oo 
9 . 7 9G ff  — BEES SANE ER SRA A RUBE ce ce cee ee ee ee ee ee ee om RF RNR RD Oe ee ee ee ee ee ee h 7 
Serve marae --------- : a0 eds ne pte gs ere i 6-04 ini American Casualty_...__....___ 115% 12% Massachusetts Bonding_____ 12% 65 : 6812 
ne on gyal aS EER 1 at Low. priced stock commpa 2 87 3.26 American Equitable____.___-__ 5 17% 19%% Merchant Fire Assur___...___- 5 45% 484 
Series AOS 04... sade 1 2.61 Bond series peace 6.88 7.56 American Fidelity & vom 5 11% 12% Merch & Mfrs Fire N Y¥______ 4 5% 7 
OCrum & Forster common__-10 25% 27% Income series.._------.----- 4.50 4.97 American of Newark__-—-___- 2% 14% 15% Monarch Fire Ins ~_--...___.. 53 6% 
A8% preferred 100 1.19 z Low priced bond series__-___- x6.56 7:92 American Re-Insurance______ 10 =651 54 National Casualty sac 215% 24! 
Crum & Forster Insurance— Preferred stock series__-____- 6.69 7.41 — a ~---~------ 10 14% 16, National Pire___—_---.---——__ 53¥4 564 
Se. a AE Se ee ehteresttstencees 2 a le cintecnciteste te eresedin ’ 7 
ACommen, B- seares--.----40 alata New England _ <o ann asin SER 1399 Automobile ‘ 10 36% 39%, National Union Fire_.--..~~~ 2 177, 187d 
Cumulative Trust Shares------° x4.57 __ eT ae Baltimore American ________ 2% 6% $$§7%  #New Amsterdam Casualty_.._2 25% 27% 
GOS ee eee 1 p 19.68 Agriculture 9.73 10.70 Bankers & Shippers ge 25 81% 8612 New Brunswick. 10 28 30> 
Delaware F co gr A arama mich ¥ Automobile ----------------- 5.87 6.47 ag TOE EES Ce a 100 5.25 5.50 New Hampshire ping mare, 10 45! 4734 
a acs Seestev Shares— 1 385 Aviation ~------------------ 8.88 9.76 Camden Fire___..____________ S$ 21% # 22%  ###New York Fire... 12% 14% 
fe ee ee 535 6.10 —_ ee gee a Sc Mey gon 9.15 10.06 City of New York_._-.______ 10 17% 19% North River...........____3 2 . 21% 23% 
Dividend Shaces...... 25e 118 #130 oneness hasan peered S75 741 Connecticut General Life__.__ 10 42% 44% Northeastern -..-.______..-__ 5 V4 6 
Eaton & Howard— : Chemical Pe Rae cs er ae ree 7.96 8.76 Continental Casualty__..___._. 5 37% 40 Northern aE 12.50 x89% 94 
Balanced Fund __-1 x20.77. 22.30 eee poo Smaed ert ane 7.68. 8:45 Employees Group____--___-____ 30%. 38% * Patiiie Fite. 25 100's 105% 
Ruaai: Weel... coe coo ke 1 x1236 13.27 hsurance stock._~---—.---. 9.54 10.49 Employers Reinsurance —.___- 10 58% 62% Pacific Indemnity Co________ 10 48% 50% 
E eau Sevent Gaus aiassl 0 29.02 31.20 Machinery ----------------- 7.64 8.41 POGOTE scieentiodisicinn aidan 42% 46% RNG RES SS 10 80°%4 8434 ¥ 
Equity Corp $3 conv pid “1 x33% 896344 orgy ee Rae eae as Fidelity & Deposit of iid—--20 1.41 147. Preferred Accident........~. 5; tm Ree 
Fidelity Pund Inc Titre “38.07 19.46 ee = wre Wee a+ Weta o> Fire Assn of Phila 59 63 Providence-Washington _____- 10 33% 36% 
ial Industrial Pund, Inc 1.72 190 —— --- 5.15 5.68 Fireman’s Fd of San -—— 80142 8414 Reinsurance Corp (NY)_______ 2 4% 6% 
ae ag ees aTraist Pund.....8 x524 583 Railroad -equipment—--—-..-- 6:82 7.51 Firemen’s of Newark_-_---___ 13% 14% Republic (Texas) —........__ 10 26% 28% 
Pied Tree Mana Ac. 10 938... dante Ame Mood Trance. eee: ae Franklin Fire SB 24% 27% Revere (Paul) Fire_.-.--. 10 22 24 
Foundation Trust Shares A_—_1 3.55 415 morth ye Fre ie eee | 40% er General Reinsurance Corp.-...6 45%2 482 St Paul Fire & Marine____. 62% 2.80 2.90 
11 t 1 3% 2 21.36 23.41 or mer ust shares Gibraltar Fire & Marine___. 10 17% 19% Seaboard Surety__.......__ __ rod 46% 4834 
became | m eens Ra ye rege! 458 5.32 Series 't993-~--—---—--~---=-- *  x2.00° “—- Glens Falls Fire_..---_------- 6 41% 44 Security New Haven_._..____ 34% 36% 
Pustscapeeat Sree mx Bae : Series 1955 1 x2.62 Globe & Republic $ 9% 10% Springfield Fire & Marlie.z.238 119% 128 
General Capital Corp © ‘g1'79 ‘3418 ae aan x2.53 0 -- Globe & Rutgers Fire Ins. com. 15% 16% Standard Accident......_--_10 x62% 65% 
i fivemats Tk, Er) Sali Series: 199 1 x2.200 _- 2nd preferred =. -..---_.-.~. 66% 70% Travelers “jon 4.84 ~—Ss«*S 09 
RE Sree ne Plymouth Fund Inc__------- 10¢ 49 54 Great American 8 26%, 2812 U8 Fidelity & Guaranty Go 2 38% 40% 
Putnam (Geo) Fund--_---_-__ 1 #1346 14.47 Hanover 10 255% 275% U 8 Fire ain 443, 47's 
pyr en Bem shares 6.47 7.12 Quarterly Inc Shares 106 6.30 6.93 trance BK oe = eS Semenee i0 66% 71% 
Automobile shares__....-~.~-. 5.46 6.01 Republic Invest Fund.____-.__ 1 3.25 3.55 mars cee eacinaid Tnapect._10 a, soie Westchester Fire-----_-____ 2.50 29° 32% 
Aviation shares_...__-~~---- 5.88 6.47 Scudder, Stevens & Clark ' . 
Building shares___....------- 6.60 7.26 PU DR nie tniotnin win nategen ° x89.35. . 91.15 ia . sc o ee ase 
Chemical shares__.------~—- = 5.50 6.05 Selected Amer Shares_.__._.__2% x9.30 10.14 epee ee Ef aR a Set. Aa a PRN ae Me SE a 
Electrical Equipment.__.-~---- 8.70 9.56 Selected Income Shares__-_-.-_ 1 3.95 a 
Food shares____-_—...-------—- 4.71 5.19 Sovereign Investors____....2-- 1 5.94 6.56 
Fully Administered shares_-_- 6.82 7.50 Spencer Trask Fund___-_-__~_ © x13!62.. _ 14.51 Recent Bond issues 
General bond shares_-------- 7.91 8770 State St Investment Corp:...- “ 79:87 85.83 
Industrial Machinery shares_-_ 6.24 6.87 Super Corp of Amer AA__-...1 x2.32 a Bid Bia 
rpg» Sages oe A RE oe Sak. Oe Pree atts pal a ee Atlanta Gas Light 3s_-____ 1963 “102 102% PUSo Berklee Ghdiaua)—- se 
Oe Sy een es : ‘ ii: SORIA epg. otk “ z Blackstéhe Valley Gas & El— 3%s series E_.._______-_1973 104% 1047 
Hepes rn ay i IRR po BREE cing Sper me me erhagan Ne geet) + ailetaentie ds sonata fii 1973 104% 105% Public Service (New Hampshire) 
aia man ee ee. ae Se esr ae Central Pow & Lt 3%S___-1973 99% 995% 3%s series A__._._-..___ 1973 108 108% 
Railroad shares.___-----_--- 3.66 4.04 genes Bo oii 6.26 Puget Sound Pow & Lt— 
ee eine ; ' veestthent tiie. . 7 Florida Power & Light 342s_1974 10534 106 BGS nc nce itinerant te: eee. 
well gy see >a iat he pag rgeemmenabisan rt wt ma a2 ~--2;7---1979 101% 102%, San Diego Gas & El 3%s__1970 oo a ty 
oo 0. gies oe neal fe ; ; Aa IB wR A ia RNA § Oy "79 pee Iowa Power & Light 3¥%s_-1973 109 109% u arolina Elec & Gas— 
Tobacco shares_.__.------~-- 4.07 4.49 Trusteed Industry Shares____25c 72¢ 80c Northern Indiana Public Service 35%s 1972 108 109 
DEY: CREE ee —— rt aac ee peer ee i wand series | A-—-~ a eg 3 Yeas 1973 102 102%% Southern Colo Power 342s_.1968 102 102% 
ries saben aes 3 2 > eee ee mena. eka, ae 4 rhasuiria S 
cot yee ae Ue OR oe Utah Power & Lt 3%s_.-.1968 103% 104¥ 
AHuron Holding Corp____----- 1 18¢ 30c arte 6 i 7.75 8.47 Panhandle Eastern Pipe Line— eZ 4 ‘ 
Income Foundation Fund Inc Union Stock Fund B_---------. 5.97 6.53 2%s debs --1953 99% 100% eg + ea ae 3%e8------ a tt 102% 
ee A AEE MES 10¢ 1.40 1.53 Union Preferred Stock Pund_.._ 17.23 18.84 Bs SERS am niet and oe 104% 
Incorporated Investors___.~~-- 5 2044 21.98 OU S El Lt & Pwr Sheres A_-__. 16.10 om SISA Re Bae Mele Pe aa ee 
Independence Trust Shares___.* 2.21 2.49 BR cist cieeicn ; 1.75 i A Sa RARER meg ARTE meer zs SS ad 
Institutional Securities Itd— Wellington Fund 1 16.09 17.68 
Aviation —— shares...--.. 10.17 11.14 Sovectneent Baskiog . 
Bank Group shares___......- 86c 95c 
Pa Cee er eat, eg. Ms neemeations uotations For U. S. Treasury Notes 
a a 
Investment Co of America_..10 23.03 25.03 4Blair & Co 1 2% 25% 
Investors Fund C_._---.-___. 1 12.25 12.53 APirst Boston Corp__....-.- 10° 253%, «27% iitiaine Figures — Praga gee Pe. pragers aa 32ds of : gos a tai 
=——» . ba oad nt. e 
Mar 15, 1944___.--.. — 1 % 100.1 100.2 Sep 15, 1947 .------ 1%% 100.19 100.21 
te Tea tan PD Wik ota ey Se Jun 15, 1944._._--..... %% 100.3 100.5 Certificates of Indebtedness— 
sce ‘Sa XR aR REE nla PR ihe i i Sep 15. 1944-_------ — 1 % 100.13 100.15 t¥%s Apr 1 1944__--______-_. b0.45 0.40% 
tSept. 15, 1944__.-.---. %% 99.31 100.1 tY%s May 1,1944__--__-____. b0.46 0.41% 
Mar 15, 1945_.-------. %% 100.16 100.18 t%s Aug. 1, 1944____________ b0.69 0.67% 
tMar 15, 1945.--------- 1%% 100.13 100.15 t%s Sept. 1, 1944_-_.._____ b0.75 0.73% 
Ne Yy rk Gi B k & T t Cos. Dec, 15, 1945__------. _%% 99.23 99.25  %%s Oct. 1, 1944__--_______- b0.76 0.74% 
WwW ol | an s rus tMar 15. See seers oe ine fe rp Sd coe ae: 1, 30GEs. cae cunne b0.79 0.77% 
tDec 15, 1946...-..----. . : t%s Feb. 1. a sh Svan i cei b0.81 0.79% 
wie Ask Par Bid Ask t0.90s Mar. 1, 1945... __ b0.83 0.81% 
Bank of the Manhattan Co. 4 223% 235% Fulton Trust. 100 160 175 
Bank of New York____*.__--- 100 3.95 4:07 Guaranty Trust ...______-_-- 100 3.05 3.13 
Bankers Trust ~_.__-__.-__-- 10 =48'% 5038 Irving Trust: i... eee 10 14% 15% 
Mcrae $9 Trust ee Pe Re PO 100 89 94 Kings County Trust... __-- 100 14.90 poe e s 
entral Hanover Bank & Trust 20 . 97°94. -101% Lawyers Trustu._..--___-___- 25 36 39- Obl t Of G ernment | ci 
Chase National Bank_-___- 13.55 3754 3934 Manufactures Trust Co com_-20 48% 5034 I a ions ov a en es 
| cape ye as Mh ae near tnen aiid 10 47% 4975 Conv preferred__.____.____ 20. 5034 5234 Bid Ask Bid Ask 
ommercial National Bank & Morgan (J P) & Co Inc_____ 100 -209 219 rp— 
BLUM OO: 422 si no eae 26 «646 4812 National City Bank.~.__.__ 12 1 351% 37% ee oe b 15,1945 100.6 1008 Reconstruction Finance Corp— 
Continental Bank & Trust_..10 1912 21 New York Trust.-_-_--~.-__- 8912 93% Federal Home Loan Bank— 1% Apr 15,1944 1003 100.5 
Corn Exchange Bank & Trust-20 46142 49 Public Nat’l Bank & Trust__17 te 35% 375% 0.85s June 15, 1944___-__--__ b0.90 0.75% 
Empire Trust 50 74%, = 7834 Title Guarantee & Trust_____ 12 5% 65. Federal Land Bank Bonds— 
First National Bank__.-.—_- 100 15.45 15.85 United States Trust_________ 100 14.30 14.75 4s 1946-1944 101s% 10133 Other lasues 
-1944 10158 101% 
pg tA ge LEE wa 103% 103 bs U 8 Conversion 3s_-.-~.-.~ 1946 1045, 104% 
Cn a ee : 3s 1955-1945 103% 103\% 8 Conversion 3s....---~- 1947 106% 107% 
3s Jan. 1, 1956-1946___-__-._ 104 os ° rs 
3s May 1, 1956-1946__-__---_- 105%8 105, Panama Canal $s_._-.--~-- 1961 130 131% 
rea as and if issued) a enn 
Bonds— Bid) Ask _Bonds— Bid Ask U ted States T ry B il 
Akron Canton & Youngstown— Western Pacific— ni reasu i s 
4s series “A___.._ ~~ + 1988 © 8614 8842 Inc mtge 4%s___--__~_- 2014 103 104 Rates auoted are fur discount at purchase 
4%s series B___._-_-___ 1988 91 93 Stecks — Bid Ask Rid Ack 
Akron Canton & Youngstown— Treasury bills— Apell G, 19442... -..-.---- 3. b0.37 0.33% 
Chicago & Northwestern— RES SAE oS ana a np 301% 32% Feb. 24, 1944_.._....----~_.- b0.37 0.28 % April. ..13, 1944... -.0250...04 b0.37 0.33% 
Ist & gen mtge 1-4s_____ 1989 102% 1032 5% preferred _.............. 6714 691 GR ek b0.37 0.3 April 20, 1944_..-_.---_----- b0.37 0.34% 
2d mtge conv inc 4¥%s__.1999 6812 6942 Chicago & North Western com_-_ 27 Ye 281 Bas @ 1046.2 st es b0.37 0. 32% wert 27, Wee. Wicca sens b0.37 0.34% 
5% preferred_._.-.._......_. 56% 57h Mar. 16, 1944__------------. b0.37 0.32% g May 4, 10046.......---2 25+ b0.375 06.35% 
Chicago Rock Island & Pacific— Chicago Rock Island & Pacific— Mar. 23, 1944.__--___-_----- b0.37 0.32% Mer 1%, 4008. 6 ea b0.375 0.35% 
AUG OB is ee ct} SF 1994 102% 103% COMMA oust 19% 20% iar. 30, 1944... oe as b0.37 0.32% May 18, 1944__-_____-._.-.__ b0.375 0.35% 
Conv income 4%2s___---- 2019 6742 6842 awe gogo eer pall RE tk ido 4412 452 
nver o Grande com... 19 20 
Denver & Rio Grande— PPNIOT OG 8. - cdne ei 42 43 
Income 44s —~__---_-_-- 2018 59 60 Minn St Paul & Sault Ste M— *No par value. a Odd lot sales. b Yield price. c Liauidating dividend of one share of Standard 
1st 3-4s income=_-_______ 1993 872 87% OG Te Bi ncn cuenewbo 91% 10% Oil Co. of Ohio common stock for each four shares of Adams Oil & Gas Co. common held, payable 
Minn St Paul & Saulte Ste M— Optional v t c_..__--_____-_- 15% 2 Feb. 24, 1944 to holders of record Feb. 11, 1944. d Deferred delivery. rCanadian market. s Cash 
Ist income 4¥gs_______-- 1971 94% 9542 Western Pacific common__-__- 35 37 sale—not included in range for year. x Ex-dividend. y Ex-rights. +In default. tThese bonds are rd 
Gen mtge 4s.........- . 1991 59% 60% PRORTSOR ointi cen tinin 68% 69% subject to all Federal taxes. AQuotations not furnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS | “3 Ine. or 
$44 1943 Inc, or 1942 1941 
$ 


Bank clearings this week will show an increase compared with a year ago. Pre- uf ave: fe s s 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Feb. 19, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 26.2% above those for the corresponding week last year. Our preliminary total 
stands at $11,203,042,353, against $8,879,525,733 for the same week in 1943. At this 
center there is an increase for the week ended Friday of 33.6%. Our comparative 
summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending Feb. 19 1944 1943 
BNR RUT ils. x cerns aciieegncdte . $5,074,480,136 $3,799,145,242 
NII 5a naiceatgaaiei antoenakennes 528,671,444 391,377,790 
Philadelphia ~...---~-~- 634,000,000 529,000,000 
DE fies oo ae 311,505,696 275,326,168 
eee Gee on sae 172,991,070 159,923,627 
a i isis ci neas chosen 160,600,000 137,100,000 
San Francisco - 263,655,000 193,924,000 
Pittsburgh —~. 246,325,634 197,572,695 
Cleveland __.--- 220,126,144 174,470,431 
Baltimore 128,808,494 109,375,639 


EE SERRE pee es ae oe -- $7,741,163,618 $5,967,215,592 
Other cities, five days 1,594,705,010 1,392,141,895 
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$9,335,868,628 $7,359,357,487 + 26.9 


Total all cities, five days 
1,867,173,725 1,520, 168,246 + 22.8 


All cities, one day 





Total all cities for week 11,203,042,353 $8,879,525,733 +26.2 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below 
Wwe are able to give the final and complete results for the week previous—the week 
ended Feb. 12. For that week there was an increase of 21.0%, the aggregate of 
clearings for the whole country having amounted to $8,464,202,680, against $6,994,- 
815,345 in the same week in 1942. Outside of this city there was an increase of 
. 10.3%, the bank clearings at this center having recorded an increase of 31.6%. We 
group the cities according to the Federal Reserve Districts in which they are located 
and from this it appears that in the New York District (including this city) the totals 
show a gain of 31.7%, in the Boston Reserve District of 9.4% and in the Philadelphia 
Reserve District of 0.2%. In the Cleveland Reserve District the totals are larger by 
3.3%, in the Richmond Reserve District by 16.9% and in the Atlanta Reserve District 
by 26.8%. In the Chicago Reserve District the totals record an improvement of 6.8%, 
in the St. Louis Reserve District of 6.1% and in the Minneapolis Reserve District of 
208%. In the Kansas City Reserve District the totals are larger by i0.2%, in the 
Dallas Reserve District by 19.9% and in the San Francisco Reserve District by 7.7%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 
Federal Reserve Districts 1944 1943 Inc. or 1942 1941 
Week Ending Feb. 12 3 $ Dec. % $ $ 
374,833,976 342,673,669 331,519,943 275,664,141 
2d 4,798,668 ,938 3,644,702,017 2,939,999,990 2,834,437,887 


© 





3d Philadelphia 507,508,346 
4th Cleveland 454,166,323 
6th Richmond 265,724,225 
6th Atlanta 400,087,055 
%th Chicago 468,376,005 


506,246,114 
439,812,870 
227,235,876 
315,444,064 
438,507,743 
248,264,255 


Nr 


479,652,497 
401,096,988 
192,850,630 
252,715,503 
465,550,799 
198,865,338 


426,735,529 
330, 115,386 
170,694,963 
194,465,298 
415,370,476 
166,823,576 

98,484,469 


134,890,653 
238,076,333 

96,772,642 
362,259,109 


123,688,649 
174,605,481 

98,763,179 
286,188,492 


263,423,874 

9th Minneapolis 162,997,001 
10th Kansas City - 262,246,290 
llth Dallas 115,993,340 
22th San Francisco 


390,177,307 
| a eo Fb 8,464,202,680 
Outside New York City 


137,540,544 
73,399,191 
248,919,210 
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5,372,651,680 
2,673,707,269 


6,994,885,345 
3,467,034,480 


5,945,497,489 
3,122,897,581 


+ + 
we 
ot 


3,822,491,803 


We now add our detailed statement showing the figures for each city for the 
week ended Feb. 12 for four years: 


Week Ended Feb. 12 

1944 1943 Inc. or 1942 1941 

Clearings at— $ Dec. % $s $ 

First Federal Reserve District—Boston— 

@aine—Bangor________-_-----_.-.. 844,496 
Portland___ 3,099,614 
@assachusetts—Boston 325,611,976 
1,110,337 
472,305 
1,208,246 
4,168,902 
2,965,069 
13,562,621 
4,481,361 
16,721,800 
547,249 


655,248 
3,128,313 
286,494,076 
1,024,735 
441,266 
851,645 
3,607,021 
2,702,120 
13,117,282 
5,647,449 


620,239 
2,283,656 
236,239,147 
808,266 
417,374 
767,429 
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Connecticut—Hartford 
New Haven_-_- 
Island—Providence________ ms 

w Hampshire—Manchester__-___ ons 


Total (12 cities)__..___._______ ie 


4,590,718 
12,182,100 
516,446 
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469,941 
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374,833,976 342,673,669 275,664,141 
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Second Federal Reserve District—New York— 


@ew York—Albany 5,520,694 
Binghamton__.-.-.___ hasan desis iplnes 1,113,114 1,154,360 
a ee a cena ne 66,609,488 43,300,000 
Elmira a beaas 1,139,861 699,442 
Jamestown... ...--..._._ —e 825,938 806,914 
RSG ERG ee Cea = 4,641,710,877 3,527,850,865 
Rochester - 10,969,883 9,388,744 
Syracuse z 4,745,035 

6,100,372 
296,170 


, 275,865 
21,584,284 17,332,396 
36,303,357 25,544,422 


28,866,620 
1,024,924 


7,503,602 
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28,427,014 
2,834,437,887 
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Total (12 cities) 4,798,668,938 3,644,702,017 





Third Federal Reserve District—Philadelphia— 


Pennsylvania—aAltoona : 521,472 
Bethlehem 991,249 
Chester 644,884 
Lancaster 1,485,247 





a> ww 











Reading 
6cranton____ 
Wilkes-Barre 
York. 
@ew Jersey—Trenton 


Total (10 cities)_._._........ oe 
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507,508,346 479,652,497 426,735,529 


Fourth Federal Reserve Distriet—Cleveland— 





3,213,773 
86,380,601 
153,263,908 
13,265,060 


82,887,333 
141,551,620 
1 000 


2,898,397 
77,480,650 
134,944,915 
12,190,500 


2,452,182 
63,286,504 
114,407,344 
11,601,400 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 
Virginia—Norfolk 


887,888 
6,766,000 
76,203,039 
2,420,613 
137,262,468 
42,184,217 


265,724,225 


South Carolina—Charleston 
Maryland—Baltimore 
District of Columbia—Washington__ 


Total (6 cities) 


Sixth Federal Reserve District—Atlanta— 


Tennessee—K noxville 10,724,916 
Nashville 42,842,253 
142,200,000 
2,393,871 
2,445,403 
47,147,199 
51,877,385 
4,914,786 
304,346 
95,236,896 


Mississippi—Vicksburg 
Louisiana—New Orleans 


891,443 
6,213,060 
63,447,247 
1,945,055 
120,258,829 
34,480,302 


227,235,876 


6,878,831 
34,460,353 
110,800,000 
2,139,896 
2,050,162 
39,374,276 
35,295,923 
5,505,353 
207,658 
78,731,612 


880,742 
4,672,000 
50,341,795 
1,665,352 
100,588,618 
34,702,123 


645,670 
3,387,006 
42,977,008 
1,829,002 
91,023,433 
30,833,050 





+ + 


ope Re ee tO 
FPRONOCOr Oh 
CATOIWOWWES 


+ +++ 4 


+ 4 


192,850,630 


5,408,162 
27,756,576 
89,800,000 

2,739,764 

1,641,440 
26,349,000 
36,936,880 

3,653,154 

210,199 
58,220,328 


170,694,963 


5,201,112 
21,430,813 
74,400,000 

1,521,812 

1,773,450 
15,873,000 
26,739,227 

2,559,927 

210,980 
44,754,977 





Total (10 cities) 400,087,055 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 613,245 
Grand Rapids 4,152,420 
ASS ARR 2 Ret ea A ai 2,414,795 

Indiana—Fort Wayne____________ ii 2,283,410 
Ns a 23,691,000 
4,302,785 
7,248,448 
27,083,007 
1,815,912 
12,403,722 
6,200,802 

436,075 

367,476,607 
1,229,371 
4,497,838 
1,599,367 
1,522,201 


Sa = 
Wisconsin—Milwaukee 
lowa—Cedar Rapids__._.___._______. 


Sioux City 


Illinois—Bloomington 
I ai aa ud 


NERA Seal ae aa 


315,444,064 


446,569 
3,712,065 
2,499,394 
2,200,459 

20,687,000 
2,913,938 
7,121,710 

25,031,916 
1,503,596 

11,654,705 
5,498,077 

374,443 

346,651,967 
1,106;723 
3,954,062 
1,674,226 
1,476,893 
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252,715,503 


486,914 
3,632,129 
2,782,360 
2,367,647 

24,410,000 
2,315,354 
7,043,970 

24,747,783 
1,376,483 

12,291;110 
4,564,332 

344,399 

370,269,099 
1,144,072 
4,411,589 
2,040,875 
1,322,683 


194,465,298 


519,623 
3,685,509 
1,987,113 
2,100,877 

21,521,000 


1411124 





meee Cay Gene) no 468,376,005 


Eighth Federal Reserve District—St. Louts— 
Missouri—St. Louis 158,300,000 
Kentucky—Louisville 59,291,576 
Tennessee—Memphis 44,980,298 
IMlinois—Quincy 852,000 


438,507,743 


134,400,000 
72,861,780 
40,407,475 

595,000 


a) KO hwOKemD 


to 


+ 


465,550,799 


116,800,000 


48,252,444. 


33,110,894 
702,000 


415,370,476 


90,800,000 

45,687,882 

29,746,694 
589 





Tucal (4 cities) 263,423,874 


Ninth Fedcral Reserve District—Minneapolis— 


Minnesota—Duluth 3,452,201 
Minneapolis 107,388,397 
43,337,819 
2,865,482 
1,085,951 
1,129,576 
3,737,575 


North Dakota—Fargo 

South Dakota—Aberdeen 

Montana—Billings__..........___ ae 
i caecentibsgriiccionesrcitensh esonencaivepsunias on es 


248,264,255 


3,279,071 
90,935,606 
32,648,428 

2,370,244 

893,696 
787,079 
3,976,529 


&m rN 
PARSONS HOE 
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198,865,338 


3,126,453 
81,425,045 
30,950,633 

2,778,939 

998,520 
891,323 
3,517,736 


166,823,576 


2,426,285 
64,188,599 
24,973,933 

2,544,151 

772,636 
835,888 
2,742,977 





Total (7 Cities)... ak 162,997,001 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont____..._______ a 169,093 
Hastings._____. at 247,943 
4,399,507 
60,004,429 
2,795,691 
6,936,491 
178,217,270 
7,598,720 
1,088,475 
788,671 


Missouri—Kansas City 


Pp 
Colorado—Colorado Springs 
Pueblo 





134,890,653 


167,988 
301,790 
3,138,008 
52,862,123 
2,680,075 
5,589,191 
166,474,417 
5,235,284 
943,569 
683,888 
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123,688,649 


131,791 
168,776 
3,186,100 
39,643,592 
2,157,340 
4,233,034 
119,427,877 
4,239,451 
705,914 
711,606 


98,484,469 


101,056 
121,572 
2,598,133 
29,243,932 
2,325,071 
2,987,942 
95,763,162 
2,868,030 
676,330 
855,316 





Total (10 cities) 262,246,290 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin 2,474,565 
Dallas 91,584,000 
“11,500,000 

3,812,500 

1,270,666 

5,351,609 





238,076,333 


1,985,520 
77,059,046 
10,069,338 

2,397,000 

1,043,839 

4,217,899 


174,605,481 


1,899,213 
78,493,000 
10,655,266 

1,900,000 

1,038,602 

4,717,098 


137,540,544 





115,993,340 


Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle__.___ 69,929,891 
po ORE ae To a ee iis 1,652,884 
Oregon—Portland___--__.._._ ii 59,141,107 
Utah—Salt Lake City_.....______ ne 22,454,033 
California—Long Beach.______ ___ an 
Pasadena_ 
San Francisco 2 
| “eISSN AA lg ie aaa 
Santa Barbara 
Stockton 





214,818,351 
3,766,079 
1,418,401 
4,311,764 





96,772,642 


70,328,299 
1,193,215 
52,821,544 
19,963,956 
8,736,052 
3,037,391 
197,637,941 
4,279,547 
907,987 
3,353,177 


Shee 
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98,763,179 


53,516,813 
1,102,717 
38,515,898 
16,841,882 
5,180,679 
3,780,930 
160,431,000 
3,082,643 
1,064,724 
2,671,206 





Total (10 cities) 390,177,307 





362,259,109 


+ 
2 
~ 


286,188,492 


248,919,210 





Grand Total (111 cities)... 
Outside New York 


*Estimated. 


8,464,202,680 
3,822,491,803 





6,994,885,345 
3,467,034,480 


tied 
wo 


++ 


5,945,497,489 
3, 122,897,581 


5,372,651,680 
2,673, 707,269 





Note—Canadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian 
Bankers Association direction: was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason that 
intra-bank items do not pass through the clearing houses. 
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1,887,423 
2'987.731 
196,480,872 


439,312,870 


2,143,937 1,644,123 1,794,117 . 
2,646,290 2,355,720 . 
169,292,113 134,218,119 


401,096,988 330,115,386 


; Toungstown__. 
@er isylvania—Pittsburgk 


T»tal (7 cities) 





[+++eeH+ 


3,003,899 
192,895,207 











454,166,323 
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Redemption Calls and Sinking Fund 


Notices 


Below. will be found a list of corporate bonds, notes, 
preferred and common.-stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given ‘in the “Chronicle.” 





Company and Issue— Date Page 
Acadia Sugar Refining Co., Ltd;— j 

414% 1st mtge. bonds, due 3955. . : Apr 1 633 
American Bakeries Co., class A stock-_._-_..__-__..-__Mar 27 441 
American Utilities Service Corp,— 

Collateral trust.6% bonds, series A, dated 1934_._._.Feb 29 106 
Aroostock Valley RR.— 

Ist. & ref. mtge. 442% 50-yr. ponds-due 1961. _._.Mar 14 By 
Atlanta Gas Light Co;, ‘Ist mtge. 3s; due 3963.___ Mar 1 546 
Atlas Oi) &-Refining Corp.:, ist mtge: 4/5; .due 1956_ Apr 1 S 
Avery (B. F.) & Sons Co., 5% notes°due 1947_......_._-Apr 1 346 
Bangor Hydro-Electric Co:, lst mtge..3%4#% ‘bds. due 1963_Mar 1 546 
Bridgeport Oil Co., preferred stock..u-._2'.____--__-__Apr .1 635 
Burlington Mills Corp.: 5%_ preferred: stock_ te ee 2 547 
California Electric Power Co., ist trust mige. bonds 

7 ERE EI EE TE tS Apr 1 $1728 
Canadian Foreign Investment Corp., ._preferred stock Apr 1 635 
Carolina, Clinchfield & Ohio Ry.— 

lst mortgage 4s, series A, due»1965_.-__.._.__-__-- Mar 1 211 
Central Pacific Ry. 1st refunding mtge. bonds_._._.___.____ Feb 29 107 
Chicago & Western Indiana RR.— 

Ist & ref. 44% % bonds, series D, due 1962____________ Mar 1 {2249 
Collins & Aikman Corp.; 5“ conv. preferred stock ______ 636 
Community ‘Public Service Co., 1st mtge. 4s due 1964___Mar 1 548 
Consolidated Oil Corp., 3%% debentures________ _.Peb 23 548 
Consolidated Title Corp., collat. trust 6s, due 1951. Mar 1 636 
Cudahy Packing’ Co.— 

lst mtge. 334% bonds, series A, due 1955_____. ’ __Mar 1 548 

Convertible 4% debentures due 1950-____- -Mar 1 548 
Deep Rock Oil Corp., 12-yr. 6% debentures due 1952_ Mar 1 548 
Durham Public Service Co.— 

Ref. mtge. 7% borids, series A, due 1949_______.__.___Apr 1 108 
Elgin, Joliet & Eastern Ry.— 

lst mortgage 3%s, series A, due 1970__.______-______ Mar 1 214 
Firestone Tire & Rubber Co., 6% pid. stock, ser. A___..Mar 1 549 
General American Investors Co., Inc.— 

$6 cumulative preferred stock.__-___° -- -.___ Feb 29 446 
Gaylord, Inc., income mtge. bonds dated 1936___._______Feb 11 bd 
Goodrich (B. F.) Co., Ist mtge! 4¥%s, due 1956_-____ __Mar 15 638 
Gotham Hosiery Co., Inc., 10-yr. 5% deb. due 1946_____ Mar 15 550 
Great Northern Power Co., 1st mtge. 5s, due 1950_.____ _Mar 11 638 
Hamilton Mig. Co., Ist mtge. 5s, dated 1936_..._._._._-.__Mar 1 638 
Hawaiian Irrigation Co., Ltd.,.6% bonds dated 1909____July 1 8 
Hudson River Traction Co., 1st mtge: 5s due 1950____. _Mar 1 351 
Interlake Iron Corp., 10-yr. 4% conv, debs. due 1947__._Mar 1 551 
International - Paper ‘Co.— v6. 

Ref. mtge. 6% bonds, series A, due tye eR Mar 1 
Iowa Pwr. & Light Co., ist mtge. ‘4%, ser. A, due 1958_._Mar 1 11134 
Iowa Power & Light Co., lst mtge. 4s, due -1968_______ Mar 1 71134 
Johns-Manville Corp., V6 ° preferred stock .......___ Apr 1 ° 
Journal of Commerce Corp., 10-yr. 642‘ notes, due 1947_Mar 1 639 
Kresge Department Stores, Inc.,-4% 1st pfd. stock_...Mar 1 639 
Los Angeles ‘Pacific Co., ist- ref. mtge. bonds due 1950__Feb 23 449 
Lukens Steel Co., 434% debentures, due 1952... Mar 1 449 
Master Electric Co., 3% % debentures due 1953__.__._.__._Mar 1 640 
Minneapolis & St. Louis Ry., 4% gen. mtge. inc. bonds_May 1 552 
Minnesota Transfer Ry., Ist mtge. 344s due 1956_.___.-_Mar 1 450 
National Distillers Products Corp.— 

10-yr. 342% convertible debentures__-_- PEAT a 1 552 

“T-yr. 3%4% sinking fund- debentures__—. 1 552 
New Jersey & Hudson Ry. & Ferry Co., ist 4s due 1950. Met 1 384 
Northwestern Barb Wire Co., lst 5%s due 1945 __..Mar 15 384 
Nova Scotia Light & Power Co. Ltd.— 

lst mortgage bonds, due 1957. .._Mar 1 641 
Oklahoma Natura] Gas Co.— 

ist mtge. 3°4s, series B, due 1955- Ste | Eh 585 
Ozark Power & Water Co., lst mtge. 5s, due 1952______Mar 1 585 
Pacific Electric Ry., ref. mtge. series A bonds, due 1961_Feb 23 452 
Pacific Western Oil Corp., 342% debentures, due 1949__Feb 24 452 
Park & Tilford, Inc., preferred stock.__......._-_______ Mar 20 $2365 
Pennsylvania Gas & Electric Co.— 

Ist lien & ref. mtge. ser. A 542% bonds dated 1925_-Mar 1 452 
Phoenix Hosiery Co., preferred steck......__________- Mar 1 47 
Perto Rico Power Co., Ltd., 6% debentures____ _Feb 21 452 
Price Bros. & Co., Ltd.— 

4% 2nd mortgage conv. debs., due 1957__._...________ Mar 1 47 
Reliance Mfg. Co. of Ill., preferred stock_..___________ Apr 1 385 
Richmond Terminal Ry., lst mtge. 3% % bonds due 1965_Mar 1 485 
Rochester & Lake Ontario Water Co.— 

lst mortgage 5s, dué 1951__________ a _._Mar 1 642 
Roman Catholic Episcopal Corp. of Ottawa— 

4% bonds due 1944-1955_____.-.. = ..Mar 1 48 
St. Louis Public Service Co., 1st mtge. 5s, due 1959____Feb 25 586 
Sayre Electric Co., 1st mortgage 5s, due 1947_ _Apr 1 -d 
Southern Pacific Co. San Francisco Terminal— 

ist mortgage bonds...-.........2- 0 te Feb 29 485 
Southern Pacific RR. Co., lst refunding mtge. bonds.__Feb 29 114 
Southwestern Light & Power Co.— 

lst mortgage bonds, series A, due 1969_____ .Feb 29 643 
Springfield City Water Co., 1st mtge. 4s, ser. A, due 1956__Apr 1 $1675 
Struthers Wells-Titusville Corp.— 

Ist mortgage 54s, due 1949.__.._..__________ Apr 486 
Tennessee Consolidated Coal Co.— 

Purchase money Ist lien 6% bonds dated 1920_______ Mar 1 50 
Texas Power Corp., 1st ; Mtge. 30-yr. 6% bonds due 1956_Mar 1 586 
Tubize Rayon Corp., 1% cumul, preferred stock____-~__ Apr 1 587 
Union Investment Co., 5% conv. debentures, due 1946__Mar 15 644 
West Virginia Pulp & ‘Paper Co., 1st mitge. 35s due 1954__Feb 25 259 
Western Massachusetts Theatres, Inc.— 

1st & ref. mtge. 6% bonds, series A, due 1959. Mar 1 487 
Winnipeg Electric Co., contingent certificates.....__.___Mar 1 682 
York Corp.—York Ice Machinery Corp.— 

ist mortgage 6s due 1947 Apr 1 $2198 

*Announcement in this issue. tIn Volume 158. 

- Dividends are grouped in two separate tables. In the 
first we. bring. 


current week. en we follow 
which have not et been paid. “Further details 
ord of past Gtvihehinasinanes 

under the company name lig ‘our 


peether all the dividends announced the 
with a second table in 
which we show the dividends previously eed, but 


rec- 


‘in many cases are. given. 
“General Corporation 


and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When Holdera 
Name of Company share Payable: of Rec. 
Aeronautical Products __..._ 15c 2-29 2-14 
Air Associates, Inc. (quar.).._.....__. 20c 3- 8 2-29 
Alabama Power Co., $5 preferred (quar.)___ $1.25 5- 1 4-15 
$6 preferred (quar.) Hy TAETERE YENI EEL MO BRR $1.50 4-1 3-10 
$7 preferred (quar.)...... = $1.75 4-1 3-10 
Allied Laboratories _......... = 25c 4- 1 3-15 
Amalgamated Leather— 
6% convertible preferred (accum.)__.____ 75c 4- 1 3-15 
American Airlines, $4.50 preferred (quar.)_ $1.06% 4-15 4-4 


Name of Company 


American Cigarette & Cigar, commen 

6% preferred (quar.)_.____. 
American Cities Power & Light Corp.— 

$2. 75 class A (opt. div. series) of 1936— 

de Share of class B or 38%¢c. in cash 

American Colortype --. 
American Cyanamid Class A 

Class B _ 

5% preferred Ea See ‘ 
American Envelope, 1% preferred (quar. ) 
American Hardware Co. (quar.)__- 
American Insurance (Newark, N. J.) (s-a) 

Extra 50K OL Bete 
American Machine & Foundry. eater 
American Ship Building Co., common 

7% non-cum. preferred____ 
American Telephone & Telegraph Co. (quar. ) 
American Woolen, 7% preferred (accum.). 
Anheuser-Bush, Inc. eek : : 
Art Metal Works (quar.)___. Seanies 
Atlanta & Charlotte Air Line Ry, (s- -a)__ 
Atlanta Gas Light, 442% preferred (quar. ). 
Atlantic Macaroni (quar.). . > 
Avondale Mills (monthly) 

a SES : 
B/G Foods, Inc., 7% prior pid. “(aceum. ) 

7% prior preferred (quar.)_.____. 
Bangor Aroostook Railroad Co.— 

5 preferred (accum.) dividend No. 23 

5% preferred (accum.) dividend No. 24 
Banker’s National uur, er 

Common (quar.) 

6% preferred (quar.)__. 
Bankers National Life Insur. 

Semi-annual ___-__ 
Barber-Ellis Co. of Canada, Ltd. 

Extra ~._- 
Barlow & Seelig “Manufacturing (irregular) 
Bastian-Blessing, common (quar.). 

$5.50 preferred (quar.)___ ; 
Bath Iron Works Corp._- 
Belding-Corticelli, Ltd., common 

7% preferred (quar.)___- ; 
Belmont Radio Corp. (quar.) 
Berghoff Brewing -_____-_ 
Bird & Son, 5% preferred (quar.)- 2 
Birmingham Gas, $3.50 prior pfd. (quar. ) 
Blumenthal (Sidney ), 7% Np (quar. ) 
Bobbs-Merrill Co. oo a 5 
Bohn Aluminum & Brass_ * . 
Boott Mills 
Boyertown Burial Casket (quar.). 
Breeze Corps. : 
Brooklyn Telegraph & Messenger (quar. ee 
Buda Company ___._._._.-_______ oe fet 
Bullard Ce. Ss Bai es 
Bullock Fund, SD 
Burlington Steel, Ltd. (quar.)- 
Canada Foundries & Forgings, Ltd.— 

Class A (quar.)______ 
Canadian Cottons Ltd., common (quar. WEN 

6% preferred (quar. ) ies : 


Co. of N. J.— 


(quar.) 


(quar.) 


Canadian Industries, Ltd., class 7 ae Sel 
Class B ___ ae ee ak eae ge 
1% preferred (quar.) a atiad ee 

Canadian Pacific Ry. (resumed )- 


Carolina Tel & Tel (quar.)__ 
Carthage Mills, common______ 

6% preferred A (quar.)_— 

6% preferred B___.__ . Nass 4 
Central Cold Storage (quer. ). 

Central Illinois Light, 414% pid. (quar. )_ 
Central Ohio Light & Power, $6 oe. (quar. ) 
Central Ohio Steel Products. 
Central Vermont Public Service i 
Champion Paper & Fibre, common (quar.)_ 

6% preferred (quar.)_ 2 ~ 
Chapman's Ice Cream__ 

Chesbrough Mfg. (quar.)- 

Batre 2 ick _ 
Chesapeake & Ohio. Ry. (quar. ) = 
Chicago Rivet & Machine (irreg. ) 

Chrysler Corp. Bilin ns 
Cincinnati Street Ry. (irreg. oe ns we 
Clark Equipment Co., common__________ 

5% preferred iquar.)______. pe 
Cockshutt Plow Co. (s-a)_.._.______._ 

Semi-annual 
Coleman Lamp & Stove Co_...____._____ 
Colonial Stores, common (quar.)_ Pee spite, 

5% preferred A (quar.)_.....__._....__ _-_ 
Commonwealth Investment. (irreg.)._______ 
Connecticut Light & Power (irreg.) Ratt 
Consolidated Cigar Corp._........____ 
Continental Mills firregular).._______ 
Continental Oi] (Del.) (increase) ____ PRY BF. 
Continental Steel Corp.....____ __ 
Copperweld Steel, common_.______ 

5% preferred (quar.)__._.._______ 
Cornell-Dubilier Electric Corp. (irregular) __ a 
Crucible Steel Co. of Amer.— 

5% convertible preferred (quar.)_________ 
Darby Petroleum Corp. (quar.)_ ‘ zi 
Delaware & Bound Brook RR. (quar. ee x 
Detroit Steel Corp. _.___________ 
Distillers Corp. Seagrams, common (quar. ). 

5% preferred (quar.)_ 
Dr. Pepper Co. (quar. eae tee 
Dominion Textile, Ltd., common (quar. )_ 

7% preferred (quar.) 2 NE A RNs Os hes BAD Bi 
Doyle Machine & Tool (quar.)_._._.__.-. | 
Driver-Harris Co. 6 
Duquesne Light, 5% 1st preferred (quar.)_ 
Durez Plasties & Chemicals (quar.)_.________ 
Eastern Massachusetts Street Railway— 

6% 1st preferred (accum.)_._._..__ 
Eddy Paper Corp. (increased)... ss 
Edison Brothers Stores, common (quar.)- 

5% convertible preferred (quar.)__._____ ti 

5% conv. pfd. series 1941 (quar.)_________ 
E] Paso Natural Gas, 7% preferred (quar.)_ 
Electric Aute-ite 20 
Electric Boat Co. (irregular).....__._____ 
Electric Controller & Mfg. (irreg.)_________ 
Electrographic Corp., common__.__________ 

7% “preferred (quar.)............_ | 
Elgin National Watch......-._. 
Fmpire Power, $2.25 partic. stock (accum.)__ 
English Electric Co. of Canada, Ltd.— 

non-cum. class A_...--. 
Equitable Life Insurance of Canada________ 
Eureka Senn Cleaner 


5% poatactia SRE ote Se oo ee 
Faber, Coe & Gregg (quar.)_.._.___..__ 
Extra EERE NGS Sins CT RE SE at DY a a RE 


Fanny Farmer Candy Shops (quar.)________ 
Federal Fire Insurance (Canada) (s-a)_____ 
RR SRR oN IS a ea ih eee 
Federal Mining i ne. a ee 
NE Ne eR Er ee 
Fireman's Fund Enslensaaity (San Fran.)— 
TEE MRE EA EE Sere ne eae Se Se 
Ford Motor of Canada, class A 
MN Een es fi es ie Se 
Port Wayne & Jackson RR., 542% pfd. (s-a) 
Fox (Peter) Brewing (quar.) sodbsniew delim skis ae 
Extra ._ 


Per 
share 


$1.25 
$1.50 


$25c 
¢{25c 


62ec 


62%ec 


$1.25 


When Holders 
Payabie of Rec. 


3-15 
3-31 


4-1 
3-15 
4- 1 
4- 1 
4- 1 
3- 1 
4- 1 
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Name of Compans 
Gallaher Drug, 7°- preferred (quar.)_.____ 


7‘e participating preferred (quar.)______ 
Gatineau Power, common (increased) Rye. 
5% preferred (quar.)___._ ; 

542% preferred (quar. ) - : 
General American Transportation— 
Now on a quarterly basis_. 
General Candy Corp. (quar.)___ 
General Reinsurance Corp. (N. Y. ) (quar. ). 


Georgia Power Co., $6 wees have: (quar.)__- 
$5 preferred (quar.)- = ves 
Globe Steel Tubes_._...___ 
Goodman Manufacturing (irreg.) _ 
Graham-Paige Motors, new cl. A pfd. (initial) 
Payable only on exchange of the old 


7% preferred. 
Great Eastern Fire Insurance (White Plains, 
ae © me) olkaedpierd 


Green Mountain Power, $6 pfd. (accum.)__- 
Griggs Cooper & Co._...__- = as pee 
Gulf Power, $6 preferred (quar.)- ately ERR 
Gulf States Utilities, $6 pfd. (quer. . 
$5.50 preferred (quar.)_..___. 
Hammermill Paper, common (quar. )__ 
442% preferred (quar.)___- 
Hawaiian Commercial & Sugar Co. 
Hayes Industries ______. a Sata 
Heilman (G.) Brewing. 
Hinde & Dauch Paper Co., common (irreg. _ 
5% preferred (quar.)___-- 
Hoover & Co., common. 


442“ preferred (quar.)_ s 
Humble Oil & Refining (irreg. | “Weateat yet ihe i 
Hunt Bros. Packing Co., 6% pfd. (quar.)__. 
Imperial Varnish & Colour Co., 


Ltd.— 
Common (quar. , acta d 
$1.50 conv. partic. preferred (quar. | ) 
Industrial Acceptance Corp.— 

5% convertible preferred (quar.)___._-__- 
Industrial Credit Corp. of Lynn, com. (quar.) 

7% preferred (quar.)_ pale 5 IRL 
International Bronze Powders, com. (quar.)_ 

6% participating preferred (quar.)_- 
International Cigar Machinery (quar.) 
International Harvester (quar.)_~ 
International Silver Co., 7% pfd. 
Interstate Hosiery Milis (quer. )_ 
Investment Foundation, Ltd.— 

6% convertible preferred ee ). 
Johns-Manville Corp. _..._...__-__.. sth 
Joy Manufacturing (quar.)- Sh hoe 
Kaufmann Department Stores— 

5% preferred (quar.)__-- 
Kern. County Land Co. (quar.)___.____ 
Kirkland Lake Gold Mining (s- a) 
mee (DO, meen) OO 
Lanova Corp. (resumed)... 
Leath & Co., common (irregular). __ 

$2.50 preferred (quar.)___. ; 
See 455. By 0; SROR) oe 
.Libby-Owens-Ford Glass ea ta 
Liggett & Myers Tobacco, 7% pid. (quar. )__ 
Lily-Tulip Cup Corp. (quar.)....__--__--__ 
Lincoln Stores, common (quar.)_..__ 

7% preferred ND i ida intel ch otivckehep Sarebeiibie 
Linen Service Corp. of Texas, $5 pfd. (s- a). 
Little Miami RR. Co. special gtd. (quar.)___ 

Original capital stock... 
Louisiana Land & Exploration (quar.)__.___ 
TRI I oe ee 
MacLaren Power & Paper... _______ 
McCahan (W. J.) Sugar Refining & Molasses— 

7°%e preferred (accum.).____- 
McCrory Stores Corp. (quar.)_________ a 
McKenzie Red Lake Gold Mines (quar. yee 
SER Eee TOM ee eo ee 
Mahon (R. C.) Co. (irregular) _. 
Mallory (P. R.) & Co., common__- 

Preserreal 3. , 
Master Electric Co. (irreg.).._..___.-__---- 
Maui Agricultural Co. —- 
Mergenthaler Linotype egnieas 
Merck & Co., common (quar.)_ 

442% preferred (quar. <2 ERE 

5% % preferred (quar.)........_________ 
Merrimack Mfg. Co., common (increased) _-_ 

5% preferred ee Said ae A 
Michigan Sugar, 6% preferred (accum.). 
Midland Grocery Co. (s-a)_.___~-- OE 
Mid-West Refineries, common_____.__ 

Convertible preferred (quar. )- 
Mississippi Power, $6 preferred (quar.) “Ce 

$7 preferred (quar. As Sea 
Mock, Judson, Voehringer Co._.._-_-.__-__-_- 
Mohawk Carpet Mills_.........._____.__ __ 
Montana-Dakota Utilities, common_-_ 

5% preferred (quar.)_....-_________ 
Mueller nash: O62 kl By Me 
Muskegon Piston Ring....___.___.__-_-____ 
Nashua Gummed & Coated Paper (irreg.)__-_ 
National Life & Accident Insurance Co., 

Nashville, Tenn. (quar.)_..________ a 

pCR GS wk d2,. 0d 3? RUS Is Re beeen 
National Linen Service Corp., $5 pfd. (s-a)_ 
$7 preferred: (6-67 oo ne re: 
National Standard Co. (quar.)_.._.___._____ 
Nehi Corporation, common___________ A Tak 
$5.25 lst preferred (quar.)__._...________ 
New England Tel. & Tel. (quar.)__________ 
New Jersey Power & Light, $6 pfd. ‘quar.)_ 
New York Bank Trust Shares (irreg.)______ 
Newmont Mining Corp,.......-_._.______ 
Niagara Wire Weaving (quar.)_..________ __ 
North Pennsylvania RR, (quar.)__- 
Northern States Power ( Wisc. )— 

S% preferred (quar.) uo... ..----__- 
Northwestern Utilities, Ltd., 6% pfd. (quar.) 
Ohio River Sand, 7% preferred (accun. )__ 
Oklehoma Gas & Electric, 7% pfd. (quar. i 
Parker Rust-Proof _.........___ 
Penick & Ford, Ltd. (quar.)__._________--_ 
Pennsylvania-Dixie Cement, 7% pfd. (accum.) 
Pennsylvania Salt Mfg........_-.____.____- 
Peoples Drug Stores___._--.._____________ 
Pet Milk Co., common (quar.)_____-___-___ 

4%% preferred (quar.)_-..__________--_ 
Petroleum Exploration (quar.)._=...--.--_- 

Extra 


(quar. )_—. 


‘Pfeiffer Brewing Co.____-._---__-----_----- 


Philadelphia Co., $5 preferred (quar.)_.— ~~ 

$6 preferred (quar.)_..-_-.______--_---_~ 
Philadelphia Suburban Water, com. (quar.)_ 

6% preferred (quar.)_....----..-_-- ~~. 
Philco Corporation __-.-..-..------------- 
Piper Aircraft, 60c preferred (quar.)__.___~ 
Planters Nut & Chocolate (quar.)_._-.____- 
Plymouth Oil Co. (quar.)__- ~~ 22222-_------ 
Pratt & Lambert (irregular)_._.._.______-~ 
Preferred Accident Insurance (quar.)___--__ 


Pressed Steel Car, common-_______________ 
5% 1st preferred (quar.)-_....-_________ 
5% 2nd-preferred (quar.)__..-..-._-____ 


Preston East Dome Mines (quar.).__.______ 
Prosperity Co., 5% preferred (quar.)____.__ 
Public Service Corp. of N. J., common ______ 

6% preferred (monthly)__..._....______ 
Bg EER ESS Sacea et Sir ct Paik Oye ene er 
Rath Packing Co. (quar.)_..._.......__._._ 
Raybestos-Manhattan 


rer 
share 


$1.75 
35c 
t20¢ 
$1.25 
$1.37 


30¢ 
$1.50 
50c 
$1.50 
$1 ” 


$1.37 
ae 
$1.1242 


50c 
25c 
25c 
25c¢ 
$1.25 
35c¢ 


$1.12% 


37%ec 
15¢ 


Tl2%eec 
t374ec 


$1.25 
25c 
872c 
$20c 
t37ec 
30c 
50c 
$1.75 
25c 


t75c 
50c 
20c 


$1.25 
25c 
t2¢ 


$1.50 
425¢ 
37%ec 
$25c 
$1 


$1.25 
$1.50 


$1.50 
25c 
25c 


$1.06 % 


25¢ 
15¢ 


50c 


Tac 


When Holders 


Payaote 
2-15 
2-15 
3-31 
4-1 
4- 1 


4-1 
3-20 
3-15 
4-1 
4-1 
3-13 
3-31 
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4-1 
4-15 
4-15 
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3-15 
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3-15 
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2-19 
2-24 
2-15 


2-21 
3-1 
2-29 
2-29. 
3- 6 
3-11 
3-11 
3-1 
3- 1 
3-8 


3-1 


2-11%, 


2-11* 
2-26 
2-16 
3-15 


3-15 
3- 2 
3-10 
3-10 
3-10 
3-15 


2-29 
3-15 
2-25 
2-28 
2-29 


oS 












r 









Monday, February 21, 1944 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Per When Holders 
Per When Holders ver When Holders 
Name of Company share Payable. of Rec. Name of Company share Payable of Rec. Name of Company share Payable of Rec. 


i vi : 25c 3-10 3- 1 American Smelting & Refining... __ 50c 3- 3 9. 4 Central & South West Utilities Co.— ese 

Repaiie eee Peers. ' - 25c 4- 3 3-10 American Steel Foundries (quar.)__________ 50c 9-29 $7 prior lien serie =< 0 paren ters ee 

6% prior preferred A (quar.)_- vd $1.50 4- 1 3-10 American Stores Co. —____ 25c 4- 2-23 $6 prior lien preferre ; (accum. ; ‘ oe 

6% preferred (quar.)_____- $1.50 4-1 3-10 American Sugar Refining, 7% pfd. (quar.)—- $1.75 4- 3- 6* Chestnut Hill RR. Cupar. sare eee ye 

Robertson (H. H.) Co. ; 37% 3-10 2-25 American Tobacco Co., common (quar.) ts 75c 3- 2-10 Chicago Corp., $3 oi erred (qua akan a 

Rochester Gas & Electric, 6% pfd. D (quar.) $1.50 3- 1 2-11 Extra SPEIER SE coed 25c %,, 2-10 Chickasha Cotton Oil (quar.)_.-.---.--~--- oc 

5% preferred E (quar.) j ; $1.25, 3- 1 2-11 Class B (quar.) saeabidc in sasciaglibete ‘ ie 75¢ a 2-10 Genesety ih Se as wath - ra a 
Roxborough Co., conv. partic. pfd. (irreg.)-- 8c 3- 1 2-19 BRE 5 ietilt ail kvatminitne ae Ts 25¢ vi 2-10 Quarterly —- = — = ees pain 

St. Joseph Lead Co. oe Se 2 SS Cr. commen (6-8). an tt 3 eee ron ay a 62%e 

(quar.). 37%ec - 3- 2 preferr s-a PSS SORA ES : es * u ee Steg Hn 2 3 

Sen Zranciece Remedial Loen — 2 25c 3-15 2-29 Ampco Metal, Inc., common. > 10¢ 3-3 3-10 Chicago Mail Order pA ~~ ~ 5 a a 

542% preferred (quar.) - _ $1.37% 3-15 er pene may Fence Co. a "— 15c i a. ary Roly alge o. (quar.) or . aes 

F . (quar.)_-- 10c 4- 1 - nglo-Canadian Telephone, c ass (quar. es t15¢ - 2- -- , “ ~2 
“We waemee weer) momen 37 ec 4-1 3-10 Archer-Daniels-Midland Co. (quar.)_______ 50c = 2-19 Cincinnati Inter- “Terminal RR., 4% pia. (s- a) $2 2- 1 
Seeman Brothers -_- ieatas 75¢ 4 ie — ae Co. (s-a) AE EHR 25¢ 3- 2-19 ag vg “aint exas y- oi ts me 
) . (quar.)- “ 10c 3-2 - xtra sai “Sai TERE se dia ea 6c - 2. g rre ban a aera tn 0 Gh ak sah i ; 

missed. wine Grane a: Hoist Corp. $1 3- 2-19 $3 preferred (quar.)____ 75¢ 3- 2-19 4 aber eer yy seal aoa Sess ine aa aeeg atte pat 2 

Simmons-Boardman Publishing, com. (irreg.) 25¢ 3- 2-18 Arizona Power, $6 non-cum. preferred (irreg.) 3 2-15 5 % reeres renee Cigar eee REE rete Ra 

$3 convertible preferred (quar.)__---- : 75¢ 3- 2-18 Armour & Co. (Ill.), $6 prior pfd. (accum.)_ ; 4- a Bon » ee ~ ey eatested’ tamer.) 3 $1.75 4-25 

Sloane-Blabon Corp.— Armstrong Cork Co., common (interim) _ ~~ 7 3- City Baking Co., 7% | q - - . 


6% preferred class A (accum.) Santiouee $3 2-15 4% conv. preferred (quar.)___.._..____- 3-15 City Ice & Fuel, common ‘ nae weaaane = PE Be 
So ti Chain Stores, common (quar.) ten 25c 2-19 Artloom Corp., common _________- 642% preferred (quar,) - Piles - 62% aor 
a “ . aay 2-19 7% preferred (quar.)_.______ City of New Castle Water, 6% pid. (quar. )_ $1.50 ~ 


7% preferred (quar.)_---~----- ----- ; ae oe ee $1.25 2-11 

Southern Natural Gas_.__- RS - 25¢ 3- 3 Associated Dry Goods, common______ Cy. Sale ener po patie 5c 9-15 
ee ere ce. 412 Fo co ees aeeee) Cleveland & Pittsburgh. RR. Co,— 
Southwestern Life Insurance (Dallas) (quar.) 4-12 7% 2nd preferred (quar.) —- Regular stock (quar. ) he Rey 87ee 2-10 
cee (A. B. ng oo at ie ‘ vig iy aon setieieea tamu tes Special guaranteed (quar. Pcs nee 50c¢ 2-10 
Standard Paving aterials — : i 

See Cor: Seer ren, (aptetin)~-— i Atchison Topeka & Santa Fe Ry., common- Sica te Polmorivesteet Co., $4.25 pfd. (quar.) $1.06% 3- 7 

Extra ple oi eee Tair cat ei ec ie Collateral Trust Shares (irreg.)- 1345¢ 1-31 
Stedman Brothers, common (quar. ‘Se i 3-20 —- ee ee Engine_ Collins & Aikman Corp., common (resumed) 25c 2-18 
gee See =f ACN aig % I. erred (quar.)__------ _ $1.25 2-18 

6% conv. preferred (quar.)_._----------- Atlas Tack Corp. —-~---—-----__--_.-___- ats Sue ee Iron . 25¢ 2-10 
Strawbridge & Clothier, 5% pfd. (accum.). Anes: SOE Semen oon Colorado Milling & Elevator— 

$5 preferred (quar.)____-._.--_---- bya Austin, Nichols & Co., prior A (accum.)——_- $3 preferred (initial quar.)__.__._.---__-- 75¢ 
ee Se), ae eT ae on gre hess on ge Columbia’ Broadcasting, class A (increased) — 40c 

Class A partic. preferred (GREP. ) ..-~—... $1.65 conv. preferred (quar.)___ sae eee Class B (increased) . vas * 40c 
Sunray Oil Corp., 54% conv. pfd. (quar.) Avondale Mills (monthly) —_-..____________ Gceekdk ts r+ 
Sylvania Electric Products (quar.)_.------- Baldwin Locomotive Works, 7% pid. (s~a)—_ Commoil. Ltd. (irreg.) __.-_-_-- dedi thee 
Sylvanite Gold Mines (quar.)__.---.------- Baltimore Radio Show, common (irregular) - Commonwealth Loan, 5% preferred (quar.). $1.25 
Tacony-Palmyra Bridge, class A (irreg.)---- G% preferred (quar.) -___-__.__________ ee esaith Saiione os oak (neat)... ae 

=, proteseed (er.J. Bandini Petroleum (quar.) —_____. -- Community Public Service (quar.) ---—= 40c 
Talcott (James) Co., qmnen amet. a - Pra let wemmieed tae: pid. (quar.)—- Congoleum-Nairn Inc. (quar.)__. 25c 

52% articipating preferred (quar.)—_-~~—. 7% * 
Tex-O- hn Flour Mills, 7% pfd. (quar.)-. Barlow & Seelig Mfg., $1.20 class A. (quar. ) y_ ieee gag $2.40 pid. . (quar. ) pons 
Tenree Coeperenes Oe a See a Connecticut Power (reduced quar.)___- if 56 Yac 
Texas Company (quar.)_____._-__--_._-_-- Bathurst Power & Paper, class A (quar.)_—- Connecticut River Power, 6% pfd. (quar.)__. $1.50 
Texas Gulf Producing Beau Brummel Ties (irreg.)--....._..__--_- cennandeal naleans of Gadude. (ites). 2 $300 
Title Insurance Corp. re St. Beaunit Mills, common ____ Connetidaded Meena C0, Comat.) ; a 10¢ 
Tuckett Tobacco, Ltd., 7% pfd. (quar.)--~-- $1.50 convertible preferred (quar. )_ Consolidated Edison Co. (N. ¥.). (auat.).... 40c 
Twin City Rapid Transit, 7% pfd. (accum.)- Belden Manufacturing Co. (reduced)______ 2 Consolidated Laundries, common (irreg.)—_ ~~ 15¢ 
Union Carbide & Carbon Belding-Corticelli (extra) - $7.50 preferred (quar.) is ; . $1.87% 
Union Sugar Co. (quar.)__-- - nae om Belding-Hemingway Co. (quar. )____________ Consolidated Paper (quar.) —__ cies’ 25c¢ 
ee eee Ore. + + Berkshire Fine Spinning Assoc.— Gomualidatad. Weltde. Alrevadt Gaw. ssa 
gg na Rens igre gd : IE ce ot ofp cone hagas $1.25 convertible preferred (quar.)_.___~ 31%c 
U. S. Envelope Co., common (s- Bice. $5 preferred (quar.)-_-___ ates Taste Consumers Glass Co., Ltd. (quar.)_.-..-..-~ $50c 

7% preferred (s-a) Bethlehem Steel Corp., common____________ Gantetner Gem es 5 Shela aE oSe 
U~, Ss. Printing & Lithograph— 1% preferred (quar. )—__ nd, CLS gaat ot Tenn tea Nee os te Continental Assurance Co. (Chicago) (quar.) 50c 

5% preferred (initial) (quar.)__- Bigelow- -Sanford Carpet Corp., com. (quar.) Centinental Can Ce. Onterim)... ee 25¢ 
We er ne ee O%. DIRE ES OO 8 eno se Continental Casualty Co. (Chicago) (quar.) 30¢ 

7% non- -cumulated preferred (quar. yee Birmingham Water Works, 6% " pfd. (quar: ) Continental Motors Corp $92 15¢ 
Utica Mohawk Cotton Mills__..____---- Black-Clawson, common (quar.)____ ae Cook Paint. Varsish. ccamon jaunt. SeRaee 0c 
Van Dorn Iron Works... ~--~-- 6% preferred (quar.)_ ok netinteel (eent.) <<. DEC $1 
Van Norman Co : Bliss (E. W. ) Co., common (reduced s s- eee Copeland Refining Co. ‘irreg.) —- ag 10¢ 
ees ene Co oz eee (s- diag cataa mse ts <2 EO Corrugated Paper Box, 7% pfd. (accum.)_~- t$1.75 
Wabash Railroad Co., common S% preferred (8-6) —.—........--.-...--. 5% ceeleeek tG@er.) ....-.-..-<.-...- 201.08 

4%2% preferred Stes & laughlin, inc.. elles te Os AN st P Cottrell ((C. B.) & Sons, common (extra) -_-- $1 
Welch Grape Juice —.__------- mee 5% preferred (quar.) — pba nacliciniem 3744e 6% preferred. taunt.) ‘ $1.50 
West Virginia Pulp & Paper (irregular )- i Bloch Brothers Tobacco, common ‘(irreg.)__ 30c Crane Co., 5% preferred (quar.) Seis $1.25 
Western Utilities Corp., 6% conv. pfd. (quar.) 6% preferred (quar.)______- -------- $1.50 Crown Capital Corp., class A (quar.)_—-—~- 4c 
White Villa Grocers (s-a)__.....---------- Blue Ridge Corp., $3 conv. pid. “(quar.)___- 75¢ Grau Gate tees ee: tate 
Will & Baumer Candle____-----~ = Holders option (cagh or 1/32nd share of $2.25 preferred (quar.)_- are 56 %4c 
Winters & Hirsch, 7% preferred (quar. Se a common stock). ceatn Ldddsende tiserelecced (aner.).... $1.95 
Wisconsin Electric Power, common-________- 12%c Blue Top Brewing, class A (quar.)__--_____ t15c Crum & Forster, 8% preferred (quar.) ag $2 

6% preferred (quar.)_————-----------~_- $1.50 Class B (initial) t4c Sous at Senne Wleriaee Incas Care. 

4%% preferred (quar.)--......_____-_-_.  $1.18% Bond Stores (quar. ) 50c 7% preferred (quar.) $1.75 
Wiser Oil (quar. )_.--~-------------------- 25c Borden Company (interim) - 40c Fe Ma ge argh hh Sr a a 

Extra 15c Boss Manufacturing Co.___- 50c Teco’ aeeneal PN pennies 10¢ 
Wood Newspaper Machinery, $7 pfd. (accum. ) $1.75 Boston Woven Hose & Rubber Co. (quar.)_- 50c Cuneo Press, 4% % preferred (quar.)- sueeunnuer he” 
Worthington Pump & Machinery Corp.— Bower Roller Bearing 50c Curtis Publishing Co $4 pricr pid “Gaaae ; 75e 

442% conv. prior preferred (quar.)__.-.. $1.12% Brach (E. G.) & Sons 37ee Cuslenania fade’ tae On pid oat $2 

4%2% prior preferred (quar.)—-_-------_. $1.12% Brandon Corp., Class A (accum.)__________ $114 ee gga he a ge . epee 

7% preferred A (quar.)_-----_- so he ee $1.75 Brewing Corp. of Amer. (quar.)____________ 50c jl (quar. waritepeherench aes ay weet enh em 95e 

6% preferred B (quar.)_--___--________- $1.50 Bridgeport Oil, 7% preferred__ Dia daiasaae se salt dean hemias Gk Seaee Coat. See 
Wright-Hargreaves Mines, Ltd. (reduced) -- 6¥ac Bright (T. G.) & Co., 6% pfd. (quar.)_____- $$1.50 Dayton el & Light, 442% pfd. (quar. )-- $1.12 
ei ys el apd eaamnllls ar Sehesco— Deere & Co., 7% preferred (quar.) 35¢ 

Class A (aceum.)—~~-~---~~-------------- $2 2-29 Ordinary shares (final) Sous Gn ie ee en. ek 

Ordinary shares (interim) Patani (euat.) i: "5¢ 
. 5% preferred (s-a)____~_-_ ‘ 

Below we ‘give the dividends announced in previous nristéhivars ee a intecien 5 Common jaees:} ----- -----== me 

weeks and not yet paid. The list does not include divi- Brooklyn Edison Co. Common (quar.) ______----—- Psa 75¢ 


dends announced this week, these being given in the Brovlan Porcupine Mines (interim) 7% preferred: (quar.). ..-...-.-----.--- $1.75 
eding tabl Brown-McLaren Mfg. (quar.)___-- 7% preferred (quar.) ASP MR ie $1.75 
prec g e. Brown Shoe Co. (quar.)___ 7% preferred (quar.) $1.75 
Bruck Silk Mills, Ltd. (interim) 7% preferred (quar. ) ‘ $1.75 
Per When Holders Brunswick-Balke-Collender Co., common____ Detroit & Cleveland Navigation (resumed )__ 50c 
Name of Company share Payable of Rec. Re 8 cuba diy et: a iced Detroit Gasket & Mfg. Co., 6% pfd. (quar.) 30c 

° ° ° uckeye Pipe Line ARO 25c 

Industrial and Miscellaneous Companies Budd (E. G.) Mfg., $5 prior pfd. (quar.)___ Deree. & — class A (quar. raat bi 

Acme Stee. 06. (quar.).......-2-._.._---.-. 75¢ 3-11 Buell Die & Machine (quar.) 5% preferred (quar.)__.---------------- $1.25 
Adams Oil & Gas— Buffalo Forge Co.________- Diamond Alkali Co. (quar.)__---.-~---- 50c 
Liquidating—one share of Standard Oil of Bullock's Inc. (Los Angeles) - Diamond Match Co., common (quar.)___- 37 ee 
Ohio, common, for each four shares held ~--- Bunker Hill & Sullivan Mining & Concentrating 6% participating preferred (s-a) 75¢ 
Agnew-Surpass Shoe Stores, common (s-a) __ Reduced 6% partic. preferred (s-a) 75¢ 
3% preterred (quar.)_.......2....---.... Burlington Mills Corp., common_.___--~-_~-~ Dictaphone Corp., common_ i 25c 
Agricultural Insurance’ (quar.)__..._--____ Sm pesrerrea (@eer.). 25 35-<...-.4.--- 8% preferred (quar.)___--- FRA te AE $2 
Alabama Water Service, $6 pfd. quar.)____ Burroughs Adding Machine (increased) Dixie Cup Co., class A oe ane Sa Ee 62%ec 
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All American Aviation, 4% pfd. (initial s-a) 
Allegheny Ludlum Steel, 7% pftd, (quar.)___ 
Allis-Chalmers Mfg. 
Alpha Portland Cement 
Aluminum Co. of America, common 
ae eeeenen (Gee 
Aluminium, Ltd., common (quar.) 
6% preferred (quar.) 
Aluminum Goods Mfg 
Aluminum Industries, Inc. (quar.)_.....___ 
Amalgamated Leather— 
6% convertible preferred (accum.)__.____ 
American Arch (irregular) 
American Automobile Insur. Co. (St. Louis)— 
Quarterly 
American Bakeries, class A 
American Bosch Corp. (resumed ) 
American Can Co., 7% preferred (quar.)___ 
American Chain & Cable Co., Inc., common_ 
5% preferred (quar.)___________________ 
American Chicle (quar.)__________________ 
American & Foreign Power, $6 pfd. Secgeegs ) 
$7 preferred (accum.) 


American Gas & Electric, common (quar.)_ 
4%4% preferred (quar.)......._ 
American & General Corp., $2 pfd. (quar.)__ 
$2.50 preferred (quar.) 
$3 preferred 8: RRS A EIN Se EE 
American Hide & Leather, 6% pfd. (quar.) 
American Home Products’ (month! 
American Indemnity Co. — 
American Savestenant (Tll.) (€quar.) 
n Metal Co, Ltd., common 
6% preferred (quar.) 
per Goods Co., 7% pfd. (quar.) 
American Public Service, 1% pfd. (accum.) 
—. Radiator & Standard Sanitary— 





Butler Brothers, common (quar,.)__._____._ 7 
5% convertible preferred (quar,)_.....__ 
Butler Water, 7% preferred (quar.)__..____ 
California Electric Power Co. 
Calif.-Western States Life Insurance (correc- 
tion) 50c regular and 50c extra (not 25c)~_ 
Canada & Dominion Sugar, Ltd. (quar.)__ _ 
Canada Dry Ginger Ale 
Canada Iron Foundries, 6% preferred 
Canada Northern Power, Ltd., com. (quar. )_ 

7% preferred (quar.) 

Canada Vinegars, Ltd. (quar.)_____.-_______ 
Canada Wire & Cable, class A (quar.)_____- 

Class B (interim) 

64%%% preferred (quar.)___.__-_.__...___- 
Canadian Bakeries, 5% preferred (quar.)__ 
Canadian Breweries, Ltd.— 

$3.40 convertible preferred (quar.)__.__-_ 
Canadian Celanese Ltd. (founders rights)_~ 
Canadian Fairbanks-Morse Co. (quar.)__..- 


Canadian Foreign Investment Corp.— 
Common (irregular) 
8% preferred (quar.) 

Canadian General Electric, Ltd. (quar.)___- 

Canadian International Investment Trust— 
5% preferred (accum.) 


Canfield Oil, common (irregular) 

6% preferred (quar.)_.--..--------__-__- 
Capital Transit Corp. (irreg.)..._..._.__-_-. 
Carman & Co., Class B 

$2 Class A (quar.) 

Carpenter Steel Co._ vealia de 
Carter (Wm.) Co., Inc. (annual) 
Case (J. I.) Co., 7% preferred (quar.)___-_~ 
Caterpillar Tractor Co. (quar.)_..._-______ 
Central Foundry, $5 preferred (quar.)_ ~~ 
Central Illinois Public Service— 

6% preferred (accum.)_.....___.._______ 

$6 preferred (accuim.)..-......2 2. 
Central Paper Co. 

Century Ribbon Mills, Inc., 7% pfd. (quar.) 
Chain Belt Co.__ aaibtenak 








25c 
$3 


t15c 
$$1.75 
$10¢ 


t$1 


t25¢ 
$1.62% 
$$1.25 


t85c 


+$1 


$25c 


t$1 
t$2 
4$2 


t$1 
$1 


$1.50 
$1.50 


50c 


ae Pe ep 
‘et 
a 


NwNMNy NN ND 
URKOoOohh PND 
te 


to 
' ‘ 
to oa 
fo) 


Dominguez Oil Fields (monthly)-_—-~-~~- 
Dominion & Anglo Investment— 
5% preferred (quar.) 
Dominion Bridge Co., Ltd. 
Dominion Envelopes & Cartons (Western )— 
7% preferred (quar.) 
Dominion-Scottish Investments— 

5% preferred (accum.)__....-.-...--..-- 
Dominion Stores Co., Ltd. (quar. PRR at oR 
Dravo Corp., 6% preferred COUS?,) 2. 4ake 
Dun & Bradstreet, BAN. CRN so. ier ere 


East St. Louis & Interurban Water— 

6% preferred (quar.) 

7% preferred (quar.) 

Eastern Stee} Products, Ltd. (quar.)------- 
Eastern Sugar Associates— 

$5 preferred v.t.c. (accum.)—~-------~--~---~ 
Eastman Kodak Co., common (quar.)------- 

6% preferred (quar.) See Silt tail oaths anpeiorsoes as 
Eaton Manufacturing Co. (quar.) 

El Paso Natural Gas (quar.)----~---.----- 
Ely & Walker Dry Goods (quar.)-..-------- 
Empire & Bay State Telegraph— 

4% guaranteed (quar.)_...-------------- 
Equity Corp., $3 conv. preferred (accum.)_- 
Erie RR., $5 preferred A (quar.)_--------- 

= preferred ie LOMO. ica ee 

$5 preferred A (quar.)-.-~-~-~---------- 
ea leona a ie: AT Nis canteen es 
Eversharp, Inc., 5% preferred (quar,)..---- 

Ex-Cello-O Corp. 

Fairbanks Morse & Co. (quar.)_.---------- 

Extra 
Fajardo Sugar Co. of Porto Rico (quar. )_-- 
Falstaff Brewing Corp. (quar.)-..----~~--- 

6% preferred (s-a) 

Farmers & Traders Life Insurance Co. (quar.) 
Federal Bake Shops, Inc. (quar.)_.-..~---- 
Federal Grain, Ltd., 642% pid. (accum.)-_--~ 
Federal Light & Traction, $6 pid. (quar.)--- 
Federal-Mogul Corp. 

Federated Petroleums (irregular) ~~~. 





25¢ 


$$1.25 
$30c 


t75¢ 


t50c 
$10c 
75¢ 
R7Yeac 


$1.50 
$1.75 
$25c 


$1.25 
$1.25 
$1.50 
75c 
60c 
25c 


$1 
75¢ 
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Per 
Name of Company share 
Fenton United Cleaning & Dyeing Co. 

Common (quar.) 50c 

7% preferred (quar.) $1.75 
Ferro Enamel ____-_~- ‘ * 25c 
Field (Marshall) & Co., 6% ‘pid. (quar. ) se $1.50 

6% preferred Second Series (quar. )__- $1.50 
Firestone Tire & Rubber Co.,6% pfd. Class A $1.50 

4%2% preterred (initial) 55c 
First Bank Stock Corp. (increased) 35c 
Fishman (M. H.) Co. (quar.) 15c 
Fitz Simons & Connell Dredge & Dock (quar.) 25c 
Florida Power Corp., 7% preferred- 87ec 

7% preferred __ . 87 %ec 

7% preferred A (quar. ) : > $1.75 

71% +Drerterree @& Paual?. ) 3 wok kd $1.75 
Fort Pitt Bridge Works cms ie kce 25c 
Foster Wheeler, 6% prior pid. (quar.)_- 37%ec 

6% prior preferred (Guat. Brivis Sam 3742Cc 

6% prior preferred (quar.) — phe Poe 37 ec 
Four Wheel Auto Drive Co., com. (irreg.) 50c 
Freeport Sulphur (quar.) _- “ 50c 
Fruehauf Trailer Co., common (increased) 40c 

5% conv. preferred (quar.) $1.25 
General America Corp. (quar.) 75c 
General Baking, $8 preferred (quar.) $2 
General Cigar Co., common (quar.)- te 25c 

7% preferred (quar. ) ia lad $1.75 
General Motors Corp., common (increased) 75c 

$5 preferred (quar.) : $1.25 
General Shareholdings Corp., $6 pfd. (op- 

tional), cash or 44/1000th of a share of 

common stock _. at > $1.50 
General Steel Castings Corp. —- 

$6 preferred (accum.) $1.50 
Genesee Brewing, common (annual) 25c 
Gibraltar Fire & Marine Insurance______~ 50c 
Glidden Co., 442% conv. preferred (quar. )_ 56 Mac 
Globe & Rutgers Fire Insurance— 

5% 2nd preferred (accum.)_—~ a $2.50 
Goodyear Tire & Rubber, com, (quar. sits 50c 

5% convertible preferred Cees Jes $1.25 
Golden Cycle Corp. (quar.)__ Se As oh ta 25c 
Gorham Manufacturing Co. (quar. prec ehed 50c 
Geesard €H;- W.)-Ce..2.22.-- 2 Car 25c 
Grace National Bank (N. Y.) (s-a)__-----~- 3 
Great American Indemnity Co. (N. Y.)— 

Irregular estas | eT ee 10c 
Great Northern Paper Co. (quar. )- : 40c 
Green Bay & Western RR. Co. (annual)___~ $5 

Clase &. debenteges. —. 3 ee $50 

Class B debentures ______ fetish icitialainich $15 
Greyhound Corp. common (quar. ). Pe nz WES 25c 

5%% preferred (quar.)__._...._._______-_ 13%ec 
Griesedieck Western Brewery— 

542% preferred (quar.) __.-._---_-_--._-- 34%4c 
Hajoca Corp., common ____________________ 50c 

ap, rereneee 4am.) ou oe $1.50 
Hale Brothers Stores A oo 25c¢ 
Hallnor Mines (quar.) _____. EI oEnD Pests t5c 
Hamilton Cottons, Ltd. (quar. )_ saennaiel . %t22%c 
Hamilton Watch Co., 6% preferred (quar. $1.50 
Hancock Oil Co., class A and class B (quar.) 50c 

Extra on A & B __._._-_ oeelteeee 10c 
Hanley (James) Co., 7% pid. (quar. “SOE aiee 87 4ec 

Common —___ a 25¢c 
Hanna (M. A.) Co., $5 ‘preferred (quar. RZ $1.25 
Harbison-Walker Refractories, goom. (quar.)- 25c 

6% preferred (quar.) pis pe ee $1.50 
‘Harshaw Chemical, 442% preferred (quar. )_ $1.12% 
Hartman Tobacco, $4 prior pref. (accum.)__ $2 
Hatfield-Campbell Creek Coal Co.— 

5% prior preferred (quar.)_.-.....-___-- 15¢ 

5% mon-cum. partic. preferred eed $1.25 
Hathaway Bakeries, $7 conv. a seh (accum.)_ $1.75 
Hawaiian Pineapple Co. EE PSI LN a 25c¢ 
Hazel-Atlas Glass Co. (quar. Sm AAT PSs $1.25 
Hazeltine Corp. —- — 50c 
Hecla Mining Co. (quar. = i ae oad 25c 
Hewitt Rubber Corp. (quar. MR 25c 
Heyden Chemical Corp., common sit 20c 

4% preferred A (quar.) : ; $1 
Hibbard Spencer & Bartlett & Co. (monthly) 15c 

Moerthiy 2.25 e ‘sale i 15c 

Monthly —__ : Ribas cake 15c 
Hilton-Davis Chemical, $1.50 pid. (quar.) 37 4c 
Hires (Charles E.) (quar.)....-_._._..-_--- 30c 
Hobart Manufacturing, class A (quar.)--- 37%ec 
Hollander (A.) & Son (quar.)_______---____ 25c 
Hooker Electrochemical (quar.)  _____-__- 52 40c 
Horn (A. C.), 6% 2nd pfd. (quar.)________ 45c 

7% participating pfd. (quar.)__._______ 8%c 
Horn & Hardart (N. Y.), 5% pfd. (quar.)__— $1.25 
Houston Light & Power (monthly) ________ 30¢ 
Hudson Motor Car___-__------._--~- 10c 
Huntington Water, 7% preferred (quar.)__ $1.75 

Sw preferred -(quer.): <6 432 $1.50 
Hussman-Ligonier, 542% preferred (quar.)_ 68%4c 

‘Hummell-Ross Fibre Corp., 6% pfd. (quar.)_ $1% 
Idaho Power, common ____.-_______. 40c 
Illinois Central RR. Co.— 

Leased- Lines, 4% gtd. (s-a)_._-----_---_ $2 
Iilinois Municipal Water, 6% pfd. (quar.)__ $1.50 
Illinois Power, 5% preferred (accum.)______ 624ec 
Imperial Tobacco Co. of Canada— 

Ordinary shares (final)_.____.________-__U t15c 

Ordinary shares (interim)... __----_--- 110c 

6% preference (s-a)_----._.---_-_--_--. 3% 
“Imperial Tobacco of Gt. Britain & Ireland— 

Amer. deposit rcts. for ordinary registered 

i” 0 le RRR AS ti ty EAI his A RE a ee EL TY % 

ME ina chee 6 a Sian ik oe ag Tee eles weal 242% 

Indiana Steel Products, common ___-_-~_____- 12%c 

ie: SOI sila esc tee Sos ap cme da ne 30¢c 

Indianapolis Bond & Share__.____.________ 15¢ 
Indianapolis Public Welfare Loan Assn.— 

CN i ence Sib te tee eo $1 
Indianapolis Water, class A (quar.)____~_-~ 20c 

5% Leg _ o— ASO? Lips theo fig RP Setar a $1.25 
Ingersoll-Rand Co. ~_-«-------.---_--~_- +. $1.50 
Inland Steel in. (Pade. S MAS, BAAR ETS MEE RS $1 
International Nickel Co. of Canada, Ltd.— 

NN ee ie he hee 8 Le ae 140c 
Institutional Securities, Ltd.— 

Bank group shares (irregular) —...______ 2%c 
Inter-Ocean Reinsurance Co. (irreg.}_______ 50c 
Inter-Ocean Securities Corp., 4% pfd. (s-a)_ 50c 
International Business Machine (quar.) —-_- $1.50 

- International Harvester Co., 7% pfd. (quar.) $1.75 


International Minerals & Chemicals— 


4% preferred (quar.)___..__..______-_-- $1 
International Safety Razor, class A (quar.) 60c 
Class B (resumed) -_._____-______-_______ 10c 


. International Milner C08 oo 7 


Interstate Department Stores, 7% pfd._____ $2.72 
meberenbe- Corp, 25¢ 
Irving Air Chute Co. (quar.)__...._ 5 25c 
Jaeger Machine Co. (reduced)_.______ + 37%e 
Jamaica Public Service Co., Ltd. com. (quar.) 417¢ 


7% preferred A (quar.)__.._ x$1.75 


7% preference B (quar.)________________ x1434% 

5% preference C (quar.)_..-.___--______ x1l% A 
.. 58% preference D (quar.)_______-.._______ x1%% 
Jantzen Knitting Mills, 5% preferred (quar.) $1.25 
Jarvis (W. B.). Oe@.u 2. 30¢ 


Jewel Tea Co., common (quar.) 
41% % 


” 25c 
preferred SOOT: Vrctiadee on $1.06 


, Jones & Laughlin Steel, common____..____ 50c 
5% preferred A (quar.) APNG Sc sa EET $1.25 
5% preferred B (quar.)______ Sins) AAS ROR $1.25 
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3- 4 
4-10 
2-21 
3-15 
3-15 


2-15 
2-21 
2-15 
2-19 
2-15 
5-15 
2-15 
5-15 
1-31 
3-15 
6-15 
9-15 
5-29 
2-15 
2-19 
2-19 
3- 3 
3-18 
2-14 
2-14 
2-17 
4-10 
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2-18 
3-10 


2-21 
2-19 
3-11 
2- 7 
2-11 


3- 1 


2-29 
2-28 
3-13 
2-21 
2- 5 


3-16 
2-15 
2-15 
2-11 
2-15 
3-15 
2-29 
2-29 
2-29 
2-29 
2-29 
2-29 
2-25 
2-11 
3- 6 
4-17 
3- 3 
3- 3 
3- 3 





Name of Company 
Kalamazoo Vegetable Parchment Co. 
Quarterly —- ? 
Quarterly - 
Quarterly 
Kansas Power, 


(quar 


$6 preferred (quar.) 


$7 preferred (quar.)~ 
Kayser (Julius) & Co.__- 
Kendall Co., $6 partic. pfd. A (quar.) 
Kentucky Utilities, 7% junior pfd. (quar.)__ 


Kerr-Addison Gold Mines (interim) 
Keystone Steel & Wire - 
King Seeley Corp. 
Kinney (G. R.), $5 prior preferred (accum. 
Knickerbocker Fund (quar.) — 
Extra <.-- 
Knudsen Creamery, 
Koehring Co. (irreg.) 
Kresge (S. S.) Co. (quar.) 
Kress (S. H.) Co., common (quar.) 
6% special preferred (quar.) 
Kroger Grocery & Baking Co., com. (quar. 
6% ist preferred (quar.)_...._..____ 
7% 2nd preferred (quar.) —__- 
La Salle Wines & Champagne (irregular) 
Lake of the Woods Milling, common (quar. 
7% preferred (quar.) —- ie 
Lake Shore Mines, Ltd. (quar.) 
Lake Superior District Power, 5% pfd. 
Landis Machine, common (quar.) 


60c preferred (quar. ) 


~ 


(quar. 


Common (quar.) —----_. is 
Common (quar.) —- 

7% preferred (quar.) 2 

7% preferred (quar.)____- ad ei 
7% preferred (quar.)_- 

% preferred (quar.)__-. Beige ae Saas 
Rene: Besees ae. (ouer.) ....--.-. 2... 
Beme-trewe Ge. o.ces 
Lansing Co. (quar.) ~~~. < X 


Lanston Monotype Machine _____._______ 
Lehigh Portland Cement Co.— 
4% convertible preferred (quar.)_____.__ 
Le Tourneau (R. G.) Inc., common (quar.) _ 
Baoe pretersed (queér.) .—..---._-........ 
Leslie Salt Co. (quar.)________. mS 
Lexington Water, 7% preferred (quar.)_ 2 
Life & Casualty Insurance of Tenn. (quar.) 
Life Savers Corp. (increased)___..__.______ 
Liggett & Myers Tobacco, class B (quar.) 
Common (quar.) se 
Lincoln National Life Insurance (Ft. Wayne)— 
Quarterly 
Quarterly 
Quarterly . 
Lindsay Light & Chemical (irregular) - ep 
Link-Belt Co., common (quar.)__-.----._-_ 
642% preferred eS oe 
Lionel Corporation (quar.)-_ FS Di NG eRe 
BRE TRIGGER nar SEE SR ty Sei lho rE 
Liquid Carbonic Corp., com. (quar. )- ssid hiataoccmanas 
4%2% preferred A (quar.)_......________ 
Loblaw Groceterias, Inc., common (reduced) 
Loblaw Groceterias Co., Ltd., class A (quar.) 
Lock Joint Pipe Co., common ee 
Common (monthly). ....-...._..-.-.- “ 
8% preferred (quar.)- sais 
Lord & Taylor, 6% Ist preferred ‘(quar.) ae 
Louisville & Nashville RR. pe i aaa 
Ludlow Manufacturing & Sales_ EAS 
Mackintosh-Hemphill Co. 
Madison Square Garden Corp. (quar. ) EE 
Magnin (1.) Co., common (quar.)- 
G@ . preverred . (aunt... — 20 oye aes 
G% - preferred: tear.) 22s tt 
Co) eee. Geen} a 
Manhattan Shirt Co. (quar. i i 
Manischewitz (B.) Co., 7% pfd. (quar. )_ be 
Mapes Consolidated Manufacturing (quar.)_ 
Masonite Corp., common (quar.)____--_---_ 
4%2% preferred (quar.)_.-.-..-_.....-__ 
May Department Stores______ 
McGraw-Hill Publishing Co. _____.__ 
McIntyre Porcupine Mines er: episinchiiabica tds 
Mead Corporation, common__-__~_ phi witlanes te 
$5.50 preferred (quar.)- 
$6 preferred (quar. ‘eet i pleas 
Mercantile Acceptance Corp. of -California— 
Sm: preeeeree  4Ger 
O%  premerea (quar.)..... 2 ..-- =. 
5% preferred (quar.)_...._....._-..._— 
6% preseeree (Omer. ou 
6% preferred (quar.)__..._._._________ Re 
G® presemrea -(euer,)..__.._._._ 
Merritt Chapman & Scott— 


642% preferred (accum.)__.---.--.--___ 
Merchants & Miners Transportation (quar.) 
Metal Textile, $3.25 partic. pfd. (quar.)___~_ 


Metal & Thermit, common (quar.)_________ 
7h preterred. (quer. ) kk 
Meteor Moter: Car Co.......2-.2..-. 
Michigan Bumper Corp., new (initial)______ 
Michigan Public Service, common (quar.)___ 
Speer: Aer. ee 
$6 junior preferred (quar.)______________ 
6% preferred (series 1940) (quar.)______ 
7%. preotemed (quer.) 2... 
Midland Steel Products, common-__-____--_~__~- 
$2 non-cum. preferred_....__..__.-_-_-- 
8% ist preferred (quar.)__-.-..-__--__-- 
Mid-West Abrasive Co. (resumed)________- 
Miller & Hart, $1 prior preferred (irreg. eee 
$1 prior preferred Cirregular). 23.4... 
$1 prior preferred (irregular) .._._.________ 
Minneapolis-Honeywell Regulator— 
Common (quar.) 022.2500... 
4% preferred B (quar.)_..._ 
442% preferred C (quar.) ___._._________ 
Mississippi Valley Public Service com. (quar.) 
6% preferred B (quar.)__.-...---__.--__ 
7% preferred A (quar.)__.________________ 
Missouri Utilities, common__._....________ 
5% preferred (quar.)___.____-__-._______ 
Mitchell (J. S.) & Co., Ltd.......____ 
Mobile Gas Service, 6% ’ preferred (quar.)___ 
Monarch Knitting Co., Ltd. 7% pfd. (accum.) 
Monarch Life Insurance Co. (Mass.) (s-a)-_ 
Monarch Machine Tool____.._.--___---_--_ 
Monomac Spinning Co, —____.-________ 
Monroe Chemical Co., $3.50 pfd. (quar.)____ 
Monroe Loan Society 542% pfd. (quar.)____ 
Monsanto Chemical Co., common_____--____ 
$4.50 preferred A (S-a)_.-____--_________ 
$4.50 preferred B (s-a)__-_--____--__--_. 
$4 preferred C (8-a)..-----___.--____-__ 
Montreal Loan & Mortgage Co. (quar.)____ 
Montreal Cottons, Ltd., common (quar.)-_-__- 
7%. preferred (quar.) 
Morgan (J. P.) & Co., Inc.._-__-_-_________ 
Motor Finance Corp. (quar.)_..._.________ 
Motor Wheel Corp._....---_.---_--_--____ 
Mountain City Copper (irreg.)_.....______ 
Mullins Mfg. Corp., $7 preferred (quar.)___ 
Muncie Water Works, 8% pfd. (quar.)___- 
Murphy (G. C.) (quar.)_.---.--------____ 
Murray-Ohio Mfg. __.--____-._--____-_____ 
Muskegon Motor Specialties, class A (quar.) 
Muskogee Co., 6% preferred (quar.)_._.____ 
Nashawena Mills wale a 
National Acme (quar.)__ 
National Automotive Fibre, 6% pfd. (quar.)_ 








Per 
share 


15c 
15¢ 
15¢ 
15c 
$1.50 
$1.75 
25c 
$1.50 
874ec 
i5e 
30c 
20c 
$1.50 
8c 

4c 
15c 
50c 
25c 
40c 
15¢ 
50c 
$1.50 
$1.75 
Tec 
t30c 


$1.75 


t20c 
$1.25 
25c 
25c 
25c 
$1.75 
$1.75 
$1.75 
$1.75 
25c 
25c 
30c 
50c 


$1 
25c 


$1.12% 


50c 
$1.75 
15¢ 
50c 
75c 
75¢ 


30¢ 
30¢ 
30c 
10c 
50c 
$15 
15¢ 
15¢ 
25c 


$1.12% 


15c 
t25c 
t25c 


$1% 
50c 
25c 


$1.12% 


75c 
20c 


t55¥ee 


15c 


$1.37%2 


$1.50 


25c 
25c 
25c 
30c¢ 
30c 
30c 


$1.62%2 


50c 
81%c 
35c 
$1.75 
25c¢ 
10c 
25c 
$1.50 
$1.50 
$1.50 
$1.75 
50c 
50c 
$2 

3e 
25c 
25c 
25c 
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Name of Company 


National Bearing Metals, common (quar.)_. 
National Biscuit Co., common 
7°%e preferred (quar.) 
National Container (quar. ) 
National Cylinder Gas (quar.) 
National Dairy Products Bed 
National Electric Shed Machine 

Quarterly __ : 

Quarterly 

Quarterly ~ 
National Gypsum, ‘$4. 50 preferred (quar.) ) 
National Lead, 7% preferred A (quar.) 
National Oats Co. (irregular) _...._..2____ 

5% preferred (s-a)__._. . 
National Rubber Machinery Co... 

National Union Fire Insurance (s-a)} 

Extra P . 
Nebraska Power, 7% preferred (quar.) 

6% preferred (quar.) 

Neisner Brothers (quar.)__ 

Nestle-Le Mur, $2 class A (accum. Re id 
Newberry (J. J.) Co., 5% pfd. A. (quar.)____ 
Newport News Shipbuilding & Dry Dock, com. 

$5 preferred (quar.) PPE FRESE 

New Amsterdam Casualty Co. Sy Saree 
New Bedford Storage Warehouse (quar.) 
New Jersey Zinc Co, (irregular)... 
New World Insurance Co.— 

Increased annual _ 
en ie i ge ER a 
New York & Queens Elec. Light & Power— 

Common pcaiuio sine tieaiaiiot cat 

$5 non-cum. preferred (quar. )_- nth atin Smiles ip die 
New York State Electric & Gas— 

6.20%. preferred. 4euar,) 240 bo 
Newberry (J. J.) Co. (quar.)_ Salil 
Newport Electric ..._......-.. 
Niagara Lower Arch Bridge (quar. ee 
Niagara Share Corp., $6 pfd. A (quar.)_____ 
Noma Electric Corp. ERTS RE NE RD LN aT 
SU I a a ee 
Noranda Mines, Ltd. (interim) ___- 
Norfolk & Western Ry. 
North American Co.— 

Common (stock dividend)—one share of 

Pacific Gas & Elec. com.*for each 100 

shares MOE sien 

5% % preferred (quar.)_ 

6% preferred (quar. Bae ida 
North American Life Insurance, common____ 
North River Insurance Co. (quar. ) 
Northern Insurance Co. (N. Y.), 

RN Set oe ee ss 
Northern Natural Gas ._.._.....~__.._____ 
Northwestern Publie Service, 1% pfd. (quar.) 

Sm ‘oreceeren sawer.? ooo ee 
Northeastern Water & Electric 

$4 prior preferred (quar.)....__ 
Northwestern States Portland Cement ( quar.) 
Norwalk Tire & Rubber, com.__.__..-__ 

7% pretemed (teuar.)...... 
Norwich Pharmacal Co.__- ine 
Nova Scotia Light & Power Co.— 

Oo. praerven TONSl.) 2 
Ogden Corporation (irregular)_..__..______ 

Subject to the approval of the S. E. C. 
Ogilvie Flour Mills, common (quar.)_... __ 

Th pretereed (GGG. )..2c a 
Ohio Power, 442% preferred (quar.) 
Okonite Co., 6% 
Omar Inc., 

G&. pretervee: gees oe ee 
Ontario Manufacturing Co. 
Ontario Steel Products, com. 

7% preferred (quar.) 
Otis Sievator, common... 2-0... 

GH. premerred: Gear. 
Ottawa Light Heat & Power, common ee ) 

5% preferred (quar.)_ 
Outboard Marine & Mfg. seed dhndiciwdle aPchean nites ttdea ints 
Oxford Paper, $5 preferred (accum.)__..-~__ 
Paauhau Sugar Plantation ibaa 8 ident 
Package Machinery 
PeGmerG BEOUe Omron ee 
Pauner: Men. Oe: (anet} 
Parkersburg Rig & Reel, $5 pfd. (quar.)_-~ 

ERENT SA Mand GAS ceca ED - 
Paton Manufacturing Co., common (quar. . 

% preferred (quar.)_______ 
Patterson-Gargent Co: ooo... ._. 
Peabody Coal, 6% preferred (accum.)______ 
Peck, Stow & Wilcox (irregular)_._.______ 
Penney -(J. C.) Co. (quar.)__....-__.--____ 
Pennsylvania-Central Airlines Corp.— 

$1.25 conv. preferred (quar.)__.-________ 
Pennsylvania Electric Co., 4.40% pfd. (quar.) 
Pennsylvania State Water, $7 pfd. (quar.)_ 
Pennsylvania Water & Power, com. (quar.)_ 

$3. préaeryae 1Gee et 
Peoples Gas Light & Coke__.__._._- 
Peoples Telephone, 442% preferred_________ 
Peoples Water & Gas, $6 preferred (quar. )_ 
Perkins Machine & Gear, 7% pfd. (quar.)__ 
Peter Paul, Inc. (quar.) 
Pettibone Mulliken. 2.202020 
Pfaudler Co., 6% preferred (quar.)_..____- 
Pfizer (Charles) & Co. (quar.)_-_._________. 
Phelps-Dodge Corp. _..................-.. 
Philadelphia Co., 5% preferred (s-a)___.__ 
Philadelphia Suburban Transportation (quar.) 
Philadelphia Suburban Water, common____ 

6% preferred (quar.) 
Phillips Petroleum Co. (quar.)_.----------_- 
Phoenix Hosiery, 7% ist preferred_______~~ 
Phoenix Insurance Co. (Hartford) (quar.)_ 
Photo Engravers & Electrotypers (irregular) 
Pillsbury Flour Mills _____._._.-__________ 
Pitney-Bowes Postage Meter (quar.)__._____ 
Pittsburgh Bessemer & Lake Erie RR. (s-a)_ 
Pittsburgh Coke & Iron, $5 pfd. (quar.)____ 
Pittsburgh Forging Co. (quar.)__.-__----_-- 
Pittsburgh Steel Co.— 

5% % preferred (accum.)___._____~- 
Pittsbu Youngstown & Ashtabula Ry.— 

7% preferred (quar.)_-_.-.-..__--_---_- 
Poor & Co., class A (quar.)_--___-__-_---~- 
Potomac Electric Power, 6% pfd. (quar.)—- 

5%2% preferred (quar.)__..--.---------- 
Powdrell & Alexander___.___._-_-_-_-_---- 
Power Corp. of Canada, 6% pfd. (quar.)____ 

6% 1st preferred (quar.)_.-....-.------ 
Pratt Food Co. 
Prentice-Hall, Inc., common (quar. )__..--~~~ 

$3 preferred (quar. ) 
Procter & Gamble, 5% preferred (quar.)___ 
Proprietary Mines, Ltd. (interim) _.__..____ 
Provincial Transport Co. (S-a)__---_--- ~~ 
Public Electric Light, 6% pfd. (accum.)____ 
Public Service of Colorado, 6% pfd. (monthly) 

7% preferred ( monthly ) oe 

5% preferred (monthly) 
Public Service Co. of Indiana, com. (quar. ) 

5% preferred Class A (quar.)_____.______ 
Public Service Corp. of N. J., $5 pfd.. (quar.) 

6% preferred (monthly )__ 

7% preferred — am 

8% preferred (qua 
Public Service Elec. ¢ & a $5 pfd. (quar.)_- 

7% preferred (quar.) 

Purity Bakeries Corp. 


NIU Wie eiists eo chien wih cece 


com. (S-a)_— 





preferred (quar.)____ 























Per 
share 

25c 
30¢ 

$1.75 
25c 
20c 
25c 


$1.75 
$1.25 


$1.27%% 
60c 


40c 
150c 
$1.50 
25c 
$1 
$$1 
$2.50 


When Holders 
Payable of Rec. 


3- 1 
4-15 
2-29 
3-15 
3-10 
3-10 


5- 1 
8- 1 
10-30 
3- 1 
3-15 
_3- 1 


2-21 
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Per 


Name of Company share 


Quaker Oats, 6% preferred (quar.) 
Quaker State Oil Refining 
Quebec Power (quar.)- 
Radio Corp. of America— 

$3.50 conv. list preferred are 
Reading Co., 4% non-cum. Ist pfd. (quar.)_ 
Real Silk Hosiery Mills, 7% pfd. (accum.) 
Regent Knitting Mills, common 

$1.60 preferred (quar.)__.~-- 

$1.60 preferred (quar.) aD 

$1.60 preferred (quar.)—- 

$1.60 preferred (quar.) 
Reliance Electric & Engineering Co.__- 
Reliance Grain, 6%2% preferred (accum.). 
Reliance Steel (‘irreg.)- 
Republic Drili & Tool, 

Stock dividend on common and class A- 
Republic Insurance (Texas) 
Republic Investors Fund, 

6% preferred A (quar.)- 

6% preferred B (quar.) 
Reynolds (R. J.) Tobacco— 

Common (irregular) —_--~~-~- 

7% 2nd preferred (quar. )_- 

7% ist and 2nd preferred (quar.) 

7% Ast and 2nd preferned (quar. )_- 
Rheem Manufacturing Co. (quar.) 
Rice-Stix Dry Goods (irreg.) ~--~~--~- 
Riley Stoker Corp. (irregular) : 
Rochester Button Co.— 

$1.50 conv. preferred (quar.)__---~---~- wh 
Rolland Paper, Ltd., 6% preferred (quar.) 
Rome Pump —__-_-- 5 ee a 
Roxborough Co.— 

32c convertible partic. preferred (accum. )_ 
Roxy Theatre, $1.50 preferred (quar.)__.---- 
Rubinstein (Helena), Class A (quar.). ven 
Sees Se 5 ae 
Rustless Iron & Steel, common (quar.)-_---- 

$2.50 convertible preferred (quar.)__--- 4 
Saco-Lowell Shops, com. (quar.)-_ oo 
Safeway Steel Products___________- 
St. Joseph Water, 6% preferred (quar.) 
Savage Arms Corp 

pfd. 


(quar.) 


Savannah Elec. & Power, 6% 
8% debenture A (quar.)__. 
742% debentures B (quar.) 
7% debenture C (quar.)_. 
642% debenture D (quar.)_._____- 

Scott Paper, common (quar.)_.._._--_----- 
$4.50 convertible preferred (quar.)...-.__ 
Se orecerrea -Geuer:) © ...205- 3 

Scranton Lace Co. __- pain 

Seaboard Oil (Del.) (quar. ) 

Sears Roebuck & Co. (quar.)__-- . 

Second Canadian Internat’! Invest. Co., Ltd.— 
4% partic. preference (quar.)- 

Secord (Laura) Candy i. (quar.) _ 

Serrick Corp., class B- sist, itso anste aed 
Pee we (OURS Fo Hifi Roo 

Servel, Inc. 

Shawinigan Water & “Power (quar. he ae 

Shenango Valley Water, 6% shia (quar. )_ 

Sheaffer Pen (quar.)____-_- eee ‘ 


(s-a)_ range 


10c 
23c 
25c 
$23c 
$1.50 
“ 5c 
ini 25c 
$15c 
$$1.75 
$1.25 
t20c 
~20c 
40c 
ti4%eec 
50c 
25c 
25c 
10c 


Extra 
Sherwin-Williams Co. of “Canada, common 

7% preferred (quar.)__.-- 
Sherwin-Williams Co., 5% preferred (quar.) 
Bilverwood Dairies, Ltd., com. (accum.)_.__ 

40c participating preference C&R 
Simonds Saw & Steel aU: 
Siscoe Gold Mines (quar.)___- pa OE 
Sivyer Steel Castings Co. (quar. be : 
Skilsaw, Inc. hla ac le CRSA 2 ; 
Socony-Vacuum Oil Co. (s-a)---.__-~~_- 
Solar Aircraft Co. (extra)_..._.--- ~~ _- 
Sonotone Corp. 

Soundview Pulp & Paper Co., 

6% preferred (quar.) casi 
South Bend Lathe Works (reduced)_____ 
South Carolina Power Co., $6 1st pfd. (quar. ) 
Southeastern Greyhound Lines, com. (quar.) 

Extra 
Southern Advance Bag & Paper— 

$2 preferred (quar.)__.___._-______- 

% preferred (quar. SE? Raa 

1% preferred, Epon 
Southern California Edison Co.— 

6% preferred Class B (quar.)______ 
Southern Canada Power, common (quar.) ae 

6% preferred (quar.) 

Southern Pipe Line 
Southern Railway, 5% non-cum. pfd. (quar. ) 

5% non-cum. preferred (quar.)_-_-- 

5% non-cum. preferred (quar.)__.____-___ 
Southwestern Public Service (quar.)_.______ 
Sovereign Investors 
Spalding (A. G.) & Bros., 1st preferred_____ 

ist preferred _ pals FSI be 
Sparks Withington Co., 6% conv. pid. (quar. ) $1.50 

Common 10c 
Sparton Mills $2 
Spear & Co., $5.50 Ist preferred (quar.)____  $1.37% 

$5.50 2nd preferred (quar.)_..._._._.-__.._ _ $1.37% 

$5.50 2nd preferred (accum.)._.__..._ ss $1.37% 
Spencer Kellogg & Sons— 

New com. (initial quar.)_.._....__________ 45c 
Spiegel, Inc., $4.50 conv. preferred (quar.)_ $1.12% 
Squibb (E. R.) & Sons, common _________ __ 50c 

$5 preferred Series A (quar.). appa a $1.25 

$4.25 preferred B (quar.)___ ..... $1.06% 
Standard Accident Insurance Co. (quar. )- 62%ec 
Standard Brands, Inc 

$4.50 preferred (quar.)_____ 
Standard Cap & Seal Corp.,— 

$1.60 convertible preferred (quar.) 
Standard Dredging Corp.. $1.60 pfd. (quar.) 
Standard Oil of California (irregular) 
Standard Oil Co. (Indiana) (quar.).... 
Standard Oil Co. (Ohio), common___.._. 

5% preferred (quar.)............ 

$4% preferred (initial quar.)._...-._._._. 
Standard Stoker (irregular) 

Standard Wholesale Phosphate & Acid Wks.— 

Common 
Steel Products Engineering (quar.)_.______ 
Sterchi Bros. Stores Inc., common 

6% ist preferred (quar.) _....._._.________ 

5% 2nd preferred 
Sterling Drug, Inc. (quar.)_..._______ 
Stonega Coal & Coke 
~~ Furniture (quar.) 

Strawbridge & Clothier, 6% prior pfd. (quar. ) 
Stromberg-Carison, 64 % %e preferred (quar. )_ 
Sullivan Consolidated Mines (irregular)____ 
Sullivan Machinery Co. 

Sun Oil Co. (quar.) 

Sunset Oils Ltd 


com. (quar.)_ 


$1.25 
$1.06 14 
25c 


40c 


Swan-Finch Oil, 6% preferred (quar.)______ 
4% 2nd preferred (initial) 


Swift & Pe (increased quar ) 
Specia 


37%ec 
10c 
40c 





Swift "EIR Co., Ltd.— 
Deposit receipts (quar.) 


Extra 
meg “industrial Corp. (quar.)___-__.___ 


When 
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Name o7 Company 


Syracuse Transit Corp., common 
Common (irregular) 
Common (irregular) 
Common (irregular) - ; 

Terre Haute Water Works, 1% 

Texas Gulf Producing_ : 

Texas Gulf Sulphur (quar.)___.___________ 

Texas Water Co., 6% preferred (quar. | ) 

6%. preferred (quar.) id 
Thompson Products, $5 conv. pid. (quar. )- 

Common , EO Seta 
Tide Water Associated Oil__- Saat 

Extra  — 3 Bos iw Ne inh 
Tilo Roofing Co., ‘common (quar. bs, 

$1.40 conv. preferred (quar.)__ 
Timken Roller Bearing Co.___ 

Toburn Gold Mines 

Toledo Edison, 5% preferred (monthly)_ 
6% preferred (monthly)... 
7% preferred (monthly). 

Toronto Elevators, Ltd., 5%% pfd. 

Trane Co., 6% preferred (quar.)_ 

Trinity Universal Insurance (quar.) - i 
Quarterly wth Miele ntl ap pncns ston dee dagetci 
Quarterly lle et lst sll tartal peice x 3's nap so 

Truax-Traer Coal, common __-___ 
5%% preferred (quar.)__._..-____..____ 

Trustee Standard Oil Shares, series B__ 

208 South La Salle Street (quar, hyak 

Union Tank Car Co. 

United Aircraft Corp., 5% conv. pfd. (quar. ) 

United Aircraft Products, common (quar.)_ 
5% convertible preferred (quar.)__._ 

United Airlines, 442% preferred (initial)_ 

United Biscuit Co. of Amer., 5% pfd. (quar.) 
Common 

United Chemicals, $3 partic. pfd. (quar.) _ 

United Engineering & Foundry, common____ 
T%:  preeterred: -(GGGt.) 63.2203 a 

United Gas Corp., $7 preferred (accim.)___ 

United Light & Railways Co. (Del.)— 

@ prior preferred (monthly) 
prior preferred (monthly) 
% prior preferred (monthly) 
% prior preferred (monthly) _ 
prior preferred (monthly) ____ 
% prior preferred (monthly) 

United Merchants & Mfrs.— 

S@ preferred (e@0at.j ses a i. 

S% preferred (duet y. 2. 
United N. J. RR. & Canali (quar.) 

United Shoe Machinery (extra) 

U. S. Leather, 7% prior preferred (quar.)__ 
Convertible partic. class A (irreg.) 

U. S. Pipe & Foundry, common (quar.)____ 
Common (auar.) 

Common (quar.) 

Common (quar.) __- : re 
U. S. Playing Card (quar.)_ pipe te athe 12 NS 
Extra __ at 

U. S. Rubber Co., “common (irregular) 

8% non- cumulative preferred___.—_- 

8% non-cumulative preferred__._.__ : ; 
United States Steel Corp., common__.__. ___ 
U. S. Sugar Corp., $5 preferred (quar. Feo 

$5 preferred (quar.)______ 

6.4% preferred A (quar.)—...-i.._..__ 

6.4% preferred A (quar:)_-....-....____ 
United Wall Paper Factories— 

6% prior preferred (quar.)__._____. 
Universal Insurance Co 
Universal Laboratories; $2.50 preferred 
Universal Products Co. __ 
Upressit Metal Cap, 8% preferred 
Upper Canada Mines, Ltd 
Utah-Idaho Sugar Co. 

Utica Knitting Co., common 
5% prior preferred (quar.)_..._ 

5% prior preferred (quar.).._..__ 

5% prior preferred (quar.)___ 

5% prior preferred (quar.) 
Utilities Stock & Bond Corp. 
Van Raalte Co., common _. 

7% preferred (quar.) 
Vanadium-Alloys Steel 
Venezula Syndicate (resumed) 

Vick Chemical Co. (quar.)___ 

Virginia Coal & Iron 

Virginian Railway (quar.) 

Virginian Ry., 6% preferred (quar.)________ 
6% preferred (quar.)...__...__...______ 

Vogt Manufacturing Corp 

Vulcan Detinning Co., common (irreg.)_____ 
7 preperen 1@uer.) 2 

Wacker-Wells Building ______- 

Extra 
Waite Amulet Mines, Ltd. (interim)________ 
bag Co., common (quar.)___-_____-____ 

4% preferred (quar.)_ 
Walker (Hiram) Gooderham & Worts— 

Common (quar.) ‘ 

$1 preferred (quar.)-.....____--________ 
Wamsutta Mills (quar.)__.________________ 
Warren (Northam) Corp., $3 pfd. (quar.)__ 
Washington Ry. & Elec., 5% pfd. (quar.) ~~ 

5% preferred (quar.)_-.._-....-.________ 

5% preferred (semi-annual basis) 

Common (irregular) 

Participating units 


(irregular) 


pid. (quar.) . 


~ (quar. “fl 


(aecum. ) 


(s-a) -----. st 


Per 
share 

50c 
50c 
50c 
50c 
$1.75 
10c 
50c 
30c 
30c 
$1.25 
25c 
15c 
5c 


25c 


$1.37%2 
23c 
50c 
50c 
$1.25 
25c 
27%ec 
70c 
$1.25 
25c 
75c 
50c 
$1.75 
$3.50 


58%¥sc 
58%¥sc 


$1.12% 


*$1 
t25c 
50c 
75¢ 


$1.25 
$1.25 
$2.50 

$9 
22 %ac 


when xnolaers 
fj Rec. 


Payable o 
3- 1 
6- 1 
9-1 

12- 1 1 
3- 1 
3- 3 
3-15 
4-15 
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2-15 
5-15 
5-15 
2-15 
2-15 


Per 
share 


50c 


Name of Company 


Wayne Pump Co. (quar.) 
Welch Grape Juice Co.— 
7% preferred (quar.)__.-__~-- 
7% preferred (quar.) —- : 
7% preferred (quar.)._.-_--~~- : 
Wellington Fire Insurance (s-a)__- ~~ 
Wellman Engineering 
Wesson Oil & Snowdrift, $4 ‘conv. _pfd. (quar. } 
West Canadian Hydro Electric Corp., Ltd.— 
80c participating preferred (quar.)- ‘ 
West Coast Telephone, 6% pfd. (quar.) 
Western Auto Supply (quar.)_ 
Western Tablet & Stationery, 5% 
Westinghouse Air Brake___- 
Westinghouse Electric & Manvfacturing— 
Common 
1% participating preferred __ 
Weston Electric Instrument co 
Westvaco Chlorine Products (quar. ) ) 
Weyerhaeuser Timber _- 
Wheeling Electric, 6% pfd. (quar. ) 
Whitaker Paper Co., common (quar.) 
7% preferred (quar.)- 
Whitman (Wm.), 7% preferred (quar. 
Wilcox (H. F.) Oil & Gas (resumed )_______ 
Wilkes-Barre Lace Mfg. Co.___~ 
Williamsport Water, $6 preferred 
Willson Products, Inc. (quar. )- pi a 
Wilson & Co., $6 we YORE (accum. ) 
Wilsil, Ltd. (quar. M ite e 
Winstead Hosiery (quar. ) 
Extra ge ha 
Quarterly 
Extra - ‘ RN et : ede 
oy \ seen ae Gan Sy saat : a 
Extra __-- 
Winters & Crampton “Corp.— 
7% conv. preferred (quar.)___....----.-- 
1% conv. preferred (quar.)__..-.-_--.--- 
Wisconsin Power & Light, 6% pfd. (quar.)_ 
To. prererree: Cle Sr seen eee 
Woodward Governor (quar.)- 
Woolworth (F. W.) Co. 
Wurlitzer (Rudolph) Co.__-____~_~- 
Youngstown Sheet & Tube, common 
542% preferred A (quar.)_ As 


$1.75 
$1.75 
$1.75 
$$1.75 
10c 

$1 


t20c 
87 %4ec 
25c 
$1% 


25c¢ 


pfd. (quar.) 


$1 
$1 


(quar.) 


$1.37%2 


x Less 30% Jamaica income tax 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% 
tPayabie in Canadian funds, 
resident tax, 15%: resident tax, 


=O, 


a Less British 





Statement of Condition of the | 


tax deductible at tne source. 


When Holders 
Payable of Ree, 


4-1 3-18 


2-14 
5-15 
8-31 8-15 
8-15 8-11 
3- 2-15 
3- (2-15 


2-29 
5-31 


uw 


Obey! Hoe biog 
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'ee 
~~ ee 


Canadian non-residents’ tax. 


Non- 
tneeme tax. 


2 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Increase ( + ) or Decrease 


Assets— Feb. 16, "44 Feb. 9, 
Gold certificates on hand and 

due from U. S. Treasury___. 
Redemption fund—F. R. notes 


Other cash —-- 


Total reserves .......... aus 
Discounts and advances 
Industrial loans___ 

U. S. Govt. securities: 

Bills___ tS 

Certificates 

Notes____- 

Bonds___~_- 


19,374,576 
263,991 + 
347) 

“79, 985,605 —- 
32,255 4 

10,374 





6,117,417 
2,664,540 

932,200 
1,680,169 + 


"44 


—— 42,997 
1,098 + 
3.7 

45,637 —- 
9,804 + 

435 -— 


+ 144,328 
+ 77,500 
-1,000 — 
4,435 


Since 
Feb. 17, '43 


(—) 


—1,067,706 
227,695 
51,532 
891,543 
22,820 
3,511 


38 — 


+ 4,830,378 
+ 1,868,165 
302,685 
796,671 





Total U.S. Govt. shineritlee 


(incl. guar. sec.) _ 11,394,326 


+ 225,263 


+ 5,599,187 





11,436,955 
136 

79,296 —_— 
2,211,079 
35,112 
67,275 + 


33,815,458 


Total loans and sncbrities € 
Due from foreign banks_...— 
F. R. notes of other banks_.-. 
Uncollected items ~.__._.--. Bri 
Bank premises ~........._. ei 
Geer assets oi ccna nee ad 


Total assets 


Lia bilities— 
Federal Reserve notes___ ted 
Deposits: 
Member bank— reserve acct._ 
U. S. Treasurer—gen. accts.- 
Foreign 
Other 





17,114,130 


12,243,790 
359,661 
1,551,475 
416,317 








+ 235,502 
2,403 + 
+ 668,461 
1,619 
+ 857,542 
+ 29,157 
—~238,562 
+ 351,242 


+ 26,539 
+ 234,575 


+ 5,618,496 
+ 89 
35,038 
+ 514,778 

4,083 
23,834 


+ 5,248,941 


+ 4,685,200 


849,149 
171,531 
749,143 

60,152 





14,571,243 
1,687,145 
7,922 + 


Total deposits ...._...-...— 
Deferred availability items__-. 
Other liabs., incl. accrd. divs.. 


+ 373,794 
+ 453,657 
361 


131,677 
386,784 
3,518 





Total liabilities _.._........ 33,380,440 
Capital Accounts— 

Capital paid in 

Surplus (Section 7)-----.---— 

Surplus (Section 13b) 


Other capital accounts 


156,051 + 

188,097 
26,965 
63,905 + 





+ 856,969 
109 


464 


5,207,179 


27,686 
136 
4,702 





33,815,458 
63.1% 


Total liabilities & cap. accts. 
Ratio of total res. to deposit & 
F. R. note liabilities combined 
Commitments to: make indus- 
trial loans 


+ 857,542 
9% 
611 


re 
+ 
+ 
+ 
+ 9,238 
ot 
+ 
+ 
+ 


5,248,941 
14.6% 
1,092 





world. We give below a record for the week just passed: 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FEB. 11 TO FEB. 17, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





Argentina, peso— 
Official___-- 





Free 





Australia, pound 





Brazil, cruzeiro— 
Official 








Free 
Canada, dollar— 
Official 





Free “ 





Colombia, peso 





ee a oe ee 


land, pound sterling__~- 





Eng 
India (British), rupee 





Mexico 





h peso 
Newfoundland, dollar— 
Official 





Free 








New Zealand, pound 
Union of South Africa, pound 
Uruguay, peso— 

Controlled 





Noncontrolled 





Feb. 11 
$ 


-297733* 
-251247* 
3,228000 


-060586* 
-051275* 


-909090 
-896250 
-572766* 

4.035000 

-301215 

-205820 


-909090 
-893750 
3.244203 
3.980000 


-658300° 
.529420* 


Feb. 14 Feb. 15 Feb. 16 
$. $ 
-297733* -297733* 
.251247* -251247* 
3.228000 3.228000 


* 060586* 


'051275* "051275* 


-909090 
-896250 
-572766* 
4.035000 
-301215 
-205820 


Feb. 12 
$ 


-909090 
-896250 


-909090 
-893750 
3.244203 
3.980000 


-658300* 
-529420* 


$ 
-297733* 
-251247* 
3.228000 


.060586* -060586* 


-051275* -051275* _ 


he 17 
-297733* 


-251247* 
3.228000 


-909090 
-896093 
.572766* 
.035000 
-301215 
-205820 
-909090. 
893541 
3.244203 
3.980000 


-658300°* 


-529420* - 





Nominal rate. 


« 
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a woo ee ae Oe CO * 













Volume 159 Number 4257 


THE COMMERCIAL & FINANCIAL CHRONICLE 


773 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Feb. 9: Increases of $972,000,000 in holdings 
of United States Government obligations and $971,000,000 
in United States Government deposits. 

Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations declined $98,- 
000,000 and other loans for the same purpose increased 
$162,000,000, both largely in New York City. 

Holdings of Treasury bills increased $239,000,000 in 
New York City, $119,000,000 in the Chicago District, and 
$563,000,00 at all reporting member banks. Holdings of 
Treasury certificates of indebtedness increased $75,000,- 
000 in New York City and $127,000,000 at all reporting 
member banks, and declined $34,000,000 in the San 
Francisco District. Holdings of Treasury notes increased 
$60,000,000 in the San Francisco District and $137,000,- 
000 at all reporting member banks. Holdings of United 
States Government bonds increased $51,000,000 in New 
York City, $35,000,000 in the Chicago District, $27,000,000 
in the San Francisco District, and $155,000,000 at all re- 
porting member banks. 

Demand deposits-adjusted declined $65,000,000. in the 
Cleveland District, $61,000,000 in the San Francisco Dis- 
trict, and $171,000,000 at all reporting member banks. 
United States Government deposits increased in all dis- 
tricts, the principal increases being $394,000,000 in New 
York City, $151,000,000 in the San Francisco District, 
and $124,000,000 in the Chicago District; the total in- 
crease at all reporting member banks was $971,000,000. 

-A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand 
deposit accounts, follows: 

(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 


Assets— 2-9-44 2-2-44 2-10-43 
Loans and investments—total__...._._____ ‘53,256 + 1,079 +11,781 
RRA: ERR SEAN ODN OE 11,526 oo 95 + 1,745 

Commercial, industrial, and agricultura)] 

© Es GS eae OE 2 DR ANTS , £63393 - — “a “+ 262 

Loans to brokers and dealers for pur- 

chasing or carrying: 
U. S. Government obligations___-___ 959 — 98*) + 925 
Other ecvuritiee: 25 lose see tke 602 + 10*§ 

‘Other loans for purchasing or carrying: 

U. S. Government obligations_____-_— 810 + 162) + 782 
Cther me oo oc 322 + 9f 

Ire A i is dk se sts ures 1,095 --- 4 = 87 

SI I ie as 101 + 15 + 43 

EE ET RI aay easel Ae Sn ord 1,244 + 4 — 180 

» NE REFS ENGR AL er 2) Can eae a 4,223 + 563 _— 16 
Treasury certificates of indebtedness_____ 8,818 + 127 + 3,758 
ig 5,665 + 137 + 1,580 
7ys ak PNNC a Secs ea ee co 18,439 + 155 + 5,306 
Obligations guaranteed by U.S. Government 1,757 — 10 — 154 
cpeeeee Mesurities oe a 2.823 + 12 — 438 
Reserve with Federal Reserve Banks_._. 8,539 — 271 — 137 
I cn Oa at Ss de weg est andpepneaoen 542 + 6 a 13 
Balances with domestic banks___..______-_ 2,285 - i) — 209 

Liabilities— 

Demand deposits-adjusted  ~....__...---- 31,702 — 171 + 1,545 
REE SO oy OL EOCENE A LG He 6,311 + 19 + 926 
U. S. Government deposits____.__..__-.-___ 12,491 971 + 8,055 
Interbank deposits: 

ES si ee IS SS CRE od ETS OPED 8,901 1 43 — 229 

I Te cealmen 824 + 10 + 101 
STU scsi sis an nga atc De sas de lice wick ccna Solin 58 — 6 — 13 
Debits to demand deposit accounts except 

interbank and S. Gov’t accounts, 

a ie ia aaa 12,826 


Py equal to the aggregate par value 








*Feb. 2 figures revised (Chicago District). 





General Corporation and 
Investment News 


(Continued from page 740) 


nominal value of $1. As the profit on this transaction represented a 
capital gain, it is not included in income figures shown above. 

Stockholders of the corporation, at a special meeting held on Dec. 
22, 1943, approved (1) a proposal to offer to each stockholder the 
right to exchange his stock for his pro rata share of the net assets of 
the corporation, less 1‘ of the total value of his pro rata share of all 
net assets to cover transfer taxes and expenses, and (2) a proposal 
to reduce the capital of the corporation by retiring (a) 17,200 shares 
of stock held in the treasury of the corporation and (b) all stock 
surrendered pursuant to said offer, such reduction to be in an amount 
($5 per share) ofthe stock so 
rétired. Since the close of the year, the SEC has granted the 
exemptions necessary under Sections 17 and 23 of the Investment 
Company Act to permit the proposed transaction to be carried out. 
The offer to stockholders is given below. ; 

Stockholders are advised that it is the intention of the corpo- 
ration to purchase, in its discretion, shares of capital stock of 
this corporation on the New York Stock Exchange, or otherwise, from 
ytime to time during the six months’ period from Jan. 26, 1944, to 
July 26, 1944. 





Balance Sheet, Dec. 31, 1943 


Assets—Cash on deposit, $371,989; dividends receivable, $46,325; 
securities owned, at current prices at Dec. 31, 1930, with subsequent 


additions at cost, $14,530,704; mineral rights, at cost less net income - 


thereon to Dec. 31, 
31, 1942, of $4,817), 
008,113. 


Liabilities—Reserve for taxes, $39,813; accounts payable and accrued 
expenses, $15,929; capital stock ($5 par), $9,351,000; profit on realiza- 
tion of investments since Dec. 31, 1930-—undistributed balance, $577,- 

32: undistributed income, $5,120,455; cost of 17,200 shares of capital 
stock in treasury, Dr$96,216; total, $15,008,113. 


Terms of Exchange Offer 


-Under the terms of the offer whereby. the corporation will acquire 
Sinclair Oil Corp.’s substantial interest in Petroleum Carp. of America, 
each stockholder, under these terms, if he so desires, may exchange 
his stock in Petroleum Corp. of America for a pro rata share of each 
security owned by the corporation, with cash adjustment for fractional 
shares, together with his pro rata share of the corporation’s cash, all 
based on the position of the corporation as at the close of business 
Feb. 10, 1944, less 1% of total value of his pro rata share of all net 
assets on that date to cover transfer taxes and expenses in connection 
with the transaction. 

_ The offer states that this transaction does not contemplate the 
dissolution of the corporation as it is the present intention of the 
directors to continue the corporation's activities as an investment 
company interested primarily in the petroleum industry. Since ex- 
penses will be provided for out of the 1% discount, the transaction 
will not reduce the net asset value per share of stock which does not 
accept the offer. No stockholder need take any action in this matter 
unless he desires to surrender his stock for exchange pursuant to the 
offer.—V. 159, p. 452. 


1942 ‘less depletion provided subsequent to Dec. 
$48,785; deferred charges, $19,310; total, 





$15,- © 


Peoples Drug Stores, Inc.—January Sales Off 1.4%— 

Month of January— 1944 1943 Decrease 
Sales ecg BA SORE $2,657,305 $2,695,731 $38,426 

The company in January, 1944, had in operation 131 stores, as 
against 137 in the same month last year.—V. 159, p. 385. 


Philadeiphia Electric Co.—Weekly Output— 

The electric output for this company and its subsidiaries for the 
week ended Feb. 12, 1944, amounted to 134,663,000 kwh., an increase 
of 14,255,000 kwh., or 11.8%, over the corresponding week of last year. 
—vV. 159, p. 585. 


Philadelphia National Insurance Co.—Report— 

This company at the close of 1943 showed total assets of $3,399,010 
compared with $3,067,873 at close of 1942, and surplus to policy- 
holders amounted to $2,514,951 against $2,207,003. Unearned pre- 
mium reserve was $633,585 at the close of 1943 compared with $640,- 
357 at the end of 1942.—V. 147, p. 1500. 


Philadelphia Suburban Water Co.—Earnings— 


12 Mos. End. Dec, 31— 1943 1942 1941 1940 
Gross revenues . $2,891,293 $2,762,939 $2,701,606 2,506,925 
Oper. (includ. maint. )_ 1,083, 180 826,277 770,081 692,999 
Taxes *507,955 82,260 89,697 127,700 

Net earnings ; $1,299,858 $1,854,402 $1,841,828 $1,686,226 
Interest charges * 553,451 546,078 561,792 676,000 
Amort. & other deduet. 49,615 87,686 93,211 11,003 
Federal income tax See 145,840 157,951 
Retir. exps. (or deprec. ) 261,188 254,955 248,539 

Bal. avail. for divs. $796,023 $813,610 $931,870 $592,734 

*Includes all Federal and local taxes. 

Balance Sheet, Dec. 31 

Asscts— 1943 1942 
Fixed capital - gO EE Re ....~. $28,954,034 $28,618,671 
Cash: . DAR Sar creecictern atthe. a So inake 1,388,778 1,391,709 
U. S. Government bonds___- ‘ 1,281,849 823,091 
Accounts receivable... _~~~. 174,383 138,463 
Materials and supplies_______ a 135,847 157,537 
Other current assets- i a ; 207,051 184,407 
Prepayments. oo... soe that bition 22,126 9,569 
BRR IRE OBIS tinier 194 195 
Unamortized expenses on outstand. funded debt 159,258 165,756 
Unamortized debt discount and expenses ! 523,721 663,721 
Undistributed debits -________ gna 21,338 101,553 

Total Fale ES cpiefen ig! Oe aaa Saas _ $32,868,580 $32,254,670 

Liabilities— 

Preferred stock —-_._.______- SS SR RD eRe $3,200,000 $3,200,000 
Compson mece..-. one: 2,500,000 2,500,000 
ee ica eet ee nn * 17,500,000 17,650,000 
Consumers’ deposit _.____-______ ; . 23,028 24,062 
Other current. disabilities... 30,086 37,087 


te 340,246 360,060 
490,804 217,528 


Main extension deposit__.._______________ 
Accrued taxes 





Aporued interne. 7,003 7,062 
Otter mocrned -lMabilities.2.2~ i... 14,618 13,197 
Unamort. premiums on outstand. funded debt 808,014 837,940 
gS oi TERS St Raa ace RNR tr Ce Cr ee nee 3,839,468 3,570,573 
Pe gare ie SSPE A ay Ean mend 9 CRC ee: Oar Re Ta 1,410,602) 
I Ss lil 2,704,711) 3,837,159 
WO ro ce cn pe wick. mignon HOPS ee San aeneTe 


20-Cent Common Dividend— 

According to an announcement on Feb. 11, the directors on Jan. 19 
declared a dividend of 20 cents per share on the common stock and 
the usual quarterly dividend of $1.50 per share on the 6% preferred 
stock, both payable March 1 to holders of record March 11. Similar 
distributions were made in each quarter during 1943.—V. 159, p. 46. 


. . . , 

Philco Cerp.—To Pay 20-Cent. Dividend— 

The directors on Feb. 14 declared a dividend of 20 cents per share 
on the common stock, par $3, payable March 13 to holders of-record 
Feb. 26. Payments during 1943 were as follows: March 12, 15 cents; 
June 12, Sept. 13 and Dec. 13, 20 cents each; and Dec. 27, a year-end 
of 25 cents.—V. 159, p. 585. 


Phillips Petroleum Co.—$40,000,000 Debentures Of- 
fered—A nation-wide banking group headed by The 
First Boston Corp. on Feb. 16 offered $40,000,000 234% 
sinking fund debentures, due Feb. 1, 1964, at 101 and 
accrued interest. Associated with The First Boston 
Corp. in the offering are Mellon Securities Corp.; Blyth 
& Co., Inc.; Harriman Ripley & Co., Inc.; Goldman, 
Sachs & Co.; Hallgarten & Co.; Harris, Hall & Co. (Inc.); 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; Lazard 
Freres & Co.; Merrill Lynch, Pierce, Fenner & Beane; 
Smith, Barney & Co.; Bond & Goodwin, Inc.; H. M. 
Byllesby & Co., Inc.; Dominick & Dominick and Glore, 
Forgan & Co. The issue has been oversubscribed. 

Purpose of Issue—Proceeds will be applied in part to the retirement 
of $14,596,000 of long-term notes payable outstanding and the balance 
will be added to the working capital. 

The proceeds of $4,596,000 of the bank loans were used for the pur- 
chase of 202,163 shares of common stock of Panhandle Eastern Pipe 
Line Co. acquired by the company on March 30, 1943, from the Colum- 
bia Oil & Gasoline Corp. Substantially all of the proceeds of $3,000,000 
of the bank loans were used in 1943 for the purchase, in the ordinary 
course of business, of approximately 60% of the capital stock of F. W. 
Merrick, Inc. and approximately 62'2% of the capital stock of Daniel 
Production Co., the principal assets of such companjes comprising crude 
oil producing properties. A note of $1,000,000 was issued in renewal 
of other notes previously outstanding and the proceeds of the remaining 
$6,000,000 notes were added to the working capital. 

Capitalization (Giving Effect to Present Financing) 
Authorized Outstand’g 


2%4% sinking fund debentures due 1964 __--____ $40,000,000 $40,000,000 

ee, in nck Suing onsen 10,500,000 10,500,000 

Indebtedness due Defense Supplies Corp..—- ~~ 7,401,810 7,401,810 

Capital-eteck (#00: Nar ju su eee eck Shares 7,500,000 4,916,987 
Underwriters 


The names of the several principal underwriters and the respective 
principal amounts of debentures underwritten by them, severally, are 
as follows: 


The First Boston Corp._$5.600,000 Kidder, Peabody & Co.. $800,000 
Blyth & Co., Ine._____~- 1,600,000 Laird & Co...-------- 800,000 
Bond &- Goodwin, Inc... 800,000 Laird, Bissell & Meeds. 400,000 
H. M. Byllesby & Co.,Inc. 800,000 W. C. Langley & Co..__ 800,000 


Dick & Merle-Smith___._ 400,000 Lazard Freres & Co._-_ 1,600,000 


Dominick & Dominick__ 800,000 Laurence M. Marks & Co. 400,000 
Glore, Forgan & Co.____ 800,000 Mellon Securities Corp. 3,200,000 
Goldman, Sachs & Co.__ 1,600,000 Merrill Lynch, Pierce, 
Green, Ellis & Anderson 800,000 Fenner & Beane_-_-__-~~ 1,600,000 
Haligarten & Co.___--__ 1,600,000 Morgan Stanley & Co... 3,200,000 
Harriman Ripley & Co., tis GO... ne 400,000 
BOB 5 Bue so Se 1,600,000 Reinholdt & Gardner_. 400,000 
Harris, Hall & Co., Inc.. 1,600,000 Riter & Co._...-------- 400,000 


Hayden, Stone & Co... 1,600,000 Smith, Barney & Co... 1,600,000 


Hemphill, Noyes & Co... 1,600,000 Swiss American Corp... 400,000 
Hornblower & Weeks__ 400,000 Union Securities Corp... 800,000 
W. E. Hutton & Co.____ 800,000 G. H. Walker & Co._--- 800,000 


—V. 159, p. 642. 


Pittsburgh Plate Glass Co.—New Officials— 


Dwight R. Means, formerly with the Columbia Chemical division, has 
been named Assistant to the Vice-President. P. E. Floyd, formerly 
Sales Manager of the Chicago district of the Allegheny Ludlum Steel 
Co., has been appointed Assistant General Manager of Sales. 

William T. Carey has been appointed to the newly-created position 
of Director of Sales of transportation finishes, with headquarters in 
Pittsburgh, Pa.—V. 159, p. 385. 





Pittsburgh Coke & Iron Co. (& Subs.)—Earnings— 
Period End. Dec. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942 

















Gross sales and earn- 
ings, less discts., etc. $5,696,372 $4,266,954 $21,609,383 $16,859,698 
Cost of sales & oper._ 5,634,432 3,965,664 20,728,153 15,604,579 
hep EE td $61,940 $301,290 $881,230 $1,255,119 
Other income __ 54,125 74,830 179,638 229.884 
Profit bef. other chgs. $116,065 $376,120 $1,060,868 $1,485,003 
Other charges did 79,399 60,387 221,978 221,525 
Profit before inc. tax $36,666 $315,734 $838,890 $1,263,478 
Federal income taxes... Cri94,500 Cr73,425 80,500 
State income taxes Cr17,000 Cr3,970 8o00t 413,107 
Net profit for period $248,166 $393,129 $750,390 $850,371 


_ Note-—The sale of the Sharpsville plant on Dec. 30, 1943, resulted 
in a deductible loss for income tax purposes. “Without this loss the 
provision for 1943 income taxes would have been approximately 
$335,000. 

Consolidated Balance Sheet, Dec. $1, 1943 


Assets—Cash, $1,739,819; U. S. Government series C tax. saving 
notes, $205,000; accounts and notes receivable (less reserves of $86,565), 
$1,558,129; inventories, $4,398,543; funds in hands of trustee: restricted 
to use for additions to fixed assets, $47,500; miscellaneous investments, 
at cost, $1,045,445; investments in subsidiary cempanies, not consoli- 
dated, at cost, $108,612; fixed assets (less reserves for depreciation 
and amortization of $6,453,794), $9,175,856; mineral deposits, at cost 
(less reserve for depletion of $44,319), $38,139; deferred charges, 
$210,999; total, $18,528,043. 


Liabilities—Accounts payable (ore), $1,575,223: accounts payable 
(other trade), $596,979; notes payable (bank), $600,000; accrued liabili- 
ties, $475,494; other current liabilities, $117,720; first mortgage bond 
sinking fund due within a year, $257,816; funded and¢ long-term debt, 
$2,879,184; reserve for relining blast furnaces and kilns, $64,951; $5 
preferred stock (24,752 shares, no par), $2,329,523; common stock 
(621,460 shares, no par), $6,124,444; earned surplus, $3,689,994; capital 
stock in treasury, at cost ($5 preferred stock, 1,583 shares at $118,075; 
pt gg ae a shares at $55,212), Dr$173,287; total, $18,528,043. 
oe ¥ 9, Pp. . 


Public Service Corp. of New Jersey—Dividends— 


The directors on Feb. 15 declared a dividend of 25 cents per share 
on the common stock, for the first quarter of the current year, pay- 
able on or before March 31 to holders of record Feb. 29. Similar 
distributions were made in each quarter of last year, while in 1942 
the following dividends were paid: March 31, 30 cents: June 30 and 
Sept. 30, 20 cents each; and Dec. 31, 25 cents. 

The directors also declared the regular monthly dividend for April 
of 50 cents per share on the 6% cumulative preferred stock, payable 
on or before April 15 to holders of record March 15.—V. 159, p. 385. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. Dec. 31— 1943—-Month—-1942 1943—12 Mos.—1942 














Operating revenues ___ $2,360,793 $2,045,305 $24,705,050 $21,790,045 
Operation Ppa 970,064 717,656 9,476,929 8,397,238 
Maintenance ______ 154,710 152,570 1,861,173 1,453,387 
Depreciation eh Bhcanes 192,909 128,620 1,480,357 1,531,069 
Federal income taxes___ 84,075 185,158 912,301 1,307,713 
Cee taxes 177,201 130,207 2,716,917 2,518,468 
Net oper. revenues___ $781,831 $731,092 $8,257,371 $6,582,168 
Other income—net Dr1,775 20,593 Dr15,291 92,966 
MAsRROO) 265. On $780,055 $751,686 $8,242,080 $6,675,134 
Interest and amortiz. - 198,669 280,761 2,843,837 3,349,145 
Balance Ca Goer y $581,385 $470,924 $5,398,242 $3,325,989 
Prior preference dividends paid... .-___.___ *584,375 550,000 
Balance —._.___- Ee _._.... $4,813,867 $2,775,989 


*Exclusive of dividend of $2.50 per share paid Sept. 13, 1943, in order 
to reduce arrears, such payment having been made in accordance with 
the provisions of the plan for recapitalization. * 


Comparative Consolidated Balance Sheet, Dec. 31 
1s 





943 1942 
$ $ 

Plant and other investments . 123,465,562 121,331,199 
Cash 2,017,507 2,220,429 
U. S. Treasury notes 1,485,000 1,207,000 
Special deposits ee ‘ ‘ ; 416,511 913,402 
Notes and warrants receivable road ; 4,037 33,610 
Accounts receivable, less reserve ; 2,069,050 1,714,041 
Materials and supplies_ 968,661 991,678 
Prepayments ......._._-_: e 113,773 103,494 
Deferred debits ta paar besa : 122,859 1,703,098 

TOROS © kee Bis _...---..~. 130,662,960 130,217,950 

Liabilities—- 
Prior preference stock__—____. 13,750,000 11,000,000 
$6 preferred stock _____ ~ iu SO, 5eeee 
Common stock (no par)_______-_. _..... 14,000,000 
Common stock ($10 par)_..______- ie 21,778,790 BS As 
lst & Ref. Mtge. bonds, series A 52s Met swiiiances OO Ae 

Merkes..C Gece ei ee es nes 8,850,000 

Series D 44662 225 ASE tea -----. 13,995,000 
First mortgage bonds, 4%s 1972__.-_.___ . $2,000,000. - 24, 
Merchandise notes oi a BAe a i 12,000 
Serial notes, due 1945-1948 ___ < % 3,937,500 vie ssid tha 
Notes payable, due within year__..______-_____- 1,562,500 110,709 
RGCOWNIS: DOVIIIB Se a 1,356,240 1,213,364 
Dividends declared _.... s HRS 171,875 137,500 
Customers’ deposits —_ ROSSA Rape ce Rae aes 73,766 77,008 
Panes. CROTNNE ore i ee es 2,619,113 2,959,098 
Interest accrued __..-.._.___ o. erica ee: 250,422 1,453 
Other current liabilities ......_______ py 58,913 11,199 
Deferred credits _.._._____ eR CRE ne 541,601 100,659 
Depreciation reserve ___..._.__-._ =o, 4,584 16,274,354 
Res. for loss on undev. water power sites______ 1,200,000 1,200,000 
Capital mime oe oe aa oa aie — 10,579,646 5,918,326 
TP RUN i aii ia ss i ee 3,728,010 *7,101,757 





ye TR Ome ORE ee EO Bare, eee es ee ae 
*Deficit.—V. 159, p. 385. 


130,662,960 130,217,950 


Pullman Company—President Answers Charges— 


The following statement was made on Feb. 10 by David A. Crawford, 
President of the company, with respect to the charges of Wendell 
Berge, Assistant Attorney General, before a sub-committee of the 
United States Committee on Military Affairs: 

‘While we have not had an opportunity to examine Mr. Berge’s 
statement, the charges that Pullman restrained the adoption of stream- 
lined lightweight equipment, as reported in the press, did not square 
with the plain facts. First of all, Pullman created and built the first 
lightweight streamlined articulated train almost exactly 10 years ago. 
In that 10-year period, during the course of the worst economic depres- 


sion in history, Pullman invested more than $80,000,000 in air-con- 


ditioning, adding to and modernizing the Pullman fleet, of which 
$47,191,625 was invested in 609 new-type lightweight sleeping cars. 

“During this period eight different car-building companies built a 
total of 2,116 lightweight passenger train cars, of which 71% were 
Pullman-built, reflecting Pullman’s progressiveness and leadership in 
railroad passenger transportation and indicating the confidence of the 
railroads in the soundness of Pullman design. 


“The Pullman Co. in 1943 handled by far the greatest volume of 
passenger traffic for any year in its history, and all previous trans- 
portation records were broken by the company in the performance. - 
This traffic volume amounted to 26,000,000,000 passenger miles. This 
was an increase of 36% above the previous record year, 1942, over 
three times what it was in 1940, and more than double the volume 
moved in 1917, the peak of World War I. 


“Approximately one-half of the Pullman car fleet was continuously 
engaged throughout 1943 in transporting 10,000,000 members of the 
armed forces a total distance of 12,000,000,006 passenger miles. Pull- 
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man sleeping cars have thus carried in organized movement approxi- 
mately 17,500,000 troops a total distance of 20,000,000,000 passenger 
miles since America’s entry into the war 

“The capacity of the Pullman fleet has proved more than ample in 
peace-time, caring for the fluctuating needs of the American railroads 
and the public for sleeping car facilities, and in war-time, although 
Pullman has only about 11% of the normally rated passenger carrying 
capacity of the U. S. railroad system, it has carried approximately 
66% of all troop movements. 

“With about the same amount of equipment, since the production of 
mew cars has been almost completely restricted by other production 
needs. Pullman and the railreads it serves have carried during the war 
three to four times the burden cf average pre-war years. This fact 
appears to be a clear and active refutation of charges of ‘limited 
capacity.’ In war-time there is never a surplus of what is needed for 
victory.’’"—V. 159, p. 385. 


R. C. A. Communications, Inc.—Earnings— 

Period End. Dec. 31 1943—Month—1942 1943-12 Mos.— 1942 
Operating revenues $789,515 $762,039 $7,820,040 $8,335,489 
Operating expenses 516,576 475,563 5,119,802 5,331,441 
$3,004,048 

61,416 


$286,476 $2,700,238 
23,214 


$272,939 


24,548 681 


revenues 
inc. 


Net oper. 
Other communic. 


$3,065,464 
*26,805 
$3,038,659 
354,999 
$2,683,660 
8,217 
12,560 
$2,679,317 
1,757,690 


$2,723,452 
*8,302 


$287,157 
*8,798 


$248,391 
*1,689 


Operating income 
Ord. inc.—non-commun. 


2,715,150 
111,969 


$: $278,359 
29,988 
Net ord. income $237,187 $248,371 
Extraord. inc.—credits 673 1,188 
Extraord. inc.—-charges. 3 2,862 
$237,860 $246,697 
151,395 168,390 


Gross ord. income : $246,702 
Deducts. fr. ord. inc. 9,515 
$2,603,181 

3,035 
1,343 
$2,604,873 

1,692,495 


Net income ___-.~--~- 
Deducts. fr. net income_ 





Net income tranferred 
to earned surplus. 
*Loss.—V. 159, p. 385. 


$86,465 $78,307 $912,378 $921,627 


Radiomarine Corp. of America—Earnings— 


Period End. Dec. 31— 1943—Month—1942 1943—-12 Mos.—-1942 
Operating revenues $43,021 $38,070 $482,182 $528,884 
Operating expenses _- 86,258 69,441 780,268 767,620 

$31,371 $238,736 
3,978 3,978 
$27,393 
192,479 
$155,794 $165,086 
2,409 253 


$43,237 
1,400 
$41,837 
197,631 


$298,086 
15,846 


Net operating loss___ 
Other communic. inc. 





$234,758 
1,176,927 
$942,169 

1,003 


$282,240 
1,885,206 
$1,602,966 
9,962 


Oper. inc. loss 
Ord. inc.—non-commun. 


Gross ord. income 
Deducts. from ord. inc. 





$941,166 
137,000 


Net ord. income _ 


$153,385 $164,833 $1,593,004 
Extraordinary income Re Pome Sgt 


47,000 é 





$117,833 
173,484 


$153,385 
127,998 


$1,593,004 
1,291,788 


$804,166 
793,679 


Net income Sys Gaps 
Deducts. fr. net income 





Net inc. transferred 
to earned surplus_- 
*Loss.—V. 159, p. 385. 


$25,387 *$55,651 $301,216 $10,487 


Reliance Insurance Co. of Philadelphia—Report— 


The company reported for the year ended Dec. 31, 1943, total assets 
of $4,619,019 compared with $4,213,907 at the close of 1942, and sur- 
Plus to policyholders of $3,106,966 compared with $2,704,444. Un- 
earned premium reserve at the close of 1943 was $1,065,985 against 
$1,079,554.—-V. 158, p. 2052. 


Republic Natural Gas Co. (& Subs.) —Earnings— 


6 Months Ended— 12-31-43 6-30-43 12-31-42 
Revenues for natural gas sales $767,860 $749,118 $751,874 
Revenues for oil production : 942,820 961,351 847,536 
Revenues for other_._..._.----.._~ 50,322 40,962 46,707 





Total 
Expenses _. hh RO SOR Ce 
Prov. for deple. & depreciation 
Interest and amortization______ 


$1,761,001 
aiid 705,490 
429,810 

68,043 


$1,751,431 
724,698 
416,832 
82,263 


$1,646,117 
633,443 
394,955 
85,917 





Net income ___-~- $557,659 $527,637 $531,802 


Note—-No estimate is indicated for income or excess profits taxes. 
The company claims as a. deduction for income tax purposes the in- 
tangible costs of drilling wells and computes depletion in accordance 
with statutory regulations. It is impractical to estimate these deduc- 
tions and the income tax liability before the close of the fiscal year 
on June 30, 1944. 


Consolidated Balance Sheet 


Dec. 31,43 June 30,43 

~ $10,033,831 $10,124,187 
355,058 500,813 
388,021 356,208 
177,759 165,748 


Assets— 
Properties (net) —~ __--- Ma 
Cash in banks and on hand__- 
Other current assets 
Other Beets: 22. 





Total 


Liabilities— 
First mort. bonds series 
Bank loan ________ 
Accounts payable __ 
Accrued expenses ____-~ Asm 
Income taxes applicable to 1943 
Gther liabilities and reserves 
Capital stock (par $2)___- 
Capital surplus ie 
meeruen surnws  .-. 


$10,954,670 $11,146,955 


$3,765,000 
000 

97,807 
84,315 
258,100 
16,702 
1,450,964 
2,295,631 
3,028,436 


$3,527,000 
68,850 
57,234 
129,366 
20,828 
1,450,964 
2,295,631 
3,404,798 





TE 2 et le ae nt ne oan ones, OS0,964.670 Cit tae 

Redeems Bonds—$3,500,000 Bank Loan— 

On Jan. 15, 1944, all of the company’s first mortgage bonds, series A 
and B, aggregating $3,527,000 were redeemed. The premium paid for 
anticipating the payment of this debt before maturity amounted to 
$75,810. Funds for this purpose were obtained by a bank loan in the 
principal sum of $3,500,000 bearing interest at the rate of 2% per 
annum, repayable in semi-annual installments of $200,000 on July 15, 
1944, and a like amount on Jan. 15 and July 15 thereafter until 
Jan. 15, 1949, with a final installment of $1,500,000 on July 15, 1949, 
with the right to prepay all or any part of the loan before maturity 
without premium upon 30 days’ prior written notice. Under the 
terms of the loan the company will not, without prior written consent 
thereto, allow its consolidated earned surplus to fall below $3,000,000, 
which was the approximate amount in this account as of June 30, 
1943. On Jan. 31, 1944, the company gave notice of.its election to 
Prepay on March 15, 1944, the installment of $200,000 maturing on 
July 15, 1944.—V. 158, p. 2186. 


Republic Steel Corp.—Stock Purchase Fund— 

The directors have authorized that the sum of $300,000 be set aside 
on April 1, 1944, for the purchase of 6% cumulative convertible pre- 
ferred stock. 


Declares Common and Preferred Dividends— 


The directors on Feb. 15 declared a dividend of 25 cents per share 
on the common stock, no par value, payable April 3 to holders of 
record March 10. A similar amount was paid on April 2, July 2, Oct. 2 
and Dec. 20, last year. 

The directors also declared the usual quarterly dividend of $1.50 
per share on the 6% cumul. conv. preferred stock and on the 6% 
cumul. cony. prior preference stock, series A, par $100, both payable 
April 1 to holders of record March 10.—V. 159, p. 219. 


Risdon Mfg. Co.—Pays 50-Cent Dividend— 


The company on Feb, 15 paid a dividend of 50 cents per-share on the 


common stock, par $25, to holders of record Feb. 5. Payments last 
year were as follows: Feb. 15, May 15, Aug. 16 and Noy. 15, 50 cents 
each; and Dec. 6, a year-end of $2.—V. 157, p. 734. 


Rochester Telephone Corp.—Earnings— 
Period End. Dec. 31 1943—-Month—1942 1943- 
Operating revenues $576,807 $552,819 $6,698,166 
Uncollectible oper. Cr2,114 Crs50 2,486 


12 Mos.-—1942 
$6,230,062 
rev._ 5,995 

$578,921 

394,392 


73,226 


$553,669 $6,695,680 $6,224,067 
376,768 4,424,588 4,156,987 
53,504 1,150,137 957,814 


Operating revenues 
Operating expenses 
Operating taxes 


$111,303 
82,953 


income $123,397 $1,120,955 $1,109,266 


95,893 790,284 783,22: 


Net oper 
Net income 
V. 159, p. 113. 


Sayre Electric Co— Bonds Called— 


There have been called for 
of $20,000 of Ist 
105 and int. 
Wilkes-Barre, 


redemption as of April 1, 1944, a total 
mtge. 40-year 5% gold bonds, due April 1, 1947, at 
Payment will be made at the Miners National Bank of 
trustee, Wilkes-Barre, Pa.—V. 159, p. 485. 


(The) Schiff Co.—January Sales— 


Month of January— 1944 1943 
Sales - : $1,392,480 $1,159,106 
V. 159, p. 


Increase 
20.13 % 
219. 


Seal-Sac, Inc., Fall River, Mass.—New Pres., Etc.— 

George Kroner, formerly Executive Vice-President, has been made 
President of the company and Abraham Blackman has been made 
Chairman of the Board and Treasurer. They have acquired the fi- 
nancial interest of J. H. Moss, who previously headed the company. 
Their headquarters will be at 6 East 39th St., New York, N. Y. The 
factory will continue at Fall River, Mass. 


Sears, Roebuck & Co.—January Sales Up 5.4%— 
Period End. Jan, 31— 1944—Month—1943 1944—12 Mos.—1943 


$ $ $ 
59,740,360 56,698,883 876,038,037 904,944,043 


SN REE 
—vV. 159, p. 386. 


Securities Acceptance Corp.—10-Cent Common Div.— 


The directors on Feb. 8 declared a dividend of 10 cents per share 
on the common stock, par $4, and the regular quarterly dividend of 
37% cents per share on the 6% cumulative preferred stock, par $25, 
both payable April 1 to holders of record March 10. . 

Payments on the common stock during 1943 were as follows: April 1, 
15 cents; and July 1, Oct. 1 and Dec. 24, 10 cents each.—V. 158, 
p. 2621. 


Sherneth Corp., New York—Interest Payment— 


This corporation, owner and operator of the Sherry Netherland 
Hotel, New York City, will pay 134% interest. on March 1, 1944, to 
holders of its reorganization 5%4% income bonds, of record Jan. 10, 
1944, for the six months period ended Dec. 31, 1943. Under provisions 
of the bond indenture, $9,064 will be available from cash income for 
the period for the purchase and retirement of bonds.—V. 159, p. 219. 


Simmons-Boardman Publishing Corp.—To Pay 25 
Cents on Common Stock— 


The directors on Feb. 14 declared a dividend of 25 cents per share 
on the common stock, no par value, and the usual quarterly dividend 
of 75 cents per share on the $3 cumulative convertible preference 
stock, no par value, both payable March 1 to holders of record Feb. 18. 

A distribution of 50 cents per share was made on the common stock 
on Dec. 1, last, which was the first payment on this issue since 
March 2, 1942, when 10 cents was disbursed.—-V. 157, p. 645. 


Sladen-Malartic Mines, Ltd.—Earnings— 

4th Quar. 3d Quar. 2d Quar. 
1943 1943 
51,756 60,144 

$224,748 $185,014 

3.50 2.94 

Operating profit 43,462 6,493 

Net current assets_____ 620.591 573,934 
*Ex-reserve for taxes.—V. 158, p. 1675. 


1st Quar. 
1943 
63,319 
$239,901 
2.81 
61,934 
*596,759 


Tons milled 
Preuuction 3.2.00... 
Oper. cost per ton____ 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period End. Dec. 31— 1943—-Month—-1942 1943-12 Mos. aay 
$ $ 

11,111,992 

23,952 


$ 
9,413,066 122,206,752 102,971,817 


Operating revenues 
32,827 314,756 356,982 


Uncollectible oper. rev._ 





9,380,239 121,891,996 102,614,835 
7,241,835 6,146,462 78,591,190 67,133,703 
2,416,335 1,684,758 26,889,206 20,126,682 
1,429,870 1,349,019 16,411,600 
1,112,910 1,006,834 12,514,227 


Operating revenues 11,088,040 
Operating expenses 


Operating taxes -__- 
15,354,450 
11,552,038 


Net operating incom 
Net income --.__ ~~ 
—V. 159, p. 387. 


Southern Canada Power Co., Ltd.—Earnings— 


Period End. Jan. 31— 1944—-Month—1943 1944-4 Mos.—-1943 
Gross earnings —_- $234,090 $262,942 $1,021,450 $1,071,402 
Oper. & maintenance__ 111,620 76,075 382,919 306,422 
Taxes - a RAE ve 17,426 69,014 186,356 289,732 
Int., depr. & divs._..-~ 119,056 116,337 475,966 467,617 


7$1,516 





*$14,012 *$23,791 


+Profit.—V. 159, p. 387. 


Balance *$7,631 


*Loss. 


Southern New England Telephone Co.—Earnings— 


Period End. Dec. 31— 1943—-Month—-1942 1943-12 Mos.—1942 
Operating revenues $2,531,509 $2,268,164 $29,474,568 $25,973,991 
Uncollectible oper. rev_- 11,000 2,000 53,000 28,000 
$2,520,509 $2,266,164 $29,421,568 $25,945,991 

2,307,232 1,643,240 20,144,476 17,626,965 

162,773 316,498 5,475,325 4,411,128 





Operating revenues __ 
Operating expenses 
Operating taxes —-_~~- 





$50,504 
*39,933 


$306,426 
194,669 


3,801,767 
2,468,984 


$3,907,898 
2,623,385 


Net oper. income-_-_- 
Net income. 


*Deficit.—V. 159, p. 387. 
Southwestern Associated Telephone Co.—Earnings— 
Period End. Dec. 31— 1943—-Month—-1942 1943-12 Mos.—1942 
Operating revenues —-- $199,219 $174,327 $2,208,012 $1,864,035 
Uncollectible oper. rev.— 600 600 7,200 7,200 





$198,619 
110,660 
58,242 


$173,727 
91,942 
42,662 


$2,200,812 
1,287,725 
551,224 


$1,856,835 
1,171,915 
279,346 


Operating revenues __ 
Operating expenses --- 
Operating taxes 





$29,717 
15,566 


$39,123 
25,279 


$361,863 
196,500 


$405,574 


Net oper. income-___- 
238,664 


Net income x 
—V. 159, p. 387. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Dec. 31— 1943—Month—1942 1943-12 Mos.—1942 
$ 


$ $ 
10,881,624 138,164,617 120,046,014 
27,388 314,552: 421,183 


$ 
12,279,700 


Operating revenues —_~ 
11,041 


Uncollectible oper. rev._ 





12,268,659 
8,013,152 
2,667,881 


10,854,236 137,850,065 119,624,831 
7,092,029 87,615,002 76,920,876 
2,098,060 31,032,017 24,370,412 


Operating revenues_-_ 
Operating expenses ——~ 
Operating taxes 





18,333,543 
14,426,988 


19,203,046 


Net operating income 
15,712,356 


Net imeome 


1,587,626 ,664,147 
Bis 3 
—-V. 159, p. 219. 


1 
1,465,472 1,379,665 


Southern Railway—Earnings— 
Week End. Feb. 7 Jan. 1 to Feb. 7 
1944-1943 1944-1943 
$6,538,134 $5,997,743 $33,501,366 $32,014,514 


Period— 
Gross earnings 
—V, 159, p. 643. 


Southwestern Public Service Co. (& Sub.)—Earnings 


Period Ended Dec. 31 1943——4 Mcs.—-1942 12 Mos..'43 
Operating revenues $3,654,273 $3,126,966 $10,619,345 
Operating revenue 2,182,800 1,943,367 6,518,866 

$1,471,473 $1,183,600 $4,100,478 
5,847 46,859 175,066 


deducticns 





Net operating revenues 
Other income 


$1,477,320 $1,230,459 $4,275,544 
786,027 422,877 1,741,723 
$691,293 $807,582 $2,533,821 
128,180 129,621 385,504 


$563,113 $677,961 $2,148,317 


Gross income 
Income deductions 


Net income : 
Accru. divs. on 64% cum. pfd. stk. 


Balance, surplus 
V. 159, p. 586. 


Spencer Shoe Corp., Boston—Current Sales Up— 


The corporation reports sales in its retail stores for the four weeks 
ended Jan. 29, 1944, 7.32% above those for the same four weeks of 
1943; and for the nine weeks ending Jan. 29, 1944, 7.82% below the 
corresponding period a year ago.—vV. 159, p. 486. 


Standard Gas & Electric Co. Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Feb. 12, 1944, 
totaled 199,747,000 kwh., as compared with 176,319,000 kwh. for the 
corresponding week last year, an increase of 13.3% .—V. 159, p. 643. 


Sylvania Electric Products, Inc.—25-Cent Dividend— 


The directors on Feb. 15 declared a regular quarterly dividend of 
25 cents per share on the outstanding common stock, payable April 1 
to holders of record March 21. On Dec. 20, last, a quarterly of 25 
cents and an extra of 25 cents were paid.—vV. 158, p. 2476. 


Tacony-Palmyra Bridge Co.—To Pay 20-Cent Class A 
Dividend—No Action on Common Stock— ' 


The directors on Feb. 15 declared a dividend of 20 cents per share 
on the class A stock, no par value, payable March 31 to holders of 
record March 15. No action was taken on a dividend on the common 
stock. During 1943, the company paid the following dividends on the 
class A stock: March 31 and June 26, 20 cents each; and Dec. 30, 
35 cents. Only one payment was made on the common stock last 
year of 50 cents on Dec. 30. 

The directors also declared the usual quarterly dividend of $1.25 
per share on the 5% cumul. preferred stock, par $100, payable May 1 
to holders of record March 17.—V. 159, p. 387. 


Tampa Electric Co.—Earnings— 


Period End. Dec. 31—— 1943—-Month—-1942 
Operating revenues $609,886 $552,853 
Operation 342,649 264,159 
Maintenance 39,791 37,947 
Fed. inc. & exc. 

taxes 
Other taxes 


1943-12 Mos.—-1942 
$6,724,944 $5,734,841 
3,361,877 2,753,530 
401,853 350,485 

profs. 

50,270 

45,701 

income $131,474 

(net) 721 


43,092 
52,321 


789,370 
536,463 


543,349 
516,269 
$1,635,381 $1,571,209 
4,740 3,505 
$1,574,713 
430,000 
13,828 
$1,130,890 
1,016,189 


$125,333 
914 


Utility oper. 
Other income 

$132,195 $126,248 $1,640,121 

35,833 35,833 430,000 

2,823 725 21,294 

$93,538 $89,689 $1,188,827 

: 956,420 


Gross income 
Retire. res. accruals 
Income deducts. (int.) 


Net income 
Common dividends paid 


Balance Sheet, Dec. 31, 1943 


Assets—-Utility plant, $21,134,319; other investments, $3; Cash, $363,- 
289; U. S. Treasury certificates of indebtedness, series E, $75,000; 
special deposits (contra), $34,465; advances on contract, $1,439; notes 
receivable, $3,000; accounts receivable, $632,491: materials and supplies, 
$404,725; ciaim for refund of Federal taxes, $547,000; prepayments, 
$32,933; deferred debits, $3,640; total, $23,232,304. 


Liabilities—Common stock (597,867 shares, no 
promissory note, 2%, due 1953, $1,000,000; accounts payable, rate 
Statement (per Contra), $32,729; getieral accounts payable, $122,426; 
customers’ deposits, $309,236; taxes accrued, $1,012,439; interest ac- 
crued, $18,885; deferred credits, $55,598; retirement reserves, $6,081,- 
289; reserve for uncollectible accounts, $140,655; reserve for injuries 
and damages, $29,991; earned surplus, $2,469,061; total, $23,232,304. 
—V. 159, p. 486. 


par), $11,959,993; 


Texas Gulf Producing Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the no par 
value common stock, payable March 3 to holders of record Feb. 19. 
Similar distributions were made on Feb. 26 and Aug. 28, last year. 
——V. 158, p. 2476. 


Thermecid Co.—January Sales Up 8.6% — 


Month of January— 1944 1943 
Sales ..i._. ates $1,168,219 $1,075,622 


—V. 159, p. 486. 


Increase 
$92,597 


Tri-Continental Corp.—Elects New Treasurer— 


William Renner, who had been Comptroller, has been elected Treas- 
urer of this company to replace George M. Hopfenbeck, who resigned 
to become Vice-President and Treasurer of The Colcrado Milling & 
Elevator Co. Mr. Renner has also been named Treasurer of Selected 
Industries, Inc., General Shareholdings Corp., Capital Administration 
Co., Lid., Broad Street Investing Corp., and National Investors Corp., 
investment cempanies in the Tri-Continental grcup, as well as Union 
Securities Corp., the underwriting company jointly owned by Tri- 
Continental Corp. and Selected Industries, Inc.—V. 159, p. 486. 


Twentieth Century-Fox Film Corp.—Resignation— 


Hermann G. Place has resigned as a director and Chairman of the 
Executive Committee of this corporation, it was announced Feb. 5. 

Mr. Place, who has been a director of the corporation since 1933 
and Chairman of the Executive Committe since June, 1941, was pre- 
viously Vice-President of the Chase National Bank. He has resigned 
to return to the banking business.—V. 159, p. 115. 


Twin City Rapid Transit Co.—Accumulated Dividend 


The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumul. preferred stock, par $100, payable 
March 30 to holders of record March 1. A like amount was disbursed 
on this issue on Oct. 20 and Dec. 24, last year, as compared with 
$3.50 each on July 1, 1943, and on Aug. 21 and Dec. 31, 1942. Arrear- 
ages as at Dec. 30, 1943, amounted to $49 per share.—V. 158, p. 2518. 


- United Air Lines, Inc.—January Operations Incr.— 


Maintaining a substantial increase over totals for last year, revenue 
passenger miles flown by United Air Lines in January gained 53% 
over those flown the corresponding month of 1943, according to esti- 
mated figures released on Feb. 11 by Harold Crary, Vice-President 
in charge of traffic. 

Operations for January, 1944, totaled 31,592,100 revenue passenger © 
miles as against 20,536,600 for January of last year. Airplane miles 
were 1,854,750 as compared with 1,603,351, a gain of 16%- 


Mail Traffic Heavier— 


Additional coast-to-coast Cargoliner service was largely responsible 
for a 62% imcrease in mail loads carried by United Air Lines in 
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month last year, according to 
Cc. P. Graddick, Director of 


January aS compared with the same 
estimated figures released on Feb. 17 by 
Air Cargo. ; 

In January this year the company flew 1,190,523 mail ton-miles as 
against 733,198 in January 1943. Express ton-miles flown by United 
in January, 1944, totaled 319,260 as compared with 282,274 in January 
last year, a gain of 13%. 

United inaugurated a new Chicago-San Francisco Cargoliner schedule 
Jan. 17 to supplement all-cargo service which it opened from cosat 
to coast last fall. 


Initial Dividend on Preferred Stock— 


The directors have declared an initial dividend of 70 cents per share 
on the new 44% cumulative preferred stock, par:$100, payable 
March 1 to holders of record Feb. 19 (see offering in V. 159, p. 220). 
—vV. 159, p. 486. 


United Electric Coal Co.—Earnings— 


Period End. Jan. 31— 1944—3 Mos.—1943 1944—6 Mos.—1943 








Profit from operations $550,350 $490,466 $1,192,573 $973,032 
Deplet. and deprec. 192,312 212,278 407,179 420,304 
Interest otha Seem. 5,404 9,813 11,910 21,269 
Misc. income (net) Cri3,950 Cr861 Cr15,857 Cr1,266 
Net income : $366,583 $269,237 $789,341 $532,725 
Federal income and ex- 
cess profits taxes 190,350 * 103,300 406,600 *208,700 
warps os $176,233 $165,937 $382,741 $324,025 


*Does not include any provision for excess profits taxes since the 
company had no such liability during the fiscal year ended July 31, 
1943—-V. 159, p. 644. 


United States & Foreign Securities Corp.—Ann. Report 


On Dec. 31, 1943, the net assets of corporation had an indicated 
value of approximately $31,333,683, which is equivalent to approxi- 
mately $182 per share of first preferred stock. In making this calcu- 
lation all securities were included on the basis of market quotations 
except securities without quoted market prices, which were included 
at their cost of $713,030, and except the investments in the second 
preferred and common stocks of Unitd States & International Securities 
Corp. and in the second preferred stock of Credit & Investment Corp. 
«now in liquidation), which were each included at their indicated 
values based on market quotations for underlying assets. 

In view of the dissolution during 1943 of Credit & Investment Corp., 
a reserve of $918,500 is provided to offset the estimated loss. 


Income Acceunt, Years Ending Dec. 31 














1943 1942 
Cush. dividemGs oo eae, 8926 ae Ce 
MG, as Bac ei es Bees ee 134.407 155,859 
Securities received as taxable dividends____..--~ LON ate oe 18,443 
Ce SO aii oii is fends a Albans wads wleeisindn cs hiben eee $1,370,848 $1,622,176 
TOAD ONG | SONOS 3s ou os ieee 157,621 162,435 
Capital stock and other taxes_.._.._.-------- 18,190 18,224 
Teena 0 SO ni eee $1,194,837 $1,441,517 
Provision for 1942 and other prior years’ Fed- 
€ral income taxes not required____~___...---~- 121,099 ocugee 
FN ee ea ao ies menieaenyemabnwioas $1,315,936 $1,441,517 
Reserve provided for estimated loss on invest~- 
ment in Credit & Investment Corp. (in liqui- 
a i a int nines 918,500 eon ang 
Net realized profit on investments__-~~-~~------ 284,873 206,986 
Profit, carried to statement of oper. surplus_ $682,309 $1,124,531 
Dividends on first preferred stock. ~~. Seale 1,033,914 1,033,914 
Dividends on second preferred stock___....~~~ 250,000 3,150,000 
*Loss. 
The approximate appreciation or depreciation 
from book value in the indicated value of 
securities owned was: 
As at Dec. 31, 1942—deépreciation___.______--------~-~-- 2,109,960 
As at Dec. 31, 1943—appreciation.________--__-~--~~-- 4,411,380 
Chanee: ta: thié (teh un: 96,523,300 


Balance Sheet, Dec. 31, 1943 
Assets—Cash, $795,400; Federal tax claim receivable and interest 
thereon, $161,658; dividends receivable, interest accrued, etc., $71,563; 
securities, $25,907,291; investment in United States & International 
Securities Corp., $1; total, $26,935,903. 
Liabilities—Reserve for taxes. and accrued expenses, $13,600; $6 
cum. first preferred stock (172,319 shares, no par), $17,231,900; $6 


cumulative second preferred stock (50,000 shares, no par), $50,000; 
general reserve, $4,950,000; commen stock (985,000 shares, no par), 
$98,500; capital surplus, $1,007,953; operating surplus, $3,583,950; 


total, $26,935,903.—V. 159, p. 115. 


United States & International Securities Corp.—An- 
nual Report— 


On Dec. 31, 1943, the net assets ef corporation had an indicated 
value, based on market quotations, of approximately $31,191,562, 
which is equivalent to approximately $130 per share of first preferred 
stock. : “if 

During the year dividends of $5 per share were paid on the first 
preferred stock. 2 : ; 

For several years past the unrealized less in the investment in the 
common stocks of three railroad companies has been reflected in 
corporation’s reports in comparison between the total cost of securi- 
ties held and the indicated value of such securities. Federal Courts, in 
the course of hearings on reorganization plans proposec for these rail- 
roads. have indicated in each case that there was no value attributable 
to the common stock. The board of directors of corporation has 
therefore authorized the provision of reserves amounting to $11,- 
384,836, which is sufficient to climinate the entire cost of these in- 
vestments. In connection with this transaction an amount of $3,- 
565,457 has been transferred from special reserve to capital surplus 
account and the operating deficit of $11,409,870 has been charged 
against capital surplus, leaving as at Dec. 31, 1943, no balance in the 
capital surplus- account but a balance of. $5,909,543 in the special 
—. Income Account for Calendar Years 


(Including Wholly-Owned Subsidiary) 





1943 1942 

Syidemihs 3. 55k adige es es i ele 5s $1,316,994 $1,274,804 
ae ee ube is Dicen aba paige ic peaed ab tandikpapeenttanerarts arin a yentoenst wan 64,485 124,478 
Securities received as taxable dividends______-~ 10,940 13,921 
praia. 5s gets? 62s Nock it ot $1,392,419 $1,413,204 
oa ih NAPE REE ASE RE VERE EOE 141,801 143,231 
Capital stock and other taxes____...-~~-~-~--- 14,044 11,776 
Provision for estimated Federal income taxes__ 66,500 85,000 





Balance of income__..---------~---~------- $1,170,073 $1,173,197 


Prov. for prior years’ Fed. income taxes not 








required __..___--------+---.+-------------- OMFS cedna 

eta). ee a Set + ees $1,175,615 $1,173,197 
Net realized loss on investments_—_-_~-—~------- 1,221,153 736,934 
Reserves previded in respect of certain securs. 11,366:826:. °° uk 

Loss, carried to statement of oper. deficit__ $11,430,375 $436,263 
The approximate depreciation or appreciation 
: from book value-in the indicated value of 

securities owned was: 
As at Dec. 31, 1942—depreciation____~.---------------- 17,250,400 
As at Dec. 31, 1943—appreciation_-___~--~------------- 837,164 





Change in this ‘item (after provision of reserves to 
eliminate certain ‘securities at Dec. 31, 1943)__-_____ $18,087,564 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash, $607,796; securities sold but not delivered, $606; divi- 
dends receivable, interest accrued, etc., $66,151; securities, at cost (in- 
dicated value approx. $30,597,009), $29,759,845; total, $30,434,398. 


Liabilities—Reserve for taxes and accrued expenses, $80,000; $5 


cumulative first preferred stock (239,200 shares, no par), $23,920,000: 
$5 cumulative second preferred stock (100,000 shares, no par), 
$500,000; special reserve, $5,909,543; common stock (2,485,543 shares, 
no par), $24,855; total, $30,434,398.—V. 159, p. 115. 


United States Rubber Co.—Annual Report— 


Consolidated net sales of $422,271,343 were reported to stockholders 
of company by F. B. Davis, Jr., Chairman of the Board of Directors, 
in the 52nd annual] report released Feb. 11. These sales established a 
new record, being 45“ greater than the 1942 total of $290,992,037, and 
compared with the previous all time high of $315,345,328 in 1941. 


The 1943 sales do not include the substantial volume of production 
in plants owned by the Government and operated by the company 
on a cost-plus-fixed-fee basis. Compensation from these separate war 
activities is included in “‘other operating revenue’ in the consolidated 
income statement. 


Net income after provision for taxes, renegotiation and post-war 
contingencies amounted to $14,163,554 for the year which, after allow- 
ing for $8 a share on the preferred stock, amounted to $5.09 a share 
on the common stock. This compared with 1942 net income of $8,- 
381,011, or $1.82 a share on the common stock. In 1942 the com- 
pany suffered war losses of $15,487,414 due chiefly to Japanese seizure 
of its rubber plantations. 


Direct taxes, most of which may be viewed as a contribution toward 
financing the war, totalling $59,193,095 were charged against opera- 
tions for the year, compared with $26,473,955 for 1942. In addition 
the company collected from its employees during the year, for payment 
to the Government, $13,407,269 of Victory and withholding taxes, 
and $2,071,667 of social security taxes. United States Treasury sav- 
ings notes at a present value of $32,257,548 were available on Dec. 31, 
1943, for partial payment of Federal income taxes, and are shown on 
the consolidated balance sheet as a reduction of the accrued tax lia- 
bility. 

Mr. Davis pointed out that the increase in 1943 sales reflects the 
appreciably greater output of war products and essential civilian 
items in the company’s own plants and does not include the produc- 
tion of the six munitions plants and three synthetic rubber plants 
which are owned by the Government and operated by the company 
on a cost-plus-fixed-fee basis. 

Terming the conversion from natural rubber to synthetic rubber 
the most important single development project of the year, Mr. Davis 
declared that in addition to the chemical problems involved in large- 
scale production of GR-S, the application of synthetic rubber in each 
new use presented difficulties only chemists could overcome. ‘‘Re- 
placing natural with synthetic rubber,’ he said, ‘‘was not merely a 
matter of substitution. All formulas had to be revised in accordance 
with the findings of exhaustive and laborious research programs.” 


“The company has continued its policy of exploration in other 
fields—-chemicals, plastics and textiles,’’ he said. 


The company completed its part of the Government’s synthetic pro- 
gram last year, bringing into production the Institute, W. Va., plant 
with an annual rated capacity of 90,000 tons, and the Los Angeles, 
Cal., plant with an annual rated capacity of 30,000 tons. The com- 
pany put into operation in 1942 the Naugatuck, Conn., plant with a 
30,000 ton annual rated capacity. Thus the company has an annual 
rated capacity production of 150,000 tons of synthetic rubber, or one- 
quarter of the normal pre-war demands of the country. 


The Government turned back to the company on Dec. 31, the Eau 
Claire Ordnance Plant, Eau Claire, Wis., for reconversion to the manu- 
facture of large-sized tires, the report stated. 


The changing over of the Eau Claire unit forms the major part of 
the company’s $25,000,000 program for increasing tire facilities to 
meet military and essential civilian requirements. In addition to the 
reconversion of the present buildings, new structures are being erected. 
Prior to the outbreak of the war the Eau Claire plant manufactured 
Gillette tires, but it was converted to the making of small arms am- 
munition in 1942. 


“To the extent consistent with the war effort,”’ 
“the company is making post-war plans. A post-war planning com- 
mittee was appointed in April, 1943. This committee is studying the 
problems of transition to peace-time production. It foresees speedy 
conversion to give the public all the rubber products they once had, 
and more.”’ 


No money was borrowed by the company during the year. 


Four of the company’s plants received Army-Navy ‘‘E’”’ flags during 
the year, bringing to a total of five the number of plants now flying 
the burgee. Those plants are located at Mishawaka, Ind.; Shelbyville, 
Tenn.; Eau Claire, Wis.; and Naugatuck, Conn. In 1942, the Des 
Moines Ordnance plant, Des Moines, Iowa, received the ‘E’’ flag. 
Three plants, Des Moines, Mishawaka and Shelbyville have received 
stars for their flags. Stars are awarded by the War and Navy De- 
partments to those plants which continued their excellent production 
records for six months after the award of the flag. 


Mr. Davis added, 


Consolidated Income Account for Calendar Years 


1943 1942 1941 1940 
$ $ $ $ 
Net sales, after all re- 
turns, discounts, ex- 
cise and sales taxes, 
transp. & allowances 422,271,343 294,014,268 315,345,328 228,988,780 
*Cost of goods sold__.__ 341,382,934 231,170,391 245,920,800 178,574,233 




















Sell., admin. & gen. exp. 32,467,770 26,442,790 34,667,954 31,005,016 
Profit from opers. ___ 48,420,638 36,401,087 34,7&6,575 19,409,532 
Other income credits__ 1,256,656 1,171,196 1,452,757 1,160,851 
Total income _____ _. 49,676,688 37,572,283 36,209,332 20,570,383 
Other income charges__ 563,286 731,136 711,862 £547,405 
Int. on funded indebt._ 1,219,595 1,332,369 1,450,254 1,526,595 
Net inc. before prov. 
and adjustments__ 47,893,808 35,508,778 34,047,216 18,496,393 
Other oper. revenue___Cr11,991,305  --.... —_____ PR Rae 
Loss on sale of former 
general office bidg... ___._ SE ODeS Aidaaiuishaieoss 438,470 
*+Provision for Federal 
and foreign inc. tax__ {44,425,840 7,442,432 9,131,431 6,534,593 
Prov. for Federal excess 
Depapen: See ue 4,157,977 9,764,613 z ace 
Prov. for war losses___ Cri,250,00G 15,487,414 1,400,000 \ OAS 
Net inc, for the period 16,709,273 8,420,955 13,751,172 11,523,319 
Equity in earnings ap- 
plicable to. minority 
interest in subs ____ 45,718 39,944 88,514 98,079 
Net inc. transferred 
to earnedasurplus_ 14,163,554 8,381,011 13,662,658 11,425,241 
Preferred dividends ___ 5,208,728 2,604,364 5,208,728 5,208,728 
Common dividends 1,766,001. 222-2 Meeeee o> 
Surpass. 7,195,935 5,776,647 5,017,701 6,216,513 
Earnings per share____ $5.09 $1.82 $4.86 $3.58 


*Including depreciation of active plants and plantations of $7,694,766 
in 1942, $8,649,919 in 1941, $8,451,972 in 1940, and $8,189,578 in 1939. 
*Provision for Federal income tax amounts to $5,570,691 in 1942, 
$6,349,156 in 1941, $3,889,083 in 1940, $2,379,662 in 1939. Includes 
adjustments due to foreign exchange fluctuations in the amount of 
$135,490 in 1940 and $821,513 in 1939. {Also includes provision for 
renegotiation of war contracts. 


Consolidated Balance Sheet, Dec. 31 





1943 1942 

Assets— $ $ 
Cash San nine atmennminn Ca ciiemsnine mene oan 34,803,321 14,996,319 
Cash, receivables and other assets__....______ 13,521,758 23,549,258 
tAccounts and notes receivable.__.____ = 47,855,054 39,647,730 
fOther accounts and notes receivable_..._____ 2,020,922 5,899,050 
oe sage oft 7 BESS Beltithcce sT pcietg aese ph a a 16,712,648 26,126,081 
Goods in process of manufacture.____________ 15,376,444 11,440,677 
Maw Materiai6s oo EERE. cont EEC 33,979,394 37,242,287 
RUE, Sie Oe ee ee eS 3,512,295 3,318,585 
Miscellaneous investments at cost or lower____ 4,745,256 4,413,000 
SNet properties, plants and equipment________ 48,619,341 47,511,075 
Prepaid and deferred assets._....__________ 779,944 1,321,056 

OC inch henry al a ee er 221,926,376 215,465,119 








Liabilities— 


Accounts payable - 16,171,233 17,646,993 
Advance under Government contract 13,521,758 23,549,257 
Accrued taxes ‘i *21,023,034 9,501,156 
Other accrued liabilities Es ‘ 8,190,764 8,363,808 
First mortgage and collateral trust 358% bonds, 

series A, due July 1, 1958 ; --. 31,725,000 34,563,000 
Reserve for insurance__. sis Sine 1,650,000 1,648,000 
Reserve for pensions ‘ 982,701 597,281 
General reserves OORT rest nad 3. 5,945,355 4,463,721 
Minority int. in cap. stock & surp. of sub. cos. 405,018 414,598 
8’e non-cumulative preferred stock ($100 par) 65,109,100 65,109,100 
Common stock ($10 par)_. wosmiawcniece: Dee: Lia 
Capital surplus ih -.---. 11,827,164 11,626,889 
Earned surplus . caibebinin ia 27,786,330 20,590,395 





Total P ar, : --~--+---. 221,926,376 215,465,119 

“Includes accrued Federal income and excess profits tax and rene- 
gotiation of war contracts $47,803,263, less U. S. Treasury savings 
manen. of $32,257,548, balance, $15,545,714, other accrued taxes, $5,- 
fo, . ° 

tFrom customers, less reserve for doubtful accounts ($2,095,670 in 
1943 and $1,843,723 in 1942). 

tLess reserves ($93,210 in 1943, $122,547 in 1942). 

SAfter depreciation of $97,563,190 in 1942 and $114,429.376 in 1943. 


Produces Invasion Boats— 

Invasion boats of synthetic rubber, equipped for hostile landings 
and designed to glide noiselessly in shallow water, are being produced 
in quantity at the company’s Woonsocket plant, it was announced 
on Feb. 9. 

The new synthetic rubber boats will be easy to carry to invasion 
points because they are collapsible, pack in compact carrying cases, 
and are quickly inflated when needed.—V. 159, p. 644. 


United States Pipe & Foundry Co.—Earnings— 





Statement of Income for Years End. Dec. 31— 1943 1942 
Income before prov. for Fed. taxes_. $2,677,404 $8,214,536 
Provision for deprec. & amortization 634,676 452,313 

WOMMNOS 6 ik eS $2,042,728 $7,762,223 
Provision for Federal income taxes 592,222 *5,307,577 
Reserve for contingencies 1 Seo tii Sakae 1,200,000 
Tax carry-back less prop. loss. Cr158,165 Cr401,000 





Balance __-~~ nssia aati le Were : 

Earnings per share on 695,923 shrs. cap. stk. 

*Includes $4,052,300 excess profits tax 
V. 159, p. 587. 


Wabash RR. Co.—$4.50 on Preferred and $1 on Com- 
mon Stock—Interest Payment also Authorized— 


The directors on Feb. 17 determined that the full dividend of $4.50 
per share on the 442% preferred stock had been earned and authorized 
payment of $4.50 per share on the preferred stock and declared a 
dividend of $1 per share on the common stock, both payable April 21 
to holders of record March 31. Similar distributions were made on 
these issues on April 23, last year. 

At the same meeting the results of operation for the year 1943 were 
considered, and the board declared that the interest on the general 
mortgage 4‘¢ income bonds, series A, and the general mortgage 4% 
income bonds, series B, had been duly earned and authorized payment 
thereof in full on April 1, 1944.—V,. 159, p. 587. 


Wacker-Wells Bldg. Corp.—Larger Extra Dividend— 


The directors have declared an extra dividend of 20 cents per share 
and the usual semi-annual dividend of 50 cents per share on the no par 
value common stock, both payable March 15 to holders of record 
Feb. 19. Extra distributions of 10 cents each were made on March 15 
and Sept. 15, last year.—V. 157, p. 824. 


$1,608,671 $1,655,646 
$2.31 $2.38 
(after credit of $4,700). 


Walt Disney Productions—Earnings— 


























52 Weeks 53 Weeks 
Pericd— Oct. 2,43 Oct. 3,'42 
Film rental income (producers’ share), feature 
plotures. 250i) ce OE ee 
GOet DUMIONE So a i cena ee 825,075 1,229,917 
28 | RRR eT lira Ron Nk CR ix MG RU ae AS $3,372,245 $2,947,783 
Proceeds from sale of Government pictures____ 1,687,563 208,237 
Provision for refund of excess of proceeds over 
costs of Government pictures for the two 
years ended Oct. 2, 1943-._........._- be DUTAiROR: | > Maas 
Proceeds from sale of commercial pictures_____ 212,100 62,415 
Fees for licensing use of cartoon characiers___ 230,572 229,904 
Income from newspaper comic strip__...___-_- 103,557 114,818 
Income from art work for books & periodicals_ 13,453 12,274 
Miscellaneous income ..20u6...202 4 sae. 47,025 44,101 
Total income ~2us.u-...._..........__.._.. $5,694,354 $3,619,631 
Amortization of picture costs, feature pictures_ 2,204,792 1,681,182 
Short subjects _._____- RRR OF Agapapere eee ee 550,272 823,377 
Costs of Government pictures______ _- 1,602,553 221,086 
Costs of commercial pictures_________- 188,077 110,174 
Costs applicable to other income____________-- 213,398 218,604 
WAAMCO sci oe ke ads MPEG ETM Oe: Psa et $835,263 $565,109 
General, administrative and selling expenses__ 425,324 350,813 
Interest. exmQtOseo a ee eas 100,684 158,082 
Portion absorbed in costs of Government and 
commercial pictures completed and in process 
and in costs applicable to other income__-__~- Cr372,282 Cr252,717 
TIOSAU OO ick nes ods oe iia aace be $681,537 $308,930 
Provision for excess of cost of inventories over 
estimated amounts realizable therefrom_____ 250,000 500,000 
POT 400 WO oe os eon igi a $431,537 *$191,079 
Previous deficit __-_ Bilasinapicciecsie atciipmsteclawm ns makanthig) ’: Sig <> nn 
Deficit at: ena Of POR Se $785,373 $1,216,910 
* Loss. 
Balance Sheet, Oct. 2 
Assets— 1943 1942 
Cash in banks and on hand______-_____-______ $56,618 $48,517 
Accounts receivable from Government agencies 341,504 38,699 
*Other accounts and notes receivable_________~_ 195,607 71,253 
Cash and war savings bonds held in separate 
pi SRNR cg DIE RU AGAR mein: BEL peas ea sl 5,226 15,038 
Liability to employees therefor______...--.---~-- Cr5,226 Cr13,036 
Pg) iat Se RA de OD LREAMRASS NESTA GG CRONE Catt te COCR 4,322,906 5,628,219 
Foreign funds, on deposit in foreign banks__-- 10,513 4,830 
+Land, buildings and equipment.___________-- 2,457,513 2,705,565 
Copyrights, trade-marks & patents (less amort.) 6,436 7,172 
Eaeseried Geren: oe re Fe ee 194,237 137,488 
TN i aia ce As a ca daclp e n peldic im rem acian Stl $7,585,334 $8,043,744 
Liabilities— 
Demand notes payable to bank__..---.-.------ $1,442,653 $2,649,260 
Accrued interest thereon____.-..-.-------~~-- 1,813 3,229 
TOE DOLCE POU oie. in en cbs -. 5) Uae 12,307 
Accounts payable and accrued expenses_____~-~~ 100,300 102,987 
Accrued salaries and bonus payable____..._-~~- 146,204 101,169 
Payable 40° officers oe 6,122 3,633 
Property, social security and other taxes_____- 91,165 89,400 
Reserve for prior years’ Federal income taxes__ 286,313 286,313 
Advances under contracts ~~..-~-_----~-~---~-+- 281,724 66,484 
Reserve for refund of profits on Gov't sales__ 72,208 3 a 
Unearned license deposits and deferred profit ; 
on: sale. of: properey....... 5-3 ieee 34,314 37,933 
% cumulative convertible pfd. stock ($25 par) 3,875,000 3,875,000 
Common stock ($6. DOT )s 02450 on re ti 1,775,000 1,775,000 
Discount on preferred stock____.-...--------. Dr337,500 $Dr337,500 
TOBE eas ii las sep ccdeciaee ee teagan ies tis aaemtomcade Dri89,934 Dr621,471 
oe: MTR a Re L898 RIEL SANE SRE PNRM $7,585,334 $8,043,744 


*Including $1,489 and $5,163, respectively, from employees. +After 
reserves for depreciation of $1,271,048 in 1943 and $1,046,135 in 1942.— 
V. 159, p. 259. 
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Ward Baking Co.—Annual Report— 


Faris R. Russell, Chairman, states that sales for the past year were 
$49,546,831, an increase of 12.9% over 1942, and constituted an all- 
time new high record. Net profits for the year, after taxes and all 
charges, were $1,623,286 and amounted to $6.35 per share of outstand- 
ing preferred stock. Total dividends of $4 per share were paid on the 
preferred stock of the company. 


Federal income and excess profits taxes for the year 1943 were 
$1,469,000 and social security taxes were $427,176. The total of these 
taxes for the past year was the highest in the history of the company 
and, not including other taxes incurred, was equivalent to $7.41 on each 
share of preferred stock. 

While the 1943 rate of increase in demand for bakery products is 
hardly likely to be sustained in 1944, no great reduction in the recent 
total demand seems iikely. On the other hand, as dislocations in em- 
ployment occur here and there as a result of curtailment of or changes 
in war orders, sales volumes in various areas must be expected to be 
affected, and company’s operations in such markets will naturally be 
adjusted to developments. 

Wheat supplies for flour needs are prospectively adequate but not 
overabundant, as wheat consumption has been extremely large and 
usage unusually varied. Government reports indicate that as of mid- 
year, 1944, and before the beginning of the new crop year, the carry- 
over of wheat is expected to be lower than in recent years. 

In the matter of excess profits taxes the company intends shortly 
to make application for relief as permitted under Section 722 of the 
existing tax law, but obviously no opinion can be expressed as to how 
soon its application will be dealt with nor on the outcome thereof. 
There will be no excess profits carry-over credits for 1944. 


Consolidated Income Statement 
Dec. 25, 43 Dec. 26, '42 Dec. 27, 41 
. $49,546,831 $43,898,514 $36,721.328 
33,297,327 28,911,001 24,319,559 


52 Weeks Ended— 
Gross sales, less returns_____-~- 
Cost of goods soid 
Cost of delivery, -selling exp., 
cluding advertising 
General and admin. expenses 


10,272,875 
745,519 


11,655,534 
778,753 


11,373,014 
786,414 





$3,815,217 
360,821 


$2,828,085 $1,383,376 
304,697 239,000 


Net profit from operations__- 
Other income 





Total income $4,176,037 $3,132,782 ,622,376 

Prov. for Fed. stamp tax on original 
stock issue 

Prov. for losses on deposits in closed 
banks, investments, etc. _.______ 

Miscellaneous deductions sg 

Depreciation 


Estimated Federal income tax____~_ 


10,000 


12,628 
1,108 
,248,445 
123,000 


1,065,448 
826,000 


1,083,752 
1,469,000 





$227,195 
76,374 
$1,241,333 $150,821 
434,874 - 


Net income 
Loss on sale of non-oper. properties 


$1,623,286 $1,241,333 





Net. income __......-- Cn ere NORE Re $1,623,286 
Preferred dividends paid 1,023,232 


Note—In accordance with a recapitalization plan approved by the 
stockholders on Sept. 29, 1942, the par value of the preferred stock 
was reduced from $100 to $50 per share, the property and plant 
account was restated as of Dec. 27, 1941, to cost less depreciation 
accrued at rates allowed for Federal income tax purposes, a reserve 
against land and buildings not in use was set up to reduce said assets 
to their fair value as of Dec. 27, 1941, as determined by the directors, 
and the account entitled ‘‘gocdwill, copyrights and trade-marks’ was 
restated under a new caption entitled ‘‘intangible assets’’ and reduced 
to a nominal value of $1. 

Consolidated Balance Sheet 
Dec. 25, '43 Dec. 26, ’42 
$3,718,836 $3,381,398 

1,035,078 350,847 

896,341 1,023,759 
2,752,877 2,098,318 
96,698 104,925 
40,000 
10,311,748 


Assets— 

Cash in banks and on hand_ _-----_____- 
U. S. Treasury certificates of indebtedness__ 
TAccounts receivable.___..........____- 
Inventories 
Investments - ~~ ‘ 
Post-war refundscc2 il jij... __ 
arecperty O00 Piet... ......._-. 
Land and buildings not in use____-_-- 282,200 308,700 
Deferred charges to future operations 242,153 317,332 
Intangible assets 1 1 





$19,375,933 $18,886,470 


Liabilities— 
Accounts payable 
Salesmen’s deposits 
SEstimated Federal income tax 
Accrued taxes 
Miscellaneous accrued liabilities... ==» == 
Employees’ savings for U. S. war bond purch. 
Dividend on preferred stock 
{Preferred stock 
**Class A 


$1,920,222 
108.444 
142,847 
239,064 
52,441 
48,873 
306,970 
12,790,400 
82,975 
100 
3,719,442 
374,693 
$19,375,933 $18,886,470 
tLess reserve of $30,411 in 1942 and $30,417 in 1943. iLess reserve 
for depreciation of $18,613,535 in 1942 and $18,681,205 in 1943. §Less 
U. 5S. Treasury tax saving notes: 1942, $700,000; 1943, $1,400,000. 
{Outstanding (after deducting 200 shares in the treasury), 255,800 
shares. **Outstanding 82,975 no par shares. +tOutstanding 500,000 
no par shares.—V. 159, p. 116. - 


12,790,400 

82,975 

100 
Capital surplus 


Earned surplus 974,746 





Wellington Fund, Inc.—Annual Report— 


The results for the year 1943 shows an increase in per share asset 
value, including dividends, amounting to 24.67% as shown below: 

- Period Ended Dec. 31— 1943 1942 
Total assets $10,410,236 $7,287,925 
Asset value per share_...__._ $15.78 $13.46 


Dividends paid for year_______ 1.00 0.84 





$16.78 $14.30 


660,856 542,783 
$596,243 $410,845 


During the year, common stock holdings were reduced slightly with a 
corresponding increase in preferred stocks and Government Bonds. 
The latter were acquired as a temporary invested reserve in view of 
the market advance in the past féw months. The reduction in com- 
mon stocks primarily represents the sale of items which had enjoyed 
appreciation or which were not regarded as attractive as other avail- 
able issues. The increase in preferred stocks was primarily accounted 
for by additions to certain utility holding company issues. These 
holdings are temporary, special situations purchased because their in- 
dicated breakup values or investment position should result in fur- 
ther market appreciation. 


Shares outstanding 
- Net income (incl. security profits) 


Statements of Income Year Ended Dec. 31, 1943 


Income from interest, dividends, etc 


Deductions $476,315 


42,647 


230,136 


$663,805 
67,044 
518 


$596,243 
614,484 


Net income for period 
Dividends paid 


.Balance Sheet Dec. 31, 1943 


Assets—Cash, $608,744; interest accrued and dividends receiv bl 
$53,654; marketable investment at cost : poe “ 
tuba $1; total geese ise, st, $8,969,729; furniture and fix 

Liabilities—Current liabilities, $37,220: accrued dividends on . ow 
shares sold, $218; capital stock (par $1), $660,956; capital pec cog 
$8,891,403; earned surplus, $43,887; treasury stock at cost (100 shares) 
Dr$1,555; total, $9,632,129.—V. 158, p. 2298. , 


Warner Sugar Corp.—Payment on Feb. 28— 

According to Scribner & Miller, attorneys for the first mortgage 
bondholders’ committee, a cash payment of $419,076 on account of 
principal of $4,656,000 of the. bonds, or 9%, will be made on and 
after Feb. 28 at the Chase National Bank of the City of New York, 
11 Broad St., New York, N. Y., by order of the Court.—See also V. 158, 
p. 2397. 


Warren City Manufacturing Co., Warren, O.—Organ- 
ized— 

Joseph W. Frazer, former President of Willys-Overland Motors, Inc., 
Toledo, Ohio, and for many years an executive of the Chrysler Corp., 
on Feb. 16 announced the organization of the Warren City Manufac- 
turing Co. which has purchased the assets of The Warren City Tank 
& Boiler Co., and will continue the war production in which the com- 
pany has been engaged. 

Officers of the new company which will employ approximately 1,500 
persons are Mr. Frazer, President; W. A. MacDonald, Vice-President 
and General Sales Manager; Raymond J. Fitness, Vice-President in 
charge of manufacturing; Marvin J. Alef, Secretary and Treasurer; 
and Irwin Ilg, Assistant Secretary-Treasurer. Directors of the company 
include the above named officers with the exception of Mr. lg, as well 
as David Baird, Vice-President of Marsh & McLellan of Chicago and 
New York; and Boyd Hatch, Executive Vice-President of Atlas Corp., 
New York. 

The Warren City Tank & Boiler Co. is currently manufacturing 
landing barges for the Navy, boilers, Diesel engine crankcases, reduction 
gear cases for ships, and other products for the Maritime Commission 
and the Bureau of Ships. It has long been engaged in the heavy indus- 
tries field. 

Unfilled orders on the books at the present time approximate $9,- 
500,000, it was explained. The Warren firm operates in a plant owned 
by the Government. 


West Indies Sugar Corp. — Stock Offered—Harriman 
Ripley & Co., Inc., headed an underwriting group that 
offered on Feb. 17 at $19% per share, 75,000 outstanding 
shares ($1 par) common stock presently owned by The 
National City Bank of New York. None of the proceeds 
from the sale of the stock will be received by the sugar 
corporation, which is one of the largest producers of 
raw sugar in the West Indies. The stock being offered 
represents the balance of 470,178 shares originally reg- 
istered, the other 395,178 shares having been publicly 
offered last May. Other members of the group offering 
the shares are: Blyth & Co., Inc.; Lee Higginson Corp.; 
Lazard Freres & Co.; Wertheim & Co.; G. H. Walker 
& Co.; Baker, Weeks & Harden; Laird, Bissell & Meeds; 
and Farr & Co. 


Consolidated net income of the company for the fiscal -year ended 
Sept. 30, 1943, is Shown in the prospectus as $2,516,485, after a post- 
war rehabilitation and contingency reserve of $1,007,637. For the 
previous fiscal year, consolidated net income was $3,970,470 after a 
similar reserve of $1,483,338. Outstanding capitalization of the com- 
pany consists solely of 953,590 shares of common stock. 

Company is a holding company owning several operating subsidiaries 
engaged principally in the production of raw cane sugar and molasses. 
During the past several years, production of the company’s sub- 
Sidiaries has constituted approximately 40% of the raw sugar produced 
in the Dominican Republic and about 3% of raw sugar produced in 
Cuba. The commpany estimates that its subsidiaries will produce 
during the current season, about 1,200,000 bags in the Dominican 
Republic and about 850,000 bags in Cuba. Part of the latter will be 
in the form of invert molasses. 

The company’s. anticipated 1944 production of suger and invert 
molasses has been contracted for by the Commodity Credit Corp.— 
V. 159, p. 682. 


West Virginia Pulp & Paper Co.—20-Cent Distribution 


The directors on Feb. 15 declared a dividend of 20 cents per share 
on the common stock; no par value, payable April 1 to holders of 
record March 15. This compares with 15 cents per share paid on 
Jan. 3, last. Payments last year were as follows: Jan. 2, April 1 
and July 1, 15 cents each; Oct. 1, 30 cents; and Oct. 28, 50 cents. 
—V. 159, p. 587. 


Western Auto Supply Co.—Earnings— 


The following is a comparative report of Sales and Earnings for the 
years ending Dec. 31, 1943 and 1942, after providing for depreciation 
and amortization and estimated Federal and State taxes on income: 

Years Ended Dec. 31— 1943 1942 
Retail sales _____. $26,039,523 $32,259,425 
Wholesale sales 20,166,040 23,921,243 





__... $46,205,563 $56,180,668 
$3,061,345 $4,204,856 
1,048,452 1,832,354 

Net earnings $2,012,893 $2,372,502 
Net earnings per share $2.68 $3.16 

During the year 1943 the company completed the recovery of expense, 
incurred in 1942, in connection with the Government’s tire return plan, 
with a resultant increase in net income (after taxes) of approximately 
$450.000. 

Income taxes chargeable to operations for the year 1943 have been 
reduced by $136,162, estimated to be recoverable under provisions of the 
Internal Revenue Ccde relating to the ‘‘Carry-back’’ provision of unused 
“Excess Profits Tax Credit’’ for the current year.——-V. 159, p. 259. 


Total 
Sp PAR AIIRS so ig en cae 
Prov. for Fed. inc. & exc. profits taxes--__~~_- m 





Western Pacific RR. Corp.—Transfer of Stock— 


The stockholders are being notified that this corporaticn has resumed 
the transfer of its preferred stock and common stock at its office, 
37 Wall St., New York, N. Y., subject to the usual requirement for 
stock transfers.—V. 158, p. 780. 


Westinghouse Air Brake Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable March 15 to holders of record Feb. 15. Payments last 
year were as follows: March 15, June 15 and Sept. 15, 25 cents each; 
and Dec. 10, a year-end of 50 cents.—V. 159, p. 116. 


New Director— 


William P. Witherow, President of the Blaw-Knox Co., has been 
elected a director of the Westinghouse Air Brake Co. and the Union 
Switch & Signal Co. to succeed the late George T. Ladd, it was an- 
nounced on Feb. 7.—V. 159, p. 116. 


Westinghouse Electric & Manufacturing Co.—Earnings 
Years Ended Dec, 31— 1943 1942 


$ 
*714,305,303 487,274,551 
I oa es pres Soccer pene apes pieninss tr teenen anche 22,355,300 17,366,841 
Earnings per common share $6.97 $5.41 
*After voluntary price reductions in line with renegotiation agree- 
ment in 1942. No reserves for renegotiation were set up by the com- 
pany in 1943, as it is considered that the reductions already made are 
sufficient. 
_ A. W. Robertson, Chairman, states that the company surpassed all 
previous production records in 1943. 
Tax Bill Up 


To meet the 1943 Federal tax bill the company set aside $82,008,429, 
or 52% more than its 1942 Federal tax payments. 

Mr. Robertson further reported: 

“The company paid four dividends of $1 each, amounting to $12,- 
822,561, leaving less than $10,000,000 of net income to help meet the 
many contingencies that will face it after the war boom has passed. 

“Although Westinghouse is one of the fortunate companies which 
doés not face as major a reconversion problem as some others, its 
problems in returning to civilian production will be considerable, as it 
necessarily expanded plant capacity substantially in order to increase 


Net sales billed 


its war-time prceduction. As long as the peak of the war is still 
before us, we do not anticipate any slackening of our war work.” 
Cancellations Total 3$320,000,000 

Although during the past year some $320,000,000 in war orders were 
canceled, due to changing conditions in the conduct of the war, a total 
of $958,967,057 in new orders was entered on the company’s books in 
1943. At the end of the year the backlog of unfilled orders amounted 
to $885,708,065 

“If this backlog of work were evenly distributed throughout all the 
Westinghouse plants,’’ Mc. Robertson expiained, ‘it would amount to.a 
little more than a year’s work at the present rate of production. 

“At the end of the year the shortage of fabricating metal had 
become more or less a thing of the past, all supplies being much more 
readily available than in 1942. Man-power shortage was acute in some 
of the 25 communities in which our plants ere operated, but the 
operations did not suffer seriously, and we expect that the man-power 
situation will improve from now on.” 

At the 1943 year’s end some 115,000 people were employed at West- 
inghouse, compared with 97,000 in 1942 and 48,000 in 1939. The 1943 
payroll amounted to $316,000,000, compared with $239,000,000 in 1942. 

83,000 New Employees 

‘To bring the company’s preductive force to its present peak,’’ Mr. 
Robertson said, “it has been necessary to train and organize some 
83,000 new Westinghouse employees since the start of the defense 
program. Approximately 18,000 of these people were replacements for 
Westinghouse employees now in the armed forces, 

“The creation of this organization has been one of the most remark- 
able achievements of our war-time operation. It is a credit to the 
ingenuity and adaptability of the average American. Much of the 
success in the training program was due to the fact that modern 
machines are so simple and so reliable that relatively green operators 
can use them effectively and produce perfect work. 

“Statistics of production are relatively cold affairs, but our results 
in 1943 could not have been accomplished without the truly stupendous 
effort and superior ability on the part of the men and women who 
make up the organization. It is performances similar to theirs in 
other organizations dedicated to war work, as well as the courage of 
our fighting men, which give rise to the confidence that we shall 
speedily win through to victory. But until that victory is won any 
lessening of our efforts would be folly. As the war progresses the 
enemy becomes more desperate and will fight with a fury born of his 
desperation. There is no way to anticipate victory. It must be 
won.’’—V. 159, p. 488. 


Will & Baumer Candle Co., Inc.—10-Cent Dividend— ~ 

The directors on Feb. 10 declared a dividend of 10 cents per share 
on the common stock, no par value, payable Feb. 15 to holders of 
record Feb. 10. Similar payments were made on this issue on Feb. 15, 
May 15, June 15, Aug. 16, Nov. 15 and Dec. 10, last year, and on 
Feb. 16, March 18, April 15, May 15, Aug. 15, Nov. 16 and Dec. 22, 
1942.—-V. 158, p. 2397. 


(F. W.) Woolworth Co,—Earnings— 
(Including Canadian Subsidiary) 
Consolidated Income Account, Years Ended Dec. 31 
Years Ended Dec. 31 1943 1942 


$ 
439,009,003 423,220,599 377,148,059 
391,082,030 373,298,262 335,746,573 


1941 
$ 


Sales—U. S., Canada and Cuba_ 
Cost of sales and expenses 





49,922,337 
5,236,113 
55,158,450 
3,164,389 


41,401,486 
7,030,143 
48,431,629 
3,107,571 


Net profit from operations______ 
Other income site sinclists ih Maabetds 


47,926,973 
4,235,551 
52,162,524 
3,142,309 


Total income ._- eee 
Deprec..of buildings & fixtures____ 
Amort. of bldgs. on leased ground 

and alter. & store organiz. exp. 
Interest we . ‘ 
Poreign exchange loss t 
Loss on sale of réal estate 


5,031,413 
490,129 
239,169 
106,539 


5,218,465 
637,939 
237,119 
161,799 


4,687,152 
583,769 
208,764 





39,844,373 
9.030,000 
4,700,060 


Net profit before taxes____.._- 
Prov. for inc. & cap. stock taxes_ 
Provision for excess profits taxes_- 


43,151,965 
11,700,000 
9,500,000 


45,738,739 
10,200,000 
12,000,000 





26,114,373 
19,407,217 
$2.69 


Net 21,951,965 
15,525,773 


$1.66 


23,538,739 
15,525,773 
$2.43 


RSE RGSS SN oc ene 

Dividends ____-_- tie ry 

Earnings per share-_____~_- 
Note—Above statement includes undistributed earnings of the Cana- 


the official rate of 
$1,192,572; 1941, 


U. S. dollars at 
1942, 


into 
1943, $1,367,474; 


dian subsidiary converted 
90.09 cents, as follows: 
$1,695,464. 
Consolidated Balance Sheet, Dec. 31 

1943 

$ 
35,491,481 
20,256,865 
1,079,268 
57,241,887 
2,701,266 
32,070,351 
27,188,571 
40,611,117 

913,389 
49,837,214 
<r 


Assets— 1942 
$ 

26,333,212 
14,000,893 
1,489,637 
60,586,622 
2,318,012 
32,277,095 
25,275,777 

43,205,510 € 
797,364 
54,541,581 
3,244,536 
1 


Cae... aah nasi Pea ARRAS Nat 
Government bonds and tax savings notes_____— 
NG re es ele hes ah bm tell 
Merchandise inventories (valued at cost) _~- 
Merchandise in transit (at cost)_-_- 

Total investments —___ ~~ g 
*Real estate and buildings____- 
+FPurniture and fixtures_-_ ieee 
Equipment, less amortization_____- 
tLeaseholds and alterations __ 
Other assets ___ 

Goodwill __.. - 





_ 272,242,996 264,070,240 
Liabilities— 

Accounts payable and accruals 12,829,733 
Accounts payable (merchandise in transit)___~ 2,701,266 
Morigaes: payments oo 8 ee ea 41,326 
Accrued interest on debentures___.______- 194,792 
Reserve for U. S. A. and Canadian taxes____-_ 23,645,479 
242% sinking fund debentures, 1955 17,000,000 
Purchase money mortgages______-- 3,870,469 
Reserve for foreign exchange losses___._.___-- 30,801 
Reserve for employees’ stick benefits_._....-_-- 100,000 
Capital stock (par $10)___.___ ap chetelacoe Rpedhtghaledb suki 97,500,000 
Earned surplus as ia: sandtichco cies Sesdeassclins 7 


12,879,587 
2,318,012 
118,577 

194,792 4 
23,686,817 
17,000,000 
2,019,111 
30,801 
100,000 
97,500,000 
108,222,543 





272,242,996 264,070,240 
“After deducting reserve for depreciation of buildings: 1943, $5,- 
208,927; 1942, $4,918,845: tAfter deducting reserve for depreciation of 
$15,447,141 in 1943, and $14,161,306 im 1942. ‘After allowing form 
amortization of $5,031,413 in 1943, and $5,218,465 in 1942. 


Notes—(1) The statement includes net current assets of the Canadian 
subsidiary as follows: 1943, $7,507,990; 1942, $6,012,562; and other net 
assets of that subsidiary as follows: 1943, $8,681,896; 1942, $8,830,220. 

(2) Earned surplus includes undistributed surplus of foreign subsidi- 
aries as follows: 1943, $37,982,252; 1942, $36,639,903, 


New Chairman, Ete.— 


After completing 65 years of active business, C. S. Woolworth has 
retired as Chairman of the Board, a position which he has occupied 
since it was established in 1919. Mr. Woolworth will continue on the 
Board and at a meeting on Feb. 9 was named Honorary Chairman. - 

C. W. Deyo, President of the company, was elected to the position 
of Chairman of the Board. He will hold both offices. 

A. L. Cornwell, Vice-President and Treasurer, was named Executiv 
Vice-President, a new office.—V. 159, p. 682. ° 


Worcester Street Railway—Earnings— 
Period End. Dec.31— 1943—3 Mos.—1942 1943—12 Mos.—1942 


Net profit after charges 

and taxes *$21,858 $122,175 $210,174 $282,866 
Rev. fare pass. carried 10,128,944 9,723,565 41,049,251 33,119,597 
Aver. fare per rev. pass. 9.83¢ 9.81¢ 9,86¢ 9.8004 


—V. 157, Pp. 2056. 


Wright-Hargreaves Mines, Ltd.—6%4-Cent Dividend— | 
The directors recently declared a quarterly dividend of 6% cents per 
share, in Canadian funds, on the no par value capital stock, payable | 
April 1 to holders of record Feb. 24. A similar distribution was made | 
on Jan. 3, last. During 1943 the following payments were made: 
Jan. 2 and April 1, 10 cents each, and July 2 and Oct. 1, 7% cents | 

each.—V. 158, p. 2623. 
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ALABAMA 


Montgomery, Ala. 
Bond Sale — The $251,000 re- 
funding bonds offered for sale on 


Feb. 8 were awarded to a syndi- | 
cate composed of R. S. Dickson 


& Co., of Charlotte, B. J. Van In- 
gen & Co., New York, Watkins, 
Morrow & Co., of Birmingham, 
and Ira Haupt & Co., of New 
York as 2%s, at a price of 100.17, 
a basis of about 248%. Dated 
Jan. 1, 1939. Denomination $1,000. 
Due Jan. 1, as follows: $3,000 in 
1946, $6,000 in 1947, $13,000 in 
1948, $10,000 in 1949, $18,000 in 
1950, $14,000 in 1951, $12,000 in 
1952, $38,000 in 1953, $16,000 in 
1954, $12,000 in 1955, $16,000 in 
1956, $18,000 in 1957, $29,000 in 
1958, $31,000 in 1959, and $15,000 
in 1960. Principal and interest 
payable at the Chemical Bank & 
Trust Co., New York. Legality 
approved by Reed, Hoyt & Wash- 
burn, of New York. 


ARIZONA 


Arizona (State of ) 

Colorado River Water Pact 
Signed—Secretary of the Interior 
Ickes announced on Feb. 10 that 
he had. signed, on behalf of the 
United States, a contract to de- 
liver to the State of Arizona 
annually 2,800,000 acre-feet of 
Colorado River water from stor- 
age in the Bureau of Reclama- 
tion’s Boulder Dam _ Reservoir, 
subject to availability for use in 
Arizona under provisions of -the 
Colorado River Compact and the 
Boulder Canyon Project Act. 

Commissioner of Reclamation 
Harry W. Bashore said the con- 
tract would become effective 
when ratified by the Arizona 
Legislature and when this body 
unconditionally ratifies the Colo- 
rado River Compact.’ The Legis- 
lature on March 25, 1943, voted to 
ratify the compact provided a 
contract for the delivery of water 
from Lake Mead was executed 
between the United States and 
Arizona. 

The Secretary signed the con- 
tract after considering fully the 
objections presented by the State 
of California in a hearing on 
Feb. 2 and representations made 
by the State of Arizona in reply. 
‘The contract had been approved 
by the Committee of Fourteen 
which is composed of two repre- 
sentatives of each of the seven 
Colorado River basin States. 


Salt River Project Agricultural 
Improvement and Power District 

Refunding Agents Appointed— 
Stranahan, Harris & Co., Inc., and 
Dahlberg, Durand & Company, of 
Tucson, Ariz., have been appoint- 
ed refunding agents: under the 
terms of a contract which they 
have entered into with the direc- 
tors of the district whereby it is 
contemplated to refund the $7,- 
332,000 414% bonds presently out- 
standing. This comprises two is- 
sues, one in the amount of $3,- 
197,999 dated Oct. 1, 1937 and 
maturing serially Jan. 1, 1948 to 
Jan. 1, 1964 inclusive, and $4,135,- 
000 dated June 1, 1938 and ma- 
turing July 1, 1948 to 1964 inclu- 
sive. Both issues bear 4%4% in- 
terest and are callable on Jan. 1 
and July 1, 1948 at 103 and ac- 
crued interest. The new refund- 
ing proposal has not yet been an- 
nounced by the refunding agents 
but it is reported to be on a basis 
whereby the holders will receive 
their full 444% interest to the 
call date in 1948 plus the three- 
point premium to which they are 
entitled if called and new bonds 
bearing 3% interest thereafter. It 
is expected that the refunding 
agents will enlarge their group of 
dealers to include others hereto- 
fore interested in the distribution 
of this issue. The Harris Trust 
. Savings Bank, Chicago, will act 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





| as depositary for refunding agents| Franklin County (P. O. Ozark), 


|under the plan to be announced | 


later. 
ARKANSAS 


Arkansas (State of ) 

Bond Call—Earl Page, State 
Treasurer, announces that 3%4% 
highway refunding bonds, Term 
Series, Nos. R-1001 to R-2000, are 
ealled for payment on April 1, 
1944, at par and accrued interest. 
Dated April 1, 1941. Said bonds 
may be presented for payment to 
Dillon, Read & Co., of New York; 
Mercantile-Commerce Bank & 
Trust Co., St. Louis, or at the 
State Treasurer’s office. 


Treasury Balances Exceed $31,- 
000,000 — State Treasurer Earl 
Page has announced that treas- 
ury balances in more than 100 
funds at the close of business Jan. 
31, 1944, totaled $31,468,778.10, 
more than $20,000,000 greater than 
balances as of Jan. 31, 1943. 

The more recent total included 
balances in some funds which did 
not exist a year ago, Mr. Page 
said. On the other hand, the Jan. 
31, 1943, included balances in 15 
funds which no longer exists. 
The accumulation was $29,157,- 
012.21 then. 

Among the new funds was the 
highway reserve fund, which had 
a balance of $1,715,606.05, the re- 
port showed. Another was the 
Emergency War Board funds, 
which had a balance of $10,889.24. 
Another fund, the Cities and 
Counties fund, had a balance of 
$5,680.42. 


January Tax Collections Up— 
Gross tax collections of the State 
for Jan., 1944, totaled $4,160,536, 
an increase of $43,357 over col- 
lections of $4,117,179 in the sim- 
ilar 1943 month, Murray B. Me- 
Leod, Commissioner of the State 
Revenue Department, reported re- 
cently. 

For the first seven months of 
the fiscal year, from July 1, 1943, 
tax receipts aggregated $21,668,- 
178, an increase of $75,419 over 
the comparable months of the 
preceding fiscal year, when re- 
ceipts totaled $21,592,759. Total 
gross collections for the calendar 
year 1943 were $36,123,722. 

Gasoline tax receipts increased 
in January to $838,715 from $837,- 
695 in the same 1943 month. For 
the first seven months of the fis- 
cal year, gasoline revenues were 
$6,382,865, down from $7,257,233 
in the similar 1942-43 months. 

Auto license fee revenues were 
down to $1,460,829 in January 
from $1,625,629, but were up for 
the partial fiscal period to $2,899,- 
055 from $2,876,876. 

Sales tax revenues were up for 
both periods, to $989,189 from 
$908.896 in January, and to $6,- 
088,321 from $5,265,458 in the 
seven-month period. 

Among other sources of collec- 
tions that increased in both pe- 
riods were auto division fees, in- 
transit auto collections, cigarette 
permits, cigarette taxes, severance 
taxes, income taxes, and drivers’ 
licenses. 

Both beer taxes and liquor 
taxes showed increases in Janu- 
ary against the comparable 1943 
month, but both were down in the 
first seven months of the fiscal 
period. 


Earle Special School District, Ark. 

Bond Call—T. J. Cloen, Pres- 
ident, Board of Directors, an- 
nounces that the above district 
has called for redemption and 
payment on March 1, from suplus 
in the building fund, bonds Nos. 
21 RB to 30 RB, for $1,000 each, 
at par and accrued interest to date 
called. The bonds are to be sub- 
mitted to the National Bank of 
Commerce, Memphis, on or after 
March 1, the date interest shall 





Ctdsc. 





Ark. 


The possibility of submitting to 
the voters at the November gen- 
eral election an issue of court 
house expansion bonds is under 
review, according to report. 


CALIFORNIA 


California (State of) 


Gasoline Tax Receipts Show 
Large Decline — Net gasoline 
taxes received from July 1 to 
Dec. 31, 1943, by the State of 
California totaled $22,690,985, 
down from the $26,320,992 re- 
ported for the similar 1942 pe- 
riod, Harry B. Riley, State Con- 
troller, disclosed on Jan. 19. 

Unemployment insurance taxes 
increased to $87,925,446 from 
$66,194,098; retail sales and use 
taxes to $67,417,625 from $65,816,- 
797; and bank and corporation 
franchise and income taxes to 
$28,080,892 from $17,919,702 in the 
1943 period as compared with that 
of the preceding year. 

Total current assets of the gen- 
eral fund on Dec. 31, equal to the 
general fund cash excess, was 
$97,749,095, as against $56,253,177 
on Dec. 31, 1942. In addition to 
the latest figure, $25,000,000 ap- 
propriated from the general fund 
is set aside in the catastrophe re- 
serve fund. 

Total revenue receipts from 
July 1 to Dec. 31, 1943, were 
$120,927,134, as compared with 
$11$,188,589 in the similar 1942 
months. 

Bond interest and redemption 
costs for the latest period were 
$4,549,121, against $4,689,171, 
while costs for interest on regis- 
tered warrants dipped to $41 .4r0om 
$17,907. 

Bill Approved by Governor— 
Charles G. Johnson, State Treas- 
urer, reports that the bill calling 
for submission to the voters at the 
November election, of $30,000,000 
not to exceed 5% bonds, to pro- 
vide loans for war veterans to aid 
them in purchasing homes, was 
approved by the Governor. 


Los Angeles, Calif. 


Bond Offering — Clyde Errett, 
Auditor of the Department of 
Water and Power, announces that 
sealed bids will be received at the 
offices of Wood, Hoffman, King & 
Dawson, 48 Wall Street, New 
York, until 10 a.m. (EWT) on Feb. 
24 for the purchase of $15,000,000 
electric plant refunding revenue 
bonds. Dated Feb. 1, 1944. Due 
Feb. 1, 1945 to 1976, in accordance 
with the amortization table to be 
set forth in the form of a reso- 
lution appended, as Appendix 2-a, 
to the advance copies of the Of- 
ficial Statement hereinafter re- 
ferred to. 

No proposal for less than the 
par value of the bonds and ac- 
crued interest thereon or for less 
than the aggregate principal 
amount of the entire issue will be 
considered. Such proposals may 
specify not to exceed three inter- 
est rates for such issue of bonds; 
provided, however, that no inter- 
est rate shall be specified which 
is not a multiple of % of 1%; and 
provided, further, that interest 
rates shall not be specified which 
would result in the smallest of 
the annual debt service charges 
(i.e., the aggregate of interest and 
principal payments) on the re- 
funding bonds being less than 75% 
of the largest of such annual debt 
service charges. The bonds are 
eligible for certification as legal 
investments for savings banks in 
the State of California, and appli- 
cation has been made to the Su- 
perintendent of Banks of said 
State for such certification when, 
as and if the bonds are issued. 
Such proposals must be in accord- 
ance witn the terms and condi- 





‘tions set forth in the resolution 
| authorizing this invitation for pro- 
Bond Issue Being Considered— | 


posals, hereinafter referred to, and 
must be submitted on, or in sub- 
stantial accordance with, proposal 
forms provided by 
ment. Copies of the resolution 
authorizing this invitation for pro- 
posals for the purchase of such 
bonds, stating the terms and con- 
ditions under which such bonds 
will be issued and sold, and under 
which proposals may be submit- 
ted, together with advance copies 
of the Official Statement proposed 
to be issued in connection with 
the sale of said bonds, proposal 
forms, and a form entitled “Sched- 
ule of Principal and Interest Re- 
quirements,” may be _ obtained 
from the Auditor of the Depart- 
ment of Water and Power of the 
City of Los Angeles, or from 
Wood, Hoffman, King & Dawson 
of New York. 


The bonds are due Feb. 1, as 
follows: 
Amount Year Amount Year 
$250,000__ 1945 $495,000__ 1961 
255,000__ 1946 505,000__ 1962 
260,000__ 1947 515,000__ 1963 
265,000__ 1948 525,000__ 1964 
285,000__ 1949 535,000__ 1965 
310,000__ 1950 550,000__ 1966 
315,000__ 1951 560,000__ 1967 
330,000__ 1952 570,000__ 1968 
355,000__ 1953 585,000__ 1969 
380,000__ 1954 595,000__ 1970 
410,000__ 1955 605,000__ 1971 
445,000__ 1956 620,000__ 1972 
455,000__ 1957 630,000__ 1973 
465,000__ 1958 645,000__ 1974 
475,000__ 1959 655,000__ 1975 
485,000__ 1960 670.000__ 1976 


Bonds maturing on or prior to| 


Feb. 1, 1952, shall not be subject 
to redemption. Bonds maturing 
on or after Feb. 1, 1953, may be 
redeemed, in whole or in part, at 
the option of the Department, on 
Feb. 1, 1948, or on any interest 
payment date thereafter prior to 
maturity, at a redemption price 
with respect to each such redeem- 
able refunding bond equal to 
100%% of the principal amount 
thereof, plus % of 1% of such 
principal amount for each 12 
months’ period, or fraction there- 
of, from the date of redemption 
to the maturity date of such re- 
funding bond, but not exceeding 
105% of such principal amount. 

The Department may, in such 
manner as it may elect, select for 
redemption refunding bonds ma- 
turing on or after Feb. 1, 1953. 
Notice of the intended redemption 
of refunding bonds shall be pub- 
lished by the Department at least 
once a calendar week for four 
successive calendar weeks (the 
first publication to be not less 
than 30 days prior to the date 
fixed for redemption) in one 
newspaper printed and published 
and of general circulation in the 
city of Los Angeles, and in one 
newspaper printed and published 
and of general circulation in the 
city of New York. Such notice of 
redemption shall (a) specify the 
serial numbers and the maturity 
date or dates of the refunding 
bonds selected for redemption, 
except that where all the refund- 
ing bonds subject to redemption, 
or all the refunding bonds of one 
maturity, are to be redeemed, ihe 
serial numbers thereof need not 
be specified; (b) state the re- 
demption date; (c) require that 
the refunding bonds selected for 
redemption, accompanied by all 
interest coupons maturing after 
the redemption date, be surren- 
dered for redemption, at a place 


within the city of Los An- 
geles, specified in the notice; 
(d) designate a place within 


the city of New York, at 
which, at the option of the holder, 
the refunding bonds may be sur- 
rendered for collection of the re- 
demption price; and (e) give no- 


the Depart- | 





_ tice that interest on the refunding 
bonds so selected for redemption 
will cease to accrue on the re- 
'demption date. If any of the re- 
funding bonds selected for re- 
demption shall be registered, the 
Department shall, on or before 
the date of first publication of the 
said notice of redemption, mail a 
similar notice, postage prepaid, to 
the respective registered owners 
thereof at their addresses appear- 
ing on the registration books; 
provided, that such mailing shall 
not be a condition precedent to 
such redemption, and that failure 
to mail or to receive any such 
notice shall not affect the validity 
of the proceedings for the re- 
demption of such refunding bonds, 
or the cessation of interest on 
the date fixed for redemption. 

Each proposal must be accom- 
panied by a certified check for 
$300,000, payable to the Depart- 
ment of Water and Power. 


Orange County, Seal Beach Schook 
District (P.O. Santa Ana), Calif. 

Bond Offering—B. J. Smith, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 12 
a.m. on Feb, 23, for the purchase 
of. $100,000 not to exceed 5% 
semi-ann. school bonds, Dated 
Feb. 1, 1944. Denom. $1,000. Due 
Feb. 1, as follows: $5,000 in 1945 
to 1954, and $10,000 in 1955 to 
1959. No bid for less than par 
and accrued interest. The ap- 
proving opinion of O’Melveny & 
Myers, of Los Angeles, will be 
furnished. A certified check for 
3% of the bonds bid for, payable 
to the County Treasurer, is re- 
quired. 


COLORADO 


Fort Collins, Colo. 


Bond Ordinance Passed — The 
City Council recently passed an 
ordinance calling for an issue of 
$60,000 refunding bonds. 


FLORIDA 


Alachua County (P. O. Gaines- 

ville), Fla. 

Certificate Offerimg — Geo. E. 
Evans, Clerk, Board of County 
Commissioners, will receive sealed 
bids until 4 p.m. on Feb. 22 for 
the purchase of $85,000 342% rev- 
enue certificates. Dated Nov. 15, 
1943. Denomination $1,000. Due 
Nov. 15, as follows: $3,000 in 1945 
to 1967 and $8,000 in 1967 and 








any time after Nov. 15, 1947, on 
any interest date in inverse order 
of maturities at par and accrued 
interest. 

The certificates are being issued 
for the purpose of constructing, 
furnishing and equipping a nurses’ 
home to be operated in conjunc- 
tion with the county hospital and 
will be payable solely from the 
revenues derived from the opera- 
tion of said home. The certificates 
have been validated by the decree 
of the Circuit Court of Alachua 
County. Appeal taken to the State 
Supreme Court and the validation 
decree affirmed. The county will 
supply the approving opinion of 
Chapman & Cutler of Chicago, and 
all bids must be so conditioned. 
No bid for less than par and ac- 
crued interest will be accepted. 
| The right is reserved to sell all. 
,or part of the certificates and to 
reject any or all bids. Enclose a 
certified check for 2%, payable to 
the county. 





Florida Municipalities, Fla. 

Bonds Not Tendered for Ex- 
change for Refunding Bonds— 
Holders of original bonds of the 
following municipalities in Flor- 
ida are being advised that a small 
minority of outstanding bonds of 
| these cities have not been ten- 
dered for exchange:for refunding 
bonds through The First National 
Bank of Chicago: Arcadia, Avon 
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Park, Fort Myers, 
Inverness, Puta Gorda, Titusville, | 
Vero Beach and Wauchula. 
refunding plans of these cities 
have been approved by the Fed- 
eral Courts under the- provisions 


of the Municipal Bankruptcy Act) 
un- | 


and minority holders of 
exchanged bonds are bound by 
the Federal Court decrees. Full 
details regarding the refunding 
plans of any of these cities will 
be furnished upon request to The 
Crummer Company, 800 First Na- 
tional Bank Building, Chicago 3, 
Til. 


Fort Pierce Port District, Fla. 

Refunding Being Considered— 
Possibility of again refunding the 
bonded indebtedness of the dis- 
trict, aggregating $1,858,000, to 
materially reduce the _ interest 
rate and consequent carrying cost 
is being considered by members 
of the Board of County Commis- 
sioners as Commissioners of the 
Port District, according to Flo- 
rida news dispatches. 

Four of the Commissioners and 
Board Attorney D. C. Smith went 
to Tallahassee and conferred with 
Governor Holland and _ State 
Treasurer Ed Larsen relative to 
the matter, which was said to 
have elicited a very favorable re- 
action from those officials. 

The Commissioners have sought 
refunding proposals from five 
bond firms and have received 
tentative proposals from two of 
the firms for handling the re- 
funding. 

The Commissioners have called 
a meeting to consider these and 
any other proposals that may be 
submitted. 

The _ outstanding refunding 
bonds were issued in 1937. The 
interest rate started off at 3% 
from July 1, 1937, to July 1, 1940, 
jumped to 342% until July 1, 1942, 
then to 4% until July 1, 1947, 
when it goes up to 5%, then in 
1942 to 6% for the ensuing 15 
years, until the debt is paid. 

“The contract requires that dur- 
ing the period of 1942 to 1946; a 
tax millage sufficient to raise 
$130,000 annually shall be levied 
and, after 1946, the requirement is 
$140,000 annually, which on the 
present assessment basis would 
require a considerable increase in 
the tax levy. 

Based on present conditions and 
the fact that some bond issues 
have been sold at much smaller 
rates of interest than even the 
4% now applicable to the Port 
District bonds, the Commissioners 
are hopeful that a considerable 
interest saving might be effected 
by refunnding the debt again. 


Frostproof, Fla. 

Creditors Asked To Approve 
Plan—Holder of bonds are being 
asked to approve a revised re- 
funding plan of the town which 
will be submitted for the approval 
of the U. S. District Court under 
the provisions of the Municipal 
Bankruptcy Act when the holders 
of 66%23% of the indebtedness 
have consented to the plan. The 
plan covers all bonds issued for 
principal and all past due interest 
up to Dec. 1, 1943. Two series of 
refunding bonds shall be issued, 
as follows: Series “A” refunding 
bonds will be issued in an amount 
equal to the total outstanding 
principal indebtedness of the 
town, including principal indebt- 
edness now merged in judgments; 
Series “B” refunding bonds shall 
be issued in an amount equal to 
the interest accrued on the prin- 
cipal indebtedness to the date of 
the refunding bonds whether such 
interest be evidenced by coupons, 
interest on past due bonds, or in- 
terest merged in judgments on 
bonds or coupons. Each partici- 
pating creditor will receive for his 
total refundable claim to Dec. 1. 
-1943, Series “A” and Series “B” 
refunding bonds in the following 
percentages: Series “A” refunding 
bonds will be exchanged for a 
percentage of the claim equal to; 
the same percentage that the total | 


indebtedness of i town is made} 
indebtedness; | 


up of prince cine! 
Series “B” unding bonds for 
the balance of such claim to the 





f 
Fort Pierce, | date of 


The 








the refunding bonds. 
Bonds to be issued for principal 
aggregate $509,000 and for inter- 
est aggregate $429,430, making a 
total of $983,430. All of the re- 
funding bonds will be dated Dec. 
1, 1943, mature on Dec. 1, 1973, 
payable at the Manufacturers 
Trust Company, N. Y., and sub- 
ject to prior redemption. Interest 
payable semi-annually on_ the 
first days of June and December 
of each year, with interest, sub- 
ject to the reversionary provi- 
sions, as set forth in said bonds 
and in the resolution authorizing 
their issuance, and shall be en- 
iorceable and collectible at follow- 
ing rates: 1% to Dec. 1, 1946; 
144% to Dec. 1, 1949; 2% to Dec. 
1, 1952; 2%% to Dec. 1, 1955; 3% 
to Dec. 1, 1958; 4% to Dec. 1, 
1962: 5% to Dec. 1, 1967; and 
514% to Dec. 1, 1973. 

The refunding bonds proposed 
to be issued will be callable on 
any interest payment date prior 
to maturity as follows: The Series 
“B” bonds shall be callable on 
Dec. 1, 1944, at 25 cents on the 
dollar, plus accrued interest; on 
June 1. 1945, at 30 cents on the 
dollar, plus accrued interest; on 
Dec. 1, 1945, at 35 cents on the 
dollar, plus accrued interest; and 
on any interest payment date 
after Dec. 1, 1945, at par plus ac- 
crued interest. The Series “A” 
bonds shall be callable at par, 
plus accrued interest, on any in- 
terest payment date. a 

The plan also makes provisions 
‘or adjustment of past due taxes, 
tax levies and redemption of 
sonds by tenders. 

The Ranson-Davidson Company, 
Inc., Miami, has agreed to pay 
che cost incident to the refunding 
and in turn will be compensated 
xy the bondholders by a charge 
made each holder and the charge 
is subject to the approval of the 
U. S. District Court. The bonds 
will be accompanied by an ap- 
oroving opinion as to legality by 
Caldwell, Marshall, Trimble and 
Mitchell, of New York. 


Inverness, Fla. 

Tender Rejected—Call for ten- 
ders on Feb. 15 of a series A, B 
or C refunding bonds of 1943 
produced only one offer and this 
was rejected, according to J. H. 
Spivey, City Clerk, who further 
reports that the city will again 
ask for tenders soon. 


Miami, Fla. 


Certificates Purchased—In con- 
nection with the call for tenders 
of registered refunding certifi- 
cates of indebtedness, due Jan. 1, 
1947, A. E. Fuller, Director of Fi- 
1ance, advises that to date, $30,- 
300 2% certificates have been 
purchased. 


Miami Beach, Fla. 


List of Bonds—In connection 
with the sale of the $124,000 re- 
funding issue of 1944 bonds to a 
syndicate headed by Fox, Reusch 
& Co., of Cincinnati, as 1%s, at 
97.045, a basis of about 2.04%— 
v. 159, p. 683—C. W. Tomlinson, 
City Clerk, sends the following 
somplete list of the other bid- 
ders: 

For 2% Bonds 
Stranahan, Harris & Co., 
BENG uc. bs rash vhs cle 98.44 


For 2.10% Bonds 
Clyde C. Pierce Corp., and 
Florida National Bank, 
Jacksonville, jointly___.100.027 
For 2.20% Bonds 
Fox, Reusch & Co., 
Associates 
For 24% Bonds 
Stranahan, Harris & Co., 
BGS an tac be one ae 100. 80 
John Nuveen & Co., and 
Leedy, Wheeler & Co., 
jointly 
Braun, Bosworth & Co., 
and A. B. Morrison & 
Co., jointly 
Trust Co. of Georgia, At- ‘ 


For 2.30% Bonds 
Mackey, Dunn & Co., and 
Tripp & Co., jointly. ee 98.27 
For 2. 40% Bonds 
Braun, Bosworth & Co., 


and Associate 100.39 





For 24%4% Bends 
Bessemer Trust Co., Jersey 
City 
Trust Co. of Georgia, At- 
lanta 
Miami Beach First Na- 
tional Bank and Atwill 
& Co., jointly 
Mercantile National Bank, 
Miami Beach 


Punta Gorda, Fla. 

Tenders Wanted—John Hagan, 
Sr., City Clerk, will receive 
sealed tenders until 11 a.m. on 
March 7, of refunding bonds, 
dated Jan. 1, 1939. The amount 
of bonds to be purchased will be 
determined by the City Clerk. 


Sebring, Fla. 


Tenders Received — Call for 
tenders on Feb. 15 of refunding 
bonds or certificates of indebted- 
ness maturing Sept. 1, 1968, pro- 
duced the following offers, ac- 
cording to Edward Hasti, City 
Clerk and Treasurer: $19,000 re- 
funding bonds tendered at prices 
ranging from 79 to 83.50 and 
$18,640 certificates at a range of 
from 75 to 81. City Council took 
the offer under advisement. 


ILLINOIS 


Alton, Jil. 

Ordinance Being Considered— 
An ordinance calling for an issue 
of bonds to pay policemen and 
firemen is being considered by 


the City Council. 
Bolo Township (P. O. Nashville), 
7. 


Bonds Voted—At an election 
held recently an issue of $18,000 
road bonds was voted. 


Georgetown, Ill. 


Bond Sale—The $106,000 water 
revenue refunding Series 1944 
bonds, offered for sale on Feb. 15 
—v. 159, p. 684—-were awarded to 
A. G. Edwards & Sons of St. 
Louis, and Mason, Moran & Co., of 
Chicago as 342s, paying a price of 
100.471, a basis of about 3.455%. 
Dated March 1, 1944. Denomina- 
tiong$1,000. Due March 1, as fol- 
lows: $2,000 in 1945 and 1946, $3,- 
900 in 1947 to 1949, $4,000 in 1958. 
and $6,000 in 1959 to 1967; $1,000 
maturing in each year 1947 to 
1967, to be payable at option of 
the city, all said bonds not so 
paid on the year normally pay- 
able to be paid March 1, 1968. 


Illinois (State of ) 


Bonded Debt Picture Found En- 
couraging—The Taxpayers’ Fed- 
eration of [Illinois presents the 
financial picture of the State as 
respects bonded indebtedness, a 
picture that is altogether encour- 
aging as showing the State solvent 
to a high degree. The total out- 
standing bonded indebtedness at 
the close of 1943 was $127,826,600, 
the main item being hard-road 
bonds of the second issue. . Pay- 
ments made on the principal dur- 
ing 1943 totaled $10,968,400, item- 
ized into $5,022,000 on the $60,- 
000,000 bond issue, $4,255,400 on 
soldiers’ compensation bonds, $1,- 
622,000 on the $20,000,000 emer- 


-gency relief issue and $29,000 on 


the $30,000,000 relief issue. An ad- 
ditional amount of $8,875,000 will 
mature in 1944, and counting $3,- 
951,000 which has already matured 
but has not been presented for 
payment, the possible principal 
payments in 1944 total $12,826,600. 
It is interesting to note that 
holders of matured bonds and 
coupons receive no interest after 
the due date but the money is in 
the treasury awaiting presenta- 
tion. The monthly report of the 
State Treasurer shows a large 
item covering bonds that have 


matured and have not been pre-|. 


sented for payment. 

The question may arise as to 
why with a “surplus” or reserve 
in the state’s general revenue 
fund of $73,396,988.15 on Dec. 31, 
1943, these funds cannot be ap- 
plied on the state’s bonded in- 
debtedness. The answer lies in 


the fact that the bonds are not|- 


callable and cannot be paid off 
until they mature. But this would 
| not prevent the General Assembly 
‘from “earmarking” a part or all 


| of the 





“surplus” for the purpose | 
‘of paying off bonds when due. | 
The surplus, it is well known, is 
invested in Federal War Bonds | 
and has grown since the figure | 


| given in the foregoing. But if this | 


general assembly earmarked the | 
surplus for a certain purpose an- | 
other General Assembly could | 
change the law and bring the ear- | 
marked funds back to their pres- 
ent status. But future sessions 
might be reluctant to make the 
change. At any rate, the money is 
there, in one form or another. 


INDIANA 


Elwood, Ind. 

Bond Authorization Approved— 
The Anderson “Herald” of Feb. 2 
reported in part as follows: 

The petition of the city of El- 
wood for authorization of a bond 
issue to obtain funds for the pay- 
ment of $19,845.84 due in back 
salaries to six former police offi- 
cers, who were discharged by the 
previous administration, has been 
approved by the Indiana State 
Tax Commission, it was an- 
nounced yesterday at the office of 
the county auditor, Herschel Mc- 
Clintock. 


IOWA 


Boone, lowa 


Bonds Voted — At the election 
held recently, $60,000 airport 
bonds were voted. Due .in. 20 
years. 


Carroll, lowa 
Bond Election—An election has 
been called for Feb. 28 to submit 
to the voters an issue of $60,000 
airport maintenance bonds. 





Davenport, lowa 
Plan Election — An election is 
said to have been called for April | 
1, in order to submit to the voters 
an issue of airport construction | 
bonds. 


Decorah, lowa 

Petitions Reduesting Election 
Filed—Petitions have been filed 
with C. F. Anderson, City Clerk, 
requesting an election to submit 
to the voters an issue of $15,000 
playground site and improvement 
bonds. 





Harlan, lowa 


Bond Sale—The $25,000 airport | 
land purchase bonds offered for 
sale on Feb. 15 were awarded to 
Paine, Webber, Jackson & Curtis 
of Chicago as 1%s, paying a price 
of 101.08, a basis of about 1.057%. 
Dated Feb. 1, 1944. Denomination 
$1,000. Due Nov. 1, as follows: $1,- 
000 in 1945, $2,000 in 1946 to 1955, 
$3,000 in 1956, and $1,000 in 1957. 
optional after May 1, 1951. Legal- 
ity was approved by § Stipp. 
Perry, Barnister & Carpenter, of 
Des Moines. The next highest bid- 
der was Carleton D. Beh Co., for 
1%s, at a price of 102.60. 


lowa (State of ) 


County Bonds to be Offered for 
Sale—The State Highway Com- 
mission, at Ames, advises that $3,- 
034,000 primary road refunding 
bonds will be offered for sale the 
latter part of March by the fol- 
lowing counties: Dickinson, Ida, 
Lyon, Osceola, Palo Alto, Poca- 
hontas, Ringgold, Sac, Sioux and 
Worth. (Refunding issues. will 
have the same maturities as the 
issues listed below, as called.) 

County Bond Call—The State 
Highway Commission at Ames, in- 
forms us that the following $3,- 
034,000 primary road refunding 
bonds are being called for pay- 
ment on May 1, 1944: 


$350,000 Dickinson ‘County, Nos. 1 
to 350, 24%% bonds. Due May 
1 as follows: $25,000 in 1945 
to 1948, $70,000 in 1949, and 
$180,000 in 1950. 


260,000 Ida County, Nos. 701 to 
960, 154% bonds. Due May 1 
as follows: $15,000 in 1948, 
and $245,000 in 1949. 


250,000 Lyon County, Nos. 751 to 
1,000, 24%,% bonds. Due May 1 
as follows: $15,000 in 1945 to 
1948, $50,000 in 1949, and 
$140,000 in 1950. 


| Kentucky county bonds.” 
| praisal by Glenn D. Morrow of the 





194,000 Osceola County, Nos. 607 
to 800, 244% bonds. Due May 


1 as follows: $10,000 in 1945 
to 1948, $40,000 in 1949; and 
$114,000 in 1950. 

500,000 Palo Alto County, Nos. 1 
to 500, 2%4% bonds. Due May 
1 as follows: $30,000 in 1945 
to 1948, $100,000 in 1949, 
$280,000 in 1950. 

125,000 Pocahontas County, Nos. 
401 to 525, 244% bonds. Due 
May 1 as follows: $5,000 in 
1945 to 1948, $25,000 in 1949, 
and $80,000 in 1950. 


425,000 Ringgold County, Nos. 1 
to 425, 154% bonds. Due May 
1 as follows: $25,000 in 1948 
and $400,000 in 1949. 


350,000 Sac County, Nos. 751 to 
1,100, 244% bonds. Due May 1 
as follows: $20,000 in 1945 to 
1948, $70,000 in 1949, and 
$200,000 in 1950. 


500,000 Sioux County, Nos. 501 
to 1,000 2%% bonds. Due May 
1 as follows: $3,000 in 1945 to 
1948, $100,000 in 1949, and 
$280,000 in 1950. 

80,000 Worth County, Nos. 1,079 
to 1,158, 2%% bonds. Due 
May 1 as follows: $20,000 in 
1949 and $60,000 in 1950. 


Oelwein, lowa 


Bond Election—H. J. Finders, 
City Clerk, reports that a special 
election has been called for 
March 14 to submit to the voters 
the following bonds aggregating 
$70,000: $30,000 Airport bonds, 


| $40,000 swimming pool bonds. 


Stanhope School District, lowa 


Bond Election—An election has 
been called for March 13 to sub- 
mit to the voters an issue of $5, 000 
building bonds. 


KENTUCKY 


Kentucky (State of ) 


Survey Cites Improved Market- 
‘ability of C 
supervision of county debt ad- 
ministration in Kentucky since 
enactment of the County Debt Act 
in 1938 has “materially improved 
the credit status of Kentucky 
municipalities” generally and, in 
particular, “the marketability of 
This ap- 


University of Kentucky Bureau of 
Business Research 
entitled “Supervision of County 
Debts in Kentucky” appears in the 
Autumn number of “Public Ad- 
ministration Review.” Reprints are 
available upon request to the 
Bureau. 


The investigation reveals that 
the investing public generally has 
tended to associate with Kentucky 
“state supervision the following 
actions which it considers bene- 
ficial (a) removal of defaults, (b) 
official approval of a state finance 
officer, (c) state administration of 
county sinking funds, (d) interest 
shown by the state in the local 
debt situation, (e) the servicing of 
bonds by a state official, and (f) 
the existence of state machinery 
to assist local officials should dif- 
ficulties arise.” 

The study points out that when 
debt supervision was begun in 
1938 twenty-six Kentucky coun- 
ties were in default on approxi- 
mately a million dollars of 
principal and interest and “had 
no preventive or remedial meas- 
ures since been taken, an addi- 
tional 14 counties, or a total of 
forty, would now be in default on 
approximately five million dollars 
of .road and bridge bonds, and 
about twenty-five counties would 
be in default on over $1,500,000. 
of funding bonds.’ As a result; 
however, of refinancing under 
state supervision, only’ four coun- 
ties are in default on their voted 
indebtedness and five on funding 
bonds. Refunding plans are under 
consideration in some of them: 
The conclusion is reached that 
“the immediate objective of the 
County Debt Act—that of reliev- 
ing the pressing debt situation 
which existed at the time of its 
enactment —- is nearly accomp- 
lished in relation to road and 
bridge bonds, and rapid progress 
is being made toward relieving 





in an article ~ 
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general funding - bond and float- | county officials, who are rapidly 1942 figure by $6,262,277, despite | Inc.; Reynolds & Co.; Hannahs, 
learning that they have a friend at | a considerable drop in some cate- 


ing-debt difficulties.” 

“A close study of the organized 
debt structure of counties whose 
bonds have been refinanced un- 
der state supervision,” according 
to the University of Kentucky 
Bureau’s investigation, “reveals 
several marked long-run improve- 
ments. ...As far as possible, re- 
financing has been done so as to 
enable counties to liquidate or, 
if this is not possible, to refinance 
their indebtedness again should a 
contingency arise in which doing 
so would best serve county and 
creditor interests.’ The investiga- 
tion also reveals that maturity 
schedules, interest-payment dates, 
and various other features of re- 
financing issues are in accord 
with the “preponderance of serial 
and callable bonds in the refund- 
ing issues has materially reduced 
the problem of sinking-fund ad- 
ministration, and counties which 
have refinanced their indebted- 
ness with state assistance have 
been relieved entirely of this per- 
plexing problem.” 


The study shows that “the ag- 
gregate Kentucky county debt in 
proportion to available resources 
is relatively small, the $23,000,000 
net debt being about $8 per capita 
and approximately 1.3% of as- 
sessed valuation subject to full 
local rates. If only the indebted 
counties are considered, the net 
debt is nearly $13 per capita and 
2.6% of assessed valuation.” (The 
state government of Kentucky is 
free of debt and has a current 
general fund surplus of approxi- 
mately $12,000,000.) Debt diffi- 
culties experienced by Kentucky 
counties prior to 1938, when active 
administrative assistance by the 
state was first provided, were due 
largely to legal and administra- 
tive difficulties. 


Although the University of Ken- 
tucky study relates primarily to 
state supervision of county debt 
administration, it points out that 
the county finance administration 
problem is being attacked on a 
broad front. “State efforts are be- 
ing directed toward removing the 
root causes of county difficulties 
as well as assisting in the solution 
of current problems.” Each ses- 
sion of the Kentucky legislature 
since 1934 “has provided for in- 
creased supervision by the state 
over local finance. The most im- 
portant step in this direction was 
taken during the state reorganiza- 
tion of 1936, when all state super- 
vision, except. the post auditing 
function and supervision of school 
finances, was placed in the De- 
partment of Revenue. Coordina- 
tion of state supervision over 
county debt, taxation, accounting, 
and budget administration under 
one responsible head has resulted 
in more efficient and more effec- 
tive administration. The _  post- 
auditing function is placed in the 
State Auditor’s office, an agency 
directly responsible to the people. 
This arrangement provides an in- 
dependent check upon administra- 
tive activities at both the state 
and local levels.” 


_.The general conclusion of the 
study is “that the broader objec- 
tives of the County Debt Act are 
- sound, that a constructive basis 
is being established for the reor- 
ganization of Kentucky county in- 
debtedness, and that satisfactory 
machinery is in efficient operation 
for appropriate state control and 
supervision of county debt admin- 
ration. County officials who 
ve been active in Kentucky lo- 
cal government circles for a num- 
ber of years,” it is indicated, “look 
upon the Kentucky Uniform 
County Budget and Accounting 
Act of 1934 and the 1938 County 
Debt Act as being the “most im- 
portant legislation ever enacted by 
the Kentucky legislature pertain- 
ing to county government. The 
/ Only major objection to state 
supervision—the fear of central- 
ization and impairment of local 
autonomy—is rapidly disappear- 
ing under the tactful, sympathetic, 
and common sense administrative 
licy followed by the state local | 
inance officer in his dealings with 





the state capital.” 

Toll Bridge and Gasoline Tax 
Receipts Reported—Toll bridge 
receipts of the State of Kentucky 


for December, 1943, were $58,787, | Year. 


an increase of 11.2% over $52,875 
in the similar 1942 month, but a 
decrease of 35.5% from the $91,- 
089 in December, 1941, the De- 
partment of Highways reported 
on Jan. 27. 

Gasoline tax receipts of the 
State aggregated $1,325,157 in 
December, 1943, an increase of 
7.2% over $1,236,496 in December 
of the preceding year, but a de- 
crease of 22.6% from the Decem- 
ber, 1941, total of $1,711,511. 

For the entire year of 1943, toll 
bridge receipts were $708,656, a 
decrease of 11.2% from the pre- 
ceding year total of $797,999. 
Gasoline tax receipts were $13,- 
387.740 and were 186% lower 
than the 1942 amount of $16,- 
442,930. 


LOUISIANA 


Bossier Parish (P. O. Benton), La. 


Bond Sale—The $40,000 Sew- 
erage District No. 1, improve- 
ment bonds offered for sale on 
Feb. 8—v. 159, p. 389—were 
awarded jointly to Barrow, Leary 
& Co., of Shreveport, and White, 
Hattier & Sanford, of New Or- 
leans, at a net interest cost of 
about 1.78%. Dated Nov. 1, 1943. 
Denom. $1,000. Due Nov. 1, as 
follows: $1,000 in 1944 to 1946, 
$2,000 in 1947 to 1960, and $3,000 
in 1961 to 1963. Other bidders 
were: Equitable Securities Corp., 
the Bossier State Bank, of Bos- 
sier, and Felix M. Rives, bidding 
jointly. 


Caddo Parish (P. O. Shreveport), 
La. 

Bond Election—An election has 
been called for April 25 to submit 
to the voters an issue of school 
bonds. 


Louisiana (State of ) 


Supreme Court Bars Borrowing 
By Beard ef Liquidation—A per- 
manent injunction restraining the 
State Board of Liquidation from 
borrowing money under Act 9 of 
1916 was granted representatives 
of the New Orleans Bureau of 
Governmental Research in. an 
opinion handed down Feb. 10 in 
the 19th Judicial District Court 
by Judge Charles A. Holcombe, 
who held the Act unconstitutional. 

Judge Holcombe’s opinion fol- 
lowed a temporary injunction re- 
straining the board from _ its 
planned action of last Nov. 30 to 
borrow, with written consent of 
a majority of the State Legis- 
lature, $7,250,000 for teacher salary 
increments, parish road repairs, 
old age pension increases and in- 
creased vocational education. 

The opinion also held that the 
Legislature can function legally 
only in “duly convened” session. 

Concerning the main question, 
the Court held that if the pro- 
posed debt would become a lia- 
bility of the State, the loan would 
be illegal and violative of Ar- 
ticle IV of the State Constitution, 
which provides that no money 
shall be drawn from the treasury 
except in pursuance of specific 
appropriation made by law, and 
that the Legislature shall have no 
power to contract or to authorize 
the contracting of any debt or 
liability on behalf of the State. 

A portion of the 1916 Act pro- 
viding for the polling of the 
Legislature by mail was held by 
the Court to be “wholly un- 
authorized” by the State Consti- 
tution. 

“TI am firmly of the opinion,” 
Judge Holcombe ruled, “that the 
Legislature can legally function 
in no matter other than when it is 
in regular or extraordinary ses- 
sion, and when it has been duly 
convened at the seat of govern- 
ment.” 


1943 .Taxes Show Gain—The 
State Revenue Department an- 
nounced recently that tax collec- 
tions in the 1943 calendar year 
totaled $78,086,436, to exceed the 





gories. 
Gasoline taxes led the 1943 list, 
totaling $16,258,402 despite a drop 


|of $3,266,183 from the previous 


Second on the list was the 
severance tax, totaling $14,403,- 
409, an increase of $180,878. 

Largest increase was that of 
$498,631 in income tax to total 
$9,039,769, the third largest item. 
The war emergency sales tax 
reached $8,893,715 for fourth 
place, with an “increase” listed 
at $7,047,305 because the tax was 
collected only part of the previous 
year. 

Other major items showing in- 
creases inciuded tobacco, up 
$880,675 to $7,619,516; vehicle li- 
censes up $177,383 to $3,363,415; 
corporation franchise, up $69,130 
to $3,155,858; gas gathering, up 
$116,225 to $1,872,356;  occu- 
pational license, up $148,687 to 
$1,535,531; beer, up $180,215 to 
$1,441,648; soft drinks, up $152,- 
600 to $1,361,211; power, up $141,- 
354 to $1,085,126; public utilities, 
up $397,662 to $1,045,240, and 
ijubricating oil, up $86,917 to 
$971,909. 

Taxes showing decreases in- 
cluded alcoholic beverage, down 
$318,310 to $4,153,154; gift taxes, 
off $63,217 to $100,004, and nat- 
ural gas sales, off $97,131 to $811,- 
000. 


New Orleans, La. 

List of Bids—The following is 
an official list of the bids received 
for the $2,500,000 aviation, Series 
A bonds, awarded on Feb. 2 to a 
syndicate headed by Phelps, Fenn 
& Co. of New York, as previously 


described in these columns— 
v. 159, p. 589: 
Bid No. 1 


The First National Bank of Chi- 
cago; The Northern Trust Com- 





pany, Chicago; Coffin & Burr, 
Inc., New York; Martin, Burns & 
Corbett, Inc., Chicago; Bacon, 
Stevenson & Co., New York. 
Total interest cost___. $493,631.25 
Less, premium offered 300.00 
RRS RES IRE ts IAS RE $493,331.25 


(Bid was found not to be in ac- 
cordance with law in that the 
spread of the annual charges for 
principal and interest in the year 
1945 and the year 1968 was in ex- 
cess of $5,000. The bid was there- 
fore rejected.) ' 


Bid No. 2 
Shields & Co. and Associates. 
Total interest cost__.__ $539,697.50 


No premium offered. 


(Bid was found not to be in 
accordance with law in that the 
spread of the annual charge for 
principal and interest in the year 
1951 and the year 1968 was in 
excess of $5,000. The bid was 
therefore rejected.) 

Bid No. 3 

Phelps, Fenn & Co.; Stone & 
Webster and Blodget, Inc.; F. S. 
Moseley & Co.; Paine, Webber, 
Jackson & Curtis; Eastman, Dil- 
lon & Co.; Paul H. Davis & Co.; 
Mackey, Dunn & Co., Inc.; Jac. P. 
Ducournau; J. M. Dain & Co.; 
G. H. Walker & Co.; McDougal & 
Condon; Wheeler & Woolfolk, 
Inc.; St. Denis J. Villers & Co. 


Total interest cost... $584,033.75 
Less, premium offered 83,475.00 


Net $500,558.75 

Average interest rate, 1.4346%. 

(This was the accepted bid.) 

Bid No. 4 

Lazard Freres & Co.; Smith, 
Barney & Co.; Goldman, Sachs & 
Co.; Union Securities Corp.; Field, 
Richards & Co.; R. S. Dickson & 
Co., Inc.; Harvey Fisk & Sons, 
Inc. 
Total interest cost_._._ $586,752.50 
Less, premium offered 73,075.00 

Net $513,677.50 

Average interest rate, 1.4722%. 

Bid No. 5 

Blyth & Co., Inc.; The First 
Boston Corp.; Hibernia National 
Bank in New Orleans; Scharff & 
Jones, Inc.; Nusloch, Baudean & 
Smith; Newman, Brown & Co., 











Ballin & Lee. 
Total interest cost... $580,967.50 | 
Less, premium offered. 61,789.42 
WOR? hc ees $519,178.08 
Average interest rate, 1.4880%. 
Bid No. 6 
Lehman Brothers; R. W. Press- 
prich & Co.; Whitney National 


Bank, New Orleans; White, Hat- 
tier & Sanford; C. F. Childs & 
Co.; Trust Company of Georgia; 
Union Commerce Bank, Nash- 
ville; Lamar, Kingston & La- 
bouisse and Associates. 


Total interest cost... $590,027.50 
Less, premium offered 61,345.90 


ce RE OGRE whing $528,681.60 | 


Average interest rate, 1.5152%. 


Bid No. 7 
The Chase National Bank of 
New York; National Bank of 
Commerce in New Orleans; Har- 


riman Ripley & Co., Inc., New 
York; D’Antoni & Co., New Or- 
leans; Weil & Arnold, New 


Orleans; Glas & Crane, New Or- 
leans; John Dane, New Orleans; 
Kohlmeyer, Newburger & Co., 
New Orleans; Charles E. Cor- 
rigan, Jr., New Orleans. 


Total interest cost... $575,620.00 

Less, premium offered 46,200.80 

Net $529,419.20 

Average interest rate, 1.5173%. 
Bid No. 8 


The National City Bank of New 
York; Bankers Trust Company; 
Harris Trust and Savings Bank; 
Salomon Bros. & Hutzler; Chas. E. 
Weigold & Co., Inc.; Merrill 
Lynch, Pierce, Fenner & Beane; 
Weil & Co., Inc.; The Illinois 
Company of Chicago; William R. 
Compton & Co., Inc. 

Total interest cost... $584,401.25 
Less, premium offered 54,163.40 


Net $530,237.85 
Average interest rate, 1.5196%. 


Bid No. 9 


Chemical Bank & Trust Co., 
New York; Mercantile-Commerce 
Bank & Trust Co.; Schwabacher 
& Co.; W. E. Hutton & Co.: B. J. 
Van Ingen & Co.; John Nuveen & 
Co.; McDonald-Coolidge & Co., 
Cleveland; Wheelock & Cummins, 
Inc., Des Moines; First National 
Bank, of Minneapolis; First Na- 
tional Bank of St. Paul; Steiner, 
Rouse & Co. 

Total interest cost___ $599,315.00 
Less, premium offered 65,225.00 


Net $534,090.00 
Average interest rate, 1.5307%. 


| Waukee Company, Chicago, 








Bid No. 10 

Equitable Securities Corpora-. 
tion, Nashville, Tenn.; Estabrook & 
Co., New York, N. Y.; Lee Higgin- 
son Corp., New York, N. Y.; 
Graham, Parsons & Co., New 
York, N. Y.; Stramahan, Harris & 
Co., Inc., Toledo, Ohio; The Mil- 
Ill; 
City National Bank & Trust Co., 
Kansas City, Mo.; Kingsbury & 
Alvis, New Orleans, La.; The 
Robinson - Humphrey Company, 
Atlanta, Ga.; Ryan, Sutherland & 
Co., Toledo, Ohio; Stern Brothers 
& Co., Kansas City, Mo. 


Total interest cost... $577,021.25 
Less, premium offered 41,747.50 

Net. $535,273.75 

Average interest rate, 1.5341%. 

Bid No. il 

First National Bank, New York 
City; Halsey, Stuart & Co., Inc.; 
Blair & Co., Inc.; Kidder, Peabody 
& Co.; E. H. Rollins & Sons, Inc.; 
Hemphill, Noyes & Co.; First of 
Michigan Corp.; Braun, Bosworth 
& Co.; Barrow, Leary & Co.; 
Ward, Sterne, Agee & Leach. 
Total interest cost__. $606,725.00 
Less, premium offered 59,850.00 


Net $546,875.00 
Average interest rate, 1.5673%. 


Funding Resolution Introduced 
—A resolution was introduced re- 
cently in the Commission Council, ~ 
by Jess S. Cave, Finance Com- 
missioner, which would authorize 
the Public Belt Commission to 
issue $140,000 notes that would 
be used to retire a like amount 
of bonds maturing next March 1 
and April 1. 


St. Landry Parish (P. O. Opel- 


eusas), La. 

Bond Offering — A. J. Manouv- 
rier, Secretary Police Jury, will 
receive sealed bids until 11 a.m. 
on March 7 for the purchase of 
$100,000 not to exceed 4% air- 
port bonds. Dated March 1, 1944. 
Denomination $1,000. Due March 
1, 1945 to 1959. These bonds were 
authorized at a special election 
held on April 28, 1942. The ap- 
proving opinion of B. A. Camp- 
bell, of New Orleans, will be 
furnished. Enclose a_ certified 
check for $2,500, payable to the 
Police Jury. 


MAINE 


Kennebec Water District (P. O. 
Waterville), Me. 


Bond Sale — The $300,000 re- 
funding bonds offered for sale on 
Jan. 26 were awarded to Lyon & 
Shafto, of Boston as 1%4s. Dated 
Feb. 1, 1944. Due $30,000 March 1, 
1951 to 1960. 


— 








MARYLAND 


Baltimore, Md. 

Current Tax Collections Reach 
New Peak—The 1943 budget oper- 
ations were closed with a surplus 
of $2,205,282.80, of which $30,874.- 





63 is from appropriation savings, 
and $2,174,408.17 from revenue 
collected in excess of estimates, 
according to Herbert Fallin, City 
Budget Director. This compares 
with the previous two years as 
follows: 











Bs 1943 1942 ' 1941 
Appropriations ________ $30,874.63 $366,882.17 $605 200.57 
Revenue 20h See 2,174,408.17 1,361,950.75 1,216,100.60 

WG xcs oleae $2,205,282.80 $1,728,832.92 $1,821,301.17 


In making up the budget for 
1944, the 1943 surplus was es- 
timated at $2,200,000. The surplus 
actually realized of $2,205,282.80 
fully meets this estimate, with a 
slight margin. 

“In the budget for 1943,” Mr. 
Fallin explains. “the basis was es- 
timated to produce taxes in the 
amount of $35,516,396.86. It was 
estimated that 96.07% of this 
would be collected in the current 
year, or a total of $34,120,031.50. 
The actual current tax collections 
were $35,138,852.21, or 98.94% of 
the estimated basis, and an ex- 





cess in revenue of $1,018,820.71. 
The actual tax billing was $36,- 
088,067.86. The taxes actually 
realized of $35,138,852.21 plus the 
discount allowed of $209,594.95, 
or a total of $35,348,447.16, leaves 
a balance of unpaid 1943 taxes in 
the amount of $739,620.70, or 


2.05% of the billing. so far as 
available records reveal, this 
would seem to be the highest rate 
of current tax collections attained 
by the city. 

“In the course of operations for 
1943, the net debt of the city was 
reduced $6,795,408.66, as follows: 








Gross Debt Sinking Fund Net Debt 
Bee: St, 10603. os $166,009,500.00 $33,095,467.62  $132,914,032.38 
Dec, 31, 1943 2.24. . 160,410.000.00 34,291,376.28 126,118,623.72 
Reduction ._____ $5,599,500.00 ($1,195 908.66 ) $6,795 408.66 


“In the net debt of $126,118,-|self-supporting. The balance of 


623.72, there is included the net 
debt for conduits, McComas Street 
Terminal and water in the total 


amount of $42,720,421.19, which is| city’s taxable basis.” 


$83,398,202.53, representing the 
city’s general debt, is 5.01% of the 
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City Seeks Utility Rate Cuts—j| 
The City of Baltimore, asserting | 
that its annual gas and electric) 
light bill was more than $600,000 | 
higher than it should be, asked | 
the Maryland Public Service 
Commission on Feb. 10 to deter- 
mine whether rates charged the 
city were fair and reasonable. 

A complaint filed with the PSC 
by City Solicitor Simon E. Sobe- 
loff and Assistant Thomas J. Ting- 
ley and approved by Mayor Theo- 


Boston, at 0.35% discount. Among 
the other bidders were: 

Bidder— 

Goldman, Sachs & Co. (plus $5) 
Merchants National Bank, New- 

buryport of as 0.456 

Leavitt & Co.. (New York delivery) 0.465 
North Adams, Mass. 

Tax Rate Limit Abolished—The 
City Council on Feb. 9 by a vote 
of 14 to 3, approved an order 
abolishing the 30-year old munici- 
pal tax limit rate of $24 per $1,000 
assessed valuation. Action in the 


Discount 
0.43% 





dore R. McKeldin, declared that 
the cost of lighting city streets 
was higher per capita than any 
of 14 cities having a population 
of 500,000 and over. 


Frank Harper, Executive Secre- 
tary of the PSC, said a hearing 
would be scheduled in the near 
future. 


MASSACHUSETTS 


Lawrence, Mass. 


Bonded Debt Reduction Report- 
ed — The Lawrence “Tribune” of 
Feb. 5 commented editorially in 
part as follows: 

One of the outstanding munic- 
ipal accomplishments of last year 
was a $430,000 reduction in the 
net bonded debt of the city of 
Lawrence that brought it down to 
$2,224,218.98 at the beginning of 
this year, the lowest total that 
has been reached here in more 
_ than 30 years. 


That is a moderate long-term 
bonded indebtedness for a city 
of our size, but its excellence for 
Lawrence is realized by recalling 
that as recently as 11 years ago 
the corresponding total stood at 
an all-time local maximum of $4,- 
711,808.65. The cut of approxi- 
mately $2,500,000 that has been 
effected since then by following 
a regular debt reduction policy 
has been a notabie achievement 
that has played a prominent part 
in the restoration of the municipal 
finances to their exceedingly 
sound position at the present time. 

The 1943 debt reduction was 
much larger than usual because 
it was the first year in a long 


matter was preceded by a lengthy 
explanation of the city’s financial 
structure and a review of the his- 
tory of the tax limit by City 
Auditor Daniel J. Hawthorne, 
who was one of the principal pro- 
ponents of the move. Local press 
advices noted in part as follows: 

The tax limit, Mr. Hawthorne 
said, has been in effect in North 
Adams since 1913 when, he said, 
“North Adams, unfortunately, was 
ene of the cities that believed in 
the tax limit after the Legislature 
had passed enabling legislation 
which permitted communities to 
operate without the tax limit.” 
Prior to that time, he said, the 
State compelled all communities 
to operate under the tax limit. 

Declaring, “There is no room on 
the statutes for tax limitation,” 
Mr. Hawthorne said that its ob- 
ject is to control expenditures and 
then added, “In no way has the 
tax limit ever controlled expen- 
ditures in North Adams from 1929 
to 1943, inclusive.’ He argued 
that the abolition of the tax limit 
does not automatically mean a 
rise in the tax rate. 

When a city resorts to borrow- 
ing as has been necessary under 
the tax limit, “we are just kid- 
ding ourselves,” he said. “By 
borrowing for such purposes as 
welfare,” he continued, “we are 
doing the wrong thing. The tax 
limit has not operated in the man- 
ner in which it was designed. 
Why borrow when you will not 
let yourself appropriate? It has 
never been possible to place re- 
sponsibility for expenditures un- 
der the tax limit. If by abolish- 





time when not a single new mu- 
nicipal bond issue was floated. In 
the eight previous years 10-year 
relief loans ranging from $70,000 
to $250,000 had been negotiated 
to assist in meeting regular mu- 
nicipal expenditures for the vari- 
ous forms of welfare and relief. 
As a consequence, the tax rates of 
those ye2rs were lower than they 
would have been if the normal 
practice of taking care of all cur- 
rent expenditures in the tax levy 
had been followed. Last year’s 
$37.80 tax rate was sounder than 
any of them because the levy 
covered all such expenses and in- 
eidentally that rate was the low- 
est for a considerable period. 


Massachusetts (State of ) 


Note Sale—The $2,000,000 notes 
offered for sale on Feb. 11 were 
awarded to the Merchants Na- 
tional Bank of Boston, at 0.33% 
discount. Due on Feb. 27, 1945. 
Other bidders were: 


Bidder—- Discount 
First Boston Corp. (plus $101)___. 0.34% 
Salomon Bros. & Hutzler (plus $40) 0.34 
Wational City Bank, New York and 

Second National Bank, Boston 
First National Bank, Boston and 

National Shawmut Bank, Boston 0.383 
Bankers Trust Co., New York, Bos- 

ton Safe Deposit & Trust Co., 

and Day Trust Co., Boston_____ 0.385 


0.37 


Methuen, Mass. 


Note Sale—The $250,000 notes 
offered for sale on Feb. 14 were 
awarded to the Second National 
Bank of Boston at 0.407%. dis- 
count. Dated Feb. 14, 1944. Due 
$175,000 Nov. 6 and $75,000 Nov. 
20, 1944. Other bidders were: 


Bidder— Discount 
Goldman, Sachs & Co. (plus $5)__ 0.43% 
National Shawmut Bank, Boston__ 0.473 
First National Bank, Boston 


Newburyport, Mass. 
Note Sale—The $250,000 notes 
offered for sale on Feb. 14 were 
awarded to the First & Ocean Na- 


ing the tax limit, we didn’t do 
one thing else we would at least 
place the responsibility where it 
belongs. The chief executive 
would have to stand on his own 
feet. It would also stop the popu- 
larity contests which have come 
to feature our elections.” 


incy, Mass. 

Note Sale — The $900,000 notes 
offered for sale Feb. 15—V. 159, 
p. 684—-were awarded to the Mer- 
chants National Bank of Boston, 
at 0.368% discount. Dated Feb. 
16, 1944. Due in installments of 
$300,000 on the fellowing dates: 
Nov. 6, Nov. 17, and Nov. 27, 1944. 
The next highest bidder was the 
National Shawmut Bank, Boston, 
at 0.407% discount. Other Bidders 
were: 


Bidder— 
Leavitt 
Second National 
(plus $2) 
First National Bank, Boston 


Discount 
0.4075 % 


Bank, Boston 


Salem, Mass. 


City’s Bonded Debt Reduced by 
$216,000 —.In 1943, for the first 
time in 15 years, the city skipped 
an entire year without bonding, 
the result being a net reduction 
of $216,000 in the total: municipal 
indebtedness. 

As the year 1943 closed, the 
city’s bonded debt stood at $1,- 
125,900, as shown by the annual 
schedule of debt accounts kept 
by City Auditor John V. Cook. 
This is the lowest debt figure in 
32 years. 

Back in 1912, the debt ‘was 
$1,098,400 at the beginning of the 
year. The figure has been higher 
ever since. It went up somewhat 
in 1912 and again in 1913 and 
then came the great Salem fire 
in June, 1914. As a result of that 
conflagration, the city bonded 
heavily in the next two or three 
years to meet the rehabilitation 
needs and to provide necessary 





tional Bank of Newburyport at 
0.34% discount. Dated Feb. 14, 
1944. Denom,-$25,000. Due Nov | 
23, 1944. Thesnext highest bidder | 
was the Merehants National Bank,’ 


‘ 


improvements. so inuch so that the 
debt figure had skyrocketed to 
an all-time high of $2,629,000 at 
the close of the year 1917. 

The last time the city passed a 


whole year without bonding was 
in 1928 when the debt took a net 
'drop of $214,000. When Mayor 
|Edward A. Coffey first took over 
the municipal reins in January, 
1938, the debt total was down to 
$1,315,000. There was a net de- 
crease of $74,000 in 1938, a net 
decrease of $15,000 in 1939, a 
net decrease of $42,441.78 in 1940, 
a net increase of $67,008.22 in 
1941, a net increase of $7,050 in 
1942 and a net decrease of $261,- 
600 in 1943 thus giving a net re- 
duction of $189,100 during the 
first six years of Mayor Coffey’s 
administration. 

Of the total reduction last year, 
$199,500 was paid off in bond 
issues and $17,100 in tax titles. 
While no bond issues were wiped 
out in 1943, a tax title loan is- 
sued in Juiv, 1940, for $40,000, on 
which $11,500 was still due last 
year, was erased from the books. 
This loan was obtained at an in- 
terest of 1% for one year and 
renewed at the same rate. This 
tax title borrowing had _ been 
made to provide funds for stone 
crusher operations, street main- 
tenance and school repairs. 

At the outset of last year, there 
were 32 debt accounts, including 
two tax title loans. There are 
still 30 bond issues outstanding 
and one tax title loan, making a 
total of 31 accounts. 


MICHIGAN 


Birmingham, Mich. 

Bond Call—R. T. Berger, Act- 
ing City Treasurer, is calling for 
payment at 102%, on April 1, at 
the American National Bank & 
Trust Co., of Chicago, sewage 
disposal plant revenue _ bonds, 
Nos. 85 to 122, dated April 1, 
1938. Interest ceases on call 
date. 


Harrison Township School District 
No. 1, Mich. 


Bond Call—George A. George- 
son, District Secretary calls for 
payment on March 1, at par and 
accrued interest to date called, 
district, 1937 refunding bonds 
Nos.'8, 29 and 45. Issued Sept. 
1, 1937. Denom. $1,000, optional 
on any interast payment date. 
Said bonds should be delivered 
to the Detroit Trust Co., of De- 
troit, for payment. Interest ceases 
on March 1. 


Inkster, Mich. 


Bond Offering — Freda K. De- 
Planche, Village Clerk will re- 
ceive sealed bids until 8 p. m. 
(EWT) on Feb. 23, for the pur- 
chase of $110,000 coupon sewer 
revenue bonds. Dated July 1, 1943. 
Denom. $1,000. Due July 1, as 
follows: $2,000 in 1948 to 1951, 
$3,000 in 1952 to 1955, and $5,000 
in 1956 to 1973. The bonds are 
registerable as to principal only 
and shall be awarded to the bid- 
der whose bid produces the low- 
est interest -cOst to the Village 
after deducting the premium 
offered, if any. In determining 
the net interest cost, interest on 
premium will not be considered 
as deductible and interest on 
bonds will be computed from Feb. 
23, 1944, to the respective matur- 
ity dates. The bonds will be pay- 
able only from the revenues of 
the sewer system. No proposal 
for less than all of the bonds will 
be received. Principal and interest 
(J-J) payable at the Manufac- 
turers National Bank, Detroit. 
While any of these bonds shall be 
outstanding the Village _ shall 
issue no additional bonds of su- 
perior or equal standing and se- 
eurity with the bonds of this 
issue. Bids shall be conditioned 
upon the unqualified opinion of 
Miller, Canfield, Paddock & 
Stone, of Detroit, approving the 
legality of the bonds. The cost of 
printing the bonds and_ such 
opinion will be paid by the Vil- 
lage. Enclose a certified chek for 
$2,000, payable to the Village. 


Royal Oak, Mich. 


Bond Offering—Gladys Holmes, 
City Clerk, will receive sealed 
bids until 9 a.m. (EWT) on Feb. 





(04 for the purchase of $1,993,000 
coupon refunding bonds. Dated 


| March 15, 1944. Denomination | 


! 


! 





$1,000. Due April 1, as follows: 
$28,000 in 1947, $30,000 in 1948, 
$35,000 in 1949 to 1951, $45,000 in 
1952 to 1955, $50,000 in 1956, $60,- 
000 in 1957 to 1961, $70,000 in 
1962, $75,000 in 1963, $80,000 in 
1964, $90,000 in 1965 and 1966, 
$100,000 in 1967 to 1970, $120,000 
in 1971 to 1973, and $135,000 Oct. 
1, 1973. Bonds maturing April 1, 
1966 to Oct. 1, 1973, are optional 
for redemption, in inverse numer- 
ical order, at par and accrued 
interest on any interest date prior 
to maturity on or after the fol- 
lowing dates, to-wit: Bonds Nos. 
1949 to 1993, in the sum of $45,000 
due Oct. 1, 1973, on or after April 
1, 1947; bonds Nos. 1904 to 1948, 
in the sum of $45,000, due Oct. 1, 
1973, on or after April 1, 1949; 
bonds Nos. 1859 to 1903, in the 
sum of $45,000, due Oct. 1, 1973, 
on or after April 1, 1951; bonds 
Nos. 1799 to 1858, in the sum of 
$60,000, due April 1, 1973, on or 
after April 1, 1953; bonds Nos. 
1739 to 1798, in the sum of $60,000, 
due April 1, 1973, on or after 
April 1, 1955; bonds Nos. 1679 to 
1738, in the sum of $60,000, due 
April 1, 1972, on or after April 1, 
1957; bonds Nos. 1619 to 1678, in 
the sum of $60,000, due April 1, 
1972, on or after April 1, 1959; 
bonds Nos. 1399 to 1618, in the 
sum of $220,000, due April 1, 1970 
and 1971, on or after April 1, 1961; 
bonds Nos. 1199 to 1398, in the 
sum of $200,000, due April 1, 1968 
and 1969, on or after April 1, 1963; 
and bonds Nos. 1009 to 1198, in 
the sum of $190,000, due April 1, 
1966 and 1967, on or after April 
1, 1965. The bonds will bear in- 
terest at a rate or rates expressed 
in multiples of % of 1%, not ex- 
ceeding 3% to April 1, 1951; 3%% 
thereatter to April 1, 1957; and 
3% % thereafter to maturity. Prin- 
cipal and interest payable at the 
Detroit Trust Co., Detroit. These 
bonds are general obligations of 
the city which is authorized and 
required by law to levy upon all 
the taxable property therein such 
ad valorem taxes as may be nec- 
essary to pay the bonds and the 
interest thereon, without limita- 
tion as to rate or amount. Award 
will be made to the bidder whose 
proposal produces the lowest net 
interest cost to the city after de- 
ducting the premium offered, if 
any. In determining the net in- 
terest cost, interest will be com- 
puted to maturity date on non- 
callable bonds and to first call 
date on callable bonds. No pro- 
posal for less than all the 
bonds will be considered. In 
the event that prior to the 
delivery of these bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase said bonds, and 
in such case the deposit accompa- 
nying his bid will be returned. 
Bids shall be conditioned upon the 
unqualified opinion of Miller, 
Canfield, Paddock & Stone of De- 
troit approving the legality of the 
bonds. The cost of said legal opin- 
ion and of the printing of the 
bonds will be paid by the city. 
The bonds will be delivered at the 
Detroit Trust Co., Detroit. En- 
close a certified check for $50,000, 
payable to the city. 


Royal Oak Township School Dist. 
No. 8, Mich. 

No Tenders Received—John E. 
Erickson, Superintendent of 
Schools, advises that no tenders 
were received, in connection with 
the call for tenders on Feb. 7, of 
District No. 8, 1936 refunding 
bonds, dated April 1, 1936. © 


Royal Oak Township School Dis- 
trict (P. O. Berkley), Mich. 
Bond Sale Reviewed—In con- 
nection with the award on Jan. 
24 of $150,000 series I refunding 
bonds to a group headed by Kline, 
Lynch & Co., of Cincinnati, as re- 
ported in v. 159, p. 491, the fol-: 
lowing statement was issued by 
Matthew Carey, Municipal Fi- 





nance Consultant of Detroit. 

Six bids were made for an of- 
fering of $150,000 1944 refunding 
bonds, series 1 of School District 
No. 7, Royal Oak Township, Oak- 
land County, Michigan, at a sale 
held Monday night, Jan. 24, 1944, 
The successful syndicate, consist- 
ing of Kline, Lynch & Co., Inc., 
Nelson Browning & Co., Einhorn 
& Co. of Cincinnati, and L. T, 
Hood & Co. of Detroit, paid par 
plus a premium of $112.50 for the 
issue. The district has an enroll- 
ment of 2,200 pupils and operates 
four grade schools and a high 
schcol for an area of 4.4 square 
miles in Berkley, Huntington 
Woods and Oak Park. 

The issue will be dated Feb. 1, 
1944, with serial maturities of 
$5,000 each on May 1, 1945 to 
1956, inclusive, and $10,000 each 
on May 1, 1957 to 1965, inclusive. 
The bonds bear interest at 2.5% 
to May 1, 1948, 3% to May 1, 1951, 
and 3.5% thereafter to maturity. 

The proceeds of the sale will be 
used to call for redemption on 
March 1, 1944, an equal amount 
of 1937 refunding bonds, series A, 
due Sept. 1, 1967. 

Matthew Carey, refunding agent 
of the district, reports that the 
new issue was offered to take ad- 
vantage of prevailing lower inter- 
est rates and that the net interest 
cost for the life of the new bonds, 
after deducting premium, will be 
$60,450. The interest cost at rates 
provided for in the 1937 issue 
would be $74,025, so that a saving 
of $13,575 or 18.34% was effected 
by this refunding. Additional 
savings of approximately $1,850 
will result from a change in the 
coupon dates of the bonds. The 
average interest cost to the dis- 
trict for a period covered by the 
new financing was 3.806 at 1937 
rates and will be 3.108 under the 
new issue. The average rate on 
the new bonds is 3.088%. 

The district has an outstanding 
record of debt retirement, having 
reduced its funded indebtedness 
by 29.7% since Sept. 1, 1937. 
$443,000 1937 refunding bonds 
still remain outstanding in addi- 
tion to this new issue. 

Barcus, Kindred & Co. of Chi- 
cago bid the same interest rates 
with a premium of $27.50 to pro- 
duce an average interest cost of 
3.0925%. The four remaining 
bids ranged from 3.097% to 


3.220%. 
SUMMARY OF BIDS 

*Av. Rate 
3.0881“ 
3.0925 
3.0970 
3.1423 
3.1661 
3.2199 


Kline, Lynch & Co. Group--.- 

Barcus, Kindred & Co.__- 

Pirst of Michigan Group » 

Miller, Kenower & Co...--_--~- 

H. V: Sattley & Co...------- 

Fox, Reusch & Co. Group 2 OPE 
*1,957.5 bond years involved. 


St. Clair Shores, Mich. 


Tenders Wanted — Walter F. 
Pratt, Village Clerk, will receive 
sealed tenders until 7:30 p. m. 
(EWT), on Feb. 25, of refunding 
bonds, Series A, C and D, dated 
Oct. 1, 1937, due Oct. 1, 1967. The 
amounts on hand in the various 
sinking funds are as follows: 

$12,211, Series A; $6,275, Series 
C, and $2,291, Series D. Offerings 
should be firm for two days. 


Troy Township School District No. 
7 (P. O. Clawson), Mich. 


Bond Offering — Emeline Isen- 
barger, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EWT) on Feb. 24 
for the purchase of $40,000 cou- 
pon refunding bonds of 1944. 
Dated March 1, 1944. Denomina- 


ition $1,000. Due May 1, as fol- 


lows: $2,000. in 1945 to 1953, $3,000 
in 1954 to 1959, and $4,000 in 1960. 
Bonds maturing in 1945 to 1957, 
will not be subject to redemption 
prior to maturity. Bonds maturing 
in 1958 to 1960, will be subject to 
redemption in inverse numerical 
order, at par, plus accrued inter- 
est, on 30 days’ published notice, 
on any one or more interest pay- 


ment dates, on and after the fol- — 


lowing dates: $3,000. due in 1958, 
optional on and after Nov. 1, 1949; 
$3,000 due in 1959, optional on 
and after Nov. 1, 1947, $4,000 due 
in 1960, optional on and after 
Nov. 1, 1945. The bonds will bear 
interest at a rate or rates —_ 


M 














Volume 159 Number 4257 





THE COMMERCIAL & FINANCIAL CHRONICLE 





pressed in multiples of % of 1%, 
not exceeding 3% from March 1,| 
1944 to Nov. 1, 1944, not exceeding | 
342% thereafter to May 1, 1953) 


and not exceeding 334% .there- | 
after. Principal and interest pay- | 
able at the Manufacturers Nation- | 
al Bank of Detroit. These bonds | 
are general obligations of the Dis- 
trict which is authorized and re- 
quired by law to levy upon all 
the taxable property therein such 
ad valorem taxes as may be 
necessary to pay the bonds and 
the interest thereon, as the same 
shall become due without limita- 
tion as to rate or amount, Award 
will be made to the bidder whose 
proposal produces the lowest in- 
terest cost to the District after 
deducting the premium offered, if 
any. In determining the net in- 
terest cost, interest on premium 
will not be considered as deduct- 
ible and interest on bonds will be 
computed from March 1, 1944 to 
the first optional redemption date 
on each callable bond and to the 
respective maturity dates on non- 
callable bonds. No proposal for 
less than all the bonds will be 
considered. In the event that prior 
to the delivery of the aforesaid 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law hereafter 
adopted by Congress, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase said 
bonds, and in such case the de- 
posit accompanying his bid will 
be returned. Bids shall be condi- 
tioned upon the unqualified opin- 
ion of purchaser’s attorneys ap- 
proving the legality of the bonds. 
The cost of said legal opinion and 
of the printing of the bonds will 
be paid by the purchaser. The 
bonds will be delivered in Detroit. 
Enclose a certified check for $800, 
payable to the District. 


Whitewater Township School Dist. 
No. 1, Mich. 

Tender Rejected — In connec- 
tion with the call for tenders, on 
Feb. 7, of refunding term bonds, 
Roy Noteware, President of the 
Board of Education, advised that 
the only tender received was re- 
jected because State statutes 
limit price to par. 


MISSISSIPPI 


De Soto and Tunica Counties, 
Lake Cormorant Drainage Dist. 
(P. O. Lake Cormorant), Miss. 

Bonds Approved—An issue of) 
$212,000 34%.% drainage bonds is 





said to have been approved as to 
legality by Charles & Peeuet- | 
nicht of St. Louis. Dated Oct. 1, | 
’ 1943. 


Mississippi (State of ) 

Governor Signs Direct Debt 

Provision Bill—Mississippi’s Gov- 
ernor Tom Bailey signed on 
Feb. 4 the bill creating a special 
trust fund “irrevocably pledged” 
to the retirement of the State’s 
outstanding. direct indebtedness, 
the last of which does not mature 
until 1953: He also signed the 
companion. bill appropriating 
some $21,427,000 of the State’s 
$25,000,000 treasury surplus to be 
used for the purpose of “taking 
the State out of debt.” 
' The fund will be administered 
by a new State Bond Commis-; 
‘sion, consisting of the Governor, 
‘Attorney-General Greek L. Rice 
and State Treasurer Newton 
James, and the law requires that 
the money be invested in Federal 
Securities, also that the Commis- 
sion pay not more than 2% in- 
terest on. any sums it may have: 
to borrow temporarily to pay ma- 
turing State bonds pending. sale 
of bonds in which it has invested 
funds. 

Lower Income Tax Bill. De- 
feated—A bill to reduce Missis- 
sippi’s income tax was. defeated 
in the lower branch of the State 
Legislature Feb. 8. 

Proposing a _ graduated _ rate 
from 1% to 6%, in place of the 
present scale of 14%% to 7%, the 
bill would have saved taxpayers 
approximately $1,900,000 a year. 





Opponents contended those with 
large incomes would have been 
the. biggest beneficiaries under 
the measure. 


NEBRASKA 


Miller, Neb. 

Bonds Authorized—A _ resolu- 
tion was passed recently by the 
Board of Trustees calling for an 
issue of $5,000 refunding bonds. 


Otoe, Neb. 

Bonds Purchased—The Wachob 
Bender Corp., of Omaha, recently 
purchased $11,000 3% refunding 
bonds. Dated Jan. 1, 1944. Due 
Jan. 1, 1955. 


Wahoo, Neb. 

Bonds Purchased—The Wachob 
Bender Corp., of Omaha, recently 
purchased $35,000 2% refunding 
bonds. Dated Jan. 1, 1944. 
Cenom. $1,000. Due Jan. 1, as 
follows: $2,000 in 1945 and $3,00C 
in 1946 to 1956, optional after 
Jan. 1, 1949. 


NEW HAMPSHIRE 


Nashua, N. H. 

Note Sale — The $200,000 note: 
offered for sale on Feb. 15, were 
awarded to the First National 
Bank of Boston, at 0.39% dis- 
count, plus a premium of $1.00 
Dated Feb. 15, 1944. Denomina- 
tions $25,000, $10,000 and $5,000 
Due Dec. 15, 1944. The notes were 
authenticated as to genuinenes: 
and validity by the First Nationa. 
Bank of Boston under advice o 
Storey, Thorndike, Palmer & 
Dodge of Boston. The next high- 
est bidder was the Nashua Trus 
Co., at 0.40% discount. Other bid- 
ders were as follows: 


Bidder— Discount 
Boston Safe Deposit & Trust Co. 
Es, PU SPR DME Ma Se RN BY SO 0.41 % 


Indian Head Nat'l Bank, Nashua_ 0.41 
Second National Bank, Nashua___ 0.415 


NEW JERSEY 
Camden County (P. O. Camden) 
N.J 


Resolution Passed—The County 
Board of Freeholders recently 
passed a resolution calling for the 
issuance of not exceeding 4% 
bonds to be issued in connection 
with a funding program of $400,- 
000. 

The resolution calls for bond 
issues of $120,000 this year; $103,- 
000 in 1945; $85,000 in 1946: 
$60,000 in 1947; $39,000 in 1948 
and $28,000 in 1949. It also pro- 
vided additional $5,000 issue for 
1944, to defray printing, adver- 
tising, aceounting, financial anc 
legal expenses. 


Clifton, N. J. 

To Prepay Bonds—The New 
Jersey Local Government Com- 
mission has approved the re- 
quest of the city of Clifton, 
N. J., to use $172.652.71 of its sur- 
vlus funds for the retirement of 
$135,000 bonds, of which $10,000 
are not due until 1960 and $125,- 
000 in 1962. In addition to pro- 
viding for the principal amount, 
the appropriation includes $36,- 
612.09 premium and $1,042.60 for 
accrued interest. The bonds are 
being prepaid by the city at a 
price to yield 2%. 


Jersey City, N. J. 

Reports Eighth Consecutive Re- 
duction In Net Debt — For the 
eighth consecutive year the city 
has reduced its net public debt, 
the reduction for 1943 amounting 
to $3,476,218 and bringing the 
debt down to $50,501,048 as com- 
pared with $71,173,114 on Decem- 
ber 31, 1935, according to a re- 


|port released February 18 by 


Wainwright, Ramsey & Lan- 
caster, of New York, the city’s 
financial. consultants. 

The aggregate reduction of the 
net public debt since 1935 has 
totaled $20,672,066 or 29%, the 
report shows, adding that future 
debt requirements call for a fur- 
ther reduction in the next five 
years of over 33% in the net 
general debt outstanding as of 
December 31, 1943. 

The report points out that the 
1944 tax levy is estimated at $25,- 
831,256, a net increase of $861,868, 
“put as the 1944 budget of Hud- 
son County (of which Jersey 





City’s portion is 
shows a reduction of about $360,- 
000 the final tax levy should be 
somewhat below the figure in the 
budget estimate.’ New Jersey 
laws require that the preliminary 
budget contain estimates for 
State and County taxes no less 
than the levies for the preceding 
year. The preliminary 1944 bud- 
get for municipal operating ex- 
penses contains appropriations of 


$13,944,994, as against $13,155,- 
156, in 1943. 
Total unencumberea = surpius 


now stands at $8,959,196 com- 
pared with $8,379,840 at the be- 
ginning of 1943. The report calls 
attention to the fact that, after 
cash appropriations of $2,769,406 
in the 1944 budget, there remains 
unappropriated $6,189,790. The 
report further states that this 
sum, retained as an operating 
fund, eliminates the necessary of 
current borrowing. 


In connection with the collec- 
tion of back railroad taxes, the 
report says that, “pending settle- 
ment of the case now before the 
Court of Errors and Appeals, the 
State Treasurer is holding certi- 
fied checks of the railroads 
amounting to approximately $20,- 
300,000. Regardless of the out- 
come of the suit, it is estimated 
by the City Comptroller the Jer- 
sgy City will receive approxi- 
mately $6,000,000 of the funds 
tendered to date. When received 
these monies will represent an 
addition to unencumbered cash 
surplus.” 


Reduction last year by the Hud- 
son County Tax Board in valua- 
tions of real property are being 
appealed by the city, and the 
corporations. which received in- 
creases in the valuation of tang- 
ible personal property are like- 
wise appealing. The Board has 
given no indication as yet as to 
what action it will take in re- 
spects to 1944 valuations, says 
the report. The Board in 1943 
ordered a cut of about 22% .in the 
values of real property in Jersey 
City, and at the same time in- 
creased personal property values 
recorded by the city from about 
$43,050,000 to $98,118,700. 


Tenders Rejected—J. L. John-| 


ston, Secretary of the Sinking 
Fund Commission, advises that 
all tenders received were re- 
jected, in connection with 
call for tenders, on Feb. 10, of 
certain Jersey City bonds to the 
a of approximately $102,- 


Long Branch, N. J. 


Bond Sale Postponed—J. Ar- 
thur Wooding, City Clerk, reports 
that the sale of the $306,000 beach 
protection, series 1, bonds sched- 
uled for Feb, 15, will not be held, 
but will be postponed to some 
date in the comparatively near 
future. 


New Jersey (State of ) 


Governor Weuld Earmark Sur- 
Plus For Post-War Highway Con- 
*truction—Estimating that New 
Jersey will have a surplus of 
$25,489,504 by June 30, 1945, Gov- 
ernor Walter E. Edge urged in 
his budget message to the State 
Legislature on Feb. 7 that it be 
conserved and increased as a 
“sacred” fund for post-war high- 
way projects, erosion protection 
along the coast and other pro- 
grams which will be recom- 
mended by the State Planning 
Board and other planning groups. 


The Governor also recom- 
mended that the highway fund be 
put on the same July 1-June 30 
fiscal year basis as other State 
activities and, in anticipation of 
legislative approval of the pro- 
posal, submitted highway fund 
budget recommendations over a 
period of 18 months, ending June 
30, 1945, instead of for the pres- 
ent calendar year. 


Over this 18-month. period he 
estimated revenue from motor 
fuel taxes and motor vehicle li- 
censes will total $71,534,502, from 
which source most of the antici- 
pated $25,000,000 surplus is ex- 
pected to be derived. 





about 50%) | 











Appropriations 
590,317 for the general State fund 


and ‘education fund, or approxi- ' 
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totaling $44,-\scription at prices to yield from 
0.75% to 1.10%, according to 


maturity, accrued interest to be 


mately $5,770,000 less than re- | added, 


quested by department heads, 
were proposed by the Governor. 
The comparable recommendation 
a year ago by former Governor 
Charles Edison was $38,553,986. 
Total appropriations of $43,- 
664,659 were recommended for 
the State highway fund for 18 


months, as against requests for 
$68,665,011. Last year, former 
Governor Edison recommended 


highway appropriations totaling 
$32,706,000 for a 12-month period. 
Declaring “it is reasonable to 
expect that during the next 18 
months wartime rationing of gaso- 
line and tires probably will be no 
more severe than it has been dur- 
ing the past year,’ he estimated 
that the total available for appro- 
priation in the fund for the 18- 
month period ending June 30, 
1945, would be $71,534,502, in- 
cluding nearly $3,000,000 in funds 
which could be “recaptured.” 


The Governor made no recom- 
mendation regarding the State 
Highway Department’s request for 
funding $12,431,000 of bonds au- 
thorized but not issued, nor re- 
garding the appropriation of $4,- 
300,000 requested by the depart- 
ment to fund a loan to the Port 
of New York Authority. 


Local Finances Improved — 
State Local Government Commis- 
sioner Walter R. Darby disclosed 
in a report made public Feb. 14 
that New Jersey municipalities 
last year collected 89.4% of their 
total 1943 tax levy, which was 
2.04% better than the preceding 
year and 15.35% better than six 
years ago, aecording to Trenton 
news sources. 


Mr. Darby’s report revealed 
that the State’s 23 towns took in 
a larger proportion of 1943 taxes 
levied than did the 543 other mu- 
nicipal subdivisions. The propor- 
tions were: Towns, 93.20%; bor- 
oughs, 89.84%; townships, 88.96%, 
and cities, 88.61%. 

Total assets of $247.100.952 and 
total liabilities of $35,531,551 as 
of last Dec. 31 were shown by re- 
ports made by all but 27 of the 
566 municipalities in the State. 


It was further shown that five 
municipalities had defaulted in- 
debtedness outstanding at the end 
of last year. These were: Brigan- 
tine and Somers Point in Atlantic 
County; West Wildwood in Cape 
May County, and Brooklawn and 
Lawnside in Camden County. 


Mr. Darby said that total assets 
of the State’s 21 counties as of last 
Dec. 31 were $9,005,655, while 
total liabilities, most of them in 
the form of appropriation re- 
serves, were $2,701,266. 


NEW YORK 


Buffalo, N. Y. 


Bond Sale — The $3,000,000 
semi-ann. refunding bonds offered 
for sale on Feb. 15—v. 159, p. 686. 
—were awarded to a syndicate 
composed of the Union Securities 
Corp., L. F. Rothschild & Co., 
Hornblower & Weeks, all of New 
York, Illinois Co. of Chicago, 
Braun, Bosworth & Co., Tucker, 
Anthony & Co., Francis I. du 
Pont & Co., Mackey, Dunn & Co., 
all of New York, Rambo,. Keen, 
Close & Kerner, of Philadelphia. 
and Crouse, Bennett, Smith & 
Co., of Detroit, as 1.10s, paying 
a price of 100.136, a basis of about 
1.08%. Dated March 1, 1944. Due 
March 1, as follows: $400,000 in 
1948 to 1952, and $500,000 in 1953 
and 1954. The next highest bid 
was: Phelps, Fenn & Co., Marine 
Trust Co., Buffalo, R. W. Press- 
prich & Co., Kean, Taylor & Co., 
Paine, Webber, Jackson & Curtis, 
Graham, Parsons & Co., C. F. 
Childs & Co., Charles Clark & 
Co., Hannahs, Ballin & Lee, R. 
D. White & Co., McDonald-Cool- 
idge & Co., and Newburger, 
Loeb & Co., with a joint offer 
for 1.10s, at a price of 100.071, 


Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 














Hospital Bond Financing Valid 
—The firm of Caldwell, Marshall, 
Trimble and Mitchell of New 
York City, municipal bond coun- 
sel to the city, has furnished Cor- 
poration Counsel Andrew P. 
Ronan with a written opinion at- 
testing to the legality of the city’s 
plan, to issue $323,272 bonds to 
finance improvements to the Ed- 
ward J. Meyer Memorial Hos- 
pital. 

“It is our opinion that all of the 
proposed expenditures in the 
aggregate amount of $323,272 are 
for purposes which properly may 
be regarded as improvements and 
equipment and that bonds may 
be issued to provide the necessary 
funds under the authority of the 
city charter and the general mu- 
nicipal law,” the opinion reads, 

The bond attorneys, however, 
pointed out that 5% of the cost of 
the improvement program must 
be provided by the city from un- 
appropriated current funds. 


Mayor Joseph J. Kelly is in 
favor of a bond issue and a ma- 
jority of the Council has indicated 
it will approve the Mayor’s pro- 
posal. Councilman-at-Large John 
E. Selkirk alone has announced 
opposition. Selkirk has recom- 
mended a transfer of $100,000 
from the current surplus to the 
hospital and an appropriation for 


the balance needed in next year’s 


budget. The surplus, at present, 
totals $185,000 of this amount. 


Most of the members of the 
Council feel, however, that the 
surplus should be kept intact for 
emergency purposes and the 
financing of the rehabilitation of 
the hospital, admittedly necessary, 
can be done only through a bond 
issue, 


Depew, N. Y. 

Bonds Offered — Sealed bids 
were received until 3 p. m. 
(EWT), on Feb. 18, by Albert 
Simbritz, Village: Clerk, for the 
purchase of $18,000 not to exceed 


5% coupon or registered sewer 
bonds. Denom. $1.000. Dated 
Jan. 1, 1944. Due §$2.000 from 


July 1, 1945 to 19653 incl. Prin. 
and int. (J-J) payable at the 
Manufacturers & Traders Trust 
Co. of Buffalo, or the Citizens 
National Bank of Lancaster, Buf+ 
falo and Lancaster, with New 
York exchange. 


Kingston, N. Y. 

Bond Sale—The $125,000 cou- 
pon or registered general bonds 
offered Feb. 17—v. 159, p. 686— 
were awarded to H. L. Allen & 
Co., New York, as 0.90s, at a 
price of 100.26. a basis of about 
%.86%. Dated Feb. 1, 1944 and 
due Feb. 1, as follows: $7,000 in 
1945; $8,000, 1946; $10,000 from 
1947 to 1956 incl. and $5,000 in 
1957 and 1958. Re-offered at prices 
to yield from 0.30% to 0.90%, 
according to maturity. Other bids 
included: Coffin & Burr, 0.90s, 
100.147; Charles E. Weigold & 
Co., 0.90s, 100.06; (for 1s) Grun- 
tal & Co., 100.53; Barr Bros. & 
Co., 100.498; Halsey, Stuart & Co., 
106.387. 


New York (State of) 


Bonus Bill Introduced in Sen- 
ate—A bill was introduced in the 
Senate recently by Mr. Condon, 
which proposes an amendment 
to_ Article 7 of the State Consti- 
tution, empowering the Legisla- 
ture to authorize by law the cre- 
ation of a State debt or debts of 
$50,000,000, to provide for the 
payment of bonuses to honorably 
discharged members of the armed 
forces of the United States serv- 
ing during the. Second World 
War, or to certain of their ben- 
eficiaries. 


Urges Correction of Tax Sys- 
tem—Restoration of New York 
State’s tax system to a normal 
level by the repeal or integra- 
tion of temporary ‘and emergency 
taxes which were levied to pro- 
vide income for State in depres- 
sion years was recommended to 
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the fiscal committees of the Leg- 
islature today at the annual bud- 


get hearing, by Hart I. Seeley, 


Waverly publisher and president 
of the Citizens Public 
diture Survey. 


Mr. Seely said that while the be levied only against the citizens | 
of Gastonia Township. So far as} 


had been reduced six 
years in a row, the state tax 
structure was still “oversized” 
for our normal needs and that 
the State was draining too much 
money out of its taxpayers. 

As another urgent reason for 
adjustment of the tax system 
from its present depression level, 
the Survey President argued that 
it would give both business and 
individuals in the State an op- 
portunity to do some post-war 
planning of their own. The saving 
from tax revision, he said, would 
go into private post-war reserves. 

He said the Governor was pes- 
simistic about tax revenues for 
the coming year and predicted an 
operating surplus of $40,000,000 
for the 1944-45 fiscal year, instead 
of the $17,600,000 estimated by 
the Governor. 

Mr. Seely also urged that the 
$148,000,000 state surplus be used 
solely to provide jobs for return- 
ing soldiers and to rehabilitate 
the State’s physical plant, as 
recommended by the Governor. 
He said it would be a “breach of 
faith” to spend it for any other 
purpose and recommended that 
the unused portions thereof be 
conserved for the reduction of 


budget 


—_ the Gastonia “Gazette” of 


| Feb. 2: 
'a Gastonia Township issue and 


iness arising from the issue will 


|local officials could recall today, 
ithis will 
‘bond issue in 
|history. Previously, 
| bond issues, as well as issues by 
graded school districts and cor- 
porate municipalities, have been 
floated but, so far as could be 
learned today no township bond 
issue, as such, has ever been 
floated before in the county. 
L. B. Hollowell, local attorney and 
member of the Chamber of Com- 
merce aviation committee, is han- 
dling local legal angles with re- 
gard to the bond issue, while the 
general legal angles are being 
handled by Masslich & Mitchell, 
New York City firm of expert 
bond attorneys who have handled 
many loeal issues before.” 


OHIO 
Barberton, Ohio 


Gaston 


with the sale of the $160,000 fire 
station apparatus and equipment 
bonds to Fox, Reusch & Co., of 
Cincinnati, William Mericka & 
Co., of Cleveland, and Crouse, 
Bennett, Smith & Co., of Detroit, 
as 1s, at 101.19, a basis of about 
1.044%—v. 159, p. 687—-C. E. Dun- 





the State’s debt. 

Finally the spykesman for tax- | 
payers reminded the legislative 
fiscal committees that federal | 
spending requirements after the 
war were expected to take $4 in 
taxes for every $3 which were 
spent by the federal government, ! 
the states, cities and other units | 
of local government combined 
during the thirties. 


Rochester, N. Y. 


Index Shoéws 1943 Business Gain 
of 9%—The city’s business in 


can, City Auditor, sends the fol- 
lowing complete list of other bid- 


ders: 


For 114% Bonds 

Ohio Co. of Columbus 
McDonald-Coolidge & Co.__100.57 
Ryan, Sutherland & Co.___100.44 
Paine, Webber, Jackson & 

Curtis 
Stranahan, Harris & Co., 

Ms soe ee aie aes 100.34 
Harriman Ripley & Co., 

i EEE SIS eS EE tee 100.33 
Halsey, Stuart & Co 
Braun, Bosworth & Co 


1943 showed a 9% gain over 1942, | pinay’ Clark & Co 


the annual report of the Rochester 
Business Index revealed on Feb. 
11. Prepared under the direction | 
of the statistical bureau of the} 
Rochester Chamber of Commerce | 
and the University of Rochester, 

the report also revealed that fac- 
tory wages rose 14% while fac- 
tory employment was boosted 9%. 


December, however, showed a 
slight slowing up, the _ report 
adde, but it “is still too early to 
decide what will be the trend of 
production, employment and pay- 
rolls during the next six months,” 
the report adds. 


Electrical production and check 
payments rose to new highs dur- 
ing the year, the report shows, 
with power sales up 14% and 
check transactions gaining 26%. 


Job placements led all the other 
factors in the index, showing a 
boost of 63%, while greater ac- 
tivity in real estate revealed an 
increase of 33%. Building per- 
mits, on the other hand, dropped 
41%, falling to a value of $8,093,- 
797 during the year. 


Job placements in December 
rose 150%, the largest percentage 
gain in any one month during the 
year, while real estate sales were 
up 423%, due to several large 
business deals, the report ex- 
plains. 

December figures show that 
factory employment declined 1% 
below November, while factory 
payrolls and industrial power 
production tapered off 4 and 2%, 
respectively. The sub-index of 
factory employment was off 3% 
from November but was up 4% 
over December, 1942. 


NORTH CAROLINA 


Gastonia, N. C. 

Bonds Voted—At an election 
held on Feb. 1 the voters ap- 
proved, by a count of 459 to 83, 
the issuance of bonds up to $200,- 
000, to finance the acquisition 
and initial development of an 
adequate airport for the Gastonia 


| Hawley, Shepard & Co 


For 14% Bonds 
J. A. White & Co 
Pohl & Co ; 
Weil, Roth & Irving Co.___100.38 


Cleveland Heights, Ohio 

Notes Arthorized — The City 
Council has passed ordinances 
providing for the issuance of 
$225,000 not to exceed 3% current 
revenue notes. Dated not later 
than May 1, 1944. Due on or be- 
fore July 1, 1944. 


Columbus, Ohio 
Bonds Authorized—A $75,000 
general obligation bond issue to 
buy a tract of land for recrea- 
tional facilities and a site for a 
water filtration plant to increase 
water pressure in the Clintonville 
area was passed recently by the 

City Council, it is stated. 


Lorain, Ohio 

Bond Offering—Earl R. Frank, 
City Auditor, will receive sealed 
bids until noon on March 3 for 
the purchase of $33,000 not to 
exceed 3% street improvement 
bonds. Dated March 1, 1944. 
Denom. $1,000, one for $1,200. 
Due Nov. 1, as follows: $4,200 in 
1945, $4,000 in 1946 and 1947, and 
$3,000 in 1948 to 1954. Rate of 
interest to be in multiples of %4 
of 1%. The bonds to be delivered 
to the purchaser: at Lorain. Prin- 
cipal and interest (M-N) payable 
at the office of the Sinking Fund 
Trustees. A complete transcript 
of the proceedings to be approved 
by Squire, Sanders & Dempsey 
of Cleveland, will be furnished 
the successful bidder upon the 
day of sale. The legal opinion of 
such transcript to be paid by the 
successful bidder. The blank 
bonds will be prepared under the 
direction of the City, the cost of 
the printing the same to be paid 
by the successful bidder. Enclose 
. + eaclemses check for 2% of the 
id. 


Ohio (State of ) 
Teachers’ Retirement System 





area. 
We quote in part as follows 


Sells $1,531,000 Bonds—George 
M. Pogue, Secretary State Teach- 


| “The airport bond issue will be} 


List of Bids — In connection |* 


reports 
various 


Retirement System, 
the $1,531,000 of 


| ers’ 
| that 


Expen-/ taxes to liquidate the indebted-| as follows: 


'To McDonald-Coolidge & Co., 
Cleveland: 
at 102.885 


sion 5% bonds, A-O. Dated 
Oct. 1, 1918. Due Oct. 1, 1944. 
Unlimited tax. Legal opinion 
of John C. Thomson of New 
York. 

at 106.771 


15,000 Akron, main trunk sewer 


4°4% bonds, A-O. Dated Feb. 
1, 1923. Due Oct. 1, 1945. 
Limited tax as issued. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 
at 102.723 
7,000 Akron, grade _ crossing 
elimination 454% bonds, A-O. 
Dated April 1, 1925. Due Oct. 
1 1944. Legal opinion of 
Squire, Sanders & Dempsey 
of Cleveland. 
at 106.364 
28,000 Akron, street 
ment 4th series 442% bonds, 
A-O. Dated July 1, 1938. 
Due Oct. 1, 1945. Unlimited 
tax. Legal opinion of Squire, 
ev & Dempsey of Cleve- 
and. 


improve- 


at 106.362 
8,000 Akron, sewer 8th series 
412% bonds, A-O. Dated July 
1, 19388. Due Oct. 1, 1945. 
Unlimited tax. Legal opinion 
of Squire, Sanders & Demp- 
sey of Cleveland. 
at 104.46 
60,000 Akron, street 
ment, series 7, 442% bonds 
A-O. Dated Sept. 1, 1939. 
Due $30,000 Oct. 1, 1944 and 
1845. Unlimited tax. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 
: at 103.076 
5,000 Akron, city. school district, 
544% bonds, A-O. Dated 
Oct. 1, 1923. Due Oct. 1, 1944. 
himited tax as issued. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 
at 102.882 
5,000 Akron, city school district, 
5% bonds, A-O. Dated July 


improve- 








oC 

1, 1929. Due Oct. 1, 1944. 
Unlimited tax. Legal opinion 
of Squire, Sanders & Demp- 


sey of Cleveland. 


at 106.368 
7,000 Akron, city school district, 
414% bonds, A-O. Dated 
Sept. 1 1929. Due Oct. l, 
1945. Unlimited tax. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 


at 106.368 
5,000 Akron, city school district, 
414% bonds, A-O. Dated April 
1, 1930. Due Oct. 1, 1945. 
Unlimited tax. Legal opin- 
ion of Squire, Sanders & 
Dempsey of Cleveland. 


at 106.652 

21,000 Akron, refunding, 5% 
bonds, A-O. Dated Oct. 1, 
1933. Due $7,000 Oct. 1, 
1944 to 1946. Limited tax as 
issued. Legal opinion of 
Squire, Sanders & Dempsey 
of Cleveland. 


at 104.661 
10,000 Alliance, city school dis- 
trict, 5% bonds, M-S. Dated 
Sept. 1, 1934. Due $5,000 
Sept. 1, 1944 and 1945. 72% 
limited tax as issued; 28% 
unlimited tax. 


at 105.242 
8,000 Allianee, city school dis- 
trict, 442% bonds, J-D. Dated 
Dec. 19, 1934. Due $4,000 
Dec. 19, 1944 and 1945. Un- 
limited tax. 


at 105.43 

10,000 Ashtabula, sewer, 544% 
bonds, A-O. Dated June 1, 
1924. Due $5,000 Oct. 1, 1944 
and 1945. Limited tax as 
issued. Legal opinion of 
Squire, Sanders & Dempsey 
of Cleveland. 


at 102.368 





9,000 Barberton, city school dis- 
trict, refunding, 434% bonds, 


Y,| $5,000 Akron water works exten- | 
be the first township | 
County’s 
countywide | 


| 


blocks of local municipals offered | 
i'for sale on Feb. 8 were awarded | 








M-S. Dated Sept. 1, 1934. 
Due Sept. 1, 1944. Unlimited 
tax. | 
at 109.069 
10,000 Canton, city school dis- | 
trict 6% bonds, M-S. Dated} 
Sept. 20, 1920. Due Sept. 20, | 
1945. Limited tax as issued. 
Legal opinion of Squire, San- 
ders & Dempsey of Cleveland. 
at 102.55 
25.000 Cleveland, city hall, 442% 
bonds, A-O. Dated Oct. 1, 
1914. Due Oct. 1, 1944. Un- 
limited tax. Legal opinion of 
Squire, Sanders & Dempsey 
of Cleveland. 
at 105.45 
32,000 Cleveland, 
544% bonds, M-S. Dated 
March 1, 1921. Due March 1 
1945. Limited tax as issued. 
Legal opinion of Scuire, San- 
ders & Dempsey of Cleve- 
land. 


public hall, 


at 105.44 
18,000 Cleveland, hospital, 542% 
bonds, M-S. Dated March I, 
1921. Due March 1, 1945 
Limited tax as issued. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 
at 108.75 
15,000 Cleveland, public hall, 
544% bonds, M-N. Dated 
Nov. 1, 1921. Due Nov. I, 
1945. Limited tax as issued. 


Legal opinion of Squire, San- |: 12,000 Warren, refunding, 512% 


ders & Dempsey of Cleveland. 


at 107.547 
10,000 Cleveland, water works, 
434% bonds, J-D. Dated 
May 1, 1922. Due Dec. 1, 
1945. Limited tax as issued 
Legan opinion of Squire, San- 
ders & Dempsey of Cleveland. 
at 106.04 
5,000 Cleveland, sewer, 
portion, 442% bonds, M-S. 
Dated March 1, 1923. Due 
Sept. 1, 1945. Unlimited tax 
Legal opinion of Squire, San- 
ders & Dempsey of Cleveland. 
at 105.146 
40,000 Lima, hospital, 5% bonds, 
A-O. Dated Oct. 1, 1933. Due 
$20,000 Oct. 1, 1944 and 1945. 
Unlimited tax. 
at 105.696 
12,000 Lima, sewage disposal, 5% 
bonds, M-N. Dated Nov. 15, 
1933. Due $6,000 Nov. 15, 
1944 and 1945. Unlimited 
tax. ¥ 


city’s 


at 105.038 
9,000 Lima, city school district, 
5% bonds, A-O. Dated Oct. 
1, 1934. Due $3,000 Oct. 1, 
1944 and April and Oct. 1, 
1945. 58% limited tax as is- 
sued; 42% unlimited tax. 


at 161.696 
10,000 Lucas County, infirmary, 
412% bonds, J-J. Dated July 
15, 1930. Due July 15, 1944. 
Unlimited tax. Legal opinion 
of Squire, Sanders & Demp- 
sey of Cleveland. 


at 107.348 
5,000 Massillon, city school dis- 
trict, 5% bonds, A-O. Dated 
Nov. 1, 1922. Due Oct. 1, 
1945. Limited tax as issued. 


at 106.978 
5,000 New Philadelphia, city 
school district, 5% bonds, 
M-S. Dated Dec. 1, 1924. Due 
Sept. 1, 1945. Unlimited tax. 
Legal opinion of Squire, San- 
ders & Dempsey of Cleveland. 


at 104.852 
32,000 Newark, sewer improve- 
ment, 434% bonds, A-O. 
Dated April 1,- 1926. Due 
$16,000 Oct. 1 1944 and 1945. 
Unlimited tax. 


at 103.55 

34,000 Shaker Heights, refund- 
ing, 4% bonds, A-O. Dated 
Oct. 1, 1938. Due $13,000 Oct. 
1, 1944, $13,000 April and $8,- 
000 Oct. 1, 1945. Limited tax 
as issued. Legal opinion of 
Squire, Sanders & Dempsey 
of Cleveland. 


at 102.702 
6,000 Springfield, hospital, 544% 
bonds, M-S. Dated Sept. 1, 
1931. Due Sept. 1, 1944. Un- 





limited ‘tax. Legal opinion 
of Squire, Sanders & Demp- 
sey of Cleveland. 


at 102.55 
20,000 Toledo, safety building, 
414% bonds, A-O. Dated 
March 1, 1923. Due Oct. 1, 
1944. Limited tax as issued. 
Legal opinion of Squire, San- 
ders & Dempsey of Cleveland. 
at 105.09 
20,000 Toledo, grade crossing, 
444% bonds, M-N. Dated 
Nov. 1, 1926. Due $10,900 
Nov. 1, 1944 and 1945. Un- 
limited tax. Legal opinion 
of Squire, Sanders & Demp- 
sey of Cleveland. 
at 103.071 
60,000 Toledo, sewage disposal, 
2nd series, 434% bonds, M-N. 
Dated May 1, 1929. Due Nov. 
‘1, 1944. Unlimited tax. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 
at 102.891 
15,000 Toledo, bridge, 3rd series, 
44%4& bonds, M-N. Dated 
May 1, 1929. Due Nov. 1, 
1944. Unlimited tax. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 
at 104.614 
35,000 Van Buren, rural school 
district, 5% bonds, M-S. Dated 
March 1, 1930. Due $12,000 
Sept. 1, 1944, $11,000 March 
and $12,000 Sept. 1, 1945. Un- 
limited tax. 
at 105.774 


bonds, A-O. Dated Sept. 1, 
1934. Due $6,000 Oct. 1, 1944 
and 1945. Limited tax as is- 
sued. 
at 103.651 

7,000 Youngstown, refunding, 6% 
bonds, A-O. Dated Oct. 1, 
1933. Due Oct. 1, 1944. Lim- 
ited tax as issued. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 


at 103.652 
6,000 Youngstown, refunding, 6% 
bonds, A-O. Dated Oct. I, 
1934. Due Oct. 1, 1944. Lim- 
ited tax as issued. 


at 106.446 
16,000 Youngstown, refunding, 
6% bonds, A-O. Dated Oct. 
1, 1934. Due $8,000 Oct. 1, 
1944 ‘and 1945. Unlimited 
tax. Legal opinion of Squire, 
Sanders & Dempsey of Cleve- 
land. 
at 104.80 
42.000 Cleveland, street widen- 
ing, city’s portion, 434% 
bonds, A-O. Dated Oct. 1, 
1923. Due $21,000 Oct. 1, 
1944 and 1945. Limited tax 
as issued. Legal opinion of 
Squire, Sanders & Dempsey 
of Cleveland. 


at 107.54 

15,000 Cleveland, sewer, city’s 
portion, 4%4% bonds, A-O. 
Dated June 1, 1924. Due Dec. 
1, 1945. Limited tax as is- 
sued. Legality approved by 
Squire, Sanders & Dempsey 
of Cleveland. 


at 102.397 
10,000 Cleveland, street opening, 
city’s portion, 434% bonds, 
M-S. Dated Sept. 1, 1924. 
Due Sept. 1, 1944. Limited 
tax as issued. Legal opinion 
of Squire, Sanders & Demp- 

sey of Cleveland. 


at 102.088 
40,000 Cleveland, general sewer, 
3rd series, 444% bonds, M-S. 
Dated Sept. 1, 1931. Due 
Sept. 1, 1944. Unlimited tax. 
Legal opinion of Squire, San- 
ders & Dempsey of Cleveland. 


at 102.802 

25,000 Cleveland, public hall an- 
nex, 444% bonds, M-S. Dated 
Sept. 1, 1931. Due Sept. 1, 
as follows: $20,000 in 1944 and 
$5,000 in 1945. Limited tax 
as issued. Legal opinion of 
Squire, Sanders & Dempsey 
of Cleveland. 


at 103.55 

108.000 Cleveland, refunding, 4% 
bonds, M-S. Dated Sept. 1, 
1936. Due $54,000 Sept. 1, 
1944 and 1945. Limited tax 
as issued. Legal opinion of 
Squire, Sanders & Dempsey 
of Cleveland. 
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at 103.328 

73,000 Cleveland, delinquent tax, 
4% bonds, M-N. Dated Dec. 
31, 1938. Due $36,000 Nov. 1, 
1944, and $37,000 May 1, 1945. 
Limited tax as issued. Legal 
opinion of Peck, Shaffer, 
Williams & Gorman of Cin- 
cinnati. 

at 106.53 

11,000 Cleveland Heights, 
school district, 442% 
A-O. Dated June 
Due Oct. 1, 1945. 
tax. Legal opinion of Squire, 
Sanders & Dempsey of Cleve- 
land. 


1, 1925. 


at 104.902 

51,000 Cleveland Heights, city 
school district, 434% bonds, 
A-O. Dated Aug. 1, 1924. 
Due Oct. 1, as follows: $25,- 
000 in 1944 and $26,000 in 
1945. Unlimited tax. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 


at 104.176 
16,000 Cleveland Heights, 
school district, 444% 


city 
bonds, 


A-O. Dated Aug. 1, 1931. 
Due $8,000 Oct. 1, 1944. and 
1945. Unlimited tax. 
at 106.334 
20,000 Cuyahoga County, public 
building, 5% bonds, A-O.} 


Dated Jan. 1, 1919. Due $10,- 
000 April and Oct. 1, 1945. 
Unlimited tax. Legal opinion 
of Squire, Sanders & Demp- 
sey of Cleveland. 


at 105.953 
34,000 Cuyahoga County, court 
house and jail, 4%,% bonds, 
A-O. Dated May 1, 1930. 
Due Oct. 1, 1945. Unlimited 
tax. Legal opinion of Squire, 
Sanders & Dempsey of Cleve- 
land. 
at 105.953 
20,000 Cuyahoga County, Lorain 
Central Bridge, 444% bonds, 
A-O. Dated June 1, 1931. 
Due Oct. 1, 1945. Unlimited 
tax. Legal opinion of Squire, 
Sanders & Dempsey of Cleve- 


land. 
at 106.463 

73,000 Cuyahoga County, deten- 
tion home and juvenile court 
building, 6% bonds, A-O. 
Dated Dec. 16, 1932. Due 
$22,000 Oct. 1, 1944, $29,000 
April 1, 1945 and $22,000 Oct. 
1, 1945. Unlimited tax. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 


at 106.854 


: 12,000 Cuyahoga County, refund- 


ing, 454% bonds, A-O. Dated 
Oct. 1, 1935. Due Oct. 1, 1945. 
Limited tax as issued. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 


at 105.078 

152,000 Cuyahoga County, re- 
funding, 4%4% bonds, A-O. 
Dated Oct. 1, 1939. Due $76,- 
000 April and Oct. 1, 1945. 
Limited tax as issued. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland. 


at 104.769 
10,000 East Liverpool, municipal 
building, 5% bonds, M-S. 


Dated Sept. 1, 1934. Due $5,- 
000 Sept. 1, 1944 and 1945. 
Unlimited tax. 
.at 106.77 
4,000 Elyria, school district, 434% 
bonds, A-O. Dated April 2, 
1923. Due Oct. 1, 1945. Un- 
limited tax. Legal opionion 
of Squire, Sanders & Demp- 
sey of Cleveland. 
at 104.177 
10,000 Findlay, refunding, 444% 
bonds, A-O. Dated Oct. 1. 
1934. Due $5,000 Oct. 1, 1944 
and 1945. Limited tax as is- 
sued. Legal opinion of 
Squire, Sanders & Dempsey 
of Cleveland. 


‘ at 108.992 

5,000 Franklin County, road and 
bridge, 6% bonds, M-S. 
Dated Jan. 15, 1932. Due 


Sept. 15, 1945. Unlimited tax. 
Legal opinion of Squire, San- 
ders & Dempsey of Cleveland. 

at 107.20 
10,000 Harrison Township, rural 
school district, 434% bonds, 
“"“M-N. Dated Nov. 1, 1928. 


city | 
bonds, | 


Unlimited | 


tax. 
Sanders & Dempsey of Cleve- 
land. 


To Harris Trust & Savings Bank 
of Chicago: 
at 106.72 
,$25,000 Cleveland, paving 
sewer, city’s portion, 44%% 
bonds, M-N. Dated Nov. 1, 
1934. Due Nov. 1, 1945. Un- 
limited tax. Legal opinion of 
Squire, Sanders & Dempsey 
of Cleveland. 
To Merrill, Turben & Co., of 
Cleveland: 
at 107.071 
$36,000 Shelby, city school dis- 
trict, 5% bonds, A-O. Dated 
July 15, 1923. Due $12,000 
Oct. 1, 1944 to 1946. 
| To Ohio Co., of Columbus: 
| at 102.82 
| $7,000 Tiffin, city school district, 
5% bonds, A-O. Dated April 
1944. 


1, 1924. Due Oct. 1, 
Limited tax as issued. 
|'To Ryan, Sutherland & Co., of 
Toledo: 


at 104.162 
$60,000 Toledo, city school district. 
4% bonds, M-N.- Dated Sept. 


15, 1935. Due $30,000 Nov. 1, 
1944 and 1945. Unlimited 
tax. 


Teachers’ Fund Sells Bonds— 
The State Teachers’ Retirement 
'Fund at Columbus on Feb. 8 sold 
$1,531,000 of its shorter-term mu- 
nicipal bond holdings, all Ohio 
issues. 

MeDonald-Coolidge & Co. were 
successful bidders on $1,403,000 of 
the bonds at yield prices ranging 
from 0.30 to 0.65%, other dealers 
taking the remaining $128,000. 


Maturities sold were mainly 
those of 1944 and 1945 with a few 
in 1946. The Teachers’ Fund 
finds it profitable, dealers assume, 
to dispose of its short-term hold- 
ings at the good prices prevalent 
in order to reinvest in the more 
advantageous yields available in 
the Fourth War Loan. 


| Municipal Bond Index At New 
High—J. A. White & Co., Cincin- 
nati, reported under date of Feb. 
.16 as follows: The Ohio municipal 
|market set a new high level of 
‘prices during the past week, as 
our index of the yield, which 
|}moves in inverse ratio to the 
|price, for 20 Ohio bands declined 
|from 1.38% last week to 1.37% to- 
day. The rise in prices however is 
| more noticeable in the lower 
grade bonds than in high grade 
names. Our index of the yield for 
10 high grade Ohios remains un- 
changed at 1.21%, but the index 
for 10 lower grade bonds shows 
the yield on such bonds declined 
from 1.55% last week to 1.53% to- 
day, a new all-time high for prices 
in this group of bonds. 

Thus the spread between the 
market for high grade and lower 
grade names is further reduced to 
only 32%. This spread in price 
between the two groups is smaller 
than it has ever been. 


Pepper Pike, Ohio 

Tenders Wanted—Ruth B. Far- 
agher, Village Clerk, will receive 
sealed tenders until noon (EWT) 
on March 13 of refunding bonds 
of 1940, for the purchase of which 
a sum of more than $5,000 is 
available. Prices not to exceed 
par. 





Struthers, Ohio 


Ordinance Passed—The City 
Council has passed an ordinance 
on final reading calling for an 
issue of $20,000 4% refunding 
bonds. Dated Jan. 1, 1944. Denom. 
$1,000. Due Dec. 1, as follows: 
$2,000 in 1944, $4,000 in 1945 and 
1946 and $5,000 in 1947 and 1948. 
Prin. and int. (A-O) payable at 
the City Treasurer’s office. 


Youngstown, Ohio 


Bond Redemption Notice—The 
following bulletin has been issued 
by Forrest J. Cavalier, Secretary 
to the City Sinking Fund Trus- 
tees: 

Notice is hereby given to hold- 
ers of City of Youngstown indebt- 





edness liquidating bonds that the 
Sinking Fund Trustees of the 


| 1944, maturing on Oct. 1 


and | 





Due Nov. 1, 1945. Unlimited | City of Youngstown, Ohio, on the | 
Legal opinion of Squire, | 8th day of February, 1944, passed | 


a resolution calling the following | 
bonds for redemption April 1, | 
, in the} 
year 1945, to wit: | 

Indebtedness liquidating bonds, | 
numbered from 42495 to. 42544, | 
both inclusive, unmatured, but | 
callable April 1, 1944, in the! 
amount of $50,000 of $1,193,000, | 
dated May 1, 1936, bearing inter- | 
est at the rate of 344% per annum, 
maturing Oct. 1, 1945. 

Funds for redemption of said 
bonds in the principal amount of 
$50,000 and interest to April 1, 
1944, are available and no interest 
on said bonds hereinbefore men- 
tioned shall be paid after April 1, 
1944. Bonds must have un- 
matured coupons attached and 
will be paid at the office of the 
Sinking Fund Trustees, City of 
Youngstown, Ohio. 


OREGON 


Multnomah County School District 
No. 1 (P. O. Portland), Ore. 


Bonds to Be Voted—At the May 
primary election an issue of im- 
provement bonds will be sub- 
mitted to the voters, it is reported. 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 

burgh), Pa. 

Bonds Approved — The county 
Commissioners have approved a 
$1,200,000 bond issue, part of the 
proceeds of which will be used to 
pay for engineering and prepara- 
tion of plans for the County’s 
post-war program. 


Allentown, Pa. 


1944 Bond Retirements Will 
Total $587,000—The city of Allen- 
town during 1944 will retire $587,- 
000 in bond issues, the largest 
amount to be paid for this purpose 
in any one year in the history of 
the city. 

This was revealed in schedules 
of the annual city budget sent to 
the Department of Internal Af- 
fairs, Harrisburg, by ‘City Con- 
troller Earle J. Wieder. The 
schedules contain a_ detailed 
breakdown of the budget, includ- 
ing receipts and expenditures, for 
both 1943 and 1944, though the 
latter are anticipated figures. 

The bond-retirement sum in- 
volves 10 different issues. No 
single issue will be written off 
completely, however. Largest 
payment will be $258,000 on the 
issue of 1929, when the city 
floated a bond of $1,850,000 for 
construction of Kline’s Island 
Sewage Disposal plant. 


Haverford Township (P. O. 2325 
Darby Road, Upper Darby), Pa. 
Bond Offering — Robert Scott 
Noone, Township Controller, will 
receive sealed bids until 7:30 p. m. 
(EWT) on March 13, for the pur- 
chase of $479,000 not to exceed 
2% coupon refunding bonds. 
Dated April 1, 1944. Denom. 
$1,000. Due April 1, as follows: 
$28,000 in 1945 to 1954, $20,000 in 
1955 to 1963, and $19,000 in 1964. 
Rate of int. to be in multiples of 
one-eighth of 1%. Bids will be 
received for the entire issue at 
any one rate of interest, but no 
bid combining two different rates 
of interest will be accepted. The 
bonds may be registered as to 
principal only. The bonds and the 
interest thereon will be payable 
without deduction for any tax or 
taxes, except succession or inher- 
itance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which 
taxes the Township assumes and 
agrees to pay. General obligations 
payable from unlimited ad valor- 
em taxes. Issued subject to the 
favorable opinion of Townsend, 
Elliot & Munson, of Philadelphia, 
and will be delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs: Enclose a certified check 
for 2% of the face amount of the 
bonds, payable to the Township 





Treasurer. 


List Of Municipal Issues Sold In January 


Below we list the various new issues 


of State and municipal 


bonds awarded during the recent month. As noted in our review of 
the month’s financing which appeared in our issue of Feb. 14, on 
page 688, borrowing for the period aggregated $38,636,871, of which 


$14,163,100 consisted of refunding 
clude 


cfierings. Our totals do not in- 


secondary offerings or sales resulting from liquidations carried 
out by public trust funds or insurance companies, etc. 


Operations 


of this character have been rather heavy throughout the past several 


| years and usually gain impetus immediately prior to and during the 


period of the various war loan drives. 


In the following we list all of the domestic issues put out dur- 


ing the past month: 


Page No. ivame Rate 

493 Borough Township School Dis- 

trict, Pa. 1 
491 Campbell, Neb. 
264 Chambers County, Texas 1% 
490 Chicago Park District, Im. 1% 
493 Cleveland, Ohio ‘ 
390 Colonie, Latham Water Dis- 

Cenk, aes. Ee bai 1 
493 Coshocton, Ohio 1% 
154 Dassel, Minn. 1%4 
591 El Paso County, Texas_. 2 
390 Fremont, Neb. 1 
493 Fremont, N. C. 24e-1% 
263 Glen Cove, N. Y. 1% 
380 Greeley Center, Neb. 3% 
S89: Grenada; Mies. .....26-2 see 3G 
591 Hartland Loc. Sch. Dist., Ohio I'% 
489 Hernando Cqunty, Fla..__..._.. 2.60 
264 Huntingdon, Sch. District, Pa. 3 
591 dayton, Temas. 3... 22... 8% 
493 Lakemore, Ohio_....-........ 3% 
260 Los Angeles County Wtr. Works 

District No. 13, Calif.._..__- 3 
493 Louisburg Township, N. C._.2%-2% 
153 Madison School City, Ind._.._ 1 
489 Marion County, Fla.-_-. ; 2.10 
261: :,Meteopolis,  Wi.oi 2 ec se ee 
392 Midwest City, Okla. F a ae 
392 Midwest City, Okla....._...._ 6 
154 Minneapolis, Minn.___.____._... 1.10 
154 Minneapolis, Minn.._....._.__ 1.10 
154 Minneapolis, Minn._.-........ 1.10 
155 Minnesota (State of)_.____ _- 1.40 
390 Montana (State of).._........ 2% 
591 Multnomah County School Dis- 

trict No, 16, Ore..cio-- nu... 1% 
493 New Albany, Pa._............ 2% 
493 New Bern, N. C._____-_-___-_-_various 
390: Ocean “ey; (NN. Gicc. ils. 6 
158 Port Allegany, Pa._.- __-~- aso ae 
156 Poughkeepsie, N. Y.__- silo as tS 
493 Randolph County, N. C.___._.. 2 
390 Rochester, MW. YY... csc. (1 
Sen ; ‘Feommenens, WF i. nc dee ca 2 
589 Roseville, Mich...___.......various 
Gee Sees Ce Bein cae ee 
491 Royal Oak Township School 

District No. 7, Mich..--_-- various 
390 St. Charles, Me..__.......... 1% 
495 Salt Lake City, Utah._._.._... 5 
263 Schenectady, N. Y._---.--.--~_ 0.90 
264 Seattle, Wash... _...-  . ai he 
592. Seattle, Wagh...-.-~-~..._.... 1% 
495. Shillington, “Pa._...--..--...-° 2 
17  Sivereem, Ore; 
489 Southington, Conn.___..------ 15% 
390 South Orange, N. J.__---- Se |: 
488 South Tucson, Ariz._.__--.-.. —~ 
263 Suffolk County, N. Y...---... 1 
264 Sunnyside, Wash.__--._...... 2% 
ROS = -VTEOUEE, <a. Pinersaes donno, eee 
261 Vermilion Bayou Tigre Dist.,La. 3 
391 Wadesborough, N. C......-..-2-1% 
263 Washington Public School Dis- 

WOE: See Dstt wis et ee 
262. -Wede: Cie, BAG. oo bk 2 
390 West New York, N. J.-.-.--~-.- 2 
156 White Plains, N. Y.-----.---- 1.10 


Maturity Amount Price Basis 
1945-1962 $18,000 100 1.00 
6,500 e ue 
1945-1948 r100,000 100.37 1.10 
1964 rd3,310,000 100.27 1.47 
775,000 miei 
1945-1950 12,500 100.02 0.99 
20,303 100.78 1.12 
1945-1954 10,000 100.35 1.68 
1945-1954 r789,000 100 2.00 
1945-1949 r140,000 100.59 0.80 
1946-1950 r20,000 100.05 2.37 
1950-1955 r60,000 100.33 1.21 
1964 d5,000 pie coe 
pita Minis 25,000 he auld 
1945-1964 35,000 100.20 1.47 
1947-1956 1,517,000 100.01 2.59 
like abst 26,000 108.10 Babe 
sich este 65,500 aie sie 
1945-1964 41,000 100.09 3.49 
etamikiclts : 12,000 100.14 2.99 
1945-1966 r35,000 100.41 2.32 
1945-1954 40,500 100.10 0.97 
1947-1964 224,000 100.56 2.05 
scar ata de 20,000 SAG Bart 
1947-1969 200,000 cen ia oes Hai 
1947-1959 25,000 jebeasios i 
1945-1954 r2,480,000 100.35 1.03 
1945-1954 500,000 100.36 1.03 
1945-1954 194,768 100.29 1.04 
1957-1963 9,450,000 100.11 1.36 
1950-1964 rd315,000 shied ineed 
1945-1950 16,000 100.13 1.21 
1945-1971 13,500 100.03 2.74 
1945-1971 150,000 100 2.53 
1946-1947 23,000 111.97 1.88 
1946-1960 rd15,000 102.31 1.59 
1948-1951 r103,100 110.19 0.76 
1957-1958 r50,000 100.20 1.98 
1949-1953 11,652,000 100.27 0.96 
1949-1953 573,000 100.27 0.96 
1948-1974 750,000 93.00 3.77 
1944-1948 10,200 100.06 1.06 
1945-1965 r150,000 100.07 1.08 
1945-1959 r48,000 100 1.50 
sabres ctiar abla 6,000 114.25 sees 
1950-1953 r270,000 100.36 0.84 
1946-1953 r2,'795,000 100.76 1.40 
1946-1964 50,000 100.67 -.a 
1944-1957 r62,000 100.62 ih 
1948-1957 r5,000 100 1.75 
1-10 years 45,000 oe path 
1945-1956 59,000 100.14 1.07 
i oo Kephaskdins 9,500,000 se aod oats 
1949-1954 r200,000 100.27 0.96 
Rao SY r65,000 aid cogil 
1948-1949 r769,000 100.09 0.73 
1947-1956 5,000 101.10 2.84 
1962-1963 r20,000 100.20 1.73 
1953 r10,000 100.75 1.66 
SER OE 50,000 rea lj db 
1945 r600,000 100.34 1.66 
1949-1951 r100,000 100.14 1.07 


Total bond sales for January (57 municipalities 


covering 62 separate issues) 


FE acento k$38,636,871 


k Not including $63,401,866 temporary loans or funds obtained by States and munic- 


ipalities from agencies of the Federal Government. 


r Refunding bonds. d Optional. 


UNITED STATES POSSESSION BONDS 


Rate 
2 4 


42 


Page No. Name 
264 Puerto Rico Water Resources 
Authority, P.. B..-nasduagon 


CANADIAN MUNICIPAL FINANCING IN JANUARY 


Page No. Name Rate 
496 British Columbia (Province of) ~~ 
496 Chapman School District, B. C. 

496 Granby, Quebec... _--------- 

264 Kenogami, Quebec 
466. Leasids,. GMAS, =. chew ‘on 
264 Quebec (Province of) 
496 Winnipeg, Man.--~--------- 242-3 


* 
Canadian municipal bonds sold in 


Maturity Amount Price Basis 
1945-1969 $20,000,000 sea peer 

Maturity Amount Price Basis 
1947 $3,000,000 el pe 
1963 30,000 PuAEe Ban 

Bg REBUT 12,500 100 3.00 
1944-1958 80,000 98.85 3.67 
1944-1958 70,000 98.57 3.20 
1956 rd9,680,000 sei wa 
1948-1954 1,540,000 100.30 2.87 


January_... $14,412,500 





Johnstown, Pa. 

Considerable Progress Shown 
in Liquidation of City’s Debt— In 
spite of its financial difficulties 
and frequent refunding, the city 
of Johnstown has made consider- 
able progress in the job of wiping 
out its bonded debt. 

Since 1927, when outstanding 
loans reached a peak only $65,500 
short of the $5,000,000 mark, the 
gross debt has been reduced by 
$1,370,000 and the current year 
will see this cut boosted to $1,- 
982,500. Since the end of 1937, 
when the task of lowering the 
debt was resumed after a four- 
year lapse brought on by the 
depression, there has been a 
slash of $774,000, which will be 
increased in 1944 to one of $i,- 
38€,000. 

Carrying charges on the bonded 
debt have declined as a result of 
these reductions, making more 
money available for redemption 
of bonds. In 1928, with the gross 
debt amounting to nearly $5,000,- 





000 at the start of the year, in- 


terest alone took $216,012.50. By 
1938 this annual outlay was down 
to $179,595. This year the bill 
for interest will be only $131,- 
991—a drop of nearly 40% from 
the 1928 figure— and next year 
it will be even lower. 

Since the depression, municipal 
income has not been sufficient to 
meet the heavy committments of 
the debt-liquidation program and 
other governmental costs. This 
has resulted in extensive refund- 
ing operations, in which new 
bonds are sold to provide the 
money needed to meet maturing 
obligations. 

While they have not increased 
the gross debt figures, these re- 
funding operations, which have 
not yet been terminated, have 
slowed down the process of pay- 
ing off the bonded debt and have 
added to the overall cost. Fortu- 
nately, the city has been able to 
sell most of its refunding bonds 
at interest. rates well below those 
on the bonds which they have re- 
placed. 


~~ 
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RHODE ISLAND 


Pawtucket, R. I. 
Approves Refunding Issue—The 
City Council on Feb. 9 approved 
the issuance and sale of $500,000 
refunding bonds and also em- 
powered the City Treasurer to 
borrow up to $2,000,000 in antici- 
pation of tax collections. 
council was advised by 
Thomas P. McCoy, who 


Mayor 
is also 


pleted the recent fiscal year with 
a balanced budget “in spite of an 
additional $250,000 set aside at the 
end of last year for debt reduc- 
tion.” The debt reduction this 
year will exceed the $600,000 cut 
effected in 1943, he said. 


Rhode Island (State of) _ 
Asks Study Of Local Financial 


Problems—Asserting the need of|, 


municipalities for increased rev- 
enues to finance necessary addi- 
tional services and post-war 
plans, a resolution requesting the 
Rhode Island Public Finance 
Officers’ Association to investi- 


i o 
are issued or other indebtedness 
incurred, the county’s financial 


| position will be excellent in an- 


The | 


| 


Bidder— 
| First 


| Kalman & Co., 


| Park-Shaughnessy & Co. 


gate the financial resources and | 
study the tax base of “the local | 


levels of Government” was in- 
troduced in the State Legisla- 
ture February 2. : 

Presented by Representative 
John J. Wrenn, Providence Dem- 
ecrat, the measure would call for 
a report to the Legislature not 
later than April 1, 1945. 

The bill would authorize the 
association to make specific rec- 
ommendations for furnishing re- 
lief to municipalities “by provid- 
ing a more elastic tax base than 
is now available, or by other rec- 
ommendations that will insure 
that necessary post-war plans, 
plus necessary additional services 
needed by local communities, will 
be implemented with adequate 
revenue successfully to finance 
modernization of these plans.” 


Problems of some of the newer 
cities now in the growth stage, it 
continues, are being accentuated 
by population movement to them 
from areas in the process of de- 
terioration, thereby causing de- 
mands for additional services 
which present many financial 
problems to be solved by such 
communities. 


Continued movement of people! 


from deteriorating areas in older 
cities, the resolution says, will 
ultimately result in a marked de- 
cline in the taxable property val- 
ues which results in reducing the 
tax base and revenues available 
to those cities. 


Declaring that financial re- 
sources of local governments, in 
terms of their ability to finance 
fluctuating public works, local 
improvements and other neces- 
sary services must be regarded as 
small, the resolution adds that 
dependence by local units of gov- 
ernment on the property tax is 
caused “by restrictions imposed 
by the General Assembly, thereby 
not only limiting the sources of 
revenue available, but placing 
the tax burden on a tax that 
must be considered a relatively 
inelastic source of revenue.” 


SOUTH CAROLINA 
Cherokee County (P. O. Gaffney), 


mG. 

Bonded Debt Reduced $169,000 

During Year—Substantial reduc- 
tions in the country’s indebted- 
ness were effected during the fis- 
cal year ending June 30, 1943, 
according to the report of an 
audit made by~- the Municipal 
Auditing Bureau of Columbia. 
Copies of the report, signed by 
A. J. Beattie, former comptroller 
general of South Carolina, have 
been received by members of the 
county legislative delegation. 
_ The audit showed that outstand- 
ing county bonds were reduced by 
$74,000, school district bonds were 
reduced $75,000, and county notes 
were paid down from $25,000 to 
$5,000, making an additional re- 
duction of $20,000 in the public 
debt. The pearente reductions 
totaled $165,000. 

Senator Joe H. Hall, discussing 
the report, said if no more bonds 





|}other year or two. 


SOUTH DAKOTA 


South Sioux Falls Independent 
School District (P. O. Sioux 
Falis), S. D. 
Bond Sale Details—In connec- 
‘tion with the sale of the $46,000 


City Auditor, that the city com- | building bonds to the Union Sav- 


ings Bank, of Sioux Falls, at 
100.489, report of which appeared 
in v. 159, p. 688, Robert B. Berry, 
District Clerk, now advises that 
the bonds were sold as 1s, a 
basis of 1.482%, and not as 1%s 
as previously advised. Other 
bidders were: 

Int. Rate Price 
National Bank and 
Trust Co., Sioux Falls 


J. Prescott & Co. 
and J. M. 


100.478 


12% 
1} 100.467 


100.445 


Dain &-Co. 
100.402 


_ 1% 
le 

First National Bank, Indian- 
apolis - 

Paine, Webber, 
Curtis —- 


SRC 100.108 
Jackson & 
ici. See 100.434 
TEXAS 

Breckenridge, Texas 

No Tenders Received — E. R. 
McCrathen, City Secretary, ad- 
vises that no tenders were re- 
ceived on Feb. 8, in connection 
with the call for any City of 
Breckenridge outstanding bonds. 


Dallas, Texas 

Bond Sale—Stuart Bailey, City 
Auditor, reports that the North- 
ern Trust Co., First National 
Bank, both of Chicago, and Cal- 
lihan & Jackson, of Dallas were 
awarded the various issues of 
$1,350,000 improvement bonds as 
1.10s, at a price of 99.666, a basis 
of about 1.135%. Among the 
other bidders were: Shields & 
Co., Stranahan, Harris & Co., 
Inc., C. F. Childs & Co., and G. 
H. Walker & Co., for 1%s, at a 
price of 99.052, for 1.40s, at a 
price of 100.299; and Otis & Co. 
Harvey Fisk & Sons, First Cleve- 
land Corp., Newburger, Loeb & 
Co., Ryan, Sutherland & Co., and 
Gruntal & Co., for 1.40s, at a 
price of 100.276. Previous report 
on bids received and a descrip- 
tion of the bonds appeared in 
v. 159, p. 688. 





Houston, Texas 
Banks to Loan City $1,400,000— 
W. H. Maunsell, City Controller, 
reports that local banks have 
agreed to loan the city $1,400;000, 
at 242%, by taking up and paying 
for contractor’s warrants for the 
permanent improvements to be 
effected in the water system. Due 

on or before three years. 


Jefferson County (P. O. Beau- 
mont), Texas 

Seeks Court Ruling On Pro- 
posed Debt Refunding—We have 
been advised recently as follows: 

“Jefferson County, Texas, un- 
der a contract with B. V. Christie 
& Co., Houston, Texas, is pro- 
ceeding to seek Supreme Court 
of Texas decisions on the ques- 
tions that have been raised as to 
the possible effect the Cochran 
County decision may have on un- 
limited tax road bonds, whether 
refunding bonds of original bonds 
held to be optional by the Su- 
preme Court decision handed 
down June 16, 1943, are subject to 
the same redemption features as 
the original bonds and whether 
refunding bonds of original Coch- 
ran County type of bonds are im- 
mediately optional on the theory 
that the option applies to the debt 
rather than the bonds. In addi- 
tion, Jefferson County seeks to 
establish the effect the Cochran 
County decision may have on in- 
debtedness authorized under the 





bond and warrant laws of 1931 
and whether the Dryden Ferry 
Bridge bonds dated March 20, 
1935, and the Office Building and 
Jail bonds dated March 15, 1934, 
both of which were issued under 
special laws which refer to Chap- 
ter 2, Title 22, come within the 
Cochran County decision. 
“According to the County At- 
torney and Special Counsel it is 
anticipated that these suits will 
establish the redemption before 


| maturity question on substantially | and Yield Survey of more than | as follows: $3,000 in 1945 to 1951, 


all classifications of county bonds, | 200 
bonds. | being released by the Chemical 
| Bank & Trust Company, New 
| York City. 


‘including road district 
|The immediate course being pur- 
|sued by the county would pre- 


|clude the calling of bonds until | 
| trend in prices for state and local 


'Supreme Court decisions were 
handed down. 

“This action by Jefferson 
County has the approval of the 
special 
Group IBA and the President and 
many members of the Texas 
Judges and Commissioners Asso- 


ciation.” 


Navarro County Road District 
No. 12, Texas 

Bond Call — J. Wilson David, 
County Treasurer, reports 
$3,000 5% bonds Nos. 
are called for payment March 1, 
1944, at the State Treasurer’s of- 
fice. Dated March 1, 1918. Deno- 
mination $1,000. Due March 1, 
1948, redeemable on March 1, each 


tion date. 


Texas (State of ) 

Warrant Call — Jesse James, 
State Treasurer, calls for pay- 
ment at face value, general rev- 
enue warrants to and including 
No. 500,887 (1942-43), which in- 
cludes all warrants issued prior 
to and including Aug. 6, 1943. 
This call is for $4,002,757. General 
revenue warrants dated prior to 
Sept. 1, 1941, are now void be- 
cause of the State statute for two 
years’ limitation. Possessors of 
these warrants should make ar- 
rangements with the State Rep- 
resentative of their district to 
have them presented to the Gen- 
eral Claims Committee for 
special appropriation at the next 
session of the State Legislature. 
Out-of-State holders of such 
warrants are requested to notify 
the State Treasurer’s office. Other 
than general revenue warrants, 
all State warrants are cashable 
when issued and should be pre- 
sented immediately for payment. 
Prompt presentation for payment 
of these warrants will be greatly 
appreciated by the State Treas- 
urer’s office. 


Warrant Call—State Treasurer 
Jesse James reports the call for 
payment at face value of State of 
Texas General Revenue warrants 
to and inéluding No. 468,988 
(1942-43 Series), which includes 
all warrants issued prior to and 
including June 17, 1943. This call 
is for $2,187,205.60. 

General Revenue warrants 
dated prior to Sept. 1, 1941, are 
now void because of the State 
statute for two years’ limitation. 
Possessors of these warrants 
should make arrangements with 
the State Representative of their 
district to have them presented 
to the General Claims Committee 
for special appropriation at the 
next session of the State Legis- 
lature. Out-of-State holders of 
such warrants are requested to 
notify the State Treasurer’s office 

Other than General Revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for 
payment. Prompt presentation 
for payment of these warrants 
will be greatly appreciated by the 
State Treasurer’s office. 


Vernon, Texas 

Bond Call—City Treasurer E. S. 
Norwood announces that Refund- 
ing, Series 1941, bonds Nos. 24 to 
60 to the amount of $37,000, part 
of an authorized issue of $60,000, 
are called for payment on March 
1, 1944, Dated March 1, i941. De- 
nomination $1,000. Due March 1. 
1945 to 1948. Principal and inter- 
est payable at the First State 
Bank, Vernon. Bonds. should be 
presented for redemption at the 
American National Bank, Austin. 
Interest ceases on call date. 


UNITED STATES 


United States 


Chemical Bank Survey Of Mu- 
nicipal Prices— 

Graphic evidence of strong in- 
vestor confidence in State and 
municipal credit during 1943 is 
seen in the 10th Annual Price 





that | 
64 to 66) 


year. Interest ceases on redemp- | 


The almost uninterrupted up- 


governmeht bonds by the end of 
1943 had carried them to new 
record tops. At the close of 1943 


committee of. the ‘Texas|average prices, based on quota- 
i'tions of twenty selected 


stood at 1274s, and average yield,| 1944. Denom. $500. 


i 
} 





issues, | tion held Feb. 1. 


| 


state and municipal. bonds | $4,000 in 1952 to 1957, and $5,000 


in 1958. The next highest bidder 
was: Grande & Co., at a net in- 
terest cost of 1.74%. 


WEST VIRGINIA 


McMechen, W. Va. 

Bonds Veted—An issue of $12,- 
000 not to exceed 3% swimming 
pool bonds was voted at the elec- 
Dated May 1, 

Due May 1, 


moving inversely to price, stood | as follows: $3,500 in 1945, $4,000 


at 1.55%, down from 1.88% 
December, 1442. In 1933 similar 
|issues were selling ‘at 92%, to 
iprovide an average yield 
15.18%. 

Included in the survey are two 
isupplemental tabulations show- 
jing 1933-43 prices of twenty 
|geographically selected issues 
[ranging in quality from AAA to 
'BAA and a running average of 
|all issues in the study with matu- 
rities from 10 to 25 years. 

The tabulation shows many in- 
dividual issues, such as obligations 
of Detroit, Clevelard, Elizabeth 
and Atlantic City, as having 
gained from 65 to 75 points during 
the period. Last year’s advance, 
participated in by virtually all is- 
sues included in the survey, was 
particularly marked for top qual- 
ity liens in the longer maturity 
ranges. Previously depressed is- 
sues such as State of Arkansas, 
Port of New York and Triborough 
Bridge Authority, registered 
marked recoveries. 

The entire price study is 
unique in that it is the only tabu- 
lation of its type in existence and 
should be especially valuable to 
portfolio managers and others in 
the determination of past price 
movements of varying quality 
municipal issues. 

Many State Highway Depart- 
ments Improve Finances — Al- 
though highway fund revenues 
have declined under the impact 
of wartime restrictions, this has 
been more than offset by the cur- 
tailment of activities and expen- 
ditures with the result that the 
financial status of most State 
highway departments has im- 
proved, according to the Ameri- 
can Petroleum Industries Com- 
mittee. 

Analyzing data from the Public 
Roads Administration, the APIC 
points out in its Tax Economics 
Bulletin that highway receipts 
from all sources in 1942 totaled 
$1,537,336,000, a decline of 17% 
from the 1941 record figure of 
$1,869,859,000, but only about 5% 
less than the 1940 total. Highway 
user tax collections totaling $1,- 
321,391,000 in 1942 were higher 
than in any year excepting 1941, 
when they soared to $1,452,011,- 
600. An important factor contrib- 
uting to the decline in 1942 total 
highway receipts was the sharp 
contraction in the amount de- 
rived from the sale of bonds and 
notes, which fell from $199,857,- 
000 in 1941 to $18,748,000 in 1942. 
Only eight States issued highway 
bonds or notes in 1942. 


VIRGINIA 


Loudoun County (P. O. 
Leesburg), Va. 

Bond Sale—The $107,000 cou- 
pon general obligation school re- 
funding bonds offered Feb. 17— 
v. 159, p. 496—were awarded to 
Alex. Brown & Sons of Baltimore, 


about 0.305%. Dated March 1, 
1944 and due serially from 1945 
to 1964 incl. Callable by lot after 
ten years from date of issue. Re- 
offered to yield from 0.40% to 
1.35%, according to maturity. 
Second high bid of 100.09 for 


& Co. and F, W. Craigie & Co., 
in joint account. 


WASHINGTON 


Dayton, Wash. 
_ Bond Sale—The $50,000 refund- 
ing bonds offered for sale on Feb. 
11—yv. 159, p. 496— were awarded 


Spokane at a net interest cost of 
1.625%. Dated March 1, 1944. 
Denom. $1,000.. Due March 1, 





as 1.40s, at 100.67, a basis of| 


1.40s was made by R. S. Dickson 


to Arthur E. Nelson & Co., of 


of | 





in|}in 1946 and $4,500 in 1947, 


WISCONSIN 


Eau Claire, Wis. 

Bond Sale—The $62,000 general 
obligation bonds offered for sale 
on Feb. 16—v.. 159, p. 688—were 
awarded to the Harris Trust & 
Savings Bank, Chicago, at a price 
of 102.0688, a basis of about 
1.185%. The bonds were held in 


ithe city’s general fund and con- 


sist of the following: 


$8,000 44%% school bonds. Dated 
May 1, 1931. Due $1,000 May 
1, 1944 to 1951. Payable at 
the Union National Bank, Eau 
Claire: 


8,000 4%.% bridge bonds. Dated 
May 1, 1931. Due $1,000 May 
1, 1944 to 1951. Payable at 
the Union National Bank, Eau 
Claire. 


46,000 4% water works bonds. 
Dated Nov. 1, 1933. Due 
Nov. 1, as follows: $3,000 in 
1948, $2,000 in 1949, $1,000 in 
1950, $13,000 in 1951 and . 
1952, and $14,000 in 1953. 
Payable at the Union WNa- 
tional Bank, Eau Claire, and 
The Chase National Bank, 
New York. 


The bonds are payable from un- 
limited ad valorem taxes. 


CANADIAN SECTION . 


ALBERTA 
Alberta (Province of ) 

Interest to Be Paid—The Prov- 
ince will pay interest to holders 
of debenturés which matured Feb. 
15, 1940, at the rate of 2%% in 
respect of the half-year ending 
Feb. 15, 1944, being at the rate 
of $12.50 and $6.25, respectively, 
for each $1,000 and $500 denomi- 
nation. Holders will be paid in- ° 
terest on presentation of their 
debentures for notation thereon of | 
such payments of interest at any 
branch of the Imperial Bank of 
Canada, in the Dominion of Can- 
ada. Debentures are to be ac- 
companied by the usual owner- 
ship certificate required by the . 
Dominion Government as in the 
case of coupons. . 


NOVA SCOTIA 
Halifax, N. S. 
Bond Sales—Wood, Gundy & 
Co., Ltd., of Toronto, Eastern Se- 
curities Co., Ltd.,. of St. John, and 
the Royal Bank of Canada, of 
Montreal, were the successful bid- * 
ders for the following $769,000 
bonds, at 101.789, a basis of about 
3.14%: : 
$160,000 244% various purposes 
» bonds, .Due Jan. 2, 1945 to 


--1949. : 
190,000 3% various 


bonds. 


419,000 344% various purposes 
‘bonds, “Due Jan, 2, 1955 to ¥ 


1964. j 
Jan. 2, 1944. Other. bid- 


purposes | 
Due Jan. 2, 1950 to 


Dated 
ders were as follows: | 
Bidder— i Price 
A. E. Ames & Co., and Associates. 101.42 
Leslie & Co., and Associates 
Cc. H. Burgess &.Co., and 
tes 
Dominion Securities Corp., and 
Associates 
McLeod; Young, Weir & Co., and 
Associates 
Harrison & Co., and Associates___ 
Midland Securities Ltd., and 


. St. Jerome, Que. . 

‘Bond Sale — The $64,000. im- 
provement bonds offered for sale} 
on Feb. 7, were awarded to Wood, 
Gundy & Co., of Toronto, at a 
price of 99.80. The next highest 
bidder was the Banque Canadi-. 
enne Nationale, Montreal, at an 
offer of 99.77. ae 


ts 
$+ 





